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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BARUNI PROPERTIES PRIVATE LIMITED

Report on the Ind AS standalone Financial Statements
Opinion

1. We have audited the accompanying‘standalone Ind AS financial statements of Baruni
Properties Private Limited (the “Company”), which comprise the Balance Sheet as at
315! March, 2020, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other

explanatory information. (Hereinafter referred to as “Ind AS financial statements”).

2. Inour Opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the year ended 315 March, 2020 give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31% March, 2020, and its losses, changes in equity and its

- cash flows for the year ended on that date.

Basis for Qpinion;

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities Jor the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS

 financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4. The Company’s Board of Directors is responsible for the other information. The other
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be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
~our knowledge obtained in the audit or otherwise appears to be materially misstated.
When we read the report containing other information if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those

charged with governance.

Manpagement's Responsibility for the Ind AS Financial Statements:

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

reporting process.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

(®)

(id)

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they-could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

A further description of our responsibilities for the audit of the financial statements is as

follows:

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also: '

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtam audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

- Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

(111) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governaﬁce regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Reculatory Requirements:

10.

11.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the

- Central Government of India in terms of sub section (11) of section 143 of the Companies

Act, 2013, we give in “Annexure - A" a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extend applicable.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with

by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
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e) On the basis of written representations received from the directors as on 3 1** March
2020 taken on record by the board of directors, none of the directors are disqualified
as on 31 March, 2020 from being appointed as directors in terms of section 164(2) of
the Act, -

) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectivsness of such controls,
refer to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financials controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would tmpact its
financial position; _

ii. The Company did not have long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accountants
DATE: May 23, 2020

UDIN: 20085745AAAABT7589

Girrsh Rao B
Partner. 4902,

Membership No: 085745 % {4 Srrar v 1
FRN No.0009348 \Fp\Jengelore-t. /.
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“’Annexure A” to the Independent Auditors’ Report referred to in clause 1 of
paragraph on the ‘Report on Other Legal and Regulatory Requirements” of our report
of even date to the financial statements of the Company for the year ended March 31,
2020:

Re:Baruni Properties Private Limited

L.

I

il

Iv.

VL

VIIL

a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

- b. The Company has only T.and under fixed assets and hence physical verification does not
arise .

¢. According to the information and explanations given to us and on the basis of our
exarmination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company.

The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (ii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us,the company
has not granted any loans, secured or unsecured to the companies, firms, Limited Liability
partnerships or other parties listed in the register maintained under section 189 of the
Companies Act 2013. '

In our opinion and according to the information and explanation given to us the company
has not granted any loan, made any investments, gave any guarantee or provided security in
connection with a loan to any other body corporate or person in contravention of section
185 and 186 of the Companies Act,2013. '

According to the information and explanation given to us the company has not accepted
deposits from the public during the year and as such this clause is not applicable.

According to the information and explanation given to us the Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies
Act, 2013 for the activities carried out by the Company, and hence this clause is not
applicable.

a.According to the information and explanations given to us and the records of fthe
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues mncluding income tax, goods and service tax, professional
tax and cess as applicable with appropriate authorities. We are informed by the
company that the provisions of Provident Fund Act, Employee state insurance
scheme,wealth tax,duty of customs, are not applicable.

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax, goods and service tax and cess, as at 31st March 2020.We are informed by the
company that the provisions of Provident Fund Act, Employee state insurance
scheme,wealth tax, duty of customs, are not applicable.
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VIII.  Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that, the company has not taken any loan from
a financial institution or bank or Government or are there any dues to debenture
holders. Accordingly reporting requirement under this clause is not applicable.

IX.  The company did not raise any money by way of initial public offer or further public
offer(Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable,

X. During the course of examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance of
fraud by the company or on the company by its officers or employees of the company
during the year. -

XI. According to the information and explanation given to usand the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration. Accordingly, paragraph 3 (x1} of the order is not applicable.

XI.  In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable. '

X, According to the information and explanations given to us and. the records of the
Company examined by us, we are of the opinion that all the transaction with the

' related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Ind AS Financial Statements
as per applicable accounting Standards.

XIV.  According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures
during the year under review.

XV.  According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company has not entered
mto any non cash transactions with directors or persons connected with
him.Accordingly, paragraph 3 (xv) of the order is not applicable.

XVL  According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be Registered under Section 45 -1A of the Reserve Bank of India.

PLACE : BANGALORE FOR GIRISH MURTHY & KUMAR
_ Chartered Account
DATE : May 23, 2020 . e
UDIN: 20085745AAAABT7589 /
GirishR40 B
Partner.

Membership No: 085745
FRN No: 0009348
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re: Baruni Properties Private Limited

We have audited the internal financial controls over financial reporting of Barumi Properties
Private Limited(*the Company™) as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management 1s résponsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of Indig (‘ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating

to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a

judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financi
reporting,
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Meaning of Internal Financial Controls over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting

PLACE : BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accounta

DATE : May 23, 2020
UDIN: 20085745AAAABT7539 [\ .

Partner.
Membership No: 085745 2f High Point v A%
FRN No.0009348 \ Bangaoroct
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Independent Auditor’s Report on Annual Financial Information of Baruni Properties |
Private Limited

To
The Board of Directors of

Baruni Properties Private Limited
VG Towers Plot No.59 Rayakottai Main Road Near EB office Hosur
Tamilnadu

Opinion

. 1. We have audited the accompanying statement of annual financial information (‘the Statement’) of
! Baruni Properties Private Limited. {"the Company’) for the year ended 31 March 2020 prepared by
‘ the Company’s management to assist the management of the Holding Company in the preparation of

SEBI circular no. CIR/CFD/CMD1/44/2018 dated 29 March 2019 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(1) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit/ loss after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('$As’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {‘the
ICAT') together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accur
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error,

9. Inpreparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting uniess the Beard of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10} of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be.
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a
material misstatement resulting from fraud is higher thar for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢« Conclude on the appropriateness of the management's use of the poing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue asa going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

4502, High point 1V, 45, Palace Road. Bangalore-560 001, Ph: 223 81 473
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Other Matter(s)

10. The Statement includes the financial information for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

Restriction on distribution or use

1. The Statement has been prepared by the Company’s Management to assist the management of
the Holding Company in the preparation of its consofidated financial results for the year ended 31
March 2020 pursuant to the requirements of SERI circular no. CIR/CFD/CMD1/44/2019 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued
by the SEBI from time to time, and therefore, it may not be suitable for any other purpose. This
report is issued solely for the aforementioned purpose and for the use of the group auditors, M/s
Walker Chandiok & Co LLP, in their audit of consolidated financial statements of the Holding
Company, and accordingly should not be used, referred to or distributed for any other purpese or
to any other party without our prior written consent. Further, we do not accept or assume any
iability or any duty of care for any other purpose for which or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Girish Murthy & Kumar
Firm registration number: 0009348
Chartered Accountants

Ol

) .
B. }G@o

Partner
Membership no.; 85745
UDIN: 20085745AAAACT9159

4502,
4 High Paint v
45, Palace Road, |
Bangalore-1. /&

Place: Bangalore
Date: 23.05.2020
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Baruni Properties Private Limited
CIN : U45206TZ2008PTC021737

Balance Sheet As at March 31, 2020 {Amount in Rupees)

Notes As at As at
31-Mar-20 31-Mar-19
Assets
Non- current assets
Investment property 3 56,086,041 56,986,041
Non-¢urrent tax assets (net) : 2,530 8,097
Other non-current assets 5 2,406,723 2,409,723
59,398,294 59,403,861

Current assets

Cash and cash equivalents 6 3,933 26,357
Loans 4 - 3,030,000
Other current assets 5 - -
3,933 3,056,357
Total assets 59,462,227 62,460,218
Equity and liabilities
Equity .
Equity share capital 7 190,000,000 10,000,000
Other equity 8 -1,280.610 -1,031,625
Total equity 8,719,390 8,968,375
" Current liabilities
Financial liabilities
Borrowings 12 50,200,000 53,400,000
Trade payables to MSME. 9 - -
Trade payables to other than MSME 9 266,000 -
Other financiat liabilities 10 - 86,671
Other current Habilities 11 216,837 5,172
Current tax liabilities (net) - -
50,682,837 53,491,843
Total liabilities 50,682,837 53,491,843
Total equity and liabilities 59,402,227 62,460,218
Carporate informatien about the Company 1
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statement:  3-26
As per our report of even date
For Girish Murthy & Kumar For and on behalf of the board of directors of
Chartered Accountants aruni Properties Private Limited
Firm registration sumber: 0009348
-~
B.<1rish Rao Govind Bhat P K L Krishna Kamar
Partner Director Director
Membership No: 85745 DIN: 1687626 DIN: '08206490

Place : Hosur
Date : 23rd May' 2020




Baruni Properties Private Limited
CIN : U43206 TZ2008PTC021787

Statement of Profit and 1oss for the Year ended March 31, 2024 {Amount in Rupees)
Notes Year Ended Year ended

31-Mar-20 31-Mar-19

Continuing Operations

Income

Other income 13 2,863 476,437

Total income (A) 2,863 476,437

Expenses

Finance cost 14 - 360

Other expenses 15 251,848 147,184

Total expenses (B) 251,848 147,544

Profit / (loss) before tax from continuing operations (248,985) 328,893

Current tax - 74,000

Deferred tax charge/ (credit) -

(Loss} / profit for the year {248,985) 254,893

Net other comprehensive income to be reclassified to profit or loss in

subsequent periods j

Net ather comprehensive incomie not to be reclassified to profit or loss in

subsequent periods )

Total comprehensive income for the year (248,985) 254,893

Earnings per equity share {Rs.) from continuing operations 17 (0.23) 0.25

Basic, computed on the basis of profit from continuing operations attribuiable

to equity holders of the parent {per equity share of Rs_10 each)

Earnings per equity share (Rs.) from continning operations 17 (0.25) 0.25
Diluted, computed on the basis of profit attributable to equity holders of the

parent (per equity share of Rs.10 each)

Corporate information about the Company 1
Sumtmnary of significant accounting policies 2
The accompanying notes form an integral part of the financia) statements, 3-26

As per our report of even date

For Girish Murthy & Kumay For and on behalf of the board of directors

“Chartered Accounta, ?B;uni Preperties Private Limited
Govind Bhat P Krishnz Kumar
Director Director
DIN: 1687626 DIN: '08206490

Membership No: 85745

Place : Hosur
Date : 23rd May' 2020




Baruni Properties Private Limited
Statement of changes in equity for the Year ended Mareh 31, 2020

(Amount in Rupees)

Attributable to the equity holders
Particulars Equity Share Equity Cortponent of| Retained Total Equity
Capital Debentures earnings

For the period ended March 31,2020

As at April 01,2019 10,000,000 - 1 (1,031,625) 8,968,375
Profit /(loss) for the year - - (248,985) {248,985)
Other comprehensive income - - - -
Total comprehensive income - -1 (1,280,610) 8,719,390
Movement during the year - - - -
{As at March 31, 2020 10,000,000 - (1,280,610) 8,719,390
For the period ended March 31, 2019

As at April 01,2018 10,000,060 33,400,000 (1,286,517) 62,113,483
Profit /(loss) for the year - - 254,892 254,892
Other comprehensive income - - - -
Total comprehensive income - - (1,031,625) 62,368,375
Movement during the year - {33,400,000) - (53,400,000
{As at March 31, 2019 10,000,000 - (1,031,625) 8,968,375

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountanis
Firm registratiqgnnﬁber: 0009348

Membership No: 85745

4502, >
High Point 1y {7
5, Palace Road, f ¥
Bangalore-1.

Place : Hosur
Date : 23rd May' 2020

For and on behalf of the board of directors
Baruni Properties Private Limited

ﬂ@m N

GovimiBRatP K L Krishna Kumar

Director Director
DIN: 1687626 DIN: '08206490




Baruni Properties Private Limited
Cash flow statement for the Year ended March 31, 2020

(Amount in Rupees)

Year ended Year ended
3f-Mar-20 31-Mar-19
Cash flow fram eperating activities
Profit before tax (248,985) 328,893
Adjustmenis to reconcile prafit before tax 1o net cask  flows:
Finance Income (363) {85,712)
Bad delits/ advances witten off and provided for
Liabilities/ provisions no longer required written back (2,500)
Working capital adjusiiments:
Increase/ (decrease) in short term loans and advances - (3,030,000)
(Increase)/ decrease in other financial and non-financial assets - 1,235,985
[ncrease/ {decrease) in trade payabies and other financial liabiiities (86,671) (1,932,238)
Increase/ (decrease) in other current asseis - 210
Increase/ (decrease) in other current liabilities 211,665 5,058
Increase/ (decrease) in provisions -
Increase/ {decrease) in Trade payables 268,500
Increase/ (decrease) in ather non-financial liabilities - -
141,646 (3,477,800)
Income tax paid (net of refimd) 5,567 (82,097
Net cash flows from/ (used in} operating activities (A) 147,213 (3,559,897)
Investing activities
Purchase of praperty, plant and equipment (including capital work-in-progress and capital advances) - 1,528,275
Parchase of intangible assets
Proceeds fiom sale of property, plant and equipment - -
(Increasc)/ decrease in short term loans and advances 3,030,000 -
Interest received 363 §5,712
Net cash flow fram/ {used In) investing activities (B) 3,030,363 1,613,987
Financing activities
Proceeds from botrowings (3,200,000) -
Interest paid (pross) - -
Net cash flaws frram/ (used in) financing activities {C) (3,200,000) -
Net increase/ (decrease) in cash and cash equivalents (22,424) (1,945,910)
Cash and cash equivalents at the beginning of the period 26,357 1,972,267
Cash and cash equivalents at the end of the period 3,933 26,357
Components of cash and cash equivalents
Cash on hand 466 668
Balances with schedulad banks:
In curvent acconnts 3,467 25,689
In deposit accounts - -
Total eash and cash equivalents (note a) 3,933 26,357
Corporate information about the Company i
Summary of significant acconting policies 2
3-26

The accompanying notes fonm an integral part of the financial statements.
As per our report of even date
For Girish Murthy & Komar,

Chartered Accountants
Firm registzation m

Membership No; 85745

Place ; Hosur

Date : 23rd May' 2020 High Point [v

45, Palace Road,
Bangalore-1.

For and on behalf of the board of directors
Baruni Properties Private Limited

G d Bhat P
Sme

DIN: 1687626

Director

r'd
K L Krishna Kumar

DIN: '08206490




Bavani Praperties Private Limired
Netes to financial statements far the Year ended March 31, 2020

(Amount in Rupecs)

3 Iovestment Property

Particulars Frechold land Baildings Planlt and Tatal
machigery

Cost .
At April 1,2018 58,514,316 - - 58,314,316
Expenses capitalised during the year -
Disposals (1,528.275) (1,528.275)
At Dec 31, 2018 56,986,041 - - 56,986,041
Expenses capitalised during the year . -
Disposals -
At Mareh 31, 2019 56,986,041 - - 56,986,041
Expenscs capiralisad during the year : -
Disposals - -
At March 31, 2020 56,986,041 R - 56,986,041
Net Book value
At March 3, 2020 36,986,041 - - 56,986,041
At March 31, 2019 56,986,041 - - 56,986,04]
At Dec 31, 2618 56,986,041 - “ 56,986,041
At April 1,2018 58,314,314 - - 58,514,316

{Amount in Rupces)

Information regarding income and expendicure of Jtvesiment property

31-Mar-20 31-May-19

Rental incame defivad from fnvestment properties

Diract pperating expenses (inciuding repairs and mamfenance) generating rental incame
Direct operating expenses {meluding repairs and mairtenance} that did not generare rental incoime
Prefit arising from investment properties before depreciation and indirect eXpenses

Less — Depreciation
Profit arising from investment properties hefore indircct expenses

Nates:

As at 31st March 2020, the fair value of the investiment property Rs 20.075 Crore { March 31,2019 ;

Deseription of valuacion technigues used and key inputs to valuation on

investment praperties:

18.39 Crores). The fair value is based on aceredited independent valuer

Iavestment Praperties

Valuation technique

- . Range (weighted average
Significant enabservable inputs L———n_L,E*_E_D

31-Mac-20 31-Mar-19

Note: The company owned 40.49 acres of laned under the
jurisdiction of Shoolagiri Sub-registrar office in [Crishnagiri
District of Tamit Madu, during the balance sheer dare'as on Ist
March 2020, the estimated marker vaiue of theses lands was Rs.
20.075 crotes { as on 315t March 2019 - Rs.18.30 crores) out of
which 21.03 acres has been morgaged 1o [CICl Bank as security
by way of deposit of title deeds for the non convertible
debentures issued o the bank by holding company GMR
Infrastucture Limited (GIL).State Industrics Promotion
Corporation of L'amilnadu SIPCOT) has issued a notification for
acquisition of 18.334 Ac of land for industeal purpose, The
management has offered additional 2,105 Ac, thuy making
available 20439 Acres of land to SIPCOT for industeial
development purpose The rmanagement doest’t foresee any loss

in the value of the property due to thiy acquisition

Sales Comparison Method ( Market
Approach)

Nill

land.

"Lhe company owned 41.50 actes as on 315t March 2018, During the FY2018-19, the company has sold 101 acres of land, As on 318t March'202

1} the company has 40.49 acres of

Noie: The above estimated values are based om the vataation of the land done by extenal experts as on 315t Decemeber 2019 2nd
lands has not changed materially a5 on 31.03.2020 and revain the value of properties same as December 2010

Manzagement is of the view that the valuation of

—

{(Amount in Rupces)

4 Loans
WNon-current Current
S-Mar-20 31-Mar-19 31~-Mar-20 31-Mar-19
Other Loans
Unseenred, considered good
Loans to related parties - - - 3,030,000
Total - - - 3,030,000

20, the company has refunded the Loan 0f Rs.30.30,000. As at 31st Marcl

2020, the company has total loan of Rs. NIL

’i)uriug the financial year 201 8-19, the Company has given inter corporate loan of Rs, 30,30,000 at an interest rate 0% fora

petiod of 12 months to GMR SEZ & Port holding Limited. During the FY 2019




5

o

Other assets

{Amount in Rupees)

Non-current Current
31-Mar-20 J1-Mar-19 3I-Mar-20 31-Mare-19
Capital advances
Unseenred, considered good 2,409,723 2,409,723 - -
Others
Prepaid expenses - . - -
Balances with statutory/novernment authorities - - -
Other Recgivable - - - -
1,409,723 2,409,723 - -
Cash and cash equivalents (Amaont in Rapees)
Non-carrent Current
31-Masr-2¢ 31-Mar-19 31-Mar-20 3H-Mar-19
Balances with banks:
— On current aceounts - - 3,467 25,689
Cash on hand - - 466 668
A) . . 3,933 26,357
Bank Balance other thar cash and cash equivalents
— Beposits with matuiity for more than 3 months but less than 12 monihs - - - -
. ] - - - -
Total {A+R) . - . 3,933 26,357
Fer the purpose of the statement of cash flows, cash and cash equivalents comprise the following: {Amount jn Rupees)
J1-Mar-20 JL-Mar-19
Balanees with banks:
— On cuirent accounts 3,467 25,089
Cash on hand 466 668
3,933 26,357




Baruni Properties Private Limzited
Notes to financial statenzents for the Year ended March 31, 2024

{Amount in Rupees)

7 Share Capital

31-Mar-20 31-Mar-19
Authorised shares
10,00,800 (March 31, 201¢; 10,00,000) equity shares of Rs. 10 cach - 10,000,000 10,000,000
Tssued, subscribed and fully paid-up shares
10,00,000 {March 31, 2019: 10,00,000) equity shares of Rs. 10 each 10,600,000 10,000,000

10,806,000 10,004,006
() Reconciliation of the shares outstanding at the beginning 2ud at the end of the reporting year

31~-Mar-20 31-Mar-19
No of Sharesin ~ {Amountin  No of Shares in {(Amaouant in
Unils Rupees) Units Rupees)
Equity skares .
At the beginning of the year 1,000,000 10,000,000 1,000,000 18,000,000
Issued during the year
Cutstanding at the end of the year
1,000,000 10,000,000 1,000,000 10,000,000

(b) Terms/ rights attached to equity shares
The Company has only one class of equity shares having & par value of Rs.i0 per share,

Each helder of equity shares is entitted to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend propased by the Board of Directors is subject to
the approval of the shareholders in ensuing Annyal General Meeting, During the year, the Cornpany has not praposed for any dividend payable to the shareholders.

In event of liquidation of the Company, the holders of equity shares would be entitled to recsive remaining assets of the Company, after distribution of all preferential amounts. The

(c) Shares held by halding/altimate holding company and/or their subsidiaviesfassociates

Out of the equity shares issued by the company, shares held by its holding company, ultimate holding company and their subsidiarics/associates are as below:

(Amount in Rupees)

31-Mar-20 31-Mar-19
GMR SEZ & Port Holding Limited (Farmely known as GMR SEZ &
Port Holding Pvt Litd Jand itg nominecs, the immediate halding company.
10,00,000 (March 2019: 10,00,000) Equity Shares of Rs. 10 each fully paid up 18,000,600 10,000,000
(d) Details of shareholders holding more than 3% shares in the Contpany

31-Mar-20 31-Mar-19
Name of sharekolder No of Sharesin = % halding  No of Shares in % holding
Units Units

Equity shares of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely nown as GMR SEZ & Port
Holding Pvt Ld Jand its nonunees, the immediate hoiding company 1,060,000 100.00% 1,800,000 100.00%

Note : As per records of the Company, including its register of sharcholders/ members and other declaration received from shareholders regarding benefictal interest, the above

shareholding represent both lzgal and beneficial ownership of shares,

8 Other equity

{Amount in Rupees}

31-Mar-20 31-Mar-19

Equity Component of Debentures
Balance at the beginning of the year
Movement during the year

Closing hatance

Surplus in the statement of profit and loss
Balance at the beginning of the year
Profitilogs) for the year

Net surplus in the statement of profit and foss

Tatat other equity

- 33,400,000

(33.400,000)

(1,031,625} (1,286,517
(248.985) 254,892
(1,280,610) (1,031,625
(1,280,614) {1,031,625)




9 Trade payables

{Amount in Rupees}
Won-carrent Current
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-1%
Trade payables
- Total cutstanding dues of micro enterprises and small enterprises - - - -
Total " A" - - - -
- Total outstanding dues of creditors other than migra enterprises and
small enterprises - - 28320 -
- Total outstanding dues of ereditors other than micro enterprises and
small enterprises- Related Parties - - 237,680 -
Total * B" - - 266,000 -

1¢ Other financial liabili{fes

{Amount in Rupees)

Non-corrent Current
31-Mar-2¢  31-Mar-19 31-Mar-20 31-Mar-19
Interest accrued but not dus on borrowings - - - -
Non-trade payables {Group Companies) - 55,851
Non-trade payables - - - 30.820
N N . 36,671
11 Other current liabilities {Amount in Rupees)
Non-current Current
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Advanee received from customers - - 200,000 -
TOS Payable - - - 5172
Other statutory dues - - 16,837 -
N _ 216,837 5,672

12 Short Term borcowings

(Amaunt in Rupees

31-Mar-20 3i1-Mar-19
Unsecured
30(2019: 51)0% Optienally Convertible Debantures of Rs. | ,060,000 each - 51,000,000
2(2019:24)0% Optionally Convertible Debenturas of Rs.1G00,000 each, - 2,400,000
Loan from related parties . 50,200,000 -
50,200,000 53,400,000
50,200,000 53,400,000
The above amaunt in¢ludes
Secured Borrowings - -
Unsecured Borrowings 50,200,000 53,400,000
50,200,000 53,400,000

The Company had issued 51 numbers of Unsecured 0% Optionally Convertible Debentures {OCD/
Optionally Convertible Debentures (OCD) of Rs.100,600 each agaregating 19 Rs. 24,00,000 to Gi

) of Rs.1,000,000 each aggregating to Rs. 51,000,000 and 24 numbers of Unsecured 0%

MR SEZ & Port Holdings Limited up to the year ended March 31, 2019,

During the year 2019-20, company has redeemed all Optionally Convertible Debenturés outstanding as on 31,03.2020 and the redemption amount payable has been converted into
Unsecured short term interest free (0%) loan for 12 months with cansent of the debenture holder. The company has the oprion to repay the loan on or before expiry of loan tenor either in

instalment or as a bullet payment,

During the current financial year 2019-2¢ ,the company has taken inter corporate loan of Rs. 50,200,000 at an interest rate 0%

Lid . As at 31st March 2020, the company has tota! Laan of Rs 50,200,080.

for a period of 12 menths from GMR SEZ & Partholding




Baruni Properties Private Limited

Notes to financial statements for the Year ended March 31,2020

13 Other income

{Amount in Rupees)

3I-Mar-20 31-Mar-19
Interest income on
Bank deposits - 85712
Others* 363 -
Provisions/Liability no lenger required written back 2,500 -
Net gain on disposal of Propetly, plant and equipment - 390,725
Other non-operating income - -
2,363 476,437
14 Finance cost {Amount in Rupees)
31-Mar-20 31-Mar-19
Interest cost - -
Interest on delayed statutory payments - -
Other borrowing Cost - 360
Bank charges - -
- 360
15 Otler expenses {Amount in Rupees)
31-Mar-20 __ 31-Mar-19
Rates and taxes. 7470 9,600
Legal and professional fees 212,288 79,949
Repairs and maintenance
Others 1,100 -
Brokerage and commission “ 28,785
Travelling and conveyance 2,552 -
Payment to auditors (refer details below} 28,320 28,320
Bank charges 118 529
Interest on delayed statutory payments - -
Miscellanecus expenses - 1
231,848 147,184
Payment to auditors
As auditor:
Audit fee 11,800 11,800
Limited Review 16,520 16,520
28,320 28,320
The tax expense can be reconcilied for the period to the accounting profit as follows: {Amount in Rupees)
31-Mar-20 31-Mar-19
Profit Before Tax (248 985) 328,893
Applicable tax rate 26.00% 26.00%
Computed tax expense {64,736) 85,512
Deferred tax®* 64,736 -83,512
At the effective income tax rate - -
Total tax expense reported in the statement of profit and loss - -
**Deferred tax asset has not been recognized on brought forward losses as there is 1o probability/convincing or other evidence that sufficient taxable profits will be

available against which DTA will be adjusted.

17 Earnings per share ['EPS']

Basic EPS amounts are caleulated by dividing the profit/{loss) for the year

outstanding during the year,

attributable to equity hoiders of the parent by the weighted average nuuber of equity shares

Diluted EPS amounts are caleulated by dividing the profit attributabie to equity holders of the parent (after adjusting for interest on the convertible preference shares) by the
weighted average number of Equity shares oulstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the

ditutive potential Equity shaves into Equity shares,

The following reflects the income and share data used in the basic and diluted EPS computations:

31-Mar-20 31-Mar-19
Profit after tax attributable to shaveholders of the parent (Amount in Rupees)
Cantinuing operations (Anzount in Rupees) (248985) 254,893
Discontinued operations {Amount in Rupees} u -
Profit attributable to equity shareholders of the parent for basic/difuted .
earnings per share (Amount in Rupees) {248,983) 254,893
Weighted average number of equity shares of Rs.10 each outstanding during the
period used in calculating basic and diluted eamings per share {Na of Shares in
units) 1,000,000 1,000,000
Earnings per share for continuing operations -Basic (Rs. in units) (0.25) 0.235
Earnings per share for continuing operations -Dilyted {Rs. in units) (0.25) 0235
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Related Party Transaction Details
For the year ended March 31, 2020
Transaction for the period

Baruni Properties Private Limited
Company Code E5504

All the transaction during th period (loan taken/ foan given/ security deposit given/ security deposit taken/ SAM refunded/ SAM taken}

In Rs.

‘Description
|_E6121 GMR SEZ & Port Heldings Limited Loan taken 50,200,000
|_E6121 GMR SEZ & Port Holdings Limited Debenture redeemed 53,400,000
| E6121 GMR SEZ & Port Holdings Limited Loan Refund 3,030,000

For Girish Murthy & Kumar

Chartered Accountants

Firm registration nu er‘0009345

Partner
Place : Hosur
Date: 23.05.2020

b
tiy %

alace Roag, 1‘\“)
angalora-1,

o
e ]

For and an behalf of the Board of Directors
runi Properties Private Limited

Govinc Bhat? .
Directar



Baruni Properties Private Limited
Notes to financial statements for the Year endad March 31, 202¢

1

a)

€

d)

Cuorperate Information

Baruni Properties Private Limited domiciled m India and incorporated on 4th April 2008, The campany is in the business of deaiing in real estate, property development, estate agency to
acquire by purchase, exchange, net or otiverwise deal in lands, buildings or any estate or interest therein and any rights over or connected with lands so situated and laying out,
developing land for industrial purpose, building and Preparing sites by planting, paving, drawing and by constricting offices, flats, service flats, hatels, warehouses, shopping and
sommercial complexes, by leasing, letting or renting, selling( by installments, ownership, hire purchase basis or atherwise or disposing of the same). The company’s Holding company
is GMR SEZ and Part Holding Limited and ultimate helding company is GMR Infrastructure Limited/GMR Enterprises Private Limited.

The registered office of the company is located in Hosur in Tamifnady, [ndia.

Information on other related party relationships of the Company is provided in Note 18

The financial statements were approved for issue in accordance with a resolution of the directors on 23rd May' 2020,

Sigaificant accounting policies
Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Tnd AB), under the historical cost canvention on the accrual basis except Far certain finaneial
instruments which are measured at fair values, the provisions of Companies Act, 2013 (the *Act™) (to the extent notified). The Ind AS are preseribed under section 133 of the Act read
witir Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and televant amendment rules issued thereafter,

Accounting policies have been consistently applied except where a newly issued accounting standard s mnitially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitheto in use,

The financial statements are presented in Indian Rupees {INR).

Summary of sigrificant accounting policies

"Current versus Non-current classification

i) Held primarily for the Ppurpose of trading

iii) Expected to be realised within bwelve months after the reporting periad, or

v} Cash or eash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afler the reporting periad
All other assets are classified as nen-current. A liability is current when i is:

i} It is expected 10 be settled in normal operating eycle

1)t is held primarily for the purpose of trading

i)t isheId'prima:ily for the purpose of trading

i)t is due to be settled within twelve months after the reporting periad, or

v)There is no unconditional right 1o defer the settlement of the liability for at icast twelve months after the repotting periad

All other liabilities are classified as fon-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twejve months as its eperating cyele.

bProperty, Plant and Equipments

Recognition:

The cost of an item of property, plant and equipment shall be recognised as an asset if, and anly ift
(a) it is probable that future ezonomic benefits asseciated with the iter will flow to the entity; and
(b) the cost of the item can be measured reliably,

Fixed Assets are stated at acquisition cost less aceumulated depreciation and cumulative impairment. Such cost includes the expenditure that is directly atiibutable to the acquisition of
the plant and equipment and borrowing costs for long-term construction prajects if the recognition eriteria are met,

Subsequent costs are included in the asser’s carrying amount or tecognised as a separate assel, as apprepriate, only when it ig probable that future economic benefits associated with the
item will flow to the company and the cost of the item can be measured reliahly. The carrying amount of any component accounted for as a separate asset are derecognised when
replaced. Further, when each major inspection is performed, its cost is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recoguition
oriteria are satisfied. All other repairs and maintenance are charged to profit and losg during the reporting perigd in which they are incurred. ’

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal ar when 1o fulurs economic benefits are expected from its use or
disposal. Any sain or loss arising on derccognition of the asset (calculated as the difference between the net disposai procecds and the carrying amount of the asset) is included in the

The residual values, useful lives and methods of depreciation of Property. plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on Property, Plant and Equipment
Depreciation on the Property plant and equipment is calculated on a straight-line bagis using the rates arrived at, based on useful lives estimated by the management, which coincides
witl the lives prescribed under Schedule I of the Conpanies Act, 2013 except for assets individually costing less than Rs. 3,000 which are fully depreciated in the year of acquisition,

The management believes that these estimated useful fives are vealistic and reflect fair approximation of the period cver which the assets are likely to be usad, The residual values, useful
lives and method of depreciation of propetty, plant and equipment are reviewed at each financial year end and adjusted prospeetively, if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carrying amount of the asset is allocated over its remaining vseful life.
Investment properties

Simee there is no change in the functional currency, the Company has elected to continue with the carrying value for al! of its investment property as recognised in iis Indian GAAP
financial statements as deeried cost at the transition date, viz, Lst April 2015,




e

-

4]

f)

Trvestment properties are measured initially at cost, inciuding transaction costs. Subsequent to initial recognition, investment propertics are stated at cost less accumulated depreciation
and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and barrowing costs for iong-term construction profects if the recognition eriteria are met, When significant parts of the investment property
arc required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Al other repair and maintenance casts are recognised in profil or
loss as incurred.

‘Depreciation is recognised using straight line method 50 25 to write off the cost of investment property less their residual values over their useful lives specified in schedule I to the
Companies Act, 2043, or in the case of' assets where usetul life was determined by teehnical evaluation, aver the life so determined. Depreciation methed is reviewed at each financial

year end to reflect the expected pattern of consumption of the future benefits embodied in the investment property. Freehold land and properties under construction are not depreciated,

Though the Company measures invastment property using cost based measurement, the fair value of investment property is diselosed in the notes, Fair vaiues are determined based on an

annual evaluation performed by an accredited external independent valuer applying a valuation model recommended by the International Valuation Standards Committes,

Investment properties are derecognised eilher when they have been disposed of or when they are permanenily withdrawn from use and no future economic benefit is expected fram their
disposal.

The difference between tha net disposal proceeds and the carrying amount of the agset is recognised in profit or loss in the period of derecognition.

_Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assels acquired in a business combination s their fair value at the date of
acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and aceumulated impaivment losses. Internaily generated intangibles,

excluding capitalised development cests, are not eapitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets include sofrware and their useful lives are assessed as either finite or indefinite. .

Amortisatian of intangible assets

Intangibie assets with finite lives are amerlised over the usefu! econonic life and assessed for impairment whenever there is an indication that the intangible asset nway be impaired. The
amortisation period and the amortisation methad for an intangible asset with a finite useful life are reviewed at least at the end of each: reparting period. Changes in the expected useful
life or the expected pattern of consumption of future economic benefits embodied 5 n the asset are considered to modify the amortisation period ar method, as appropriate, and are treated
as changes in accounting estimates. The amorlisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of
emrying value of another asset. :

Intangible assets like the Software licence are amortised over the useful life of 6 years as estimated by the management,

Borrowing cost

Borrowing costs directly atiributable to the acquisition, constructien or praduction of air asset that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalised a3 part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Berrowing costs consist of interest and other costs that an entity

incurs in connection with the borrowing of funds. Borrawing cost also includes exchange differences to the extent regarded as an adjustmént to the borrowing costs.

Impairment of non-firancial assets

As at the end of each accounting year, the Company reviews the carrying amounts of its PPE, investment properties, intangible assets and investments in associates and joint ventures
determing whether there is any indication that thase assets have suffered an impairment loss. I such indication exists, the said asscts are tested for impairment so as to determine the
‘imipairment loss, if any. Goodwiil and the Intangible assets with indefinite life are tested for impairment each year.

Lmpairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount, Recoverable amount is determined:
(i) in case of an individual asset, a the higher of the net seliing price and the value in use; and
(ii) iz case of a cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of the cash generating unit’s net selling price and the value in use,

(The amount of value in use is determined as the present value of estimated future cash flows frem the continuing use of an asset and from its disposal at the end of its useful life, For
this purpose, the discount rate (pre-tax) is determined based an the weighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows of
the asset).

For this purpose, # cash generating unit is ascertained as the smailest identifiabie group of assets that generates cash inflows that are [argely independent of the cash inflows from other
assets or groups of assets.

I recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such deficit is recognised immediately in the consolidated statement of Protit
and Loss as impairment loss and the carrying ameunt of the asset {or cash generating uait} is veduced to iis recoverable amaount. For this purpese, the impairment logs recognised in
respect of a cash generating unit is allocated first 1o reduce the canrying amount of any goodwill allocated to such cash generating unit and then to reduce the carrying amount of the
other assets of the cash generating unit on a pro-rata basis.

When an impairment loss subscquently reverses, the carrying amount of the asset (or cash generating unil) is increased to the revised estimate of its recoverable amount, but so that the
increased cmwiizg amount does not exceed the carrying amount that would have been determined bhad ne impairment loss is recognised for the asset (or cash generating unit) in prior
years. A reveisal of an impairment loss is recognised immediately in the consolidated statement of prefit and loss.

Provisions, Contingent Babilities, Contingent assets, and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resuit of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance coniract, the reimbursement is recogused as a separate asset, but anly when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of profit and loss net of any reimbursement,

If the effect of the time value of money is material, provisions are discounted uUsing a current pre-tax rate tha reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost."




=

A contingent liability is a passibie obligation that arises from past events whase existence will be confirmed by the occurrence or non-cecurrence of one or mere uncertain future events
beyend tite control of the Group or a present obligation that is not recognized because it is nat probable that an outflow of resqurees will be required 1o settle the obligation, A contingent
liability 2iso arises in extremely rare cases where there is a liability that cannot be recagnized because it cannot be measured reliably. The Campany does not recognize a contingent -
liabiiity but discloses its existence in the finansial statements.

Commitments include the amount of purchase order {net of advances) issued to parties for completion of assats

Provisions, contingent liahilities, contingent assets and commitments are reviewed at each balance sheet date
Financial Intruments

Financial assets and financial labilities are recagnised when the Company becomes a party to the conlract embodying the related financial instruments, All financial assets, financial
liabilities and financial guarantee contracts are initially measured at transaction cost and where such values are different from the faic value, at fair value. Transaction costs that are
directly attributable to tire acquisition or issue of financial assets and financial fabilities (other than financial assets and financial liabilities at fair value through profit and loss) are
added to or deducted from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly atteibutable to the acquisition of financial assets
and financial Habilities at fair value through profit and loss are immediately recognised in the statement of profit and loss. In case of interest free or concession
loans/debentures/preference shares given to associates and Jomnt venfures, the excess of the actual amount of the loan aver initial measure at fair value is accounied as an equity

investment.

Investment in equity instruments issued by associates and joint vertures are measured at cost less impairment.

Effective Interest Method

The effective interest method Is a method of caloutating the amortised cost of a financial instrument and of allocating Interest income or expense over the relevant petiod. The effective

interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter period.
a) Financial Assets

Financial Assets al amortised cost
Financial assets ace subsequently measured at amortised cost if these financial assets are held within 2 business model whose objective is to hold these assets in order to collect
contractual cash flows and tire contraciual terms of the financial asset give rise on specified dates to casi: Aows that are solely payments of principal and interest on the principal zmount

outstanding,

Financial Assets measared at fair value
"Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business.model whose objective is to hold these assets in order
to collect contractual cash flows or to sell these financial assets and the contractual terms of the financiat asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanching,

‘Financial assel not measured at amortised cost or al fair value through other comprehensive income is carried at fair value through the statement of profit and loss

Iinpairment of financial assets
"Loss allowance for expected credit iosses is recognised for financial assels measured at amartised cost and fair value through profit ar loss,

For financial assets whose credit tisk has not significantly increased since initial recognition, loss allowance equal to twelve months expected eredit losses is recognised, Loss allowance
equal to the lifetime expected credit losses is recognised if the eredit risk on the financial instruments has significantly increased since initial recognition."

De-recognition of financial asscts

The Company de-recosnises a financial asset only when the contractuat rights to the cash flows from the financial asset expire, or it transfers the financiai asset and the transfer qualifies
for de-recognition under Ind AS 109,

i the Company neither ransfers nor retains substantially all the risks and rewards of ownership and continues to contral the transferred asset, the Company recogniges its retained
interest in Lhe assets and an associated liability for amounts it may have to pay.

1f the Company retains substantially ail the risks and rewards of ownership of a transferred financial asset, the Cerpany continues to racognise the tinancial asset and zlso recognises a
collateralised barrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured ar the date of de-recognition and the consideration received is recognised in

statement of profit or [ass.
For trade and other receivables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments,

bj Financial liabilities and equity intruments

Classifieation as debt or equity
Financial liabilities and equity instruments issued by the Company are ¢lassified according to the substance of the contractual arrangements entered into and the definitions of a financial

liability and an equity instrument

Equity Instruments
An equity instrument is any centract that evidences a residual interest in the assets of the Company after deducting all of its liabilitics. Equity instruments are recorded ar the proceads
received, net of direct issue costs

Financial Liabilities .
s are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost, using the effective interest rate method where the time
value of money is significant. Tnterest bearing bank loans, overdrafis and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs} and the settlement or redemption of borrowings is recognised aver the term of the

borrowings in the statement of protit and ioss,

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value dus to the short maturity of these instruments,
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2. Financial Guarantee Contracts

Financial guarantee contracts issued by (he Company are those contracts that require a payment to be made to reimburse the helder for a loss it incurs beeause the specified debtor fails
to make a payment when duc in accordance with the terms of & debt instrument. Financial suarantee contracts are recognised initially as a liability at fair value, adjusted for {ransaction
costs that are directly attributable to the issuance of the guarantee,

b, De-recoanition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantiaily modified, such an exchange or modification is treated as the de-recognition of (he
original liability and the recospition of a new liability. The difference in the respective carrying amounts s recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial lizbilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and
there s an intention ta settle on a net basis. to realise the assets and seftle the liabilities stmultancously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on haed and short-ierm deposits with an original maturity of threc manths er less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of gutstanding bank overdratts as they are
considered an integral part of the Company’s cash management.

Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair vaiue is the price that would be received to sell an asset or paid to transfer a Liability in an orderly transaction between market participants at the measurement date. The fair valug
measurenient is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or
ii) In the absence of 2 principal market, in the most advantageous market for the asset ar liability

The prineipal or the most advantageous market must be accessible by the company, .
The fair value of an asset or a liability is measured using the assumptions that narket participants would use when pricing the asset or liability, assuming that market participants act in
thair ccanomic best interest,

"A fair value measurement of a non-financial asset takes into account a market parlicipant’s ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asse! in its highest and best use.

The Company uses valuation techniques that are appropuiate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs® ’

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the fowest
level input that is significant to the fair value measurernent as a whaole:

Level i — Queted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the fowest level input that is significant to the fair value mcasurement is directly or indirectly abservable

Level 3-— Valuation techniques for which the lawest [evel input that is significant to the fair value measwement is nnobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation {based on the lowest level input that is significant to the fair value measurement as a wholej at the end of each reparting period.”

The Campany determines the policies and pracedures for both recurring fair value measurement, sueh as derivative instruments and unquoted financial assets measured at fair value, and
for non-recurring measurement, such as assets held for distribution in discontinued operations. The Valuation Committes comprises of the head of the investment praperties segmeit,
heads of the Company’s intemal mergers and acquisitions team, the head of the risk management depariment, financiat controllers and chief finpnce officer.

External valuers are invelved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilities, such as contingent consideration. Selection
criteria include market knowledge, reputation, independence and whether professionat standards are maintained. Valuers are normally rotated every three years.

At each reporting date, the Company analyses the movements in the values of assets and Habiiities which are required to be remeasured or re-assessed as per the Company’s accounting
palicies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation to centracts and other relevant
documents.

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and liability with relevant external sources 1o determine
whether the change is reasonable.

Far the purpose of falr value disclosures, the Company has determined ¢tasses of assets and Habilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above,

This note summarises aceounting policy for fair value.

Revenue recognition Urder Ind AS 115 for companies where there is o contract with custamer.

Tie Company applied Ind AS 115 for the first time from April 1, 2018, Ind AS |15 supersedes Ind AS 1] Construction Contracts and Ind AS i8 Revenue. Revenue is recognized on

transfer of control of goods and services to the customer at the amount to which the company expects to be entitled. Revenue is measured at the fair value of the

consideration received or receivable , taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the govemnment.
In eurvent financial year, Company does nat have any revenue arising from contract with customers and thus there is no impact on the financial staterents of the company on account
this new revenue recognition standard,




n)

)

Interest Income

"For all debt instruments measured cither at amortised cost or at fair value through otlier comprehensive income, interest income is recarded using the effective intercst rate (EIR). EIR is
the raie that exaetly discounts the estimated Fature cash payments or receipts over the expected life of the financial instrument or & shoter period, where appropriate, to the gross
carrying amount of the financial asset or to the amartised cost of a financial liability, When calculating the effective interest rate, the Conypany estimales the expected cash flows by
considering all the contractual terms of the financial instrument {for example, prepayment, extension, call and similar aplions) but does not consider the expected credit losses. Interest
income is included in finance income in the statement of prafit and loss. '

Qther interest income is recomized on a time proortion basis takinz into acéount the amount outstanding and the rate applicable.”

Dividends

"Revenue is recognised when the Company’s gt to recsive the paymient is established, which is generally when shareholders approve the dividend "

Taxes
Tax expense comprises current and deferred tax.

Current Income Tax

"Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, 2t the reporting date.

Current income tax relating ta jtems recognised outside profit or loss is recognised cutside profit or loss {elther in other comprehensive income or in equity). Current tax items are
recogaised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken i the tax returns with respect ta situations
in which applicable tax regulations are subject to interpretation and estahlishes provisions where appropriate,”

Deferred Tax

Deferred tax is the tax expected to be payable or recoverable on differences between the. carrying values of asscts and liabilities in the consalidated financial statements and the
corresponding tax bases used iu the computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally recoanised for all
the taxable temporary differences, In contrast, deferred tax assets are only recognised 1o the extent that is probabie that future taxable profits will be available against which the
temporary differences can be utilised, ’

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit wili be available to allow
all or part of the deferred tax asset to be ytilised,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based cn lax rates (and tax laws)

that have been ¢nacted or substantively enacted at the reperting date.

Deferred tax relating to items recognised outside protit or loss is recognised outside profit or loss (either in other comprehensive income or in equity}. Deferred tax items are recognised
in eorrelation to the underlying transactian either in OCT or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if iegally enforceable right exists to set off current tax assets against cuerent tax liabilities and the deferred taxes relate to the
same taxable entity and the same taxation authority.

Deferred tax assets include Minimum Altermative Tax ('MAT") paid in accordance with the tax law in India, which is likely to give future economic benefits in form of availability of set
off against future income tax Hability. Accordingly, MAT is recognised as deferred tax assets in balance sheet when the assets can be measured reliably and it is probable that future
economic benefis associated with the assets wili be realjsed.

Corparate Social Responsibility {"C8R") expenditure

The Company charges its CSR expenditure, if any, during the year to the statement of profit and loss
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18 . Related Party Disclosmre

a List of related partics

Enterprises that contrel the Company .
GMR SEZ & Port Holdings Limited {GSPHPL} (Holding Company)
GMR TInfrastructure Limited (GIL)
GMR Enterprises Private Limited (GEPL)

Fellow Subsidiary Companics
Advika Properties Private Limited(Advika)
Aklima Properties Private Limited {Aklima)
Prakalpa Properties Private Limited (Prakalpa)
Bougainviliea Properties Private Limited (BPFPL)
Camelia Properties Private Limited (CPPL)
Deepesh Properties Private Limited {DPPL)

Eila Propertiss Private Limited {EPPL)

Gerbera Praperties Private Limited (GPPL)

Idika Properties Private Lintited (TFPPL)
Larkspur Properties Private Limited (LPPL)
GMR Hasur Industrial City Private Limited {GHICPL)
GMR Hosur Energy Limited (GHEL)
Honeysuckle properties Pvi Ltd {HPFL)
Kristinapriya Properties Private Limited {KPPPL)
Nadira Properties Private Limited (NPPL)
Padmapriya Propertics Private Lintited (PPFPL)
Lakshmipriya Properties Private Limited (LPPPL)
Pranesh Properties Private Limited {Pranesh)
Purnachandra Properties Private Limited (PPPL)
Radhapriya Properties Private Limited (RPPPL)
Shreyadita Properties Private Limited (SPPL)
Sreepa Properties Private Limited {Sreepa)

GMR Krishnagiri SEZ Limited (GKSEZ)
Honeyflower Estates Private Limited (HFE)
Namitha Real Estates Private Limited {NREPL)
Suzone properties Private Limited (Suzone)
Liiliam Properties Private Limited (Lilliam)

MR Utilities Private Limited (GUPL)

Raxa Security Services Limited {RSSL)

East Godavari Power Distribution C ompany Private Limited(EGPDL)

Key Management Personnel
Mr. Govind Bhat
Mr. X L Krishina Kumar

Summary of transactiens with the above related partics is as follows:

Particulars 31-Mar-20 31-Mar-19
Issue / (Redemption) of 12.25% { 0% till 29.03.301 F)Cumulative Optional Convertible Debentures
-_Enterprises that Control the Company — GSPHPL (53.400,000) -
Ynterest on Debenture -
- Enterprises that Control the Cempany — GSPHP1- - -
Reinthursement of TDS o :-
-Fellow subsidiary —RPPPL -~ 1,554
Eoan given /Refunded :
- Enterprises that Control the » Company - GSPHPL {3.630,000) ° 3.030,080
Loab taken from :
= Entcrprises that Control the Cempany — GSPHPL 30,200,000 -
Other expenses to :-
- Enterprises that Control the Company — GSPHPL 198.666 61,023
-Fellow subsidiary — RSSL - -
-Fellow subsidiary — PPPPL - -
Outstanding Bal at the year-end ; 31-Mar-20 31-Mar-1%
Equity Skare Capital
- Enterprises that Contrel the Company — GSPHPL 10,000,600 10,000,080
Issue of 12.25% (0% ¢if1 29.03.3017) Cumulative Optional Convertible Debertures
- ___Enterprises that Control the Company — GSPHPL - -
Issue of 0% Optional Convertible Debentures )
- Enterprises that Contrgl the Comy pany — GSFHPL - 53,400,000
Interest on Debenture Receivable fram :-
- Enterprises that Contral the Company — GSPHPL - -
Loan given to/{taken from ) *
- Enterprises that Control the Company - GSPHPL 50,200,000 3,030,000
Creditors / payable ta:
- Fellow subsidiary — RSSL - =
- Enterprises that Control the Company — GSPHPL, 237,680 55851
- Fellow subsidiary — PPPPL. - -
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19 Financial risk @anagement objectives 2nd policies

The Company’s principal financial labiljties comprise loans and borrowings, trade and other payables. The matn purpose of these financial liabilities is to finance the Company’s
aperations. The Company’s principal financial assets include loans, trade and cther receivables, and cash and cash equivalents that derive directly fiom its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversces the magapgemeant of these risks. Company's senior management
ensures that the Company’s financial risk activities are governed by appropriate palicies and procedures and that financiai risks are identified, measured and managed in accordance
with the Company's policies and risk objectives. Ail derivative activitias for risk management plrposes are carried out by specialist teams that have the appropriate skiils, experience
and supervision, It is the Company’s policy that no teading in derivatives for speculative purpoeses may be undertaken, The Board of Directors reviews and agrees policies for managing
each of these rigks, which are summarised below.

A, Market risk
Market risk is the risk that the fair value of future cash tlows of a financial instrument will fluctuate because of changes in marlet prices. Markel rigk comprises three types of rigk: "

intersst rate risk, currency risk and other price risk, such a3 equity price risk. Financial instruments affected by market risk include loans and borrowings, deposits, and derivative
financial instruments,

Tie sensitivity analyses in the tollowing sections relate to (he position ag at 31 March 2020 and 31 March 2019,

The analyses exclude the impact of novements in market variables on: the carrying values of gratuity and other post-retirement ebligations, provisions,

The following assumptions have been made in calculating the sensitivity analyses:
B The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at

31 March 2020 and 31 March 2019,

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, The Company does not have

fluctuating interest rate bortowings, thus company does not have any interest rate nsk.

C. Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company does not have
exposure 1 foreign currency payable or receivable balances and henee it does nat have any foreign currency risk.

D. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The maximum exposure to
credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the
credit quality of the counterparties, taking into account their financial position, past experience and other Factors.

E.Liquidity Risk .
The Company's objective is to maintain & balance between continuity of funding and fexibility through the use of bank deposits and loang,
The table below swnmarises the maturity profile of the Company®s financiai labilitics based o contractual undiscounted payiments (inchuding interest payments):

e e e e
- \x\w\%ﬁxx&\&“\@?\ =
1,2020 i !

Berrowings 50,200,000 50,200,000
Other financial liabiiities - -
Total 50,200,000 - - - 50,200,000
Year ended March 31, 2419
Borrewings 53,400,000 53,400,000
Trade and other payabies - : -
Other financial liabilities 86,671 86,671
Total ! 53,486,671 | - - - 53,486,671
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20 | Where there is movement/ batance in financial activities in cash flow

Amendment to Ind AS 7

Effective Aprfl 1, 2017, the cempany adopted the amendment to Ind AS 7, which requires entities to provide disclosures that enable users of financial statements to

Amount in Rs,
Particulars 04/01/2019 Cash Flow Nen Cash Changes 03/31/2020
Fair Value Changes Others
Long Term Borrowings - - - - -
Short Term Borrowing 53,400,000 [3,200,000) - - 50,200,000

*During this FY2081-19 the company has changed the tarm of 0%

Compuisory convertible Debentures (CCD) into 8% Optionally Convertibie Debantiures {OCD)
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For the purpase of the Company’s capital management, capital includes fssued equity eapital, share premium and all oflier equity reserves attributable to the equity holders of the Company. The

primary objective of the Corpany’s capital management is o maintain strong eredit rating and heathy capital ratios in order to support its business and maximise the shareholder value.

The Company manages its capital structure and makes adjustmenis in light of changes in économic conditions and the requirements of the financial covenants. To waintain cr adjust the capital
structure, the Company may adjust the dividend payment to sharcholders, retarn capital to shareliolders or issue new shares, The Company moniters capilal using a gearing ratio, which is net debt

divided by total capita! phus net debt The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents.

(Amount in Rupees)

3)-Mar-20 S1~-Mar-19
Borrowings 50,240,000 53,400,000
Trade payables (Note9) 266,000 -
Other payables (Notel 0)
Less: Cash and cash equivalents {Note6) (3,933) {26357)
Net deht o E0,A62,067 53,373,643
Share Capital 10,000,000 10,000,000
Other Eguity (1,280.610) {1,031.625)
Tatal capital (i) 3,719,390 3,968,375
Capital and net debt 59,181.457 61,342,018
Gearing rato (%) (ifiit) 85.27% 85.61%

In order to achieve this overall abjective, the Company's capital managenient, amongst other things, aims to ensure that it meets financial covenants attached ta the Interest-bearing loans and
borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the
Tmancial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies ot processes for managing capitat during the period.

Sepment reporting

The Chief Operating Decision Maker reviews the operatiens of the Company primarily as a business of procurement of land, which is considered to be the only reportable segment by the management.
Hence, there are no additional disclasures to be provided under IND AS 108 ‘Operating Segments'.

Capital commitments
Estimated amount of contracts remaining to be exceuted on capital account not provided for, net of advances RsNIL (Mar’19 — Rs.NIL).

Pending litigations )
The Company does not have any pending litigations which would impaet its financial position.

Foreseeable [osses
The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses

MSME Dues

There are no micro and small enterprises to which the company owes dues which are outstanding for more than 45 days as at March 31, 2020. This information, as required to be disclosed under the
Micro Small and Medium Enterprises Development Act 2006, has been determined to the extent such parties have been identified on the basis of information available with the company.
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