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Independent Auditor’s Report
To the Members of GMR Aerostructure Service Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of GMR
Aerostructure Service Limited (‘the Company’), which comprise the balance sheet as at 31
March 2020, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and the statement of changes in equity for the year then ended and a
summary of the significant accounting policies and other explanatory information (herein
after referred to as “standalone Ind AS financial statements"”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued thereunder. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the standalone Ind AS financial statements are
free from material misstatement. An audit involves performing procedures to obtain audit
evidence about the amounts and” the disclosures in the standalone Ind AS financial
statements. The procedures selected depend on the auditor’s judgment, including the
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assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the standalone Ind AS financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the financial position of the
Company as at 31 March, 2020, and its financial performance including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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(c) The balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

(e) On the basis of the written representations received from the directors as on 31 March
2020taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

(2) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has no pending litigations;

ji. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts;

iii. there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company; and

For Chatterjee&Chatterjee
Chartered Accountants
Firm registration r}o\@_fg 09¢C
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Partner W/%E_W

Membership no: 40378

Place: New Delhi
Date:June 23,2020
UDIN: 20403788AAAACK1 737
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Annexure - A to the Auditors’ Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on
other legal & Regulatory Requirements” of our Report of even date to the members of

GMR Aerostructure Service Limited, on the Standalone Financial Statements for the year
ended 31* March 2020, we report that:

().

(ii).

(iii).

iv).

() The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have been physically verified by the
management during the year in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties

are held in the name of company.

The inventory has been physically verified during the year by the management at
reasonable intervals. In our opinion, the frequency of verification is reasonable and
adequate and no material discrepancies are noticed during our audit.

In respect of the Loans, secured or unsecured, granted by the Company to companies,
firms or other.parties listed in the register maintained under section 189 of the
Companies act 2013:

a) In our opinion and according to the information given to us, the terms and

and conditions of the loans given by the Company are prima facie, not

Prejudicial to the interest of the Company.

b) The schedule of repayment of principal and payment of interest has been
stipulated and repayment of principal amounts and/or receipts of interest

Have been regular as per stipulations.

c) There are no overdue amounts as at the year-end in respect of both

Principal and interest.
In our opinion and according to the information and explanations given to us,

Company has complied with the provision of Section 185 and 186 of Companies Act,
2013 in respect of grant of Loans, making investments and providing guarantees and

securities, as applicable.

The Company has not accepted deposits from the public covered by the provisions of
Section 73 to 76 of the Companies Act, 2013.
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vi).  As informed to us, the Central Government has not prescribed maintenance of cost
records under Section 148 (1) of the Act, for any of the services rendered by the
Company.

vii). (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income-tax, GST, Custom Duty, GST, Value Added Tax, Service Tax and other material
statutory dues, as applicable, with the appropriate authorities in India.

(b) According to the information and explanations given to Us and based on the .
records of the company examined by us, there are no dues of Income Tax, GST,

3ervice Tax and Customs Duty which have not been deposited on account of any.
isputes.

viii). The company has not defaulted in repayment of dues to its Bank in respect of Loans
taken by it. There were no dues payable to any financial institution/s.

ix).  In Our Opinion and according“to the information and explanations provided by the
management, the Company has utilized the monies raised by way of debt instruments
and term loans for the purposes for which they were raised..

x). According to the information and explanation given to us, no fraud by the company or
on the company by its officers or employees has been noticed or reported during the
course of audit. .

xi).  According to the information and explanations given to us and based on our
examination of the records of the company, the company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with schedule V of the act.

xii).  In Our Opinion and according to the explanations given to us, the company is not a
Nidhi company..Accordingly, provisions of clause (xii) of the order are not applicable.

xiii). According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with the sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable standards.

xiv). According to the information and explanations given to us, the company has not made
any preferential allotment or Private placement of shares or fully or partly convertible
debentures during the year.

A
xv). According to the information and explanations given to us and based on our
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examination of the records of the company, The company has not entered into any
non-cash transactions with the directors or persons connected with him as referred to
in section 192 of Companies Act, 2013. Accordingly, Provisions of clause (xv) of the

order are not applicable.

xvi).

company.

For Chatterjee&Chatterjee
Chartered Accountants ===
Firm registration no:,001109C .o

( o / HARTERS \ﬂ\\\
e

GauravAgrawal
Partner
Membership no: 403788

Place: New Delhi
Date: June 23,2020
UDIN: 20403788AAAACK1737

According to the information and
Section 45-lIA of the Reserve ban

explanations provided to us, the provisions of
k of India Act, 1934 are not applicable to the
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Aerostructure
Service Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of -the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAlI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to optain audi.t evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
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understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal fi_nancial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2020, based on the intern.al control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C
//fé/}'n: o ‘.'L-'i;/;}\,
VUV //\@ ‘
a3

Gaurav Agrawal
Partner \°

Membership no: 403788/
Place: New Delhi \L\D’%
Date: June 23,2020 )
UDIN: 20403788AAAACK1737
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GMR Aerostructyre Services Limited

(Formerly known as GMR Hyderabad Airport Resource Management Limited)

CIN:U74900TGZOO7PLC054821
BALANCE SHEET AS AT MARCH 31, 2020

Particulars

31st March "20 Amount in

31st March'19

ASSETS
Non Current Assets
(a) Financial Assets
(i) Investments
(i) Loans and Advances
(i) Other non-current Financial Asset:
(b) Current Tax Assets (Net)

Current assets
(a) Financial Assets
(i) Trade Receivable
(i) Loans and Advances
(iii) Cash and cash equivalents

(iv) Bank Balances other than above(refel

(v) Other Financial Assets

(vi) OtherCurrent Assets

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity

Liabilities
Non - current liabilites
(a) Financial Liabilities

(i)  Burrowings
(ii) Other financial liabilities

Current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payable- Other than MSME
(ifi) Other financial liabilities
{b) other Liabilities

Note No. Rs. Amount in Rs.
3 2,495,000,000 2,495,000,000
4 4,338,922,687 2,338,922,687
5 433,728,877 159,679,318
9 25,712,748 20,184,429
7,293,364,312 5,013,786,434

10 . e
4 115,000,000 85,000,000
6 1,295,663 223,853
7 - 2,000,000,000

5 10,714,191 *
8 19,125 8,775
127,028,979 2,085,232,628
Total Assets 7,420,393,291  7,099,019,062
10 500,000 500,000
11 (1,266,639,569) (767,658,817)
(1,266,139,569) (767,158,817)
12 4,702,586,386 4,432,850,000
13 127,125,978 528,880,497
4,829,712,364 4,961,730,497
12 3,177,620,000 2,864,700,000

14 47,035 -

13 670,332,214 )
14 8,821,247 39,747,382
3,856,820,496 2,904,447,382
Total Equity and Liabilites 7,420,393,291 7,099,019,062

NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants
I irm Registration No.: 00110%

Gaurav Agrawal i

Partner
Membership no.: 403788

Place : New Delhi
Date : 23.06.2020

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

W(:»\(Y\-Dﬁ: MV SRINIVAS ZEmme

Thandaveswaran N A
Director
DIN : 07815847

Place : Hyderabad
Date : 23.06.2020
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GMR Aerostructure Services Limited

( Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:U74900TG2007PLCO54821

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

: 31st March ‘20 31st March'19
Particul
reutars Hote Mo, Amount in Rs. Amount in Rs.
. Revenue from Operations
Il.  Other Income 15 367,000,321 193,768,824
. Total Income (I + 1) 367,000,321 193,768,824
IV. Expenses
Finance Cost 16 628,194,412 586,975,006
Other expenses 17 123,082 36,070
Total expenses (IV) 628,317,494 587,011,076
Profit/(loss) before exceptional items and tax (Il -
v. V) (261,317,173) (393,242,252)
VI. Exceptional items (237,663,579) (140,000,000)
Vil. Profit/(loss) before tax (498,980,752) (533,242,252)
VIII. Tax Expenses: . :
a. Current Tax
i. Relating to current period
il. Relating to prior periods
Total Tax Expenses (VI) B s
IX. Profit for the period (V - VI) (498,980,752) (533,242,252)
X. Other Comprehensive income
i. Items that will not be reclassified subsequently
to profit or loss R
fi. Income tax relating to items that will not be
reclassified to profit or loss .
Total Other Comprehensive Income for the period - =
Xl. Total Comprehensive Income for The Period (498,980,752) (533,242,252)
Xll. Earnings per equity share from Continuing operations:
Basic and Diluted 18 (9,980) (10,665)
NOTES TO THE FINANCIAL STATEMENTS
Significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

Chartered Accountanfs,
ICAI Firm Registra 6.:

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

—
"@"‘J e MMWOAOM s
Gaurav Agrawal Thandaveswaran N A
Partner Director
Membership no.: 403788 DIN : 07815847

Place : New Delhi
Date : 23.06.2020

Place : Hyderabad
Date : 23.06.2020

INIVAS

MV Srinivas
Director
DIN : 02477894

Place : New Delhi
Date : 23.06.2020
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GMR Aerostructure Services Limited
( Formerly known as GMR Hyderabad Airport Resource Management Limited)
Statement of standalone assets and llabilities as on 31 March 2020

et e bt s 5 - SOt

r‘ - _ _ . (inRs.)
Particulars As at March 31, 2020 |  As at March 31, 2019
Y B (Audited) (Audited)
1 ASSETS
2) Non-current assets
Property, plant and equipment
Financial assets
Investments 2,495,000,000 2,495,000,000
Loans 4,138,922,687 2,338,922,687
Others 433,728,877 159,679,318
Current tax assets (net) 25,712,748 20,184,429
=7.293,3¢63,372 —5,013,786,434
b) Current assets
Financial assets
Trade Receivables - -
Loans and advances 115,000,000 85,000,000
Cash and cash equivalents 1,295,663 223,853
Bank balance other than above - 2,000,000,000
Other Financials Assets 10,714,191 =
Other Current Assets 19,125 8,775
127,028,979 2,085,232,628
TOTAL ASSETS '(a+b) 7,420,393,291 '7,099,019,062
2 EQUITY AND LIABILITIES
2) Equity
Equity share capital 500,000 500,000
Other equity (1,266,639,569) (767,658,817)
Total equity (1,266,139,569) (767,158,817)
b) Non-Current liabilities
Financial Liabilities
Borrowings 4,702,586,386 4,432,850,000
Others 127,125,978 528,880,497
4,829,712,364 4,961,730,497
€) Current liabilities
Financial liabilities
Borrowings 3,177,620,000 2,864,700,000
Trade Payables 47,035 .
Other financfal liabilities 670,332,214
Other current liabilities 8,821,247 39,747,382
Current tax liabilities (net)
3,856,820,496 2,904,447,382
TOTAL EQUITY AND LIABILITIES (a+b) 7,420,393,291 7,099,019.062

Significant accounting policies and notes to accounts forming an integral part of the financial statements

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants
| Registration No.: 00

bara)
Gaurav Agrawal
Partner
Membership no.: 403788

Place : New Delhi
Date : 23.06.2020

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

r*:—\— \f\r‘v\.@ \{ MVSRINIVAS

=
Thandaveswaran N A

Director
DIN : 07815847

Place : Hyderabad
Date : 23.06.2020

MY Srinivas
Director
DIN : 02477894

Place : New Delhi
Date : 23.06.2020
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GMR Aerostructure Services Limited
(Formerly known as GMR Hyderabad Airport Resource Management Limited)

CIN:U74900TG2007PLC054821 (Rs)
- Statement of Audited Standalone Results for Quarter and Year ended March 31, 2020
- . Quarter Ended Year Ended
Particulars 37-Mar-20 I1-Dec-19 37-Mar-19 31-Mar-20 31-Mar-19
(Refer Notes Below) Audited Unaudited Audited Audited Audited
A |Continuing Operations -
1 |Revenue
a) Revenue from operations
b) Other income
i) Others 74,773,546 77,074,921 48,664,391 367,000,321 193,768,824
Total revenue 74,773,546 77,074,921 48,664,391 367,000,321 193,768,824
2 |Expenses -
(a) Finance cost (93,085,700) 232,058,926 149,956,367 628,194,412 586,975,006
(a) Other expenses 51,612 21,261 12,850 123,082 36,070
Total expenses (93,034,088)] 232,080,187 149,969,217 | 628,317,494 587,011,076
3 Profit/(loss) from continuing operations
before exceptional items and tax expense (1
2) 167,807,634 (155,005,266) (101,304, 826) (261,317,173) (393,242,252)
4 [Exceptional items - (140,000,000) (237,663,579) (140, 000,000)
5 |Profit/(loss) from continuing operations
before tax expenses (3 & 4) 167,807,634 (155,005,266) (241,304,826) (498,980,752) (533,242,252)
6 |Tax expenses of continuing operations
7 |Profit/(loss) after tax from continuing operati 167,807,634 (155,005,266) {241,304, 826) (498,980,752) (533,242,252)
8 |Other Comprehensive Income
Total other comprehensive income, net of
9 |tax for the respective periods . i . -
10 |Total comprehensive income for the 167,807,634 (155,005,266) (241,304,826) (498,980,752) (533,242,252)
respective periods [comprising Profit (loss)
and Other comprehensive income (net of
tax) for the respective perfods]
11 |Earnings per equity share
i) Basic/ Diluted before Exceptional items 3,356 (3,100) (4,826) (9,920) {10,665)
ii) Basic/ Diluted after Exceptional items 3,356 (3,100) (4,826) (9,980) (10,665)
= .

For Chatterjee & Chatterjee
Chartered Accountants

IC

Cod
Gaurav Agrawal
Partner
Membership no.: 403788

Place : New Delhi
Date : 23.06.2020

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

—

m\/\(‘V\O Eﬂi MV SRINIVA
Thandaveswaran N A MYV Srinivas
Director Director

DIN : 07815847

Place : Hyderabad
Date : 23.06.2020

Place :
Date :
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GMR Aerostructure Services Limited
CIN:U74900TG2007PLC0O54821
Statement of changes of equity for the year ended March 31, 2020

(Amount in Rupees)
Particulars Attributable to the equity holders Total Equity
Equity Share | Retained earnings [

For the year ended March 31, 2020 | o | ! -
As at April 1, 2019 500,000 (767,658,817)) (767,158,817)
Profit /(loss) for the year 1 - (498,980,752) (498,980,752),

Other comprehenswe |ncome 7 ! = & s

Total comprehensive income ‘ - (1,266,639,569)]  (1,266,139,569)
Movement during the year B : + | - B —— 1|
As at March 31, 2020 500,000  (1,266,639,569) _ (1,266,139,569)
For the year ended March 3, 2019 - S S
As at April 01,2018 | 500,000 | " (234,416,565)]  (233,916,565).
Profit /(loss) for the year ' __ i ‘ "' (533,242 252)! | (533,242,252)

Other comprehenswe mcome - - | :

Total comprehensive income 7 - (767,658,817), (767, 175?,_&“_?)_
Movement during the year - | . =l ) L I
AsatMarch31,2019 500,000  (767,658,817) (767,158,817)

Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements.

As per our report of even date

Chatterjee & Chatterjee

Chartered Accountants . For and on behalf of the Board of Directors of
m : GMR Aerostructure Services Limited

-
g s | O M gl:a:/NNAs =

Gaurav Agrawal \  m Thandaveswaran MYV Srinivas

Partner W Director Director

Membership no.: 403788—=—= DIN : 07815847 DIN : 02477894

Place : New Delhi Place : Hyderabad Place : New Delhi

Date : 23.06.2020 Date : 23.06.2020 Date : 23.06.2020
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GMR Aerostructure Services Limited
(Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:U74900TG2007PLCO54821
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED March 31, 2020
Amount in ¥

For the year ended

Particulars For the period ended L~ 31,2019

March 31, 2020

1 Cash flow from operating activities:
A.  Profit before tax (498,980,752) (533,242,252)

B.  Adjustment for non-cash transactions:
- Provisions written back:

On doubt{ul advances 1,000,000,000
On doubtful debts
Excess provisions/ Credit Balances written back (750,000,000)

Provision for Inventory :
Provision no longer required

250,000,000 -
C.  Adjustment for investing and financing activities:
- Interest Income:
From bank depasits and others (366,592,613) (67,385,206)
Gain on sale or disposal of investments (net) (407,708}
- Interest Expense:
From bank deposits and others 628,173,843 - 586,969,521
261,173,522 519,584,315
D.  Adjustment for changes in working capital:
- (Increase) /Decrease in Other Assets (284,774,100) (137,500,093)
- (Increase) /Decrease in Other Bank Balances -
- (Decrease) /Increase in other financial term llabilities 268,577,695 (12,659,802)
- (Decrease) /Increase in other current liabilities (30,926,138) 39,240,938
Payables 47,035
(47,075,508) (110,918,957)
E.  Cash generated from operations (A+B+C) (34,882,738) (124,576,894)
Less: Direct taxes paid (net of refunds) (5,528,319) (4,136,535)
Net cash flow from operating activities (1) (40,411,057) (128,713,429)
. Cash flows from investing activities
A. Interest Income received 366,592,613 67,385,206
C. Investement in Term deposits 2,000,000,000 (2,000,000,000)
D. Loans given . (2,280,000,000) (932,831,460)
E.  Gain on sale or disposal of investments (net) 407,708
Net cash flow from/ (used in) investing activities (Il) - 87,000,321 (2,865,446,254)
Hl.  Cash flows from financing activities
A.  Interest Expense paid (628,173,843) (586,969,521)
B.  Proceeds from borrowing 582,656,386 3,581,236,915
Net cash flow from/ (used in) financing activities (Il) (45,517,457) 2,994,267,394
IV.  Net (decrease) in cash and cash equivalents (I + Il + Il 1,071,809 107,709
Cash and cash equivalents at the beginning of the year 223,853 116,145
V. Cash and cash equivalents at the end of the year 1,295,662 223,853
Yl.  Components of cash and cash equivalents:
c.  With banks:
- On CURRENT Account 1,295,663 223,853
- On Deposit Account having original maturity less than tree months .
Total cash and cash equivalents (note 4) 1,295,663 223,853

As per the report of even date
Far Chatterjee and Chatterjee
Chartered Accountants

ICALEirm Registration No.: 0

e

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

")q‘_\'\('\/\.tg_\;(_ MV SRINIVAS E =

Gaurav Agrawal Thandaveswaran MV Srinivas
partner Director Director
Membership no.: 403788 DIN : 07815847 DIN : 02477894
Place : New Delhi Place : Hyderabad Place : New Delhi
Date : 23.06.2020 Date : 23.06.2020 Date : 23.06.2020
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GMR Acrostructure Services Limited

{Formerly known 35 GMR Hyderabad Airport Resource Management Umited)
ClN:U]dQOOTG2007PLCOS48H

1 Corparate Information
GHR Aerosructure Services Limited (‘GASL' or the Company) Is a imited Company domiciied in India and 1s under the of the Cc Act in
India. The company is wholly owned subsidiary of GMR Infrastructure limited The Company has been Incorporated with the objeclive of participation In varlous alrport
infrastructure related projects. Upon successiul award of such bids, separate Special Purpose Vehicles (SPVs) are formed In consertium with other parties for execution of these
projects, The expenses Incurred by the company towards such projects are charged / recovered from the respective project companles.

The registered office of the company s located at GMR HIAL Airport Office Rajiv Gandhi nternational Airport, Shamshabad, Hyderabad-500108,
2 Significanmt Accaunting Policies
2.1 WBasis of preparation

The Anancial staterments of the Company have been prepared in accordance with Indlan Accounting Standaids (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015.

The stand-alone Anancial statements have been prepared on a historlcal cost basis, except {or certain Anancial assets and llabliities measured at fair value (refer accounting policy
regarding Anancial Instruments) which have been measured at fair value

The financial statements are presented in Rs.

Current versus non-current classification

The Company presents assets and fiabilities in the balance sheet based on current/ nan-current dassification, An asset Is treated as current when 1t Is:
3) Expected to be realised or Intended to be sold or consumed in normal operating cycle

b) Held primarily for the pumose of trading

€) Expectad to be realised within twelve months after the reporting period, or

@) Cash or cash equivalant untess restricted from being exchanged or used to settle a liabllity for ot least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

a) It is expected to be settled in narmal operating cycle

b) It is held primarily for the purpose of trading

) ILis due to be settied within twelve months afer the reporting period, or

d) There is no unconditional right to defer the setdement of the liabillty for at least twelve manths after the reporting period
All other liabilities as non-current.

Deferred tax assets and liabillties are classified as non-current assets and liabllities.,

The operaling cycle is the time between the acquisition of assets for processing and their realisation In cash and cash equivalents, The Company has identified twelve months as
2.2 Fixed Assets

Freehold land Is carried at historical cost. All other items of property, plant and equipment are stated at Nistorical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attributabla ta the acquisition of the ltems.

Subsequent costs are included In the asset’s carrying amount or recognised as a separate asset, as 3ppropriate, only when it is probable that future econemic benefits associated
with the ltem will flow to tha company and the cost of the item can be measured reliably. The earrying amount of any component accounted for as a seperate assets are
derecognised when replaced, Al other repairs and malnteénance are charged to profit and loss during the reporting period In which they are incurred.

2.3 Provisions
Provisions are recognised when the Comapny has a present bligation (fegal or constructive) 35 a result of a past event, it is probable that an outflow of resources embodying
econamic benefits will be required ta settle the obligation and a reliabie estimate can be made of the amount of the obligation, When the Company expects some or all of a
provision to be reimbursed, for example, undar an Insurance contract, the relmbursement [s recognised as a 3eparate asset, but only when the reimbursemant Is virtua Ity certain,
The expense relating to a provision is presented in the statement of Pprofit and loss net of any reimbursement.

If the effect of the time value of maney Is material, provisians are discountad using 3 current pre-tax rate that reflects, when appropriate, the risks specific to the llabiity. When
discounting Is used, the increase in the provision due to the passage of time is recognisad a3 a finance cost,

24 Financial Instruments
A financial Instrument is any contract that gives rise to a financlal asset of one entity and a financial liabllity or equity instrument of another entity.
Financial assets

Initial recognition and measurement

All financial assets are recognised Initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset. Purchases or sales of financial assets that requice delivery of asscts within a time frame by or ci in the market
place (regular way trades) are recognised on the trade date, i.e., the date that the Campany commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurenient, financial assets are classified In four categaries:

2. Debt insiruments at amortised cost

. Debt Instruments at fair value through ather comprehensive income (FVTOCI)

C. Debt instruments, derivatives and equity Instruments at fair value through profit or loss (FVTPL)

d. Equity Instruments measured at fair value through other comprenhensive income (FVTOCT)

Debt Instruments at amortised ost: A ‘debt Instrument” s measiured at the amortised cost If both the following conditions are met:

2) The asset is heid within a business model whese abjective Is to hold assets for callecting contractual cash Nows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are salely payments of principal and interest (SPPI) on the prindpal amount outstanding.

This category is the most relevant to the Company, Alter Initial measurement, such fAinancial assets are subsequently measured at amortised cost using the effective Interest rate
(EIR) method.

Amortised cost Is calculated by taking into account any discount or premium on acquisition and fees or costs that are an Integral part of the EIR, The EIR amortisation is included
In finance income In the proft or loss, The losses arising fram impairment are recognised In the profit or loss. This category generally applies to trade and other receivables, For
more information on receivables,

Debt Instrument at FYTOCL: A ‘debt instrument” is dassified as at the FVTOCI if both of the following criteria are met:
) The abjective of the business made! Is achieved both by collecting contractual cash faws and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPI,

Debt instruments Included within the FVTOCT Ccategory are measured Initially as well as at each Feporting date at fair valug, Fair value movements are recognized In the other
comprehednsive Income (OCT). However, the Campany recognizes Interest income, Impairment losses & reversals and foreign exchange gain or loss in the P&L. On gerecognition of

the asset, cumulative gain or loss iously recogi nOClis from the equity to P&L. Interest earned whilst helding FYTOCT debt instrument Is reported as interest
Intome using the EIR method.

Debt instrument at FVTOCI: A 'dabt instrument” is dassified as ak the FYTOCI if bath of the fallowing criteria arq met;
2) The objective of the business madel Is achleved both by collecung contractual cash flows and selling the financlal assets, and
b) The asset’s contractual cash flows represent SPpY,

Debt instruments included within the FvTOCT <ategary are measured Initially as well as at each reporting date at falr value, Falr value movements are recognized in the other
comprehensive income (OCI), However, the Company recognizes Interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L, On derecognition of

the assct, cumulative gain or loss in OClis d from the equity to PAL, Interust earned whilst holding FVTOCT debt Instrument is reported as interast
Income using the EIR method.

Scanned with CamScanner



GMR Aerostructure Services Limited

Debt instryment at FVTPL: FVTRL is 2 residual category for debt instruments, Any debt instrument, which does not meet the criterla for categonzation as at amortized cos: or as
FVTOC, Is classified as at FVTPL,

1n adaition, the Company may elect to designate a debt instrument, which atherwise meets 3mortized cost or FVTOCT criteria, as at FVTPL, However, such election i aliowed only
¥ doing so reduces or eliminates a measurement or recognition Inconsistency (referred to as ‘accounting mismatch’). The Company has not designated any debt instrument as at
FVTPL, Debt instruments included within the FVTPL category are measured at fair value with afl changes recognized in the P&L.

Equty Investments: Al equity investments in scope of Ind AS 109 are measured at fair value. Equity Instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind AS103 apphies are classified as at FVTPL. For all other equity instruments, the Company may make an
Irrevocable election to present in other comprehensive income subsequent changes in the falr value, The Company makes such election on an instrument-by-instrument basis,
The dassification is made on initial recognition and Is krevocable,

I the company decides to dassify an equity instrument as at FVTOCI, then all fair value changes on the X , ars In the OCI. There is ro
recycling of the amounts from OCT to P&L, even on sale of mvestment, However, the company may transfer the cumulative gain or loss within equity

Equity Instruments included within the FVTPL category are measured at fair value with all changes recognized In the P&L.

Derecognition

A financlal asset (or, where applicable, a part of 3 financial asset or part of 3 Company of similar financial assets) Is primarily derccognised (i.. remaved from
the balance sheet) when:

a. The rights 1a receive cash flows from the asset have expired, or

b. The company has transferred Its rights to receive cash flows fram the asset or has assumed an obligation to pay the recelved cash flows In full without
materlal delay to a third party under » ‘pass through’ arrangement; and either (a) the y has y all the risks and rewards of the
asset, er (b) the company has nelther transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transterred Rs rights to receive cash flows from an asset or has entered inlo a pass-through arrangement, it evaluates if and to what
extent It has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all af the risks and rewards of the asset,
nor transterred control of the asset, the ' i tor the transferred asset to the extent of the company’s continuing Involvement. Tn that
case, the company also recognises an assaciated liability. The transferred asset and the i liabllity are on a basis that reflects the rights and
obligations that the company has retained,

Continulng involvement that takes the form of 3 guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the i amount of that the Y could be required to repay,

Financial liabilities

Initial recognition and measurement

Financlal Wabllities are ciassified, at inigal recognition, as financial
hedging Instruments in an effective hedge, as appropriate,

bilities at far valua through profit or loss, loans and borrowings. payables, or as derivatives designated as

All financial liabilities are recognised Imtially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities Include trade and other payables, loans and borrowings Including Bank overdra®s, financial Quarantee cantracts and derivative fnancal
instruments,

Subsequent measurement

The measurement of finandial liabilities depends on their classification, as described below:

Financial liabilities 2t fair value through profit or loss : Financial iabifities at fair value through profit or loss inchude Rnancial liabilities held for trading ang financial Fabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilibes are classified as held for trading If they are incurred for the purpose of repurchasing in the rear term. This category also includes derivative financial
instruments entered into by the Company that are not designated as hedging instruments In hedge reiationships a3 defined by Ind AS 109. Separated embedded derivatives are
also dlassified as held for trading untess they are designated as eMfective hedging instruments G ains or losses on Hadilities held for trading are recognised In the profit or loss

Finaneial upon initial r gnition at fair value through profkt of koss ar designated as such at the inital date of recognition, and only if the criteria in [nd AS
103 are satished, For liabilities designated as FVTPL, fair value gains/ losses attributable to €hanges In ewn credit risk are recognized in OCI, These Qains/ 1835 are not
subsequently transferred to P&L, However, the Company may transfer the cumulative gain or loss within equity, All other changes in far value of such Kability are recogmsed In
the statement of profit or loss. The company has not dasignated any financial llability a5 at fair value through profit and 1ass

Loans and borrowings : This Is the category most relevant ta the company. ARer Initlal recognition, interest-bearing loans and borrowings are subsequemtly measured at
amortised cost wsing the EIR methad. Gains and losses are recognised in profit or loss when the liabilities are derecagnised as well as through the EIR amortisation process

Amortised cost is calarated by taking Inte account any discount or premium on acquisition and fees of costs that are an Integral part of the EIR. The EIR amortisation Is included
as finance costs in the statement of profit and loss. This category generally applies to borrowings, For more Information refer Note 14,

Finanaal guarantee contracts: Financial guarantee contracts issued by the comapny are those contracts that require a payment to be mace to reimburse the holder for a loss It
incurs because the specified debtor falls to make a payment when due In accordanca with the terms of a debt Instrument. Financlal guarantee contracts are recognised Initially as
a liability at fair value, adjusted for transaction costs that are directly attributable to the ksuance of the guarantee, Subsequently, n_-e liability Is measured at the higher of the
amount of loss aflowance determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation .

B;Tnacigatl‘ll:;;rllty Is derecognised when the obligation under the Nability is discharged or cancelled or expires, When an existing financial kability is replaced by another from the
same lender on substantially different terms, or the terms of an existing abifity are substantially modified, such an exchange or modification Is treated as tne derecognition of
the original llability and the recegnition of a new liability, The difference in the respective carrying amounts s recognised in the statement of profit or loss,
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GMR Aerostructure Services Limited
Embedded derivatives

?;',:.:‘:E:‘:’:!“t revative 12 3 component of a hybrid (comBined) instrument that also Includes 3 non-derivative host cantract - with the effect that soma of the cash flows of the
contract to he":\’“sﬂn‘ vary in a way simiiar to a stand-alane Uerlviu.vl. An embedded derivalive causes some or all of the cash fiows that otherwise would be required by the
Index odified according to a specified Interest rate, financial Instrument price, commodity price, foreign exchange rate, Index of prices or rates, credit rating er credit

+ OF Other vanable, provided in the case of 3 non-financial variable that the variable is not specific ta a party to the contract. Reassessment gnly occurs If there s eithar a

:,":,r,'f;‘;'n:“" FE7S of the contract that signiflcantly modifies the cash Nlows that would otherwise be required or & reclussimeso of & financial asset out of the fair value thraugh
5.

I the hybrid contract contains a host that is a financial asset within the scope of Ind AS 103, the company does not separate embedded derivatives, Rather, it appiies the
classification requirements. contained In Ind AS 109 to the entire hybrid contract, Derivatives embedded in all other host contracts are accounted lor as separate derivatives and
'K,‘"'““ 3t 1air value If their ecanomic charactersstics and risks are nat closely refated to those of the host contracts and the host contracts are not haid for trading or designated
> 13ir value thaugh profit or luss. These embedded derivatives are megsuren 3t falr value with changes in fair value recognised In profit or loss, unless designated as effective
hegging instruments

Reclassifization of financial assels

The company determines classification of financial assets and labilities on Initial recognition. ARter initial recognition, no reclassification Is made for financial assets which are
equity instruments and fAnancial liatilitles. For Anancial assets which are debt instruments, a reclassification Is made only i there Is a change in the business model for managing’
tNese assets. Changes to the business model are expected to be infrequent. The company’s senlof management determines change in the business model as a rasult of axternal
or intemal changes which are significant to the company’s operations. Such changes are evident to extemnal parties. A ehange In the business model occurs when the company
either I_Jeqlns O ceases to perform an activity that Is significant to its operations. If the company reclassifies financlal 255¢15, &t applies the reclassification prospectivaly rom the
reclassification date which is the first day of the Immediately next reporting period following the changs In business model, The Company does not restate any praviously

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in Whe consolidated balance sheet If there is a currently enforceable legal right to offset the
freognised amounts and there Is an intention to settie on a net Dasis, to realise the assets and settia the liabilities simultaneously,

Derlvative financial instruments

The Company uses derwative financial instruments, such as forward currency contracts, Interest rate swaps and forward commodity contracts, to hedge its foreign currancy risks,
Interest rate risks ana co ity price risks, r - Such di financial are Inibially recogs At 13ir value on the date on which a derivative contract is
entered ifto and are s Iy re at fair value. b ives are carried as financial assets when the fair value is positive and as Anancial liabiiities when the fair value
s negative . Any gains or losses ansing from changes In the fair value of derivatives are taken directly Lo profit or lass

25 Cash and cash cquivalents

Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to
aninsignificant risk of changes in value.

Foc the purpose ef the statement of cash flaws, cash and cash equivalents consist of cash and short-term deposits, as defined abova, net of outstanding bank overdrafts as they
Aare considered an Integral part of the Company's cash management

26 Revenue recognition
Revenue is recognised to the extent that It (s Pprobable that the economic benefits will fiow to the Company and the revenue can be reliably measured, regardiess of when the
payment Is being made. Revenue i measured at the fair value of the consideration received ©or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The Company has concluded that i is the prindpal In all of Its revenue arrangemants since it is the primary
obligor in all the revenue arrangements as It has pricng latitude and is also exposed to Inventory and credit risks.

The specific recognition criteria described below must also be met before revenue is racognised.

2.7 Taxes on income
Curreat income tax
Tax expense comorises current and deferred tax.
Cument incoma tax is measured at the amaunt expected to be paid to the tax authorities in accordance WIth the Income Tax Act, 1961

Current income tax assews and havifilies are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, af the feporting date.

Current income tar relating to items recogmised outside profit or loss Is recognised outsida profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either In OCI or dicecily in equity. periodically Ppositions taken in the tax retums with respect to
Situdtions In which applicable tax requlations are subject to interpretation and where .

Deferred tax
Deferred tax is provided using the liability methcd on temporary differences between the tax bases of assets and labilities and thei carrying amounts for financial reporting
Purposes at the reporting date

Deferred tax habilities are for all taxable Y . except:

1) When the deferred tax liabiity arises from the initial recognition of goodwill or an asset or lisbility in 3 transaction that is not a business combination and, at the time of the
transaction, alfects neithar the accounting profit nor taxable profit or loss

b) In respect of taxable temporary dilferences assoclated with in N and interests In joint ventures, when the timing of the reversal of the
temparary differences ¢an be controlled and it Is probable that the temparary differences will not reverse In the foreseeable future

Deferred tax assets are recognisea for all deductible temporary differences, the carry forward of uiused tax credits and any unused tax lasses. Deferred tax assets ara recognised
to the extent that It is probable that taxable profit will be avadable against which the deductible temparary differences, and the carry forward of unused tax credits and unusaed tax
losses can Le utllisec, except:

a) When the deferred tax assel relaung to the deductible temporary dilference arises from the Initia| recogniion of an assat or liability in a transaction that Is not a business
wombination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

b) In respect of deductibie temparary ditferences associated with investments in subsidlaries, assaciates and interests in joint ventures, deferred tax assels are recognised only to
the extent that It is probable that the temporary differences will reverse in the foresceable future and taxable profit will be availabie against which tne temporary differences can
be utilised

The carrying amount of deferrad tax assets is reviewed al each reporting date and reduced to tha extent that i is no longer probable that sufficient taxable profit will be available
to aliow alf or part of the deferred tax asset to be ullised, Unrecognised delerred tax assets are ra-assessed 3t each reporting date and are recognised to the extent that it has
Deferred tax assets and llabllities are measured at the tax rates that are expected ta apply in the year when the asset Is realisad or the liabifity is settied, based on tax rates {and
tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to Items recognised outside profit or loss Is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax Items are
recognised in correlation to the underlying transaction either In OCT or directly in equity.

Deferred tax assets and deferred tax bablities are offset if o legally enforceable right exists to set off current tax assets 3gainst cufrent tax Gabilities and tha deferred taxes relate
to the same taxable entity and the same taxation authority.

Tax beneflls acquired as part of 3 business combination, but not. satislying the criteria for separate recognition at that date, are recognised subsequently If new information atout
facts and circumstances change. Acquired deferred tax benefits g1 within the periad reduce goadwliil related to that acquisition if they result from new
information cbtained about facts and circumstances existing at the acquisition date, If the carying amount of goodwill is zero, any remaining deferred tax benefits are recognised
In OCY/ capital reserve depending on the principle axplained for bargain purchase gains. Al other acquired tax benefits realised are recognised in profit or loss.

Corporate Social ('C5R") (]
There Is no CSR expenditure during the year..

2
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GMR

Aerostructure Services Limited

CIN:UT4900TG2007PLCOS4821

Notes te account for the year ended March 31, 2020

Non Current

Current

Note

Na

As at March 31,2020  As at March 31, 2019

Partieulars

As at March 31, 2020 As at Marrh 11, 2019

3 Investments
Investment in Equity shares
Raxa Securities Private Limited
(36,438,940 equity shares @ Rs. 68.47 each)

2,495,000,000 2,495,000,000

Total 2,495,000,000 2,495,000,000

Non Current

Current

As at March 31, 2020  As at March 31, 2019

As at March 31, 2020 As at March 31, 2019

‘4 Loans & Advance

Loan to group companies unsecured considered good 5,478,922,687 2,478,922,687

Less: Provision for doubtful debts 1,140,000,000 140,000,000
Loan to Others 115,000,000 85,000,000
Total 4,338,922,687 2,338,922,687 115,000,000 85,000,000
Non Current Current
As at March 31, 2020  As at March 31, 2019 As at March 31, 2020 As at March 31, 2019
5 Other Financial Assets
Interest on loan 433,728,877 159,679,318 10,714,191
Total 433,728,877 159,679,318 10,714,191
Non Current Current
As at March 31, 2020  As at March 31, 2019 As at March 31, 2020 As at March 31, 2019
6 Cash and cash equivalents
Balances in bank A/c's
Current Accounts 1,295,663 223,853
Total x = 1,295,663 223,853
7 Other Bank Balance
Bank Deposits with maturity < 12 months - 2,000,000,000
(Rs 100 Cr deposit is lien marked against the facility availed by
Welfare Trust of GMR employees
Total - - - 2,000,000,000
A Y
Non Current Current

As at March 31, 2020  As at March 31, 2019

As at March 31, 2020  As at March 31, 2019

8 Other Current Assets
GST-input

19,125 8,775
. 5 19,125 8,775
Non Current Current

As at March 31, 2020  As at March 31, 2019

As at March 31,2020  As at March 31, 2019

9 Current Tax Assets (Net)

Advance Income Tax (Net of Provisions) 20,184,429

25,712,748

25,712,748 20,184,429
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10 Equity Share Capital

Authorised Share Capital:
50,000 Equity Shares of Rs. 10/- each
Total

Issued, Subscribed and Fully Paid up share capital;

50,000 Equity Shares of Rs. 10/- each

Reconciliation of the shares outstanding at the beginning and

atthe end of year:

As at March 31, 2020  As at March 31, 2019
500,000 500,000
500,000 500,000
500,000 500,000
500,000 500,000
No. of Shares In Value

Asat March 31,2020  As at March 31, 2019 As at March 31, 2020

As at March 31, 2019

At the beginning of the year 50000 50000 500,000 500,000
Share Capital Issued during the year 5 b : .
Outstanding 2t the end of the year 50000 50000 500,000 500,000

Rights attached to the Equity Shares:

The company has anly one class of equity shares having a face value of Rs. 10/- per share with one vote per each share. The company declares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

Inthe event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Shares held by Holding Company:

M/s. GMR Infrastructure Limited
M/s. GMR Hyderabad International Airpart Limited

Detalls of Shareholders holding more than 5% shares in the company:
Equity Shares:

M/s. GMR Infrastructure Limited

M/s. GMR Hyderabad International Alrport Limited

As at March 31, 2020 As at March 31, 2019

50000 *
. 50000

100%
100%

As per records of the Company, including Its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest, the

above sharcholding represent both legal and beneficial ownership of shares.

No Shares has been issued by the company for consideration other than cash,during the period of five years Immediately preceding the reporting date.

11 Other Equity:
(Defecit)/Surplus in Staternent of Profit and Loss
At the beginning of the period
Profit for the year
At the end of the period

As at March 31, 2020  As at March 31, 2019

(767,658,817)
(498,980,752

(234,416,565)
(533,242,252)

(1,266,639,569) (767,658,817)

Non Current

Current

As at March 31,2020 As at March 31, 2019

12 Borrowings

As at March 31,2020 As at March 31, 2019

Loans from group companies 4,702,586,386 4,432,850,000

3,177,620,000 2,864,700, 000

Total 4,702,586,386 4,432,850,000

3,177,620,000 2,864,700,000

Non Current

Current

20 t March 31, 20
13 Other Financial Liabilities AsatMarch 31,2020 s at March 31, 2019

As at March 31, 2020  As at March 31, 2019

Interest Accrued but due 127,125,978 . 670,332,214
Interest acerued but due - 528,880,497
Others
Total 127,125,978 528,880,497 670,332,214 e
Non Current Current

Asat March 31, 2020 As at March 31, 2019

14 Other Liabilities

As at March 31, 2020 As at March 31, 2019

Trade Payable- Other than MSME
TDS payable

Total - .

47,035 6,490
8,821,247 39,740,895
8,868,282 39,747,385
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ot Particul For the year ended For the year ended
s ar March 31, 2020 March 31, 2019

15 Other Income
Interest Income on

Interest Received-ICD 302,274,155 122,149,919
Interest Received-Bank Deposits 56,647,499 67,385,206
Interest Received-Deposits with Others 7,670,959 4,233,699

366,592,613 193,768,824

Other Non-operaling Income

Profit on Sale of Mutual Fund 407,708 .
407,708 -
Total 367,000,321 193,768,824

16 Finance Costs

Interest on Borrowings 628,173,843 586,969,521
Bank Charges 20,569 5,485
Total 628,194,412 586,975,006

17 Other expenses
Payments to Auditors

Stautory Audit fee 55,000 13,000
Rates and Taxes 22,032 2,020
Legal and professional charges 46,050 21,050

Total 123,082 36,070

17.1 Exceptional items

Provision for debts/ advances* 1,000,000,000 140,000,000
Credit balances written off (762,336,421)
Total 237,663,579 140,000,000

The company had intended to purchase "CRPS" of face value of Rs 183.12 Crs for a consideration of Rs 130 Crs from
Edelweiss Asset Reconstruction Company Ltd ("EARC" ) as apart of GMR Rajamundry Energy Llmited ("GREL") debt
restucturing process. The company had paid as an advance of Rs 100 Crs towards this transaction. The balance amount was
not remitted by the company and hence EARC had glven letter to exercise its right to forfiet the advance and also
mentioned that the company can approach them in future at a price and terms to be decided by them and the company
has requested EARC to hold the forfeiture in abeyance.However provision for advance amount has made in the financials.
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18, Earnings per Share (EPS)

The followring reflects the income and share data used in the basic and diluted EPS computations:
Amounts in Rs.

Particulars

31-Mar-20

31-Mar-19

Profit attributable to equity holders of the parent

Continuing operations

Discontinued operatfon

Prafit atteibitahle ta ety hnldars of thn parent for bacis varnings

Interest on convertible preference shares

Profit attributable to equity holders of the parent adjusted for the effect of dilution

Weilited Average number of eauity shares used for computing Earning Per Share (Basic) 50,000 50,000
Effect of dilution: - &

Convertible preference shares ~ -

V/eighted average number of Equity shares adjusted for the effect of dilution * 50,000 50,000
Earning Per Share (Basic) (Rs) (9,980) (10,665)
Earning Per Share (Diluted) (Rs) (9,980) (10,665)
Face value per share (Rs) 10 10

(498,980,752)

(533,242,252)

(490,%00,721)

(033,212,242)

(498,980,752)

(533,242,252)

-

N ) /
e
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19. Significant accounting judzements, estimates and assumptions

ESTIMATES AND ASSUMPTIONS o .

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
Taxes .
Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against whict‘_a tl;e
losses can be utllised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Contingencles

Contingent liabilitles may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor, land
access and other claims. By their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The
assessment of the existence, and potentfal quantum, of contingencies inherently involves the exercise of significant judgement and the use of
estimates regarding the outcome of future events.

Fair value measurement of financial instruments o
When the falr values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques Including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these factors could affect the
reported fair value of financial instruments. :
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20, Disclosures on Financial instruments

This section gives an overview of the significance of financial fnstruments for the Company and provides additional
information on balance sheet items that contain financial instruments,

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis
on which income and expenses are recognised in respect of each class of financial asset, financial liability and equity
instrument are disclosed in accounting policies, to the financial statements.

() Financial assets and liabilities

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March

31, 2020 and March 31, 2019.

As at March 31, 2020

(i) Loans.

Total

Total

Particulars Amortised cost Carr;:t;\lmue Fa:r-'ﬂ\::llue
Financial assets
(1) Investmants (nther than invectments in ascociatos 2,195,000,000 2,495,000,000 2,493,000,000
and joint whluicy)
4,453,922,687 4,453,922,687 4,453,922,687

{iti) Cash and cash equivalents and Other Bank Balances 1,295,663 1,295,663 1,295,663
(iv) Other financial assets 444,462,193 444,462,193 444,462,193

7,394,680,543 7,394,680,543 7,394,680,543
Financial liabilities
(i) Borrowings 7,880,206,386 7,880,206,386 7,880,206,386
(ii) Other financial liabilities 797,458,192 797,458,192 797,458,192

8,677,664,578

8,677,664,578

8,677,664,578

As at March 31, 2019

Particulars

Amortised cost

Total
Carrying value

Total
Fair value

Financial assets

(i) Investments (other than investments in associates
and joint ventures)

(ii) Loans

(1ii) Cash and cash equivalents

(iv) Other financial assets

Total

Financial liabilities

(i) Barrowings

(ii) Other financial liabilities
Total

2,495,000,000

2,421,922,687
2,000,223,853

2,495,000,000

2,423,922,687
2,000,223,853

2,495,000,000

2,423,922,687
2,000,223,853

6,919,146,540

6,919,146,540

6,919,146,540

7,297,550,000
528,880,497

7,297,550,000
528,880,497

7,297,550,000
528,880,497

7,826,430,497

7.826,430,497

7,826,430,497
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21. Financial risk management objectives and policies

In the course of its business, the Company is exposed primarily to fluctuations in foreign currency exchange rates,
may adversely impact the fair value of its financial instruments. The Company has a risk management policy which not on
associated with the financial assets and labilitfes such as interest rate risks and credit risks. The risk management policy fs approve
management framework aims to:

interest rates, equity prices, liquidity and credit risk, which
ly covers the foreign exchange risks but also other risks
d by the Board of Directors. The risk

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan.
(ii) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

Market risk

(a) Market risk- Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in ma
to the risk of changes in market interest rates relates primarily to the Company’s long-term and short-term debt obligations with floating interest rates.
The Company manages its interest rate risk by having a balanced portfolio of fixed and varfable rate loans and borrowings.

rket interest rates. The Company's exposure

Interest rate sensitivity ) )
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held
constant, the Company's profit before tax is affected through the impact on floating rate borrowings, as follows:

Particulars Increase/decrease in| Effect on profit
e s ey = = pems e wes ooy | - Dasis points .o - before tax
March 31, 2020
INR +50 -
INR -50 .

March 31, 2019
INR +50
|INR - -50) -

The company does not have any loan bearing floating rare of Interest.

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Financial instruments that are

subject to credit risk and concentration thereof principally consist of trade receivables, loans receivables, investments, cash and cash equivalents, derivatives and financial
guarantees provided by the Company.

The carrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was Rs.7,41,18,77,530 and Rs 6,91,91,d6,540 as at March 31,
2020 and March 31, 2019 respectively, being the total carrying value of trade receivables, balances with bank, bank deposits, investments and other financial assets.

Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to customer credit risk management. An
impairment analysls is performed at each reporting date on an individual basis for major clients. The Company does not hold collateral as security.

The Company’s exposure to customers is diversified and there is no concentration of credit risk with respect to any particular customer as at March 31, 2020 and March 31, 2019

With respect to trade receivables / unbilled revenue, the Company has constituted the terms to review the receivables on a periodic basis and to take necessary mitigations
wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a provision matrix. The provision matrix ta,kes
into account historical credit loss experience and s adjusted for forward looking Information. The expected credit loss allowance is based on the ageing of the receivables that
are due and the rates used in the provision matrix.

Credit risk from balances with bank and financfal fnstitutions is managed by the Company's treasury department fn accordance with the Company’s policy. Investments of surplus
funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks and therefore
mitigate financial loss through counterparty’s potential failure to make payments.

In respect of financial guarantees provided by the Company to banks and financial institutions, the maximum exposure which the Company is exposed to is the maximum amount
which the Campany would have to pay if the guarantee fs called upon. Based on the expectation at the end of the reporting period, the Company considers that it is more likely
than not that such an amount will not be payable under the guarantees provided.
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Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financlal obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure
that funds are available for use as per requirements. The Company has obtained fund and non-fund based working capital lines from various banks. Furthermore, the Company
has access to funds from debt markets through convertible debentures, non-convertible debentures, bonds and other debt instruments. The Company invests its surplus funds in
bank fixed deposit and in mutual funds, which carries no or low market risk,

The Company monitors its risk of a shortage of funds on a regular basis. The Company’s objective Is to maintain a balance between continuity of funding and flexibility through

the use of bank overdrafts, bank loans, debentures, preference shares, sale of assets and strateglc partnership with investors etc.

The following table shows a maturity analysis of the anticipated cash flows including fnterest obligatfons for the Company’s financial liabilities on an undiscounted bas(s, which
therefore differ from both carrying value and fair value. Floating rate interest is estimated using the prevailing interest rate at the end of the reparting period.

Particulars

0-1 year 1to 5 years > 5 years Total

March 31, 2020 .
Borrowings (other than convertible preference shares) 3,177,620,000 4,702,586,386 7,880,206,386
Other financial liabilities -
Total 3,177,620,000 4,702,586,386 . 7,880,206,386
March 31, 2019

Borrowings (other than convertible preference shares) 2,864,700,000 4,432,850,000 - 7,297,550,000
Other financial liabilities . ks = s
Total 2,864,700,000 4,432,850,000 . 7,297,550,000

Excessive risk concentration

Concentrations arise when a number of Counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that
would cause their ability to meet contractual obligations to be similarly affected by changes In economic, political or ether conditions. Concentrations indicate the relative
sensitivity of the Company's performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the policies and procedures of the Company include specific guidelines to focus an the maintenance of a diversified portfolio.
Identified concentrations of credit risks are controlled and managed accordingly.
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