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AUDITOR’S REPORT
To the Board of Directors
GMR Energy (Cyprus) Limited

We have audited the accompanying fihancial statements of GMR Energy (Cyprus) Ltd.
(‘the Company) which comprise the Balance Sheet as at December 31, 2018, Profit and
Loss and Cash Flow Statement period then ended, and a summaty of sighificant
accounting policies and other explanatory information.

Management’s Responsibility for the interim condensed Financial Statements

The accompanying Consolidated financial statement have been prepared by the
Management, based on the audited financial statements of the Company for the financial
year ended 31" December 2018 prepared in accordance with IFRS, after making
appropriate adjustments as were necessary under IND AS and the Companies Act, 2013

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act 2013 (“the Act”) with respect to the preparation and presentation
of the these IND AS financial statements that give true and fair view of the state of affairs
(financial position) financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with Indian
Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34”) prescribed under -
Section 133 of the Companies Act, 2013 (“the Act”), with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 (as amended). The Board of Directors is also
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the interim condensed financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud orerror.
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Auditor’s Responsibility on the interim condensed financial statements

Our responsibility is to express an opinion on these interim condensed financial
statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the interim condensed financial statements are free from material missthment.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the interim condensed financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement
of the interim condensed financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the interim condensed financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances but
not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the effectiveness
of such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the interim condensed financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the interim condensed financial statements.

Basis for qualified opinion

The underlying consolidated financial statements of the Company, for the financial year
ended 31 Dec 2018, prepared in accordance with applicable corporate laws and IFRS, have
not been audited by us and we have relied upon such audited consolidated financial
statements and the statutory auditors’ reports for these years, provided to us by the
Management, for the purpose of expressing our audit opinion and have not performed
detailed verification of the underlying transactions which have been covered by the
statutory auditors’ in the course of their audit

Opinion
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In our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter(s) described in the Basis for Qualified Opinion
paragraph, the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) In the case of the Statement of Assets and Liabilities, of the state of affairs of the
Company as at 315 March 2018;

(b) In the case of the Statement of Profit and Loss, of the profit/loss for the year ended on
that date; and

(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

For Pankaj N Mittal & Assoclates

Chartered Accountants
FRN: 019379N—
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Neeraj Miltw
Partner

Membership number: 525157

Place: Faridabad
Date: 20™ of May, 2019

UDIN: 19525157AAAABA9320



GMR Energy {Cyprus) Limited
Balance sheet as at December 31, 2018 - Ind AS

ASSETS
Non-current assets
Non-current Investments

Current assets
Financtal assets
Cash and cash equivalents
Other financlal assets
Other current assets

TOTAL ASSETS

EQUITY AND LIABIUTIES
Equity
Equity Share Capital

Other Equity
Total aquity

Liabililes

Non Current labRttles
Financtal Liabilitles .
Other financial llabllitles
Current llabllities

Financial Liabilitlas
Borrowings

Trade payables

Other financial lebilities

TOTAL EQUITY AND LIABILITIES

[

10

11

ind AS Ind AS Ind AS
December 31, 2018 Decamber 31, 2017 March 31,2018
Amount In Rs. Amount in Rs. Amount In Rs.

2,44,85,64,177 -~ 3,51,92,78,086 2,80,96,12,813
2,44,85,64,177 3;51,92,70,006 2,80,96,12,813
2,88,183 1,01,060 1,02,156
. 23,083 76,673
2,688,183 1,24,143 1,768,829
2,44,88,52,359 3,51,94,02,229 2,80,97,91,642
2,94,527 2,73,521 2,75,806
1,31,94,69,815) 2,36,58,006 (71,61,61,746)
{1,31,94,75,288) 2,39,31,617 (71,58,85,940)
2,97,91,809 2,76,67,635 4,78,98,199
5,17,578 4,71,633 11,49,208
3,73,77,18,261 3,46,73,31,344 3,49,66,30,175
3,76,80,27,648 3,49,54,70,612 3,52,56,77,562
3,76,80,27,648 3,49,54,70,612 3,52,56,77,582
2,44,88,52,359 !‘Séﬂ‘um l&”ﬁl&ﬂ

The accompanying notes are an integral part of the financial statements.

M.No.: 525157

Place:
Date:

Place: ”T[gS:MJ
= \('{"5-['20\1

For and on behalf of the Board of Directors
GMR Energy(Cyprus) Limited
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GMR Energy (Cyprus) Umited
Statament of profit and loss for the perlod ended December 31, 2018 - Ind AS

Ind AS Ind AS Ind AS
December 31, 2018 December 31, 2017 March 31, 2018

Notes Amount In Rs. Amount in Rs. Amountin Rs.
Revenue From Operations
Other Income 12 54-,465:06 -
Total Income 54,465.06 5 %
Finante Cost 13 16,65,786.08 12,27,042.73 16,54,523.59
Other expenses 13,19,039.47 11,30,763.66 17,23,251.97
Total Expenses 29,84,825.55 23,57,806.40 33,77,775.56
Profit/(loss) before exceptiorial items and tax {29,30,360.50) (23,57,806.40) (33,77,775.56)
Exceptional items:-
Exceptional Expenses 54,90,25,015.15 - 73,78,61,594,68
Profit/{lass} before and tax (55,19,55,375.65) (23,57,806.40} (74,12,39,370.24)
Profit/{loss) for the year (55,19,55,375.65) {23,57,806.40) {74,12,39,370.24)
OTHER COMPREHENSIVE INCOME
Other comprehensive income to be reclassified to profit or loss In subsequent perlods:
Exchange differences on translation of forelgn operations i {9,78,83,495.49) 80,91,249.63 14,87,438.16
TOTAL COMPREHENSIVE INCOME/EXPENSES FOR THE YEAR (64,98,39,872.14) §7,33,443.23 {73,97,51,932.08)

For and on behalf of the Board of Diractors

PANKA) N MITTAL 8 ASSOCIATES
Chartered Accountants
FRN; 019379N

Rt
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Neera) Mittal : v”* - ¥
Partner Fa”daw
M.No.: 525157

Place:
Date:

Dire

‘Place: N {eodiad
= 16 foS (1017

GMR Energy(Cyprus) Limited
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GMR Energy {Cyprus) Limited
staternent of Cash Flows for the year ended 31 Dacember 2018

Particulars

Cash Flow from Operating Activities

Profit / (loss) before tax
Interest and finance charges
impalrment on Investment

Operating Profit before Working Capltal changes
Movements in.working capital :

Increase / (Decrease) In trade and other payables
(Increase)/Decrease in other current assets

Net Cash Flow from Operating Activities (A}

Cash Flow from Investing Activities:
Loan and advance given
Purchase/Sale of Investment

Forelgn currency translation reserve
Net cash flow (used In) Investing activities ()

Net Cash Flow From Financing Activities:
Share application monles recelved/(pald)
Borrowlings

Interest and finance charges pald
Changes in Equity

Secutiry premium

Not cash flow (used In) In financing activities ( C)

Forelgn currency translation reserve

Net (decrease )/ In cash and cash equivalents (A+B+C+D)

Cash and cash equivalents (Opening)

Effect of changes In exchange rates on cash and cash equivalent

Cash and cash equivalents {Closing)

PANKAJ N MITTAL & ASSO!:IATES
Chartered Accountants <
W (
¥ r]
Mittal ( ( r

Partner
M.No.: 525157

Place:
Date:

Place: f'(‘w”q ru S
Date: ¢ loS{‘zaw

Ind AS ind AS
31-Dec-18 31-Mar-18
inRs. In Rs.
(55,19,55,375.65)  (74,12,39,370.24}
16,65,786.08 16,54,523.59
54,90,25,015.15 73,78,61,594.68
- 55,06,90,801.23 73,95,16,118.27
(12,64,574.41) (17,23,251.97)
11,21,75037 (1,29,49,437.53)
76,673.22 3,34,903.69
11,98,423.59 (1,26,14,533.84)
(66,150.83) {1,43,37,785.81)
(66,150.83) (1,43,37,785.81)
20,93,250.00 11,10,780.00
18,93,610.53 1,47,64,389.64
(16,65,786.08) (16,58,523.59)
23,21,074.45 1,42,20,646.05
{20,68,836.83) ~1,06,293.02
1,86,026.79 (10,846.74)
1,02,155.82 1,13,002.56
2,88,182.61 1,02,155.82

For and on behalf of the Board of Directors
GMR Energy{Cyprus) Limited



GMR Enargy (Cyprus) Limited
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018-Ind AS
Note

1 Corporate Information
GMR Energy{Cyprus) Limited was Incorporated and domiciled In Cyprus as a private limited llablliity company in accoradnce
with Provisions of tha Cyprus Companles Law, Cap.113, Its reglistered office is at 3, Thermistocles Dervis Street, Julla House
, CY-1066, Nicosla, Cyprus, The princlal activites of the copmenny Is a holding and Investment company.

2 significant Accounting Policles
Basie of preparation

The financlal statements of the Company have been prepared In accordance with Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015,

For all periods up to and Induding the year ended 31 March 2015, the Company prepared [ts financial statements in
Bccordance with the accounting standards notified under the section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companles (Accounts) Rules, 2014 (Indlan GAAP). The financlal statements for the year ended 31 March
2016 were the first the Company prepared In accordance with Ind AS.

The stand-alone finandlal statemerts have been prepared on a historical cost basis, except for certaln financial assets and
llabilities measured at falr value (refer accounting policy regarding financial Instruments) which have been measured at falr
value,

Currant versus non-cuirant clessification

The Company presents assets and llabilities In the balance sheet based on current/ non-current classlfication. An asset s
treated as current when It Is:

2) Expected to be realised or Intended to be sold or consumed In normal operating cycle

b) Held primarlly for the purpose of trading

¢) Expected to be realised within twelve months after the reporting periad, or

d) Cash or cash equivalent unless restricted from being exchanged or used ta settle a liabllity for at least twelve months
after the reporting perlod

All other assets are dassified as non-current.

A llability |s current when:

a) It |s expected to be settied In normal operating cycle

b) It Is held primarily for the purpose of trading

¢) It Is due to be settled within twelve months after the reporting perled, or

d) There Is no unconditional right to defer the settlement of the llabllity for at least twelve months after the reporting peried
All other llabillties s non-current.

Defarred tax assets and liabillties are classified as non-current assats and liabllities.

The operating cyde is the time between the acquisition of assets for processing and thelr realisation In cash and cash
equivalents. The Company has identified twelve months as Its operating cyde..

Property, plant and equipment

On transition to Ind AS, the company has elected to continue with the carrying '\)al‘ua.or all of its property, plant and
equlpment as at 31 March 2015, measured as per the previous GAAP and use that carrying value &s the deemed cost of the
property, plant and equipment as on 1 April 2015,

All items of property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost
Includes expenditure that-is directly attributable to the acquisition of the Itams. ;

Costs are Incdluded In the asset’s carrylng amount or recognised as a separate asset, as appropriate, only when it Is probable
that futura econamic benefits assoclated with the Item will flow to the company and the cost of the Item can be measured
reliably, The carrylng amount of any component accounted for as a separate asset are derecognised when replaced. Further,
when each major inspection is perfarmed, Its cost Is recognised In the carrylng amount of the ltem of property, plant and
equipment as a replacement If the recognition criterla are satisfied. All other repalrs and malntenance are charged to profit
and loss during the reporting perlod In which they are incurred. ‘

Assets under installation or under construction as at the balance sheet date are shown as Capital Work In Progress and the
related advances are shown as Loans and advances,

Depreclation

s



The depreciation on the tanglble fixed assets Is calculated on a stralght-line busls using therates arrived at, based on useful
lives estimated by the management, which coincides with the lives prescribed under Schedule 11 of Companies Act, 2013
except In case of plant and machinery where the life of the asset Is considered as 25 years as prescribed by Central
Electricity Regulatory Commission (*CERC') being the regulatory authority In the energy sector. Assets |ndividually costing
less than Rs. 5,000, which are fully depreciated in the year of acquisition. .

Leasehold land Is amortised over the tenure of the lease except In case of power plants where it Is amortised from the date
of commercial operation. Leasehold (mprovements are the amortised over the primary period of the lease or estimated
useful lite whichever Is shorter.

Foraign curvency translation

1) Punctional and presentation currency .

Ttums Included In the financial staterments of sach of the company sre mezsured using the currency of the primary economic
enviroment In which the entity operates (the functional currency). The standalone financial statements are presented in
Indlan rupee (INR).

) Transaction and balances .
Transactions In forelgn currencles are Inttally racorded by tha Company at thelr respective functional currancy spot rates at
the date the transaction first qualifies for recoanition.

Monetary assets and l(abllities denominated (n forelgn currencles are translated et the functional currency spot rates of
exchange at the reporting date,

Exchange differences arising on settiement or translation of monetary itams are recognised In profit or loss with the
excaption of the following:

#)Exchange differences arising on monetary items that forms part of a reporting entity’s net investment In a forelgn
operation are recognised in profit or loss In the separate financlal statements of the reporting entity or the individual
finandlal statements of the forelgn operation, as appropriate. In the financial statements that indude the forelgn operation
and the reporting entity (e.g., consolidated financlel statements when tha foreign operation is @ subsi¢dlary), such exchange
differences are racognisad Inidally In OCL These exchange differences are redlassified from equity to profit or loas on
dispesal of the net investment.

b)Tax charges and credits attributable to exchange differences on those monetary items are also recorded In OCI.

Non-monetary items that are measured In terms of historical cost In a forelgn currency are translated using the exchange
ratas at the datas of the Initial trangactlons, Non-monetary ltems measured et fair value In a forelgn currency are translated
using the eéxchange rates at the date when the falr value Is determined. The galn or loss arising on translation of non=
manetary Items measurad at falr value Is treated In line with the recognition of the gain or loss on the change in fair value of
the item (i.e., translation differences on Items whose fair value galn or loss |s recognised In OCI or profit or loss are also
recagnisad In OCI or profit or loss, respactively).

Forelgn currericy transactions are transiated Into the functional currency using the exchange rates at the date of the
transactions. Forelgn exchange galns and losses resulting from the settlement of such transactions and from the translation
of monetary assets and llabllities denominated In forelgn currencles at year end.Exchange differences arlsing on long-term
foreign currency monetary items related to acquisition of a fixed asset are capitalized and depreciated over the remaining
useful llfe of the asset, They are deferred In equity of they related to qualifying cash flow hedges and qualifying net
Investmerit in forelgn operation. A monetary ltem for which settiement Is neither planned nor likely to occur in the
forseeable futire Is considered as a part of the entity's net Investment in that foreign operation. .

Non-monetary items that are measured at falr value [n a forelgn currency are translated using the exchange rate at the date
when the falr value was determined. Translation difference on assets and liabllttles carried at fair value are reported as part’
of the falr value galn or loss. For example, transiation difference on non-monetary assets and llabllities such as aquity
Instruments held at falr value through profit or loss are recognised In profit or loss as part of the falr value galn or loss and
translation diffarences on non monetary assets such as equity Investments classified as FVOCI are recognised on other
comprehensive Income.

(il) Forward Exchange Contracts not intended for trading or speculations purposes

The premium or discount arlsing at the Inception of forward exchange contracts Is amortized and recognized as an expense /
Income over the life of the contract. Exchange differences on such contracts, except the cantracts which are long-term
forelgn currency monetary Items, are recognized in the Statement of profit and loss in the year in which the exchange rates
change. Any profit or loss arlsing an canceliation or renewal of such forward exchange contract Is also recognized as Income
or as expense for the year.

Borrowing cost J

Borrowlng costs directly attributable to the acquisition, construction or production of an assat that necessarlly takes a
substantial period of time to get ready for Its Intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensad In the perlod In which they occur, Borrowlng costs conslst of Interest and other costs that an
entity Incurs In connection with the borrowing of funds. BorrowIng cost also Includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Impalrment of non-financisl sssets
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The Company assesses at each reporting date whether there Is an Indication that an asset may be Impaired. If any
indication exists, or when annual impalrment testing for an asset Is required, the company estimates the asset’s recoverable
amount. An asset's recoverable amount Is the higher of an asset's orcashgenerating units’ (CGUs) net selling price and Its
value In use, The recoverable amount is determined for an Individual asset, unless the asset does not generate cash Inflows
that are largely Independent of those from other assets or group of agsets. When the carrylng amount of an asset or CGU
exceeds Its recoverable amount, the asset |s consldered Impalred and Is writtan down to Its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to thelr present value using a pre—tax discount
rate that reflects current market assessments of the time value of money and the risks speclfic to the asset. In determining
net selling price, recent market transactions are taken Into account, If avallable. If no such trahsactlons can be identified, an
appropriate valuation model Is used. These calculations are corroborated by valuation multiples, quoted share prices for
publidy traded companies or other avallable falr value Indicators.

The Company bases its Impaltment caleulation on detailed budgets and forecast calculations, which are prepared separately
for aach of the Company’s CGUs to which the Individual assets are allocated. These budgets and forecast calculations
generally cover a periad of five years, For longer periods, a long-term growth rate Is calculated and applied to project future
cash flows after the fifth year. To estimate cash flow projections bayond perlods covered by the most recent ]
budgets/forecasts, the Company extrapolates cash flow projections In the budget using a steady or declining growth rate for
subsequent years, unless an increasing rate can be justified, In any case, this growth rate does not exceed the long-term
average growth rate for the products, Industries, or country or countries In which the entity operates, or for the market In
which the asset Is used. .

Impalrment losses of continuing operations, Including impalrment on Inventories, are recognised in the statement of profit
and loss, except for properties previously revalued with the revaluation surplus taken to OCL. For such properties, the
Impalrment Is recognised In OCI up to the amount of any previous revaluation surplus, After Impalrment, depreciation [s
provided on the revised carrying amount of the asset over Its remaining useful life. i

For assats excluding goodwill, an assessment Is made at each reporting date to determine whether there Is an Indication
that praviously recognised Impalrment losses no longér exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU's recoverable amount. A previously recognised Impalrment loss Is reversed only If there has
been a change In the assumptions used to determine the asset’s recoverable amount since the last impalrment loss was
recognised. The reversal Is limited so that the carrying amotnt of the asset doks not exceed Its recoverable amount, nor
exceed the carrying amount that would have been determnined, net of depreciation, had no impalrment loss been recognised
for the asset In prior years. Such reversal |s recognised In the statement of profit or loss unless the asset Is carried at a
revalued amount, in which case, the reversal |s treated as a ravaluaton increase.

Goodwlil (if avallable) is tested for Impalrment annually as at 31 December and when circumstances Indicate that the
carrylng value may be Impaired. Impalrment Is determined for goodwlll by assessing the recoverable amount of each CGU
(or group of CGUs) ta which the goodwill ralates. When the recoverable amount of the CGU Is less than Its carrying amount,
an Impalrment loss Is recognised. Impalrment losses relating to goodwill cannot be reversed In future perlods,

Intangible pssets with Indefinite useful lives (If avallable) are tested for Impalrment annually as at 31 December at the CGU
fevel, as appropriate, and when clrcumstances Indicate that the carrying value may be Impalred.

Provislons, Contingent liabllities, Contingant assets, and Commltmants

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, Itis
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and & rellable .
estimate can be made of the amount of the oblligation, When the Company expects some or all of a provision tobe
reimbursed, for example, under an Insurance contract, the reimbursement |s recognised as a separate asset, but only when
the relmbursement Is virtually certain, The expensa relating to a pravision Is presented In the statement of profit and loss
net of any relmbursement, If the effect of the time value of money Is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the llabllity. When discounting is used, the Increasa in the
provision due to the passage of time (s recognised as a finance cost." '

-Contingent llability Is disclosed in the case of: .

» A present obligation arising from past events, when It is not probable that an outflow of resources will not be required to
settle tha abligation

» A present obligation arising from past events, when no reliable estimate Is possible

» A possible obligation arsing from past events, unless the probability of‘outfiow of resources Is remote

_Commltments Include the amount of purchase order (net of advances) Issued to partles for completion of assets

Provisions, contingant llabilities, contingent assets and commitments are reviewed at each balance sheet date.

Retirement and other Employee Benefits - :

All employee benefits payable/avallable within twelve months of rendering the service are dassified as short-term employee
benefits, Benefits such as salaries, wages and bonus etc.,are recognized In the statement of profit and loss In the period In
which the employee renders the related service.




Retirement benefits In the form of provident fund, pension fund and superannuetion fund are defined contribution schemes.
The Company has no obligation, ather than the contributions payable to the provident fund, pension fund and
superannuation fund. The Company recoghizes contribution payable to the provident fund, pension fund and superannuation
fund schemes as an expenditure, when an employee renders the related service. If the contribution payable to the scheme
for service recelved before the balance sheet date exceeds the contribution already pald, the deficit payable to the scheme
Is recognized as a liability after deducting the contribution already pald. If the contribution already pald exceeds the
contribution due for services recelved before the balance sheet date, then excess |s recognized as an asset to the extant
that the pre-payment will lead to, for example, a reduction in future payment or a cash refund. )

The Company recognizes contribution payable as expenditure, when an employee renders the related service, If the
contribution payable to the scheme for service received before the reporting date exceeds the contribution already pald, the
deficit payable to the scheme Is recognlzed as a liabllity after deducting the contribution elready pald, If the contribution
already pald exceeds the contribution due for services received before the balance sheet date, then excass I recognized as
an asset to the extant that the pre-payment will lead to, for example. a reduction In future payment or a cash refund,

The cost of providing benefits under the defined benefit plan Is determined using the projected unit eredit method with
actuarial valuations being carried out at each bulance shest dats, which recognized each perlod of service as giving rise to
additional unft of employee benefit entitlement and measure each unit separately to build up the final obligation.

Remeasurements, comprising of actuarlal gains and lossss, tha effect of the asset ceiling, exduding amounts Included In nat
Interest on the net defined benefit llablilty and the return on plan assets ({exdluding amounts Included In net Interest on the
net defined benefit llabllity), are recognized immediately In the balance sheet with a corresponding debit or credit to
retsined eamings through OCI In the perlod in which they cccur, Remeasuraments are not reclassified to profit or loss In
subsequent pariods. Past service costs are recognized In profit or less on the earller of:

i) The date of the plan amendment or curtallment, and

II) The date that the Company recognizes related restructuring costs

Net Interest is calculated by applying the discount rate to the net defined benefit liabllity or asset. The Company recognizes
the following changes In the net defined benefit obligation as an expense in the statement of profit and loss:

) Service costs comprising current service costs, past-service costs, galns and losses on curtailments and non-routine
settlements; and

1) Net Interest expense or Income

Short term employee benefits

Accumulated leave, which Is expected to be utilized within the next 12 months, Is treated as short—term employee benefit.
The company measures the expected cost of such absences as the additional amfount that It expects to pay as a result of the
unused entitiement that has accumulated at the reporting date.

The company treats accumulated leave axpected to be carried forward beyond twalve months, as long—term employee
benefit for measurement purposes. Such long—term compensated absences are provided for based on the actvarial
valuatien using the projected unlt credit method at the year—end. Actuarlal palins/lasses are Immediately taken to the
statemnent of profit and loss and are not deferred.

The compary presents the leave es a current Hability in the balance sheet, to the extent It does not have an unconditional
right to defer fts settlement for 12 months after the reporting date. Where company has the unconditional legal and
contractual right to defer the setlement for a period beyond 12 months, the same is presented as non—current llabllity.

Gratulty Is e dafined benefit scheme which [s funded through policy taken from Life Insuranca corporation of Indla and
Uiablilty (net of falr value of Investment: In LIC) Is provided for on the basls of an actuarial valuation on projected unit credit
method made at the end of each financial year. Every employea who has completed five years or more of sarvice gats a
gratulty on departure at 15 days’ salary (based on last drawn basic selary) for each completed year of service, The cost of
providing benefits under the scheme s determined on the basis of actuarial valuation under projected unit credit {PUC}
method.

Remeasurements, comprising of actuarial gaing and losses, the effect of the asset celling, excluding amounts Included In net
Interest on the net defined benefit llabllity and the retum on plan assats (exduding amounts Included In net interest on the
net defined benefit liabllity), are recognized Immediately In the balance sheet with a corresponding deblt or credit to
retained eamings through OCI in the perlod In which they occur. Remeasurements are not redassified to proftt or loss In
subsequent perlods,

Past service costs ars recognized In profit or loss on tha earller of:
3. The date of the plan amendment or curtallment, and ”
b. The date that the Company recognizes related restructuring costs

Net interest |s calculated by applying the discount rate to the net defined benefit llability or asset. The Company recognizes
Entlties are requlred to state thelr policy for termination benefits, employee benefit relmbursements and benefit rsk
sharing.

Long term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the perlod In which the
employee renders the related sarvices are recognized as a liabllity at the present value of tha defined benefit obligation at
the balance shest date,

Chi

>\ Accl

S



Finanecial Instruments )
A financial instrument Is any contract that glves rise to a finandial asset of one entity and a financial llabllity or equity
Instrument of another entity. ’ -,-

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at falr value through
profit or lass, transaction costs that are attributable to the acquisition of the financial asset, Purchases or sales of financlal
assets thet require dellvery of assets within a time frame established by regulation or convention In the market place
(regular way trades) are recognized on the trade date, |.e., the date that the Group commits to purchase or sell the asset.

Subsequent measurement i

For purposes of subsequent measurement, financial agsets are classifiéd In four categories:

a, Debt instruments at amortised cost

b. Debt Instruments at falr value through other comprehensive Incame (FVTOCT)

¢. Debt Instruments, derivatives and equity Instruments at falr value through profit or loss (FVTPL)
d. Equity Instruments measured at falr value through other comprehensive Income (FVTOCI)

Debt Instruments 8t amertised cost: A *debt Instrument’ Is measured at the amortised cost if both the following conditions
are met;

a. The asset Is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and

b. Contractual terms of the asset giva rise on specified dates to cash flows that are solely payments of principal and Interest
(SPPI) on the principal amount outstanding.

This-category Is the most relevant to the Company. After Initial measurement, such financial assets are subsequently
measurad at amortised cost using the effective Interest rate (EIR) method,

Amortised cost Is calculated by taking Into account any discount or premium on acquisition and fees or costs thet are an
Integral part of the EIR. The EIR amortisation Is Included In-finance Income In the profit or loss. The losses arising from
Impalrment are recoanized In the profit or joss. This cateqary generally applies to trade and other receivables,

Debt Instrument at FVTOCT: A ‘debt Instrument’ Is classifiéd as at the FVTOCI If both of the followlng criteria are met:

a) The objective of the business model Is achleved both by collecting contractual cash flows and selling the financlal assets,
and

b) The asset’s contractual cash flows represent SPPI,

Debt Instruments Included within the, FVTOCI category are measured Initially as well as at each reporting date at falr value.
Fair value movements are recognized In the other comprehensive Income (OCI). However, the group recognizes interest
Income, Impalrment losses & reversals and forelgn exchange gain or loss in the P&L. On derecognition of the asset,
cumulative gain or loss previously recognized In OCI is reclassified from the equity to PEL. Interest earmed whilst holding
FVTOCI debt Instrument Is reported as Interest Income using the EIR method, '

Debt instrumant at FYTPL: FVTPL Is a residual category for debt Instruments. Any debt Iristrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, Is classified as at FVTPL.

In addition, the Company may elect to designate a debt Instrument, which otherwise meets amortized cost or FVTOCT -
criteria, as at FVTPL, However, such election Is allowed only If doing so reduces or eliminates a measurement or recognition
Inconsistency (referved to as ‘accounting mismatch’), The group has not designated any debt Instrument as at FVTPL. Debt
instruments Included within the FVTPL category are measured at fair value with all changes recognized In the PAL.

Equity Investments: All equity Investments In scope of Ind AS 109 are measured at fair value, Equity Instruments which are
held for trading and contingent consideration recognizad by an acquirer In a business combination to which Ind AS103
applies are classifled as at FVTPL. For all other equity Instruments, the group may make an Irrevocable election to present In
ather comprehensive Income subsequent.changas In the falr value, The group makes such election on an Instrument-by-
Instrument basls. The classification Is made on Initisl recognition @nd Is irrevacable.

. o, .
If the company decides to classify an equity Instrument as at FVTOCI, then ali fair value changes on the Instrurnent,
excluding dividends, are recognized In the OCL. There Is no recycling of the amounts from OCI to.P&L, even on sale of
Investment. However, the company may transfer the cumulative gain or loss within equity.

Equity Instruments Included within the FVTPL categary are measured at falr value with alt changes recognized In the P&L.

Derecognition
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A financlal asset (or, where applicable, a part of a financlal asset or part of a group af similar financial assets) Is primarly
derecognised (l.e. removed from the balance sheet) when:

8. The rights to receive cash flows from the asset have explred, or

b. The company has transferred Its rights to recelve cash flows from the asset or has assumed an obligation to pay the
recelved cash flows In full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
company has transferred substantially all the risks and rewards of the asset, or (b) the company has nelther transferred nor
retained substantially ail the risks and rawards of tha asset, but has transferred control of the asset.

When the company has transferred its rights to recelve cash flows from an asset or has entered Into 2 pess-through
arrangement, it evaluates If and to what extent It has retelned the risks and rewards of ownership. When It has nelther
transferred nar retalned substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
company continues to recognise the transferred asset to the extent of the company’s continuing Involvement. In that case,
the company also recognises an assoclated liabllity. The transferred asset and the assoclated liabllity are measured on a
basis thet reflects the rights and obligations that the company has retained.

Continuing Involvement that takes the form of a guarantee over the transferred asset Is measured at the lower of the
original carrying qmount of the asset and the maximum amount of consideration that the company could be required to

ARy

Impsalrment of finuncial axsats
In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of
Impalrment loss on the following financial assets and cred!t risk exposure:

a) Financlal assets that are debt Instruments, and are measured at amortised cost e.g., loans, debt securties, deposits,
trade recalvables and bank balance

b) Ainanclal assets that are debt Instruments and are measured as at FVTOCI

¢) Lease receivables under Ind AS 17

d) Trade vecelvables or any contractual right to recelve cash or another financlal asset that result from transactions that are
within the scope of Ind AS 11 and Ind AS 18

@) Loan commitments which are not measured as at FVTPL

f) Financial guarentee contracts which are not measured as ot FVTPL,

The company follows *simplified approach’ for recognition of impaliment loss allowance on;
a) Trade receivables or contract revenue recelvables; and )
b} All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplifed approach does not require the Company to track changes In credit risk. Rather, it recognises
impalrment loss allowance based on lifetime ECLs st sach reporting date, right from Its Inltial recognition,

For recognition of Impalrment Joss on other financhal assets and risk exposure, the company determines that whether there
hag been & significant Increase in the credit risk since Initial recagnition. If credit risk has not Increased significantly, 12-
month ECL |s used to provide for Impalrment loss. However, If credit risk has Increased significantly, lifetime ECL Is used. If,
in 2 subsaquent perfod, credit quality of the Instrument improves such that there Is no longer a significant (ncrease In credit
risk since Initial recognition, then the entity reverts to recognising impalrment loss allowance based on 12-month ECL..

Lifetime ECL are the expected credit {osses resulting from all possible default events over the expected life of a finandal
Instrument, The 12-month ECL Is a portion of the lifetime ECL which results from default events that are possible within 12
months after the reporting date.

ECL Is the difference between all contractual cash flows that are due to the company In accordance with the contract and all
tha cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR, When estimating
the cash flows, an entity Is required to consider:

a) All contractual terms of the financlal Instrument (including prepayment, extension, call and similar options) over the
expected life of the financlal Instrument. However, In rare cases when the expected life of the financial instrument cannot be
estimatad rellably, then the entity Is required to use the remalning contractual term of the financial Instrument

b) Cash flows from the sale of collateral held or other credit enhancements that are Integral to the contractual terms

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its
trade recelvables. The provision matrix s based on Its historically observed default rates over the expected life of the trade
receivables and Is adjusted for forward-looking estimates. At every reporting date, the historical observed tefault rates are
updated and changes In the forward-looking estimates are analysed. ’

ECL impairment loss allowance (or reversal) recognized during the period Is recognized as Income/ expense In the staterent
of profit and loss (P&L), This amount Is reflacted under the head ‘other expenses’ In the PAL. The balance sheet presentation
far various financlal Instruments is described below:

a) Financlal assets measured as at amortised cost, contractual revenue recelvables and lease recelvables; ECL Is presented
as an allowance, Le., as an Integral part of the measurement of those assets In the belance sheet. The allowance reducas
the net carrylng amount. Until the asset meets write-off criteria, the company does not reduce Impalrment allowance from
the gross carrying amount.

b) Loan commitments and financlal guarantee oontracts: ECL Is presented as a provision In the balance sheet, l.e. 28 a
liahilliv
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For assessing Increase In ‘credit risk and Impalrment loss, the company coemblnes financlal Instrum'ents on the basis of
shared credit risk characteristics with the objective of facilitating an analysis that Is designed to enable significant Increases
In credit risk to be identified on a timely basis.

The company does not have any purchased or originated credit-impaired (POCI) financlal assets, I.€., financial assets which
are cradit imnpalrad an nirchase/ ariaination.

Finandal liabilities

Initlal recognition and measurement

Financial [labllitles are classlified, at Initlal recognition, as financial (labllities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives deslgnated as hedging instruments in an effective hedge, as appropriate,

All finandal ltabllitles are recognized Inltlally at falr value and, in the case of loans and borrowings and payables, net of
directly attributable transection costs. .

The Company's financlal {labllities Include trade and other payables, loans and borrowlngs Including bank overdrafts,
financlal guarantee contracts and derivative financlal Instruments,

Financial liabllitles are classified, at Inltlal recognition, as financlal liabllitles at falr value through profit or loss, loans and
borrowlings, payables, or as derlvatives designated as hedging Instruments In an effective hedge, as appropriate,

All financlal liabllities are recognized Initially at fair value and, In the case of l6ans and borrowings and payables, net of
directly attributable transaction costs,

The Company’s financial liabllities include trade and ather payables, loans and boirowings Induding bank overdrafts,
financial guarantee contracts and derivative financlel instruments.

Financial llabilities at falr value through profit or loss
Financlal liabilitles at fair value through profit or loss Include financial liabllitles held for trading and financial liablilitles
designated upon Initial recognition as at falr value through profit or loss.

Financial llabllities are classified as held for trading If'they are Incurred for the purpose of repurchasing In the near term.
This category also Includes derivative financial instruments entered Into by the group that are not designated as hedging
Instruments in hedga relationships as défined by Ind AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as efrectlve hedging Instruments, Galns or losses on ilabllities held for trading are -
recognized in the profit or lass.

finandal liabilities designated upon Initlal recognition at falr value through profit or loss are designated as such at the Initlal
date of recognition, and only If the criteria In Ind AS 109 are satisfied. For liabilltlas designated as FVTPL, fair value galns/
losses attributable to changes In own credit risk are recognized In OCI, These gains/ loss are not subsequently transferred to
P&L. However, the Company may transfer the cumulative galn or loss within equity. All other changes In fair value of such
liabllity are recognized In the statement of profit or loss. The company has not designated any financlal labllity as at fair |
value thranah nrafit and Inss,

Loan and borrowings

This Is the category most relevant to the company. After Initial recagnition, Interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognized In pmﬁt or loss when the
liabllies are derecognised as well as through the EIR amortisation process.

Amortised cost Is caléulated by taking Into account any discount or premium on acquisition and fees or costs that are an
Integral part of the EIR. The EIR amortisation Is Included as finance costs In the statement of profit and loss, Thig category
generally applies to borrowings.

Reclassification of financlal assets

Tha company determines classification of financlal assets and liabilities on Inltlal recognition. After Initial recognition, no
reclassification Is made for financlal assets which are equity Instruments and financlal llabllities, For financial assets which
are debt instruments, a reclassification Is made only If there Is a change in thé business model for managing those assets,
Changes to the business model are expected to be Infraquent. The company’s senior management determines change [n the
business model as 8 result of external or Internal changes which are significant to the company’s operations. Such changes
are evident to external parties. A change In the business model occurs when the company either begins or ceases to peiform
an actlvity that [s significant to Its operations. If the company reclassifies financlal assets, It applles the reclasslfication
prospectively from the reclassification date which Is the first day of the Immedlately next reporting period following the
change In business model. The group does not restate any previously recognized gains, losses (including impalrment galns
or losses) or Interest.

Offsetting of flnanclal Instruments
Financial assets and financlal liabllities are offset and the net amount Is reported In the consolidated balance shest If there Is
a currently enforceable lagal right to offset the recegnized amounts and there Is an Intention to settle on a net basls, to
realise the assets and settle the llabllities simultaneously.
t

Derivative finandal Instruments

The Company uses derlvative financlal Instruments, such as forward currency contracts, Interest rata swaps and forward
commodity contracts, to hedge its forelgn currency risis, interest rate risks and commodity price risks, respectively. Such
derivative finandal Instruments are Initially recognized at falr value on the date on which a derivative contract Is entered
into and are subsequently re-measured at fali- value. Derivatives are carried as financlal assets when the-falr value Is
positive and as financlal liabllities when the falr value Is negative. Any gains or lossas arising from changes In the falr value
of derivatives are taken directly to profit or loss.




Cash and cash aquivalents
Cash and cash equlvalent In the balance sheet camprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an Insignificant risk of changes In value.

For the purposs of the statement of cash flows, cash and cash equlvalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts sg they are considered an integral pert of the Company's cash
management.

Cash dividend and nen-cash distribution to equity holders of the parent

Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with an original.
maturity of three months or less, which are subject to an Insignificant risk of chenges In value.

For the purpose of the statement of cash flows, tash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an Integral part of the Company’s cash
management.

Transactions in farelgn currencies are Inltially recorded by the Company at thelr respective functionsal currency spot rates at
the date the transactlon first qualifies for recognlition, However, for practical reasons, the company uses sn average rate If
the average approximates the actual rate at the date of the .f:ransactlon.

Monetary assets and liabllities denominated In forelgn currencles are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on setdement or ranslation of monetary tems are recognized In profit or joss with the
exception of the followlng:

> Exchange differences arising on monetary Items that forms part of a reporting entity’s net investment In a foreign
operation are recognizad In profit or loss In the separate finanilal statements of the reporting entity or the individual
financlal statements of the forelgn operation, as appropriate. In the financial staternents that Include the foreign operation
and the reporting entity (e.g., consolldated Ananclal stataments when the forelgn operation (a & subsidiary), such exchange
differences are recognized Initially in OCL These exchange differences are reclagsified from equity to profit or loss on
disposal of the net investment.

» Exchange differences arising on monetary Items that are deslgnated as part of the hedge of the Group’s net investment of
a forelgn operation, These are recognized n OCT until the net Investment ls disposed of, at which time, the cumulative
amount (s reclassified to profit or loss. ]

» Tax charges and credits atiributable to exchange differences on those monetary Items are nlso recorded In OCI.

Non-manetary items that are measured in terms of historical cost In a forelgn currency are translated using the exchange

Falr value measurement
The Company measures finandal Instruments, such as, derivatives at fair value at each balance sheet date.

Falr value Is the price that would be recelved to sell an asset or paid to transfer a llabllity In an orderly transaction between
market participants at the measurement date, The falr value méasurement (s based on the presumption that the transaction
to sell the asset or transfer the llabllity takes place elther:

a) In the principal market for the asset or liabllity, or

b) In the absence of a princlpal marke, In the most advantageous market for the asset or llablltty

The prindpal or the most advantageous market must be accessible by the company.

The fair value of an asset or a llabllity Is messured using the assumptions that market participants would use when pricing
the agset or llabllity, assuming that market participants act in thelr economic best Interest.

A falr value measurement of a non-financial asset takes Into account a market participant’s abllity to generate economic
benefits by using the asset In Its highest and best use or by selling It to another market partidpant that would use the asset
In Its highest and best use..

The Company uses valuation techniques that are appropriate In the circumstances and for which sufficient data are avallable
to measure fair value, maximizing the use of relevant observable Inputs and minimizing the use of uncbservable inputs.

All assets and liabilities for which falr value |s measured or disclosed in the financial seatements are categorized within the
falr value hierarchy, described as follows, based on the lowest level Input that is significant to the falr value measurement as
@ whole:

Level 1 — Quated (unadjusted) market prices In activa markets for |dentical assets or llablittles

Level 2 — Valuation technigues for which the lowest level Input that I significant to the falr value measurement Is directly
or indirectly observable : ]

Level 3 — Valuation techiniques for which the lowest level input that is significant to the fair value messurement Is
unobservable




The Company’s Valuation Committee determines the policies and procedures for both recurring falr value measurement,
such as derlvative Insbuments and unquoted financial assets measured at falr value, and for non-recurring measurement,
such as assets held for distribution In discontinued operations. The Valuation Committee comprises of the head of the
Investment properties segment, heads of the Company’s Internal mergers and acgulsitions team, the head of the risk
management department, financlal controflers and chief finance officer.

External valuers are Involved for valuation of significant assets, such as properties and unquoted financiel assets, and
significant liabllities, such as contingent conslderation, Involvernent of external valuers is decided upon annually by the
Valuation Committee after discussion with and approval by the Company’s Audit Committee, Selection criterla Include
market knowledge, reputation, Independence and whether professional standards are maintalned. Valuers are normally '
rotated every three years, The Vsluation Committee decides, after discusslons with the Group’s extemal valuers, which
valuation techniques and Inputs to use for each case.

At each reporting date, the Valuation Committee analyses the movements In the values of essets and liabllitles which are
required to be remeasured or re-assessed s per the Company’s accounting policies. For this analysis, the Valuatlon
Committee verifies the major (nputs appllied in the latest valuation by agreelng the Information In the valuation computation
to contracts and other relevant documents.

The Valuation Committes, in conjunction with the Company’s external valuers, also compares the change in the falr value of
each asset and llabliity with relevant external sources to detenmine whether the change Is reasonable,

On an Interim basls, the Valuation Commlttee and the Company's external valuers present the valuation results to the Audit
Committee and the Group’s Independent auditors. This Includes a discusslon of the major assumptions used If the

For the purpose of fair value disclosures, the Group hes determined classes of, assets and liabilitles on the basia of the
nature, characteristics and risks of the asset or labllity and the level of the faif value hlerarchy as explained above,

This note summarles accounting policy for fair valus. Othier fair value related disclosures are given In the relevant notes.
a) Disclosures for valuation methods, significant estimates and assumptions

b) Contingent canslderation

Revenuerecognition L L L.l i e ol e e e e e g s

can be rellably measured, regardless of when the payment Is lxeing made. Revenue |s measured at the fair value of the
consideration recelvad or recelvable, taking into account contractually defined terms of payment and exduding taxes or
dutles collected on behalf of the govarnment. The Company has concluded that it is the principal In all of its revenue
arrangements since It Is the primary obligor In all the revenue arrangements as It has pricing latitude and Is also exposed to-
Inventory and credit risks.

Interest Income v

Far all debt Instruments measured elther at amortised cost or at fair value thirough other comprehensive Income, interest
Income Is recorded using the effectiva Interest rate (EIR), EIR Is the rate that exactly discounts the estimated future cash
payments or recelpts over the expected life of the financial Instrument or a shorter period, where appropriate, to the gross
carrying amount of the financlal asset or to the amortised cost of 8 financial llablitty. When calculating the effective Interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the financlal Instrument
(for example, prepayment, extenslon, call and simllar optons) but does not consider the expected credit losses. Interest
Inco‘r!neés included in other income in the statement of profit and loss.

Dividends ' ‘

Revenue Is recognized when the Company’s right to racelve the payment Is established, which Is generally when
shareholders approve the dividend. ’

Taxes on Income
Current {ncome tax

Tax expense comprises current end deferred tax,

Current Income tax Is measured at the amount expected to be pald to the tax authorites In accordance with the Income Tax
Act, 1961.

Current Income tex assets and liabllitles are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enected or substantively enacted, at
the reporting date.

Current income tax relating to ltems recognized outside profit or loss Is recognized outslde profit or loss (elther In ather
comprehensive Income or In equlty). Current tax Items are recognized In correlation to the underlylng transaction elther in
OCI or directly In equity, Management periodically evaluates positions taken In the tax returhs with respect to sltuations In
which applicable tax regulations are subject to Interpretetion and establishes provisions where appropriate.

Defeired tax



Deferred tax is provided using the liability method an temporary differences between the tax bases of assets and liabiiltles
and thelr carrying emounts for finandal reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

a) When the deferred tex Ilabllity arises from tha Initial recognition of goodwill or an asset or llabliity In a transaction that Is
not 8 business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss
b) In respect of taxable temporary differences associated with investments in subslidiaries, assoclates and Interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and It Is probable that the
temporary differences will not reverse In the foreseeable future

Deferred tax assats are recognized for all deductible tamparary differences, the carry forward of unused tax credits and any
unused tax losses, Deferred tax assets are recognized to the extent that it |s probable that taxable profit will be avallable
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilized, except:

) When the deferred tax asset relating to the deductible temporary difference arises from the Initdal recognition of an asset
or llebility In @ transaction that Is riot & business combination and, at the time of the transaction, affects nelther the
accounting profit nor taxable profit or loss

b) In respect of deductible temporary differences associated with investments In subsidiaries, associates and Interests in
jolnt ventures, deferred tax assets are recognized only to the extent that It is probable that the temporary differences will
reverse In the foreseeable future and taxable profit will be avallable agalnst which the temporary differences can be utifized

The carrying amount of deferred tax Bssets Is reviewed at each reporting date and reduced to the extent that It Is no (onger
probable that sufficient taxable profit will ba avallable to allow all or part of the deferred tax asset to ba utilizad.
Unrecognlzed deferred tax assets are re-assessed at each reporting date and are recognized to the extent that It has
become probable that future taxable profits will atlow the deferred tax asset to be recovered.

Deferred tax assets and Habllitles are measured at the tax rates that are expected to apply [n the year when the asset Is
reallzed or the liabllity Is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting dete.

Deferred tax relating to items recognized outside profit or loss Is recognized outside profit or loss (either in other
comprehensive Income or In equity). Deferred tax Items are recognized In correlation to the underlylng transaction elther In
OCI or directly In equity.

Defeired tax assets and deferred tax Habllities are offset If a legally enforceable right exlsts to set off current: tax assets
against current tax liabllities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but nat satisfying the criterla for separate recognition at thet date,
are recognized subsequently If new Information about facts and clrcumstances change. Acquired deferred tax benefits
recognized within the measurement perlod reduce goodwill related to that acquisition If they result from new Information
obtalned about facts and clrcumstances existing at the acquisition date, If the carrylng amount of goodwilll Is zero, any
remalning deferred tax benefits are recognized In OC/ caphtal resarve depending on the principle explained for bargaln
purchase gains. All other acquired tax benefits realized are recagnized in profit or loss.

Sales/ value added taxes pald on acquisition of assets or on Incurring expenses

Expenses and assets are recognized net of the amount of sales/ value added taxes pald, except:

» When the tax Incurred on e purchase of assets or services Is not recoverable from the taxation authority, in which case,
the tax pald I recognizad as part of the cost of acqulsition of the asset or as part of the expensa ltam, as applicable

B When recaivables and payables are stated with the amount of tax Included

The nét amount of tex recoverable from, or payable to, the taxation authority Is included as part of recelvables or payables
In the balance sheet.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of profit and loss a current tax. The Company
recognlzes MAT credit avallable as an asset only to the extent that there |s convincing evidence that the Company will pay
normal Incame tax during the specified perlod, l.e., the perlod for which MAT credit Is allowed to be carrfed forward, In the
year in which the Company recognizes MAT credlt 8s an asset in accordance with the Guldance Note on Accounting for Cradit
Avallzble In respect of Minimum Alternative Tax under the Income-tax Act, 1961 Issued by the Institute of Chartered
Accountants of India, the said asset Is created by way of credit to the Statement of profit and loss and shown as "MAT Credit
Entitlement,” The Company reviews the "MAT credit antitiement” assat at each reporting date and writes down the asset to
the extent the Company does not have convincng evidence that It will pay normal tax during the specified period.

Eaming per share

Baslc Earnings Per Share Is calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the welghted average number of equity shares outstanding during the period.

For the purpose of calculating Diluted Earnings Per Share, the net profit or loss for the perlod attributable to equity
shareholders and the welghted average number of shares outstanding during the perlod are adjusted for the effects of all
dilutive potential equity shares.
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GMR Energy (Cyprus) Umited
Notas to the financial statements as at Decamber 31, 2018

Non current Investmant

Particulars Ind AS Ind AS Ind AS
December 31,2018 | Dacember 34, 2017 | - March 31, 2018
Amount in Rs. . Amount in Rs, Amount In Rs.
Unquoted equlty instruments
Investment In subsidiaries ‘_
18,000 { 32 Dec 2018: 18000) Equlty shares @ Euro1 fully pald up In GMR Energy
{Netheriands) BV 8,45,045 784,793 | 7,91,333
Investment In Share Premium of GMR Energy {Netherlands) BV 3,78,86,24,520 3,51,84,93,293 3,54,78,14,070
Impairment of Investment (1,34,09,05,329) (73,80,92,590)
2/44,95,64,177 3,51,92,78,086 2,80,96,12,813
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GMR Energy (Cyprus) Umited

Notes to the financiel statements as at December 31, 2018 - ind AS

Cash and cash equivalents
ind AS Ind AS nd AS
Dacamber 81,2018  Decamber 31, 2017 March 31, 2018
Amount In Rs. Amodunt In Ra. Amount In Es.
Cash and cash equivalents ey
Balances with banks:
— On current accoutits 2,898,183 1,01,060 1,02,156
258183 1,01,060 1,02,156
Other finandal assets Ind AS Ind AS Ind AS
Dscember31, 2018  Dexambaer 31, 2017 wanhll,ma
Amount In Rs. Amount in Rs. yot In Rs.
Interest Raceivables - 1,24,61,165 1,30,68,000
Less: prowision for doubtful ads - {1,24,61,165) {1,30,68,000)
Other Recelvables -
Other current sssets
nd AS . Ind AS ind AS
Docermber 31,2018 December 81, 2017 March 34, 2018
A In Rs. Amount in Rs. Amount In Rs,
Prepald expenses “ 23,083 76,673
Advancas recoverable (n cash or kind - 56,07,52,433 58,60,60,000
Lass: provision for doubtful udvances (56,07,52,433) {58,60,60,060)
- 23,089 76,673
Share capltal
Authorfsed shere capital
Issund aguity capital Decembar 31, 2008 ber 31, 2017 March 31,2018
Number Amount In Rs. A in R
3000 Ordinary Shares of € 1 par share 3,000 294,527 3151 2,75.&!5
At December 3%, 2018 3,000 JL9A527 L7351 2,75,808
Other equity
Ind AS lad AS Ind AS
Decamber 81,2018  December 31, 2017 Masch 31, 2018
Amaount in Rs. Amount in Rs. Amount in Re.
Forelgn Cummancy Trensfation Galn/(Los)
Belunce as pex the last financial statements {4,67,38,624) [4,82,26,062) (4,862,26,082}
Add: during the year - {9,78,83,485) 809,250 1487438
Closing Balance (14,46,22,119) {4,02,34,812) (4,67,38,624)
Surplus in the statemeant of profit and loss
Opening baiance (1,95,49,52,634) {61,37,13,32¢) {61,37,13,324)
{Loss)/Profit for the yaar —(5519,55,376) (23,57,806) {74,12.36,370),
Net surplus in the statement of profit and loss as December 31, 2018 070) 61,60,71,130) 135
Seturities premium account
Opening batunce 68,55:29,573 68,82,57,422 66,82,57423
Added during the yaar (FCTR) 4,65,30, 801 {43,93,383) (27,27,849)
Closing bslsncs 73,20,60,374 67,98,84,039 68,55,29,573
11,31,94,63,815) 2,36,50,000 [LSLBL48)
Other financiel lisbliities
: Ind AS Jnd AS Ind AS
Decamber 93, 2018 D.nmbwﬂ. 2017 March 51, 2018
Amount in Rs, Amount In Re. Amount in Rs,
Non current

Share applicstion money (refundable)
Total non-cumrent other finendal Rahblities




Notes to the financlal stataments as at Decembar 31, 2018 - Ind AS

Current
Interest accrued and not due on borrowings- GIOL 31,50,936 9,61,856 13,927,555
Share applkation money {refundable) 3,73,45,67,325 3,46,63,69,483 3,49,52,32,620
Total current other financial liabMities 8,73,77,18,261 $.46,73,31,344 3,49,66,80,175
Total 3,73,77,18261 3,45,73,31,944 3,49,65,90,175
10 Short term borrowings
Ind AS Ind AS © IndAS
Decamber 31,2018  December 31, 2017 March 31, 2018
Amount in Rs. Amoumnt In Re. Amount In Rs.
Loan and adavnces from refated parties
GMR Energy (Mauritius) Limited
GMR Energy Projects {Mauritius) Limited .
GMR Infrastructure(Overseas Limited) 2,57,91,809 ‘2,76,67,635 2,76,98,199
2,97,51,609 2,76,67,635 37888398

On 27 July 2017 loan from shareholder was novated to GMR Ipfrmuuure (Overseas) Umitad, another group entity. The Lloanks unsecured and bearsterest of
6 month UBOR plus 500 Basls polnts per annum. The Loan Is repayable on 31 March 2019

;

11 Trade payables .
ind AS Ind AS ind AS
December 31,2018  December 31, 2017 March 35, 208
Amount in Rs. Amount In Rs. t in Rs.
Sundry Craditors 517,578 4,71,633 11,49,208
517,578 571,533 11,49,208
12 Other income Indl AS Ind AS Ind AS
December 81,2018 Decambar 32, 2017 March 31, 2018
Amount in Rs. Amuountin Rs. Amount In Rs,
Goin on Exchange difference 54465
13 Finpnce Cost Ind AS Ind.AS Ind AS
December 81, 2018 Decamber 31, 2047 March 31, 2018
Amount in Rs. Amount In Rs. Amount In Rs.
intarest 16,50,320 1194,185 16,219,779
Bank charges 15466 31853 34,745
16,65,786 12,27,043 16,54,524
14 Other expansas Ind AS Ind AS Ind AS
December 31, 2018  Dacamber 31, 2017 March 31, 2018
Amount in Re. Amount In Rs. Amount in Ra.
Diracturs’ fees 40,092 34,187 46,703
Secretarlal fees 18,504 15,778 21,554
Accountancy and administration fees 6,74,456 6,29,605 7,76,624
Audlt fees 2,85,913 2,26928 3,06,974
Dank signatory fees ' 9,869 11,496
Sundry axpenses 18,758 31,034
Other Professional Exp » 27,564 38,702
Unracoverable VAT 2,089,935 1,95,151 2,60,888
Exchange loss g (22,968) 56,851
Rates, Licenses & Fees, ROC, Annual Levy of Co 14,021 27,142
Legalisation documents / Legal fee 12,845 24,519 14,946
Photacoples, Printing, & Stat. 11,512 19,211
Registered Office Feas . 69,006
Courler Expenses 17,633
Annual Company Levy 28,135 24,489
13,19,089 11,30,764 17,23,252




GMR ENERGY(CYPRUS) LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 December 2018

15 Significant accounting judgments, estimates and assumptions

The preparation of the company‘s financial statements requires management to make judgments, estimates and assumptions that
effect the reported amounts of revenues, expenses, assets and llabllities, and the accompanying disclosures, and the disdosure of
contingent |labilities. Uncartainty about these assumptions and estimates could result In outcomes that require @ material adjustment
to the carrylng amount of assets or liabilities affected In future periods.

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the futire and other kay sources of estimation uncerteainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabllities within the next financlal year, are
described below. The company based ks assumptions and estimates on parameters avallable when the consolldated financial
stabtements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the company. Such changes are reflected In the assumptions when
they occur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that It Is probable that taxable profit will be avallable against
which the losses can be utilised. Significant management judgment Is required to determine the amount of deferred tax assets that
can be recognised, baséd upon the llkely timing and the level of future taxable profits together with future tex pfanning strategles.

Contingencies

Contingent llabllities may arise from the crdinary course of business In relation to clsims against the Company, Including legal,
contractor, land access and other clalms. By their nature, contingencdles will be resolved only when one or mare uncertaln future
events occur or fall to occur. The assessment of the existence, and potential guentum, of contingencies Inherently Involves the
exercise of significant judgment and the use of estimates regarding the outcome of future events.

Falr value measurement of financlal instruments

When the fair values of financlal assets and financlal llabilities recorded In the balance sheet cannot be measured based on quoted
prices in active mdrkets, thelr falr value Is measured using valuation techniques including the DCF model. The Inputs to these models
are taken from observable markets where possible, but where this Is not feasible, a degree of judgment Is required In establishing
falr values. Judgments (nclude considerations of Inputs such as liquidity risk, credit risk and volatility. Changes In assumptions about
these factors could affect the reported fair value of financlal Instruments.

T
16 Commitments and Contingencles

1 Lanss arrangemeants: Company as lasses
None.
n Conﬂl!nnnt Liablitties -
a Clalms made against the company not lclm.owlﬁadgud ns dabts
None
b Guarantees other than finandal gusrantee
None
¢ Guarantees excluding financlal gusrantees
None
IV Commitments

None

17 Segment information

The company Is engaged primarily In the business of Investing Into other projects. As the basic nature of the activities Is governed by
the same set of risk and returns these have been grouped as a single business segment. Accordingly separate primary and secondary
sagment reporting disclosures as envisaged In on Segmental Reporting Ind AS 108 Issued by the ICAT are not applicable to the
present activitles of the company.

18 Impaiment of financial assets: (Trade receivables and other finunicisl nssets)




At the date of transition to Ind ASs, the Company has determined that thera significant Increase In credit risk since the Initial
recognition of a financial instrument would require undue cost or effart, the Company has recognised a loss allowance at an amount
equal to lifetime expected credit losses at each reporting date untll that financlal Instrument Is derecognised (unless that financial
Instrument Is low credit risk at a reporting date). ' )

De-recognition of financial assets and labllites ]
The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

Classification and measurement of Financial assets
The Company has classified the financial assets in accordance with Ind AS 109 on the basls of facts and circumstances that exist at
the date of transition to Ind AS.

19 other Disclosures

Foreseeable losses :

The Company did not have any long-term contracts Including derlvative contracts for which there were any material foresesable losses
There are no micro and small enterprises to which the company owes dues which are outstanding for more than 45 days as at
September 30, 2018. This Informatlon as required to be disclosed under the Micro Small and Medium Enterprises Development Act
2006 has been determined to the extent such partles have been Identified on the basis of Information avallable with the company

20 Related party transections
(a} name ‘of related parties and description of rilnt!pmhlp with whom the company has tran'nicuons

GMR Energy Projects (Mauritius) Limlted
] . (GEPML) (Holding Company)
(Iy |enterprise that control the entlty GMR Infrastructure Limited (GIL)
GMR Energy (Mauritius) Limited
GMR Enterprises Pvt, Ltd
GMR Energy(Netherlands) B.V.
(1) |Subsidiary Compaties Crossridge Investment Limited
PT Dwikarya Sefat| Utama
. PT Duta Sarana Internusa
(1) |Fellow Subsidiary Companles PT Ba 058 7
PT Unsoco
(Iv) _|Enterprises where signiﬁcant Influence exists NA
|Enterprises where key management personnel and
(v} |thelr refative exercise significant Influence NA
(V] _|Key Management Personnel : NA
For and on behalf of tha Board of Directors
PANKAJ N MITTAL & ASSOCIATES GMR Energy(Cyprus) Limited
Chartered Accountants
FRN: 019379N
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GMR Energy (Cyprus) Limitad

Statement of changes ln equity a2 st 3ist Dacembey, 2018 - Ind AS

S Applenton — Dfar iy —
Equity Shera capitel  Miomey Pending tof MatzieedEaming  SecatiesPramim  C ahous} Totsl
Aelsted Party lncoma
Balance 33 at Msrch 33, 2018 2,758,808 {4,25.49,52,654) $8,55,29,573 (4,87,83,624) (718,85 588
henges In equity for the paricd ended Decaimber 84, 2018 .
[ Aotmant of Equity Sharey -
Securities Premium recelved during the yesr - = E
Transactian Cost (nat of Deferrad Tax)
Share Application Money received during the yest . - .
Allctmant of Shares slong with securitias premium : ; =
Forelgn curmency tranalation gain/losa s 4,65,50,801 {9,78,83,495) {313,39,974)
Remazsirement of the net defined barefit |ubility net off N R 3
tux effest
Proft/ (Lom) for the year . [55,19,55,375) - = (55,19,55,876)
hecogaRion / (De-vrecognition) of Equity Coroposent of . y
Aasacial of 254527 {1,99,69.08,070} 73,2040,3H [1846,22,119) (L‘M
For snd on behalf of the Bosrd of Directory
M Eorepy (Cypras) Limitad
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GMR Lirnkied =
T T T L L N———

(Riount in Re.)|

Particulary As at Dacambar 31, 2018 As at March 31, 2018
(Unaudited) {Audited)

1 ASSETS
a) Non-current ascels
Property, plant and equipment =
Capital work n progress -
Investment property - -
Qther Intangible assets - ; - :
Non Curent Investments 2,44,85,64,;77 2,80,96,12,813
Others : J B

Other nor-cusrent assets - =
2,44,85,64,177 2,80,96,12,313

£
i
g
28
3
g
B
2 i

1,02,156

76,673
1,

TOYAL ASSETS (a+b)| 2,44,88,52,359 1,80,07,91,642

2 EQUITY AND LIABILITIES

Euity
9 Equity share capital 3,91,527 o 2,75,806
Other equity {1,31,94,69,815) 61,746
Total equity [,31,91,75,288)| 1,58,85,540

) Non-curment labilities
Financipl liablikies
Borowings ‘
* Trade navabi s
Other finsnclal llabiities ' :
Provisions
Deferred tax RKabiities {net) -
Other non-current Kabiliies -

Aoa e

) Currant liabllitias )
Financial liabiktias
Borrowings : 2,97,91,6809 2,78,98,199
Trade paysbles 5,172,578 11,49,208
Other financial Sabifities 3,73,77,18,261 3,49,66,30,175
Qther current labiifties -
Pravisions - -
e (%) 1.,76,80, vm- 3.82.56,77, n
5,00,27 8548 256,775

7]
TOTAL EQUITY AND LYABILITIES (a-+b+<)| 2.44,18,52. 359 ~2,80,97,91,642

For and on biehalt of the Board of Directors
PANKAJ N MITTAL 8 ASSOCIATES GMR Enesgy(Cyprws) Umited

Charterad Accou T
FAN: 010973N m’:‘ ‘EE_E
v




Rl
of Standsione Unsudi 'Jmltm Perlod Endsd K1/13/7018 LY %)
Purticulsts ended Hing months entied Yeur endad
i 31-Decif S0Sep13 Bi-Dec 17 Ai-Decis 3i-Decd? S1-Marif
{Refer Notes Below) Uniaucited Unaudited Llscas Audited
[2) Income from oparations
{a) Sales/Income from opermions - .
b} Gthar aperwting incoime - =
{b) Other income 1,968) 52,497 0 b4 AES) 0
Total lacome from operslions uﬂl 5h087 0 54,485 0 0|
Exponses
(a) Cost of materkals consumed » -
{b} Sub-mantracting sxpasnes - -
(¢} Purchases of stock-{n-trads . .
(1) Changas In Tmeniaries of Nnkshed goods, work-In-progress snd stock-In-trady - -
{e] Emplayee benefits expanse - T
{jFinance costs 591,531 5,768,350 4,095,863 16,65,106 12,27,049 16,54,524
i) Dupracistion and amortisation sipense - . .
{h} Orther expanass 1,596,924 527456 3,37415 19,19,059 14,50,764 l?mﬂ
Tl wapantes 948,856 11,03,787 35300 35018 13,57,008 L E)
oot f (L) from ondinary wctivitles after finunce costs bul befurg
enceptivnsl liemy (5 £ 6) ' (pasa88)( (10,51,290) 8,274 [38,30,380) {23,57,006) (s3,77.776)
Ewmptions| fams 94,90,85,018.15 54,90,26,015 - 78,706,595
Profi / (Low] frem mﬂuumhmdur!td {55,00,11,509) {10,82,290) (,28.200)  (95,18,55,976) (22,5706}
| T wpanse imd-ﬂ & L4 i
Nat Profit / Lowa) from ordinery activities after tas (9 3 10) {55,00,11,503) (10,51,290) M23.278)|  (55,19,85,976) [2357006)]  [74,12,30,570)



8 St of profit f [loss) of ussochtes®
8 |Minority intarest
10 [’et Profit / {Loss) wfter tames mincrity trberest and share of prot / (lows) {53,60,41,508 (10,353,290} whw (35,19,55,37%) (257,808  (4A230,870)

]dﬂﬂfh&ﬁ{ﬂtﬂtﬂ) |
14 [Other Compraharaive Income/ (sxpensss) {netof tmd) sss,mml p,z:,ne,ua;[ (9,78,83,495) 809,250 | 14,6743816
1 .
2 lummwmmmuru-numm; AL 58| rr,n.svmn{ (8,28.270)  [64,98,38,871)) STANAS | (73,97,51,832)).
; 1 AN | 4
For and on bahalf of tha Rawrd ¢f Directon
PANKAJ N MITTAL & ASSOUIATES — QAR Esergy(Cyprus) Limited

Chartared Accauntants” < [\|. ¢
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GMR En

A) Receivables - Sy. Debtoru /I rured bui not dus / Dopinsids Puid
For the period ended For the peried audled For the peried ended Mar
b her 31, 2018 December 31, 2017 1, 3018
md similar Jine wdar and vinzilar tine undar md gimilar line under
schodules should by schedules should be sobedules should be
Counter Party Group Compueny Nature of Ts i elubbed) clobibed) clobbed)
B) Payables- 5y, Creditors / Interest wcerued but not due / Deposits Received
Fer the period ended Far the period ended For (he perind ended Mar
Detzusber 31, 2018 December 31, 2017 31, 2018
Amount ( Simsilar Rature | Amemnt ( Similar matore | Amoumt { Simillar ustwre
and nimilar Hoe wmder and shlisr Eue under and slmfiiar line uader
schedules shovld beo pchedules shvald be scheduler shonld be
(Counter Party Groun Cemnamy Nature of Trums elabbed) clnbihed) cabbed)
[GMR Enargy Projocts{ Mauritius) Limited Other financial lisbilition -
GMR Entygy Projoots{ Muritiew) Limited Curront lishilities- STL, .
GMR Bfrastructure!{ Overess) Limited Tterast Payahle 31,50,936 9,61,65621 13,597,555
GMR Infiastructure{Qversoas) Limited Rhort Term Lo 2,97,91 809 2,76,67.635.31 1,78.98.199
GMR Enengy { Mauritius) Liméted (Other financial Kabilitics
GMR Energy { Maariting) Limitad Current Habilities- 8TL
34214 28629491 2.92.98,754




¢)  Shure Capital & Share application Mouney
1 .

I For the period ended For tha pariod ended For the jperiod ended Mar
| Deccuber 31,2018 December 31,2017 31,2018
Amouat ( Similar pature | Amount ( Similar antare | Amoant ( Swilar uature !
and similar Hiownder | and similar line under | amd similar oo wuder |
: schedules thowkd be schedules thould be schedules should bo
Counter Party Greap Co Nature of Trans etk Jukb chublbed chubbed) |
AL Tt o 2. 2 L
-{GMR Energy Mausitios Limited Othor Equity - -
| GMR Energy Mauritina Limited Othar financiel lighilitfes-SAM - -
| GMR Energy Projects{ Mruritiug) Limived Heuity Share Capital 2,84,527 2,73,521 275,808
OMR Energy Projects{ Msuritius) Limired Other Hquity-Share Premium 73,20,60,34 67,98,64,0361 68,55.29,551
GMR Encrgy Projects{ Maritius) Limited Other financis] linbilities-SAM 3,73.45,67,325 3.46.63,69,488 3,49,52,32,620
; 4,46,69,22,226 4,14.65,07,048 4,18,10,37.983
D) Losns to Subsidiavies / Advance tuwards SAM / Advanves to Subsidiaries/Share Premi | .
1 H
[ For the perfod anded | For the period ended 'n.—mwmm«
December 31, 2018 {December 31, 2017 31,2018
Amoont ( Similar nature | Amount ( Stmaflar nsture | Ameunt ( Shullar nature
and similar lne andor | amd dmiler Wnowmder | and simlar Mme andar
| schiedules should be sehedules should be schedules should be
Counter Party Group Company Nuturs of Transaction clubbed) elubbed) lubbed)
GMR Enesgy Nethechmds BY [Non current Investmont s.a.s,mf[ 7.84,7931
GMR Baerqy Nethorlamds BV Non curent Investment * 3,78,86,24,520 3,51,84,93 293
[Crosmidge Investroenty Ltd Other financial asots ‘ . 56,07,52,433
|Crousridgo Investments L.td (Other financisl nsets . (56,07,52,433)
Crosmidge Investments Lid Other current sasets 1,24,61,165
Crosaridge I s Lad Othier carrent sascts - (1,24,61,165)
~ 384,565 351,978
!




GMR Encroy { Cypris) Limited

A) Income
For the period
ended Mar 31,
2018
Amount ( Smier
nature and
simiar fne under
schedules should
Data Counter P Nature of Transaction be dubbed)
Revenue em Crozgidge Investments Ltd Interest Income
GRAND TOTAL
B) Expanditure
anded Imdnd Far the period
Decambar 31, |Decambaer 31, |endad Mar 31,
2018 2017 2018
Amount { Similar| Amount { Simiar| Amount ( Similar
hature and nature and natuve and
: gimilar line undor | simiar (ina under | smiiar line under
; schedules should | schedules should | schedules should
Nature of Transaction | be cubbed) ; bedubbed) | ba cubbed) |
Expense em 1 GMR Energy Mawritius Limbad Finance cost - ' -
GMR Energy Projects( Mawitius) Umied |Fnance cost - 2,24,615 2,24239
GMR Infrastrocture(Oversess) Limited Financa cost 16,50,320 969575 . 13954%
Sub Tatal 1650320 11,94, 189 16,19,779
Expense fem 2
Sub Tatal
GRAND TOTAL 1650830 | 1L9e1 | 1619,779 |
For and on behalf of the Board of Directors
PANKAIJ N MITTAL & ASSOCIATES GMR Energy{Cyprus) Umited
Chartered Accountants
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