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14 Operating lease commitments 

Lessee 

At the reporting end date the company had outstanding commitments for future minimum lease payments 
under non-cancellable operating leases, which fall due as follows: 

2019 2018 
£ £ 

Within one year 1,546,160 1,546,160 
Between two and five years 5,913,532 6,184,640 
In over five years - 1,276,112 

7,459,692 9,006,912 

Lessor 

At the reporting end date the company had contracted with tenants for the following minimum lease 
payments: 

2019 2018 
£ £ 

Within one year 1,152,592 1,152,592 
Between two and five years 4,405,112 3,725,283 

5,557,704 4,877,875 

15 Related party transactions 

Transactions with related parties 
During the year, the company sold the fixed asset investment in a fellow group member, GMR 
Infrastructure (Singapore) Pte. Limited to GMR Infrastructure (Mauritius) Limited. 

T he following amounts were outstanding at the reporting end date: 

At the balance sheet date, a total of £630,000 (2018: £200,000) was owed to GMR Infrastructure 
(Overseas) Ltd, and a total of £11,503,410 (2018: £11,503,410) was owed to GMR Infrastructure 
(Mauritius) Limited. These are all group-related companies, and GMR Infrastructure (Overseas) Limited is 
the immediate parent. 

16 Ultimate controlling party 

As at 31 December 2019, the company's immediate parent company was GMR Infrastructure (Overseas) 
Limited. 

The company's ultimate parent company is GMR Infrastructure Limited, India, which is the parent of the 
largest group of which the company is a member. Copies of the consolidated financial statements of GMR 
Infrastructure Limited, India are available from Naman Centre ,  7th Floor ,  Opp. Dena Bank Tower ,  Plot No. 
C-31, Bandra (East) – Mumbai – 400 051 , India . 



GMR INFRASTRUCTURE (UK) LIMITED 

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2019 

- 18 - 

17 Cash generated from operations 
2019 2018 

£ £ 

Loss for the year after tax (417,761) (330,475) 

Adjustments for: 
Investment income (268) (411) 
Amounts written off investments (216) - 

Movements in working capital: 
Decrease in debtors 19 238,982 
Increase in creditors 430,032 98,156 

Cash generated from operations 11,806 6,252 

18 Analysis of changes in net debt 
1 January 

2019 
Cash flows 31 December 

2019 
£ £ £ 

Cash at bank and in hand 37,131 12,336 49,467 
Borrowings excluding overdrafts (11,503,410) - (11,503,410) 

(11,466,279) 12,336 (11,453,943) 
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Year Period 
ended ended 

31 December 31 December 
2019 2018 

£ £ £ £ 

Administrative expenses (418,245) (330,886) 

Operating loss (418,245) (330,886) 

Investment revenues 
Bank interest received 268 391 
Dividends receivable from group companies - 20 

268 411 

Other gains and losses 
Profit or Loss on disposal of investments measured at fair value 216 - 

Loss before taxation - (417,761) - (330,475) 
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