GIRISH
MURTHY & KUMAR

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF GMR KAKINADA ENERGY PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of GMR Kakinada Energy
Private Limited(the “Company”), which comprise the Balance Sheet as at 31* March, 2019, the
Statement of Profit and Loss , Statement of Changes in Equity and the Statement of cash flows and for
the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information. (Hereinafter referred to as “Ind AS financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements for the year ended 31% March, 2019 give the information
required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the company as at 31%
March, 2019, and loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the board report, but does not include the standalone Ind AS financial
statements and our auditor’s report thereon. The board report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whethensuéh other
information is materially inconsistent with the standalone Ind AS financial statements/ or éu knowle ge
obtained in the audit or otherwise appears to be materially misstated. : :
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Responsibility of Management for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”)with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income / loss, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS)specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safe guarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinigit on whether'the
Company has adequate internal financial controls system in place ff'an!trimy_.‘_t > petating
effectiveness of such controls. Voo |45 ke Rua 1) /

\ - Ba ; 2-1 ,f /
e Evaluate the appropriateness of accounting policies used and the reasonabIeﬁ'ﬁs_s‘_-j@f{g’éﬁ:}(jnﬁting
estimates and related disclosures made by management. LS
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
cvents or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

(¢c) The Balance Sheet, the Statement of Profit and Loss including statement of Other
Comprehensive Income, the Cash Flow Statement and the statement of changes in equity dealt
with by this Reports are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the companies (Indian Accounting Standards) Rules,
2015 as amended,

(e) On the basis of written representations received from the directors as on March 31, 2019 and
taken on record by the Board of Directors, none of the directors is disqualiﬁed as qn. March 3l
2019 from being appointed as a director in terms of Section 164 (2) of the Act /_,

\
[ /

(f) With respect to the adequacy of the internal financial controls over fi nancia} rcpoi tmg %f
Company and the operating effectiveness of such controls, refer to our- pa:ate ;qppft/

"
“Annexure B” to this report \
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. As per information and explanation given to us the company did not have any pending

litigation against the company or by the company which would have impact on its
financial position.

b. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For GIRISH MURTHY & KUMAR
Chartered Accountants
Firm’s registration number: 000934S

Ao o4y Loy

/4502 \%: tll
A.V.SATISH KUMAR k b ;V \ x|
Partner Bangalore- 1/ __rJ
Membership number: 26526 'f’- =S ,

U J\

Place: Bangalore
Date:13th April 2019
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Annexure A as referred to in clause 1 of paragraph on report on other legal and
regulatory requirements of our report of even date,

Re:GMR Kakinada Energy Private Limited

il.

iil.

iv.

Vi.

vil.

(a) The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which all the fixed assets verified in a phased manner over a period of three years, which in
our opinion, is reasonable having regard to the size of the company and the nature of its
assets. As the company has capitalised most of its assets during the year, no physical
verification is carried out during the year.

(c¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company,the titles of the immovable property are held
in the name of the company

The nature of company’s operations does not warrant requirement of holding stocks and
therefore had no stocks of finished goods, stores, spare part and raw materials. Thus,
paragraph 3(ii) of the order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the company
has not granted any securedor unsecured loans to the companies, firms, or other parties listed
in the register maintained under section 189 of the companies Act 2013.

In our opinion and according to the information and explanations given to us, the Company
has not made any loans or investments. Accordingly requirement under Paragraph 3 (iv) of
the Order is not applicable with respect to the loans and investments made under the
provisions of section 185 and 186 of the Act.

The company has not accepted deposits from the public during the year and as such this
clause is not applicable.

As there is no operation in the company, no cost records are required to be maintained under
sub-section (1) of Section 148 of the Companies Act, 2013 for the activities carried out by the
company. Hence reporting under this clause not applicable.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, in our opinion the Company is generally
regular in payment of undisputed statutory dues including Provident Fund, income tax,
Goods and service tax,Customs Duty, Wealth tax and service tax Value added tax, and
cess as applicable with appropriate authorities. We are informed by the comipany that the
provisions of Employee state insurance scheme, Investor education and protection-fund,
and excise duty are not applicable. 8 i) ¢ ?-'- pinLly \‘ )

-\ Bangalore-1 ,f
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viil.

ix.

xi.

Xii.

Xiii.

Xiv,

XV,

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax,customs duty, wealth tax, service tax,
value added tax, cess, goods and service tax and other material statutory dues were in
arrears as at 31% March 2019 for a period of more than six months from the date they
became payable.

(c) Investor education and protection fund is not applicable to the Company.

Based on our audit procedure and as per the information and explanation given by the
management we are of the opinion that the company has not taken any loan from a
financial institution or bank or Government or are there any dues to the debenture holders.
Accordingly requirement under Paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further offer
(including debt instruments) or has taken term loan during the year. Accordingly
requirement under Paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the
course of our audit.

According to the information and explanations given to us, and based on our examination
of records of the Company, the company has paid/provided any managerial remuneration
during the year, as per the provisions of the companies Act,2013

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully of partly convertible debenturesduring
the year

According to the information and explanations given to us and based on our examination
of the records of the Company, the company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xy) of the Order
is not applicable. - £

/- ( Higf |tIV e

45, Palacel h‘_:

\\\ Bangalore- 1 J ;"
NIER e :J,"_‘. /
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xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934.

FOR GIRISH MURTHY & KUMAR
Chartered Accountants

Lo, Q18

. [ g,

AV Satish Kumar IS 1502 NG

Partner G Hight Point IV %
L

~ |5, Palace Road, o
-\ Bangalore-1 /-

Membership No: 2652675 /a
R\
FRN No.000934S DY)

PLACE: Bangalore
DATE:13th April 2019
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Reporting under clause (i) of sub-section
(3) of section 143 of the Companies Act, 2013 (“the Act”)
Re: GMR Kakinada Energy Private Limited

We have audited the internal financial controls over financial reporting of GMR Kakinada Energy
Private Limited(“the Company™) as of 31 March 2019 in conjunction with our audit of thefinancial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on-thei auduor s
judgment, including the assessment of the risks of material misstatement zof Ahe f" nanc'al
statements, whether due to fraud or error.
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GMR Kalduada Energy Private Limited
Statement of standalone unzudlted resulis for quarter and year ended March 31, 2019

Amount if Rs,
Purticulars ' Q}uﬁﬂéz‘eﬁx{ed - - Y__c_ar:end_ed
31-Mar-19 | 31-Dec-I8 | 31-Mnini8 | S1-MARis 31-Mar-18
Unaudited | Unaudited | Audited | Unsudited Audited
1 |Revenue
a} Other Income
i) Foreign Exchange Fluctuation {Net) - . - - -
if) Others & [ - 3,700 1 -
Total revenue v ” e 37900 | f
2 |Expenses :
(i) Other expenses 108,043 85.105 53,740 1 272,954 223,841
Total expenses : 108043 | 85,105 55740 | 272,984 333,841
3 [Profiti(foss) from continuing operations before exceptional items ;
and tax expense (1-2) (108,043)|  (85,105) (55,740)]  (269,254) (223,841)
4 |Exceptional items b
S {Profit/(loss) from continuing operations before tax expense (344) (108,043) {85,105) (85,740);  (269,254) {223,841)
§  |Tax expenses .
(8) Current tax B - - =
(b) Deferred tax . - . . M
7 {Profit/(loss) from continuing operations after tax expense (546) (108,043) (85,105) (85,740)]  (269,254) {223,841)
& [Other Comprehensive Expenses/{expenses) (net of tixes) “ - - = “
9  |Total Comprehensive income for the period (748) (108,643) (85,105) (55,740)]  (269,254) (223,841)
iv |Earning Per Share ;
Basic/Diluted (10.20) (8.51) (551 (26.93) (22.38)
For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR Kakinada Energy Private Limited
Firm Registration no.; 0009348
1 b1
Jﬂ 9 el e b L 0 .
AV.Satish Kumar T Prabie Kumar Majumdar
Partner Director
Membership no.: 26526 872233 DIN: 03591200
Place: Bangalore Place: New Delhi Place: New Delhi
Date: 13.04.2019 Date:13.04.2019 Date: 13.04.2019




(GMR Kakinada Energy Private Limited
Balance sheet as at March 31,2019

Amount in Rs.}
Particulars Notes 31-Mar-19 31-Mar-18
ASSETS ;
{Non-current assets
Capital work-in-progress | 7,749,590 7,749,590
7,749,590 7,749,590
Current assets
{Financial Assets
Cash and cash equivalents 48,417 4,547
Other Current Assets 3 12,634 %
61,051 4,547 |
" {Total Assets 7,810,641 1,754,137
REQUITY AND LIABILITIES
[Equity
Equity Share Capital 4 100,000 100,000 |
Other Equity 5 (1,295,627) (1,026 3'_1_3)'
(1,195,627) (926.373){
1LIABILITIES
Current Liabilities
Financial Liabilties
Borrowings 6 8,933,878 8,504,755
I Trade Payables 7 '
- Due to Micro Small and Medium Enterprises
- Due to others 68,390 118,845
Other current liabilities 8 4,000 11,535
Provisions 9 E 45,375
5 9,006,268 8,680,510
Total Equity and liabilities 7,810,641 7,754,137

_ Place: Bangalore

As per our report attached

Far Girish Murthy & Kumar
Chartered Accountants

|Firm Reglstration no.: 0009348 L

;Q.JNQL\

Al V Sahsl: Kumar
Pariner
Membership no.: 26526

Hight PO.iI:IE v
5, Palace Road,
Bangalora-1

Date: 13.04.2019

For and on behalf of the Board of directors of
GMR Kakinada Energy Private Limited

“Prabir Kumar Majumdar
Director

Dl'N 018?2233 DIN: 03591200

Place: New Dethi

Date:13.04.2019

Place: New Delhi
Date:13.04.2019
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GMR Kakinada Energy Private Limited
Statement of profit and loss for the year March 31, 2019

S— i Amonnt in Rs,
Purliculary Notes 31-Mar-19 31-Marp-18

Oiher Income: 1 10 3.700 | o
Total Income : 3,700 . -
Expenses

Other expenses 11 . 272,954 223.841
Total Expenacs : 272,954 | 223841
Profit/(loss) before exceptional items and tax (269,254) (223,841)
Exceptional item B -
Profit / (Loss) before tax _ [ (269,254) (223,841)}

Tax expenses

Current tax - 9
Deferred tax - -
Profit/(loss) for the period from continuing operations (269,254) (223,841)
Other comprehensive income

Other comprehensive income to be reclassified to profit or loss

in subsequent periods: : - -
{0ther comprehensive income not to be reclassified to profit or

foss in subsequent periods:

Other comprehensive income for the year, net of tax . ~
{Total comprelensive income for the period (269,254) (223,841)
Larnings per equity share

Basic and diluted = (26.93)| (22.38)}

As per aur report attached

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR Kakinada Energy Private Limited

Firm Registration no.: 0009345

L A

A,V .Satish Kumar . -t-mﬁag Majumdar
Fartner Director

Membership ne.: 26526 DIN:01872233 DIN: 031591200

Place: Bangalore Place: New Delhi Place: New Delhi

Date: 13.04.2019 Date:13.04.2019 Date:13.04.2019
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GMR Kakinada Energy Private Limited
Notes to financial statements for the year ended March 31, 2019

Capital Work in Progress

Ampunt in R
Particulars 31-Mas-19 31-Mur-18
Bank Charges 11,000 11,000
Connnunicaiion Expenses 9,663 9,605
Consultancy & Professional Charges 5,371,098 5,371,098
Interest 971,606 571,606
Meetings & Seminars 11,891 11,891
Miscellaneous Expenses 2 2
Printing & Stationery 29,969 29,965
Rates & taxes 640,788 640,788
Rent 597,765 597,765
Repairs & Maintenance 1,160 1,160
Stuff wellire 3,705 3,705 |
Travelling & Conveyance 100,942 100.942
Total 7,749,590 7,749,590
Current Financial Assels-Cash and cash equivalents
Particulars 31-Mar-19 31-Mar-18
Balance with banks on current accounts 48 417 4,547
Total 48417 4,547
Otlier Current Assets
Particulars 3t-Niar-19 31-Mar-18}
Advance to employee for expenses 3 -
PAYABLES - Empl othr 12,624 x
Total 12,654 =4
Share capital
Authorised Share Capital : 31-Mar-19 31-Mar-18
10,000 Equity shares of Rs, 10 each 100,000 100,000
Issued Share Capital :
10,000 Equity shares of Rs. 10 each 100,000 100,000
Issued & Subseribed and Paid-up
10,000 (March 31,2018: 10,000) Equity shares of Rs. 10 each 100,000 100,000
a} R illation of the number of the shares outstanding at the beginning and at the end of the year
Subseribed & paid up Share Capital 31-Mar-19 31-Mar-19 31-Mar-18 31-Mar-18
‘Balance at the beginning of the year Noofshares | Amountin Rs. | Noofshares Amount in Rs,
increased/(decreased) during the year 10,000 100,000 10,000 100,000
Outstanding at the end of the year - * = -]

10,000 100,000 | 10.000 100,000

b) Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of s
declares and pay dividend in indian rupees. The dividend proposed by the
meefing.

10 per share, Each holder of equity is entitled fo one vote per share. The Company
Board of director is subject to the approval of the shareholder in ensuing Annual General

In event of liquidation of the Company, the holders of equity shares would be entitled 1o receive remaining assets of the Company, after distribution of all profrential
amounts, The distribution will be in propertion to the number of equity shares held by the sharcholders.

¢) Shares held by holding/ultimate holding compasy and/ or their subsidiaries/associates

Out of equity issued by the company, shares held by fts holding company, ultimate holding company and their subsidiaries/associates are a5 below:

Particulars 31-Mar-19 31-Mar-18
GMR Generafion Assets Limited along with it's nominees {formerly GMR Renewable Energy Limited)
10,000 (31t March. 2018: 10000 ) equity shares of Rs. 10/~ each fully paid 100,000 § 100,000
d) Details of shareholders holding more than 5% shares in the company
Particulars 31-Mar-19 31-Mar-18
No. of shares %% holdin No. of shares % holding
GMR Generatlon Assets Limited along with it's nominees 10,000 100% 10,000 100%
|(formerly GMR Renewable Energy Limifed) !

As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest,the
above shareholding represent both legal and beneficial ownership of shares,

¢) There are no shares reserved for issue under options and contracts/commitments for the sale of shares /disinvestment

£) No Shares have been issued by the Company for consideration other than cash, during the period of five years immediately preceding the reporting date:




GMR Kakinada Energy Private Limited
Notes to financial statements for the year ended March 31, 2019

5  Other Equity

Amount in Rs,

Retained Earnings 31-Mar-19 31-Mar-18

surplus in the statement of profit and loss

| Balance as per last financial statements (1,026,373) {802,532)

Adldd: Met prolit for the year (269,254} (223.841)

Net surplus in the statement of profit and loss {1,295,627) {1,026,373)

Equity component of financial instruments

Equity component of related party loan = 5

Total Other Equity (1,295,627} {1,026,373)
6 Finoncial Liabilties-Borrowings

Particulars 31-Mar-19 31-Mar-18

Unsecured loan from Related party 8,933.878 8.504,755

Total 8,933,878 8,504,755

‘The Company has accepled interest free infercorporate deposits from its holding company which is repayable on demand or such other time as may be mutualiy

agreed between the parties, Interest rate for 315t March 2019 is ail, 31st March 2018 is nil

7 Trade i’nyablc

Particulars 31-Mar-19 31-Mar-18

Creditors 68,390 118,845

Total 68,390 118,845

8  Other current liabilities

Particulars 31-Mar-19 31-Mar-18

Others - 3.160

TDS Payable 4,000 8375

Total 4,000 11,538

9 Provisions

Particalars 31-Mar-19 3i-Mar-18

Provision for Expenses - 45375
i Total - 45,375

Hight Point IV
45, Falace Road,
Bangalore-1




GMR Kakinada Energy Private Limited
Notes to financial statements for the year ended March 31,2019
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11

Other Income Amount in Rs,
Particulars 31-Mar-19 31-Mar-18
Miscellaneous Income 3,700 -
Total 3,700 -
Other expenses
Particulars 31-Mar-19 31-Mar-18
Advertisement Expenses 86,758 -
Rates and taxes 25,053 6,066
Legal and professional fees 67,931 600
Rent 44,250 175,875
Payment to auditor (Refer details below) 41,300 41,300
Logo Fees 1115 -
Miscellaneous expenses 6,547 5
Total 272,954 223,841
Payment to auditor
Particulars 31-Mar-19 31-Mar-18
As auditor: '
Audit fee 17,700 17,700
Limited review 23,600 23,600
Total 41,300 41,300
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GMR Kikinsds Energy Private Limited
Cash Flow Statement for ihe year ended March 31, 2019

(Aot ey
31-Maras S-Mardll
aperating activities
{268,254) (223,841)
i E&% S & .
e hefire ta {265,254) (223,841)
{Adjuitments to recache boss Defare 1ax to netonh flows
Operating profit before working eapiia! changes {269,254) {223,841}
{ Mrmemim in workiag expital:
Id i othier current Hakitiiies (193,365} {00y
Hinerense) docrease i ilier cureent axsets 126143
{et eath Baw from! (eserd To) opersting acthvitles {A) (38 (262.301)
(’:m Mows feom nvesting ackivities
i g fow: Frand {used In) investing scivilies (8) ~
fuwd from fnsadig setivitles
j From: mxmlmybgmumgg 429,123 190,000
et st Nois frammd (used i) i Roanciig sctivities (C) 429111 1 99,000
43,870 {THA0N)
4541 76,843 |
4417 4,547 |
ABATT 4387
48417 4,547

L.The cash Dow slaterncnd s been prepared under the indirect melhod aa sct out in Indian Accounting Standards (Ind AS) 7 Statement of cash

flows ,
2 Effwuw Apit 1, 2017, the comp dopited the

¥ i

lo Ind AS 7, which requires eniities to provide disclosures that enable users of

1o el tanges in liabililies arising from financing aciivilies, including boih changes anising from cash flows and non-cash
changss, suggesting inclusion ol & reconcilintion between il opening and closing balances in the balance sheet for Habilities arsing from Anancing
activities, 1o meet the disclosure requirement. The reconcilistion {8 given as below:

Heconciliatlon (o lnbilities whose cash M movenrents Are disclosed a6 pard

Non-Cash

Partieutars 3-Merthis | Cashflows |— T8 | 31 aperge

Fair value
oreing: " Ss04158 | 429123 - | __semam
Fotal 8,504,788 429.123 5 A.933 078

As per out limited review cepord of even daio

for Glelsh Murihy & Kamse
Chastered Accountants
Firm Repistration Number: 6009345

QJLQLR

A.V ﬁlh Kumar
Pariner

Membership no,; 26516

Place; Bangatore
Date: 13.04 2019

For and on buhntf of:hq Bw-i of iirretors of

Place:; Maw Deli
Dste:13 04,2019

Place; Dethi
Duie:1 313,39

Table Kumar Majundar
Director
DIN:D3591200



GIRISH
MURTHY & KUMAR

Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR GIRISH MURTHY & KUMAR
Chartered Accountants

FRN No.000934S e
l.\]- % f.'-"—'"‘”.l 4502, \\\
AV Satish Kumar 45'32:;‘;'?;;9 \
Partner. 2 Bangalore-1
Membership No: 26526 5/
70C0

TER &
“xf_ 0 A

PLACE: Bangalore
DATE: 13th April 2019

4502. High Point IV, 45, Palace Road, Bangalore - 560 001.Ph :223 81 473



