CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GMR NAGPUR INTERNATIONAL AIRPORT LTD.
Report on the Financial Statements

Opinion

1. We have audited the accompanying Ind AS financial statements of M/s. GMR
. Nagpur International Airport Limited (the “Company”), which comprise the
Balance Sheet as at 315t March, 2020, the Statement of Profit and Loss (including
Other Comprehensive Iricome), the Statement of Changes in Equity and the
Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other
explanatory information. (hereinafter referred to as “Ind AS financial statements”).

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of
the company as at 315t March, 2020, and loss, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion:

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Ind AS financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We

n that the audit evidence we have obtained is sufficient and appropriate to
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Infdrma!;ign other than the Financial Statements and Auditor’s Report Thereon:

4. The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the board report, but does
not include the standalone IND AS financial statements and our auditor’s report
thereon. The board report is expected to be made available to us after the date of
this auditor’s report.

Our opinion on standalone Ind AS financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether such other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

5. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these Ind AS financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows in accordance
with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with
Companies (Indian Accounting Standards}) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
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6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

8. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

9. A further description of our responsibilities for the audit of the financial
statements isincluded in "Annexure - A” of this auditor’s report.

Report on Other Legal and Regulatory Requirements:

10. As required by the Companies (Auditor’s Report} Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub section (11) of section 143 of
the Companies Act, 2013, we give in “Annexure - B” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extend applicable.

11. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.
¢) The Balance Sheet, the Statement of Profit and Loss (Including Other
Comprehensive Income), Statement of Changes in Equity and the Statement of

B low dealt with by this Report are in agreement with the books of account.
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In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended.

On the basis of written representations received from the directors as on 31

March 2020 taken on record by the board of directors, none of the directors are

disqualified as on 31st March, 2020 from being appointed as directors in terms

of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to

financial statements of the Company and the operating effectiveness of such

controls, refer to our separate report in “Annexure C”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the

Company's internal financials controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For K.S. Rao & Co,,
Chartered Accountants
Firm Registration No:003109S

o

Hitesh Kumar P

Place: Bengaluru , Partner

Date: June 25,

2020 Membership No. 233734
UDIN: 20233734AAAADM9844
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Annexure - A to the Independent Auditors Report: Auditor’s Responsibility

1.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

(ii) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i} of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

(iii} Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

(iv) Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence ohtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

(v] Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements
lepresent the underlying transactions and events in a manner that achieves
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Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

For K.S. Rao & Co,,
Chartered Accountants
Firm Registration No:003109S

W

Hitesh Kumar P
Place: Bengaluru Partner
Date: June 25, 2020 Membership No. 233734

UDIN: 20233734AAAADMO9844
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Annexure - B to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March, 2020 we report that:

(1)

(D)

(iif)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

As per the information and explanation provided to us, the Company does not
have any fixed assets. Accordingly, clause (i) (a) to (i) (¢) of paragraph 3 of the
order is not appliable to the Company for the year.

The activities of the Company did not involve purchase of inventory and sale of
goods during the financial year and accordingly, clause (ii) of paragraph 3 of the
Order is not applicable to the Company for the year.

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to any company, firm, Limited Liability
Partnership or other parties listed in the register maintained under section 189
of the Companies Act, 2013 ('the Act’). Accordingly, clauses from (iii) (a) to (iii)
(c) of paragraph 3 of the Order is not applicable to the Company.

In our opinion and accérding to the information and explanations given to us, the
Company has no loans,-investments, guarantee and security which meets the
requirements of section 185 and 186 of the Act.

According to the information and explanations given to us, the Company has not
accepted deposits within the meaning of Section 73 to 76 of the Act and the
Companies (Acceptanceé of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of the clause 3 (v} of the Order are not applicable.

The Company has not commenced its operations, hence provisions of the clause
3(vi) of the Order are not applicable to the Company for the year.

According to the information and explanations given to us, there have been no
statutory dues or dues which are outstanding for more than six months.
Accordingly, clauses from (vii) (a) to (vii) (¢) of paragraph 3 of the Order is not
applicable to the Company for the year.

According to the information and explanations given by the management, the
Company has no outstanding loan to a financial institution, bank and
government/debentures during the year. Accordingly, clause (viii) of Paragraph
3 of the order is not applicable.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not
paid/provided for managerial remuneration to its manager during the year.
Accordingly, para 3 (xi) of the Order is not applicable.

Continuation Sheet
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((xiif}

(xiv)

(xv)

(xvi)

Continuation Sheet

the Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the
Order, is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where applicable
and details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares of fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934,

For K.5. Rao & Co.,
Chartered Accountants
ICAI Firm registration no: 0031095

WM

Hitesh Kumar P

Place: Bengaluru Partner
Date: June 25, 2020 Membership number: 233734

UDIN: 20233734AAAADMO9844
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Annexure - C to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
GMR Nagpur International Airport Limited (“the Company”) as at 31 March, 2020 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Respensibility for Internal Financial Controis

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of india (ICAF’).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
Lol based on the assessed risk. The procedures selected depend on the auditor’s

Rent, including the assessment of the risks of material misstatement of the
¥ statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements.

A company's internal financial control with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and
procedures that,

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements.

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial
controls with reference to financial statements were operating effectively as at 31
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control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For K.S. Rao & Co,,
Chartered Accountants
ICAI Firm registration no: 0031095

Hitesh Kumar P
Place: Bengaluru Partner

Date: June 25,2020 Membership number: 233734
UDIN: 20233734AAAADMO844




GMR MNagpur Interaational Alrpors Limited
CIN: U63020PN2019PLC186235

Balance Sheet As At March 31, 2020

(Al amounts in Rupees, except otherwise statedy

As at

N
O | farch 31, 2020

ASSETS

(1) MNen-current assets
: Proparty, plant and equipment
Capital work in progress
Other Intangible assets
Tatangible assets under development
Financial Assets
(i) Investments
(if) Leans
(i) Trade receivable
(iv} Others
Other non-curtent assets
Nen Corrent tax assets (net)

{2) Current assets

Inventories

Financial Assets
(1) Invesiinents
(ii) Trade Receivables
(1if) Cash and cash equivalents
(iv) Bank balance other than Cash and cash equivalents
(iv) Loans
(v) Cthérs

Other current assets

{3y Assets clussified a3 lield for sale

Total Assets

EQUITY AND LIABILITIES
| {1 Equity :
Equity Share capital
Other Bquity

LIABIEFTTES
(1) Non-carrent liabilities
Tinanctal Liabilities
(i} Borrowings
(ify Other financial Habilities
Other non-current Habilities
Deferred tax liabitities (net)

1€2) Current tiabilities
Financial Liabilities
(i) Borrowings
(i) Trade Payables
(ii) Other financial liabilities
T Other current liabilities
Provisions

Total Equity and Liabitities

4 1,00,000
5 f .

1,00,000

o

1,00,000
7 ,71,271)

5 1 S Ty

. 1,0,000

For K.8. Rao & Co
Firm Registration Namber ; 0031098
Chartered Accountants

¥

per Hitesh Kumar P
Partuer
Meinberahip No : 233734

Place: Bengalury
Date: June 25, 2020

phartered

accountants

For and on behalf of the board of direciors of
GMR Nagpur International Airport Limited

W e

G. M. Rao 1. Prabhaflsara Rao
Diregtor Director
DIN--(0574243 DIN-03482239

Place: New Dethi
Date: June 25, 2026

Place: New Deild
" Bate: June 25, 2020




GMR Nagpur Interiatioiial Airport Limited

CIN: U63090PN2019P1.C186233 _
Statement of profit and loss for the period 22nd August, 2019 to 31st March, 2020
(All amonnts in Rupees, except otherwise stated)

Notes For the period

ended March
31,2020
IREVENUE i
Revenve From Operations [ -
Other Income 9 -
Total Revenue (I) ) -

II|EXPENSES .
Employee Benefits Expense -

Finance Costs -
Depreciation and amortization expense -
JOther Expenses 1 10 | 271,271
Total expenses (ID ! 2,71,271
| TH|Loss before exceptional items and tax (I-1T) o (2,71,271)
IViExceptional ftems . -
V|Loss before tax (III-1V) (2,71,271)
VIjTax expense;
(1)1Cumsnt Tax 1 -
MAT credit entitlement for earlier years written off
1 (2)|Deferred Tax { : .
V| Loss for the year (V-VI) (2,71,271)

VIII|Other Comprehensive Income
_Items that will not be ljeclassiﬁed to profit or Joss |
Re-measurethent gains (iosses) on defined benefit plans . -

Income tax effect -

IX|Total Comprehensive Loss for the period (VIL -+ VIII} (2,71,271)
(Comprising Profit (Loss) and Other Comprehensive Income
for the period)

X|Barnings per equity share:

(1) Basic ! 11 {27.13)
(2) Diluted 11 (27.13)
For .8, Rao & Co For and on behalf of the board of directors of
Firm Registration Number : 0031098 GMR Nagpur Infernational Airport Limited
Chartered Accountants
per Hitesh Kumar P G. M. Rao L. Prablkakara Rao
Partner Director Director
Membership No ; 233734 . DIN- 00574243 DIN- 03482239
Place: Bengaluru Place: New Delhi Plage: New Delhi

Date; June 25, 2020 BPate; June 25, 2020 Date: Tune 25, 2020




GMR Nagpur Intérfiational Airpoit Limited
CHN: UB3D90PN2O19PLC1IY6235
Statement of Cash Flows for the period ended 31st March, 2020

For the year
Particutars ended March 31,
2020
L Cash flow from operating vetivicies:
A Loss before tax (Including GO component) {2,75,274)
B.  Adustment for non-cash transgetions: ]
Other expenses . 271,271
| Net cash flow from operating activities (1) ‘ -
H. Cash flows from investing activitles
et cash flow from/ fused in} investing activities (i) -
{411, Cash flows from financing activities .
Proceeds from fssue of share capital during the year 1,00,000
Net cash flow {used In) Jinancing activities (1) 1,00,000
V. Net {decrease) in cash and cush eguivalents i + i + i) 1,00,000
Cash and cash equivelents at the baginning of the year -
V. Cash and cash equivalents at the end of the year 1,00,000
Wi, Components of cash and cash squivaients:
a, Cash on hand
b. Cheques, Drafts and Stamps on hand
- With banks:
I On Current Account 1,800,000
(R Oy Depaslt Account having.orighnal maturity less than three manths I
Total cash and cash equivalants {note 4}
For K.5. Rao & Co For and on behalf of the hoard of directors of
Firm Registration Number : 0031098 - GMR Nagpur International Airport Limited
Chartared Accountants p
par Hitesh Kuniar P ) G, M, Rdo 1. Prablidkara Rao
Partrer - Dirgctor Director
Mearnhership No ;: 233734 . DIN~ (0574243 DIN- 03482239
Place: Bengaluru Place: New Delh! Place: New Delhl

Date: june 25, 2020 Date: lune 25, 2020, Date: June 25, 2020




GMR Nagpur Internatioinl Aifport Litited
CIN: U63090PN2019PLC186235

Statement of Change in Equity for the vear ended Mareh 31, 2020

(Al amounts in Ruypees, except otherwise stated)

X Other Equity
Eq:;ty: ts l;a-re Reservas and Surpius Total Total Equity

pia Retained Earnings  [Other Reserve
| Balance as at April 1, 2019 - - - - -
Share capital issyed during the year . 1,060,000 - - - 1.00,000
Profit for the year - @,70L.270f @ TLRT (2,71,271)
#0ther comprehensive income ~ - - - -
lan at March 31. 262 1,060,000 (2,71,271) - {2,71,271) {1,71,271)]

For K,5. Rao & Co
Firm Registration Number : 0031098
Chartered Accountants

per Hitesh Kurnar P

Partner
Membership No ;: 233734

Place: Bengaluru
Bate: June 25, 2020

M

For and on behalf of the board of directors of
GMR Nagpur international Alrport Limited

G, M. Rao
Director
DIN- 00574243

Place: New Delhi
Date: June 25, 2020

rd

I. Pralshiafara Rao
Director
DIN- 03482239

Piace: New Delhi
Date: june 25, 2020



GNIR Nagpur international Airport Uimited
CIN: U63090PN2019PLC 186235
Notes forming part of Financlal Statements for the year anded March 31, 2020

1. Corporate and General xformatlon:

GMR Nagpur Internatlonal Alrport Limited is a company Ihcorporated o 22nd August, ‘2018 under the Campanles Act, 2012 and Is a public Imited company. The Company s Inte
the business of managing the sparations and modernization of hoth damestic and International alrports, ownlng, hiring leasing and/or operating aireraft of any description for
operation in Ihdlz and/or abroad, maintaining and managing the ratall, commerclal, tourism, residential, real estate and transpott Infrastructure facllities and te sat up, maintain
and manage the Aviatlon 5iill Development Centres, tralning acadamies shd Institute. GMR Airports Limited (\GALY), a subsidlary of GMR Infrastructure Limlted ('GIL') holds majority
shareholding in the Compary.

2. Basls of preparation;

1rd AS Compliante Statement:

The financial statements are prepared in accorcance with Indlan Accounting Standards {Ind AS), under the historical cost conventlon on the accrual basis axcept for cartaln financial
Instruments which ara measured at falr vaives, the provisions of Gampanles Act, 2012 {the ‘Act’) (tv the extent rotified), The Ind AS are prescribed under sectlon 133 of the Att
read with Rule 3 of tha Companles {indian Accounting Standards} Rules, 2015 and relevant amendment rules issued thereafter,

The financil statamants are presanted in Indian Rupaes {INR).

The financlal statemants have been prepared on a historica! cost basls

3, Summary of significant aceoanting pollcies:

(=)

)

1]

{d}

Current ys. Non Cureant Classifications
The Group presents assets and lakilitiss in the balanca sheet based on current/ hon-current classification. An asset Is treated as current when It s:

Expactad to ba realised or intendad to be sold or consurmad In normal oparating cychs.

Held primarily for the purpese of tradirg

£xpected to ba realised within twelve months after the reporting perlod, or

Gash or cash equlvafent unless restricted from being exchanged or used to seitls 4 Hability for at least twelve menths after the reporting peried

All ather agsets are classified as nor-currant,

A llabllity is current when:

It Is expected to be settled In normal operating cycle

It Is held primarily for the purpose of trading

ftis dug to be settled within twelve months after the reporting perted, or

Thare is ne unconditlonal right to defer the settlement of the tability for at least twelve months after the reporting period

Al other llabllitias are classifled as non-current,

Defarred tax policy
Deferrec tax is provided using the llablity method on temporary differences between the tax bases of sssets and labliities and their carrying amounts for financial reporting
pirposes at e reparting date,

Defarred tax llabllities are recognisad for ali taxable temporary differancas, except:

When the deferrad tax ilabllity arises from the nitial racognition of goodwiil or an asset of liability In a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss

In respect of taxabla temporary differances assoclated with Investments In subsidlaries, assoclatas anel interests In jolnt ventures, whan the timing of the reversel of the tempotary
diffsrences can ke cortrelled and i is probable that the temporary differances will not reverse in the foreseaabla future

Defarrad tax assats are recognised for all deductible ternporary diffarences, the carry forward of urused tex credits and any unused tax losses. Deferted tax assets are recognised to
the extent that it is probable that taxable profit will be avaliable agalnst which the deductitile temporary differances, and the carry forward of upused tax credits and unused tax
losses can-be ufilised, except:

Whan the deferred tax asset relating to the deductible temporary difference arises from the Initial recognition of an asset or llabllity [n a transaction that ts not a business
combination snd, at the time of the transaction, affects neither the accaunting prefit ner taxable profit or lose

in respct of deductible temporary differences assoclated with Investments in subs(dlaries, assoclates and Intarests in JoInt venturas, deferred tax assets are recognised only to the
axtent that it Is prabable that the temporary differences will reverse in tha foreseeable future and taxable profit will be avaliable against which the temporary differences can be
utilised

Tha carrying amount of defarret tax 2ssuts s raviewad at aach raporting date and raducad to the axtent that it s ha fongar probabla that sufficient tekabie profit wil be svailable
to aliow all or part of the deferred tax asset to be utillsag. Unrecognised deferred tax assets are re-assessed at aach reperting date and are recognisad to the extent that it has
become probable that future taxable profits will allow the dafarred tax asset to be recovered.

- Defarrad fax relating to ftems recognisad outside prafitor loss1s recognised outside orofit or loss (aithar-in cther com prehensive-income orin-souity). - -

Eartting per shate

Basic Earnings Per Share is calculated by dividing the nat profit or loss for the period attributable to equity shareholders by the weightad average number of equity shares
outstanding during the perlod. )

Fer the purpose of caleulsting Dliuted Earnings Per Share, the nat profit or loss for the period atiributable to equity sharaholders and the weighted average aumber of shares
outstanding during the ericd sre adjusted for the effacts of all ¢liutive potential egulty shares.

Cash and cash equivalent
Gash and cash aguivalent in the halance sheet comarise cash at banks and on hand and short-term deposits with an eriginal maturity of three months or less, which are subfect to
an Inslgnificant risk of changes in value.




GMR Nagpur International Airport Linrited
CIN: U63090PN2019PLC186235 ‘

Notes to the financial statinieiits for the year ended March 31, 2020

(Al amounts in Rupees, except otherwise stated)

4, Cash and Cash Equivalent

Particulars

: March 31, 2020 _

As at

Cash and cash equivalents
~Cash on hand
-Cheques / drafts on hand
-Deposits with.original maturity of less than three
months :
~Balances with Banks

-In current accounts#

Total

1,00,000.00 |

1,00,000.00

@&aﬁ

5. Other Financial Asseis

Particulars

As at
March 31, 2020

{Margin money deposits
Interest accrued on fixed deposits and others
Other receivables

Total




GMR Nagpiur Intertiuitionnl Afvport Limited

CIN: U63090PN2019PLC186235

Notes to the financial statraents for the year ended March 31, 2020
(Al amoumts in Rupees, except otherwise stated)

. Share Capital

Particulars As at March 31,2020
{Authorised i
10,00,000 equity shares of Rs. 10 each 1 1,00,00,000
1,00,00,000
Issued and subseribed;
10,000 equity shares of Rs.10 each fully paid up 1,00,000
Total : 100,000

a. Reconciliation of Shares Quistanding at the bew and end of the reporting year

|Equity Shares ‘ As at March 31,2020
Number Awmounts in INR
At the beginning of the year - _—
Issued during the year 10,000 1,00,000
Quitstanding af the end of the year 10,000 1,60,000

The Company has onky one slass of squity shares having & par value of Rs.10/- per share. Each holder of eqmty share is entitled to one vote par
share. Tn the event of liquidation of the Company the holders of equity shares would be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharsholders.

¢. Shares held by helding /ulitmate holding company /holding CG]TIPﬂ]lj’ and/or their subsidiaries/associntes.

As at March 31,2020
Name of Sharcholkder No. of Shaves heldl | Amovids i INR
GMR Alrports Limited
16,000 equity shares of Rs.10 each™ 16,000 | 1,00,000 -

d._Details of Sharchokders holding more than 5% of equity shares in the Company

As at March 31,2020
Name of Sharcholder i
_ _ No. of Shares held % Holding in Class .
Equity shares of Rs. 10 sach :
GMR Airports Limited* 10,0060 100.00%

10,000  10000% - -

*89.94% shares are held by GMR Alrports Limited and balance are heid by the Company only through nominees.

Details of nominees: No. of Shares held Amount in INR
Srinlvas Bommidala 1 10
Kiran Kumar Grandki 1 10
tVenkatanageswararao Boda i 10
Radhakrishna Bahu Gadi i 10
| Grandhi Mallikarjuna Rao 1§ 10
1 10

st Raju Grandhi



GMR Nagpur International Airport Limited
CIN: U63090PN2019PLC186235

Notes to the financial statments for the year ended March 31, 2020

(All amounts in Rupees, except otherwise stated)

7. Other Equity
. As at
Particulars March 31,2020 |
Surplus in the statement of profit and loss
Balance as per last financial statements -
Add: Net profit for the year - (2,71,271)
2,71,271)

{Net surplus in the statement of profit and loss

Other items of Comprehensive Income
{Re-measurement gains on defined benefit plans

Total 3257152712_
8. Other Liabilities
Current
Particulars As at
March 31, 2020 |
:Others
Non trade payvables -
Payable to related party 2,53,531
Expenses payable 5,940
Audit Fee payable 11,800
2,71.271 |




GMR Nagpur International Airport Limited
CIN: U63090PN2019PLC186235

Notes to the financial statments for the year ended March 31, 2020

(All amounts in Rupees, except otherwise stated)

"9 Qther income

For the period |
Particulars ended
' | March 31,2620 |
Other non-operating income -
Total -
10 Other éxpénses
: For the period }
Paxticulars “ended
March 31, 2020
Payment to auditors* 11,800
Preliminary expenses 2,59,471 1
Miscellaneous expenses -
| 30127
For the period
Particulars ended

*Payment to Auditors (Included in other expenses above)

As Auditor
Audit fee
Out of pocket expenses

| March 31,2020

11,800

Total

11,800




CIN: U63090PN2019PL.C186235
Notes to the finaneial statments for the year ended March 31, 2020
(Alf amounts in Rupees, except otherwise stated)

11. Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equlty holders of the company
by the weighted average of Equity shares outstanding during the period.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders(after adjusting for interest
on the convertible preference shares) by the weighted average number of Equity shares outstanding during the
period plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

| For the year
Particulars ended
AMarpoh 21 2020
Profit attributable fo equity holders of the parent -2,71,271.00
Profit attributable to equity holders of the parent for basic earnings . -2,71,271.00)

Interest on convertible preference shares -
Profit atiributable to equity holders of the parent adjusted for the effect of dllutmn -2,71,271.60

Weighted Average number of equity shares used for computing Earning Per Share 10,000.00
Effect of dilution: -
Convertible preforence shares -
Weighted average number of Equity shares adjusted for the effect of dilution * 10,060.00
Earning Per Share (Basic) (Rs) (27.13)
|Earning Per Share (Diluted) (Rs) (27.1%)

Face value per share (Rs) 10




GIVIR Nagpur Interiational Alrpait Lisited
CIN: U63090PN2019PLEAB623S
Notes forming part of Fi lni Statements for the year ended March 31, 2020

12. Related party transactions:
In accordarnce with the requirements of ind AS 24, on related party disclosures, name of the refated party, telated party relationship, transactions and
outstanding balances including commitments where cantrol exits and with whom transactions have takenplace during reported periods, are:

{A) Narmes of the Relatad partlas and daseription of relationship:

Dicactors i3 Mgnageman ersonne

[S1. No., Name Designation
] My G5 Rao Plrector
1y M. Grandhl Buchisanyasi Raju Director
117 ilr. 1, Prabhakara Rao : Director
2, Enterprises having signiflcant Influence over the Company:
S.Ne Nuamo of the enterprise
1 GMR Alrports Limited

{B} Disclosure of transactions between tha company and related parties and cutstanding balances;

Amount In¥ lakhs
Related! parties 1 For the year ended |
Mureh 31, 2020
Transactions during the year:
Share capital lssued durlng the year
GMR Afrports iimited 1,00,00¢ |
Related pariies For the year-ended
March 31, 2020
Balance as at the end of the year
Balance payable at tha end of the perfod
Preliminary expenses
GMR Alrports Limited. : 2,583,531 ¢
13, “GMR Alrparts Limited {GALY & GMR Nagpur International Alrport Ltd (SPV){Patitionars) filec a Writ Petitlon bearing No. 1343 of 2020 In the High Court of

Judicature of Bombay, Negpur Bench, Nagpur, durlng the 2nd week of March, 2020 against Mihan Indla Limited {MIL) & Govt. of Maharashtra {(Respondents)
seeking a Writ of Mandamus direciing the Respondents to expedite the execution of Concesslion Agreement for upgradation, modernisatlon, oparation and
malntenance of Dr. Babasshab Ambedkar nternational Alrport, Nagpur {Prajeet) In favour of SPV and alse to pass ex-parte ad interim order restraining the
Respondents not to take coercive steps that shall be detrimental to the interest of the Petitionars in the sald Project. The matter was listed on 11th March, 2020,
The Court issusd Notices to the Respondents and pasted the matter for hearing on 18th March, 2020, However, on 18th March, due to the ongolng COVID 19 the
matter has been adjournad to O2nd Aprfl, 2020 for final disposal.

Whila sp, on 19th March, 2020.MIL issued a letter annulling the kidding process, Hence, GAL and SPV flled another writ patition bearing WP Stamp No., 6065/2020
an 20th March, 2020 praying the court ko quash the annulment letter lssued by MIL and to direct MIL to exscute the concession agreement as per the bidding
process, The matter was listed ©n 29th May, 2020 for hearing. The Court wila Issuing notices to the Respondents, has Issuad an Interim order that if any fresh
tenders are [rvited, same shall be subject to the result of Petition flled by GAL & SPY and granted [therty to the Petitioners to move the court and posted that
matter to Lith lune, 2020, ML filed fts counter on T3th june, 2026 and GAL & SAY requested four weeks? time for flllng its reply to the counter filed by Mil. The
matter wiil be Iisted onh or after 10th July, 2020 for hearing. The managsment is confident that It has a falr chances of succeeding In the writ petftion”

As per our rapert of even date . Forand on hehalf of the board of directors of
For K.5. Rao & Lo. GIYR Magpur International Afrport Limited
Firm Registraticn Number : 0031095 ’
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