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INDEPENDENT AUDITOR'S REPORT
To the Members of GMR Real Estate private Limited

Report on the Audit of the standalone Ind AS Financial Statements

Opinion

We have audited the stan<lalone Ind AS financial statements of GMR Real Estate private
Limited ("the Company"), which comprise the Balance Sheet as at 3.1 March 2020, the
Statement of Profit and Loss, including the statement of other Comprehensive Income, the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the Ind AS financialstatements, including a summary of significant accounting policies
and other explanatory infrcrmation (hereinafter referred to as the "standalone financial
statements").

In our opinion and to the bc'st of our information and according to the explanations given to
us' the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the Indian r\ccounting Standards prescribed under sec 133 of the Act read
with the Companies (lndian Accounting Standards) Rules, 2015, as amended (,,lnd AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2020, its profit, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act2013 (SAs). Our
responsibilities under those Standards are further described in the 'Auditor's Responsibilities
for the Audit of the Standalone Financial Statements' section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of Inrdia (lCAl) together with the independence requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the lcAl's code of Ethics. we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Information Other than the Financiat Statement

The Company's Board of Directors are responsi
information comprises the information included in t
Board's Report jncluding Annexures to Board's
Corporate Governance and Shareholder's Informa

Flat No.3-D, "PIONEER HOMES",23lA, North Boag Road, T.Nagar, Chennai - 600 017.
Phone :28152515, 42013486, Fax : 42013485 Email : bpcchennai@gmail.com
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Auditor's
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financial statements and our auditor's report thereon. These reports are expected to be made

available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or othenruise appears to be materially misstated. lf, based on the work we

have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

When we read these reports, if we conclude that there is material misstatement therein, we

are required to communicate the matter to those charged with governance.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of lfirectors is responsible forthe matters stated in Section 134(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial

performance including other comprehensive income / loss, changes in equity and cash flows

of the Company in accordance with accounting principles generally accepted in India,

including the Indian Accounting Standards (lnd AS) specified under section 133 of the Act'

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; makirrg judgments and estimates that are reasonable and prudent; and

the design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the standalone financial statements that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management is responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial

reporting

ponsibitities for the Audit of the Standalone Financial Statements

are to obtain reasonable assurance about whether the financial statements as

a whole are from material misstatement, whether due to fraud or error, and to issue an
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auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial

statements

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(3Xi) of the Companies Act, 2013, we are also responsible for expressing our

opinion on whether the Company has adequate internal financial controls system in

place and the operating effectiveness of such controls.

. Evaluate the apprclpriateness of accounting policies used and the reasonableness of

accounting estimal,es and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue ers a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in

the standalone financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor's reprort. However, future events or conditions may cause the Company

to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whetherthe standalone financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

Continuation Sheet

deficiencies in internal control that we identify during our audit.
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relationships other matters that may reasonably be thought to bear on our independence,

and where , related safeguards.

Report on Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Ordei') issued by the

those charged with governance with a statement that we have complied with

requirements regarding independence, and to communicate with them all

ent of India in terms of sub-section (11) of section 143 of the Act, we give

1", a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss, including the statement of Other

Comprehensive lncome, the Cash Flow Statement and Statement of Changes in Equity

dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the lndian

Accounting Standards specified under section 133 of the Act.

(e) On the basis of written representations received from the directors as on 31 March 2020,

and taken on record by the Board of Directors, none of the directors is disqualified as on

31 March 2020, from being appointed as a director in terms of section 164 (2) of the Act;

(0 As the company is a private limited company, not having turnover more than rupees fifty

crores as per last audited financial statements and which does not have aggregate

borrowings exceeding twenty five crore rupees from any bank or financial institution or

anybody corporate at any point of time during the financial year, the reporting on lnternal

financial control u/s 1a3(3Xi) of Companies act, 2013 is not applicable.

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our inforrnation and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long{erm contracts including derivative contracts

for which there is no provision required for material foreseeable losses.
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no amounts which were required to be transferred to the lnvestor

and Protection Fund by the Company.

For B. Purushottam & Co.
Ghartered Accountants

(Firm's Registration l{o. 0028085)

B Mahidhar Krrishna
Partner

(Membership No. 243632)
U Dl N :20243632AA4AA J7 51 4

No.

23/A, Norfi Boag

Road T Naga,

Chennai-600 017
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Annexure lto Independent Auditors' Report on the financial statements for the year
ended 31 M 2020

(Referred to in
section of our

raph 1 under'Report on Other Legal and Regulatory Requirements,
of even date)

(i i)

(i) The com y does not have fixed assets / property, plant and equipment as at the
balance

Compan

date. Accordingly, paragraph 3 (i) of the order are not applicable to the

The y does not have inventory as at the balance sheet date. Accordingly,
parag 3(ii) of the Order are not applicable to the Company.

According to information and explanations given to us, the Company had not granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in the Register maintained under section 189 of the Act.

Accordingly, paragraph 3 (iii) of the Order is not applicable to the Company.

According to information and explanations given to us, the Company has not granted

any loans nor made any investments nor provided any guarantee or security to the
persons or body corporate as stated in 185 and 186 of the Act. Accordingly, paragraph

3 (iv) of the Order is not applicable to the Company.

According to information and explanations given to us, the Company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of
lndia and the provisions of Sections 73to76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules, 2015 and the relevant rules framed
thereunder are not applicable to the Company.

The Company is not required to maintain cost accounts under section 148(1) of the Act.

Accordingly, paragraph 3(vi) of the Order is not Applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

(a) The company is regular in depositing undisputed statutory dues including provident

fund, employees' state insurance, income-tax, sales-tax, service tax, goods and

service tax, duty of customs, duty of excise, value added tax, cess, and other
material statutory dues applicable to it with the appropriate authorities and there
were no undisputed amounts payable which were outstanding as on 31March2020
for a period of more than six months from the date on which they became due.

()

(iv)

(v)

(vi)

(vii)
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loans. Accordingly, paragraph 3 (ix) of the order is not appricable to the

No
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(viii)

to the information and explanations given to us, there are no dues of
tax, sales tax, service tax, duty of customs, duty of excise, value added tax

on account of any dispute.

any loa

to the information and explanations given to us, the company has not taken
or borrowings from any financial institutions, banks or Government, nor has

it issued debentures. Accordingly, paragraph 3 (viii) of the order is not applicable
to the v

Accordi

any mo

to the information and explanations given to us, the company has not raised
by way of initial public offer or further public offer including debt instruments

(ix)

and

Com

(x) Accordin$ to the information and explanations given to us, no material fraud by the
Companylor on the Company by its officers or employees has been noticed or reported
during the year.

(xi) The Company being a Private Limited Company, the limits for payment of managerial
remuneration specified in sec. 197 and schedule V are not applicable.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3 (xii) of the Order are not
applicable to the Company.

(xiii) According to the information and explanations given to us and based on our
examination of the records, the Company is in compliance with sec. 188 of the Act,

where applicable (section 177 does not apply). The details of such related party

transactions have been disclosed in the standalone financial statements, as required
by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

Accordingly, paragraph 3 (xiv) of the Order are not applicable to the Company.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph

3(xv) of the Order is not applicable to the Company.
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is not required to be registered under section 45-lA of the Reserve Bank

1934. Accordingly, the provisions of clause 3 (xvi) of the Order are not

the Company.

For B. Purushdttam & Co.
Ghartered Adcountants

(Firm's Registration No. 0028085)

B Mahidhar Krrishna
Partner

(Membership No. 243632)
U D I N : 20243632AAA44 J7 51 4

No

23/A, Nor$ Boag

Road, t Naga,

Clrnnai-000 017



GMR Real Estate Private Limited

CIN : U70100D12019PTC344814

Ground Floor, New Udaan Bhawan,Opp' Terminal-3, lGl Airport' New Delhi- 110037

Balance Sheet as at March 3L'2O2O

( Amount in Rs.)

t. ASSETS

Non Cu

Fi

Curren

Fi

TOTAL ASS

EQUITY AN

EQUITY

(a)

(b)

TOTAL EQt

LIABILITIES

(1) Currer

f

(

TOTAL LIA

TOTAL Eq

Summary

il.

Pa rticulars

rrent assets

rancial Assets

(i) Loans

Assets

rancial Assets

(i) Cash and cash equivalents

(ii) Others

TS

D LIABILITIES

Equity Share Capital

Other Equity

(i) Retained earnings

rt liabilities

inancial Liabilities

(i) Other financial liabilities

-urrent Tax Liabilities (Net)

JITY AND LIABILITIES

rf significant accounting pollcies

Notes
As at

March 31, 2020

3

4

J

6(a)

5(bl

7

8

t-2

99,00,000

3,31,155

t,25,228

1,03,56,383

1,00,00,000

2,72,416

1,o2,72,4L6

30,000

53,967

83,967

1,03,55,383

The accon

As per our

For B. Pur

Chartered

Firm Reei:

( Yst'
B.Mahidhar I

Partner

Membership

Place : New I

Date : 29th 5

g notes are an integral part of the financial statements.

of even date attached

m&Co.

tants

Number - 0028085

For and on behalf of th

GMR Real Estate Prival

shna

]ttN@
K.SreemannaraYan a

Director

DIN:01875402243632

'2020

e Board of Directors of

Ravi MCjeti

Director

DIN:07106220



GMR Real Estate Private Limited

CIN : U70100D12019PTC344814

Ground Floor, New Udaan Bhawan,Opp. Terminal-3, lGl Airport, New Delhi- 110037

Statement of profit and loss for the period ended March 31,2020

( Amount in Rs.)

Particular Notes As on March 37,2O2O

I

tl

Reve

Othe

Total

Expe

Fina r

Othe

Total

Profi

Tax €

Cu

De

Profi

Othe

Item

In su

Re

Othe

tax

Tota

tax (

Earn

Basit

Sum

ill

IV

V

VI

vll

vill

ue from operations

income

ncome (l + ll)

ses

:e costs

expenses

expenses (lV)

/(Lossl before Tax (lll-lV)

(pense:

'ent tax

:rred Tax

/(Loss) for the period (V - Vlf

comprehensive income

that will not to be reclassified to profit or loss

rsequent periods:

'neasurement gains/ (losses)

on above

iomprehensive income for the year, net of

comprehensive income for the period, net of

'll+Vlll)

rgs per equity share: ( Face value Rs, 10/- per share)

& Diluted ( Rs.)

rarv of sienificant accountinE policies

9

10

11

t2

t-2

4,r7,472

4,17,472

6,077

43,265

49,342

3,68,130

95,7t4

2,72,4t6

2,72,4L6

0.27

The accompa

As per our re

For B. Purusl

Chartered Ac

Firm Registre

t{N'
B.Mahidhar I

Pa rtner

Membership

Place : New I

Date : 29th S

g notes are an integral parrt of the financial statements.

of even date attached

m&Co.

rtants

Number - 0028085

For and on behalf of the Board of Directors of

GMR Real Estate Private Limited

I

l)-
K. Sreem a n n arayana

Director

DIN:01876402

Director

DIN:07106220



GMR Real Estate Private Limited

CIN : U 70100DLZ019PTC3 +481.4

Ground Floor, New Uclaan Bliawan,opp Terminal-3, IGI Airport, New Delhi- 110037

Cash flow statetement for the period ended March 37'?'0?'0
( Amount in Rs.)

March 31,,2020Particular

3,68,13 0
Cash flow from operating activities

Profit before tax

Adjustment to reconcile profit before t:rx to net cash flows

Fair value of Financial assets and Liabilities

lnterest Expenses

rofit/ floss) before working capital chan

(e9,00,000J

(1,2s,228)

3 0,000

53,967

Movement in working caPital:

(lncreaseJ/Decrease in financial assets lo;rns

Increase]/Decrease in other current financial assets

lncrease/[Decrease) in other current financial liability

Increase/[DecreaseJ in other current tax liabilit
95,73,13L

Cash rated from/ (used in

Direct taxes paid (net ofrefunds

Net cash flow from rating activities (A

Cash flow from investing activities

Sale / Purchase of lnvestmeq!q' lixec! :\sets

Net Cash flow used in in activitiies IB

1,00,00,000

Cash flow from Financing Activities

lnterest paid

Share proceeds from lssue ofcapital

ttet Castr flow used in finaI4,!4g ec!!vilies (C

3,31,15 s
Net Increase/ (decrease) in cash and cash equivalents [A+B+C)

Cash and cash equivalg4ts-al of the vear
3,31,155

Cash and cash equivalents at the end ofthe

3,31,155

Components of cash and cash equivalents

Balance with banks

- on current accounts

- on deposit accounts

- Cash on hand 3,31,155
Total cash and cash equlYeEnlg

The above Statement of cash Flows has been prepared under the 'lndirect Method' as set out in Ind AS 7, 'Statement of cash

Flows'.

As per our report of even date attached

For B. Purushottam & Co.

Chartered Accountatrts

Firm Registration Number - 002B0BS;

For and on behalf of the Board of Directors of

GMR Real Estate Private Limited

,':-.30rlll-,".'
<,.J-7--{'.'"., \i1, .

1 , 
. 

,-,, 
,

,

w
K.Sreeman naraVana

Director

DIN:01876402

B.Mahidhar Krrishna

Partner

MembershiP No'243632

Place : New Delhi

Date : 29th SePtember'2020

Director

DIN:07105220
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GMR Real Estate Private Limited

CIN : U70100DL20 19PT C344814

Ground Floor, New Udaan Bhawan,0pp. Terminal-3, IGI Airport,New Delhi- 110037

Statement on Significant Accounting Policies and Notes to Accounts

Note 1: Statement on Significant Accounting Policies and Notes to Accounts

1, Corporatelnformation

GMR Real Estate Private Limited domiciled in India and incorporated under the provisions
of the Companies Act, 2013. The company is in the business as proprietors, developers,
Builders, Managers, Operators, hires and dealers of all kinds of immovable properties,
including but not limited to t.hat of lands, buildings, farms, cinemas, malls, office complexes,

hotels and cold stores, wilrehouses, including data warehouses and to carry on all

incidental or allied activities and business as are usually carried on by proprietors, bu jlders,

manages operators, Hires and dealers. The company is a subsidiary company of GMR

Enterprises Private Limited is the ultimate holding company. Company was incorporated

on January 22,201,9 and cornpany started business from July 1.8,201,9.

2. Significant Accounting Policies

2.1. Statement of Compliancerand Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as per the Companies (lndian Accounting Standards) Rules 2015 as

amended and notified under Section 133 of the Companies Act, 2013 ("the Act"), in conformity
with the accounting principles generally accepted in India and other relevant provisions of the

Act.

The Company started business from July L7 ,201,9 hence financial statements for the year ended

31 March 2019 and opening balance balance sheet as on 01't April'2018 were not applicable .

These are the Company's first financial statements prepared in accordance with Indian

Accounting Standards flndAS). The Company has applied Ind AS 101, First-time Adoption of
Indian Accounting Standards for transition from Previous GAAP to Ind AS.

The financial statements have been prepared on a historical cost basis, except for certain

financial assets and liabilit-ies (refer accounting policy regarding frnancial instruments) which

have been measured at fai.r value.

The financial statements are presented in Indian Rupees ('lNR'

the Company's functiona I r:urrency.

'Rs.') which is also

-1



GMR Real Estate Private Limited

CI N : U70 100D120 19PT C344BI4

Ground Floor, New Udaan Bhawan,opp. Terminal-3, IGI Airport,New Delhi- 1,10037

Statement on Significant Accounting policies and Notes to Accounts

2.2. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using
valuation techniques. Frair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the
measurement date. Ttre fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or

bJ In the absence of a principal market, rn the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would urse when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurem(:nt of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data a,re available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilitir:s for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the flair value measurement as a whole:

Level 1 - Quoted [unadjustedJ market prices in active markets for identical assets or
liabilities

Level2 - Valuation ter:hniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

I
I



GMR Real Estate Private Limited

CI N: U70100D120 19PT C34481.4

Ground Floor, New Udaan Bhawan,Opp. Terminal-3, IGlAirport,New Delhi- 110037

Statement on Significant Accounting Policies and Notes to Accounts

2.3. Revenue from Contract with Customers

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured, regardless of when the payment
is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes
or duties collected on behalf of the government.

Interest Income

lnterest income is recognised on a time proportion basis taking into account the amount of
outstanding and the rate applicable

Interest income is recognised using the effective interest rate IEIR) method. The EIR is the
rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. When calculating the
EIR, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses.

The EIR (and thereforer, the amortised cost of the asset) is calculated by taking into account
any discount or premium on acquisition, fees and costs that are an integral part of the EIR.

The Company recognises interest income using a rate of return that represents the best

estimate of a constant rate of return over the expected life of the instrument.

Dividend Income

Dividend income is recognised when the Company's right to receive the payment is

established, which is generally when shareholders approve the dividend.

Fees and commissiorr

Fee based income are recognised when they become measurable and when it is probable to
expect their ultimate collection.

Commission and brokerage income earned for the services rendered are recognised as and

when they are due.

2.4. Taxes on income
Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is

based on taxable profitt for the year. Taxable profit differs from net profit as reported in the

statement of profit ancl loss because it excludes items of income or expense that are taxable

or deductible in other years and it further excludes items that are never taxable or

deductible. The Company's liability for current tax is calculated using the tax rates and tax

laws that have been enacted or substantively enacted by the end of the reporting period.
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Current income tax relating to items recognised outside profit or loss is recognised outside

profit or loss [either in other comprehensive income or in equityJ. Current tax items are

recognised in correlation to the underlying transaction erther in 0CI or directly in equity'

Management periodically evaluates positions taken in the tax returns with respect to

situations in which applicable tax regulations are subject to interpretation and establishes

provisions where aPProPriate.

Deferred income tax

Deferred tax is the tax expected to be payable or recoverable on differences between the

carrying values of assets and liabilities in the financial statements and the corresponding

tax bases used in the computation of the taxable profit and is accounted for using the

balance sheet liability model. Deferred tax liabilities are generally recognised for all the

taxable temporary differences. In contrast, deferred assets are only recognised to the extent

that is probable that future taxable profits will be available against which the temporary

differences can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, carry forward

of unused tax credits and unused tax losses, to the extent that it is probable that taxable

profit will be availabler against which the deductible temporary differences, and the carry

forward of unused tax credits and unused tax losses can be utilised

2.5. Property, Plant and equiPment

CompanY does not have anY assets

2,6. Finance Costs

F'inance costs represernts Interest expense recognised by applying the Effective Interest

Rate [EIR) to the gross carrying amount of financial liabilities other than financial liabilities

classified as FVTPL'

'fhe EIR in case of a financial liability is computed:

a. As the rate ttrat exactly discounts estimated future cash payments through the

expected life c,f the financial liability to the gross carrying amount of the amortised

cost of a finan,cial liability.

b. By considering all the contractual terms of the financial instrument in estimating

the cash flows.

c. Including all fees paid between parties to the contract that are an integral part of

the effective interest rate, transaction costs, and all other premiums or discounts'

Any subsequent changes in the estimation of the future cash flows is recognised in interest

income with the corresponding adjustment to the carrying amount of the assets'
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Interest expense includes issue costs that are initially recognised as part of the carryrng

value of the financial liability and amortised over the expected life using the effective

interest method.

2.7 . lmpairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its non-

financial assets to determine whether there is any indication that those assets may have

been impaired. lf any such indication exists, the recoverable amount, which is the higher of

its value in use or its fair value less costs of disposal, of the asset or cash-generating unit, as

the case may be, is estimated and impairment loss (if any) is recognised and the carrying

amount is reduced to its recoverable amount. When it is not possible to estimate the

recoverable amount of'an individual asset, the Company estimates the recoverable amount

of the cash generating unit to which the asset belongs.

In determining fair value less costs of disposal, recent market transactions are taken into

account. If no such transactions can be identified, an appropriate valuation model is used.

In assessing the value in use, the estimated future cash flows are discounted to their present

value using a pre-tax discount rate that reflects current market assessments of the time

value of money and the risks specific to the asset for which the estimates of future cash

fllows have not been adjusted.

,An impairment loss is recognised immediately in the Statement of Profit and Loss, unless

the relevant asset is. carried at a revalued amount, in which case the impairment loss is

treated as a revaluation decrease. When an impairment subsequently reverses, the carrying

amount of the asset is increased to the revised estimate of its recoverable amount, but upto

the amount that woukl have been determined, had no impairment loss been recognised for

that asset or cash-generating unit. A reversal of an impairment loss is recognised

immediately in the Statement of Profit and Loss, unless the relevant asset is carried at a

revalued amount, in which case the reversal of the impairment loss is treated as a

revaluation increase.

t:i'

'{,
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2,8. Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation (legal or

constructive) as a result of a past event, it is probable that an outflow of resources

embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation. When the Company expects some or

all of a provision to be reimbursed, for example, under an insurance contract, the

reimbursement is recognised as a separate asset, but only when the reimbursement is

virtually certain. The erxpense relating to a provision is presented in the statement of profit

and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current

pre-tax rate that reflects, when appropriate, the risks specific to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognrsed

as a finance cost.

A provision for onerous contracts is recognised when the expected benefits to be derived

by the Company from a contract are lower than the unavoidable cost of meeting its

obligations under the contract. The provision is measured at the present value of the lower

of the expected cost of terminating the contract and the expected net cost of continuing with

the contract. Before a provision is established, the Company recognises any impairment loss

on the assets associated with that contract'

A contingent liability is a possible obligation that arises from past events whose existence

will be confirmed by the occurrence or non-occurrence of one or more uncertain future

events beyond the control of the Company or a present obligation that is not recognised

because it is not probable that an outflow of resources will be required to settle the

obligation. A contingent liability also arises in extremely rare cases where there is a liability

that cannot be recognLised because it cannot be measured reliably. The Company does not

recognise a contingent liability but discloses its existence in the standalone financial

statements.

Provisions and contingent liability are reviewed at each balance sheet.

2.9. Retirement and other employee benefits

Company does not have any employees on its rolls
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2.I0. Financialinstruments
Financial assets and financial liabilities are recognised when the Company becomes a party
to the contract embodying the related financial instruments. All frnancial assets, financial
liabilities and financial guarantee contracts are initially measured at transaction cost and
where such values are different from the fair value, at fair value. Transaction costs that are

directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial liabilities at fair value through profit and loss) are

added to or deducted fiom the fairvalue measured on initial recognition of financial asset

or financial liability. Transaction costs directly attributable to the acquisition of financial
assets and financial liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss.

lnvestment in equity instruments issued by subsidiaries and joint ventures are measured

at cost less impairment.

Investment in preference shares/debentures of the subsrdiaries are treated as equity
instruments if the sarrre are convertible into equity shares or are redeemable out of the
proceeds of equity instruments issued for the purpose of redemption of such investments.

Investment'in preference shares/debentures not meeting the aforesaid conditions are

classified as debt instmments at amortised cost.

Effective interest method

The effective interest rnethod is a method of calculating the amortised cost of a financial

instrument and of allocating interest income or expense over the relevant period. The

effective interest rate is the rate that exactly discounts future cash receipts or payments

through the expected life of the financial instrument, or where appropriate, a shorter
period.

Financial assets

i. Financial assets at amortised cost

Financial asset.s are subsequently measured at amortised cost if these financial

assets are held within a business model whose objective is to hold these assets in

order to collect contractual cash flows and the contractual terms of the financial

asset give rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding.

t, I
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ii, Financial assets measured at fair value
Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business model whose objective is to hold
these assets in order to collect contractual cash flows or to sell these financial assers
and the contractualterms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding. l'he Company in respect of equity investments (other than in
subsidiaries, associates and joint ventures) which are not held for trading has made
an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of such equity instruments. Such an election is made by the
Company on an instrument by instrument basis at the time of initial recognition of
such equity investments.

Financial asset not measured at amortised cost or at fair value through other
comprehensive income is carried at fair value through the statement of profit and
loss.

For financial assets maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the shorter maturity of these
instruments.

Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at
amortised cost and fair value through the statement of profit of loss.

The company recognis;es impairment loss on trade receivables using expected credit loss

model, which involves use of provision matrix constructed on the basis of historical credit
Ioss experience as permitted under Ind AS 109 - Impairment loss on investments. For
financial assets whose credit risk has not significantly increased since initial recognition,
loss allowance equal to twelve months expected credit losses is recognised. Loss allowance

equal to the lifetime e;<pected credit losses is recognised if the credit risk on the financial
instruments has significantly increased since initial recognition.

De-recognitio n of financial assets

The Company cle-recognises a financial asset only when the contractual rights to the
cash flows from the financial asset expire, or it transfers the financial asset and the
transfer qualifies for de-recognition under Ind AS 109.

lf the Company neither transfers nor retains substantially all the risks and rewards
of ownership and continues to control the transferred asset, the Company

recognises its retained interest in the assets and an associated liability for amounts

lll

it may have to pay.
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If the Company retains substantially all the risks and rewards of ownership of a

transferred financial asset, the Company continues to recognise the financial asset

and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the
carrying amounts measured at the date of de-recognition and the consideration
received is recognised in statement of profit or loss.

Trade Receivables and Loans:
Trade receivables are initially recognised at fair value. Subsequently, these assets are held
at amortised cost, using the Effective Interest Rate ("EIR") method net of any Expected
Credit Losses ("ECL"). The EIR is the rate that discounts estimated future cash income
through the expected life of financial instrument.

Financial liabilities and equity instruments
i. Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified

according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

ii. Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets

of the Company after deducting all of its liabilities. Equity instruments are recorded

at the proceeds received, net ofdirect issue costs.

iii. Financial Liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and

are subsequently measured at amortised cost, using the effective interest rate

method where the time value of money is significant. Interest bearing bank loans,

overdrafts and issued debt are initially measured at fair value and are subsequently

measured at amortised cost using the effective interest rate method. Any difference

between the proceeds [net of transaction costsJ and the settlement or redemption

of borrowings is recognised over the term of the borrowings in the statement of
profit and loss.

For trade and other payables maturing within one year from the balance sheet date,

the carrying arnounts approximate fair value due to the short maturity of these

instruments.
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iv. Financial guarantee contracts
Financial guarantee contracts issued by the Company are those contracts that
require a payment to be made to reimburse the holder for a loss it incurs because
the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Financial guarantee contracts are recognised initially as a

liability at fair value, adjusted for transaction costs that are direbtlv attributable to
the issuance ofthe guarantee.

v. De-recognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an

existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Off-setting of fi nancial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
standalone balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilitie:; simultaneouslv.

2.1L. Cash and cash equivalents
Cash and cash equivalr:nt in the standalone balance sheet comprise cash at banks and on

hand and short-term deposits with an original maturity of three months or less, which are

subject to an insignific;rnt risk of changes in value.

2.I2. Statement of Cash Florw

The Statement of Cash Flow is reported using the indirect method, whereby the net profit
before tax is adjusted lor the effects oftransactions ofa non-cash nature, any deferrals or
accruals of past or future operatrng cash receipts or payments and item of income or
expenses associated w'ith investing or financing cash flows. The Statement of Cash flows
from operating, investing and financing activities of the Company are segregated.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash

and short-term deposits, as defined above, net of outstanding bank overdrafts as they are

considered an integral part of the Company's cash management.
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rnings per share

asic earnings per share are calculated by dividing the net profit or loss for the period
ttributable to the equity shareholders by the weighted average number of equity shares
tstanding during the period. The weighted average number of equity shares outstanding
ring the period is adjusted for events, such as bonus issue, bonus element in a rights issue

shares split that have changed the number of equity shares outstanding, without a
rresponding change in resources. For the purpose of calculating Diluted Earnings per
are, the net profit or loss for the period attributable to the equity shareholders and the

d average number of shares outstanding during the period is adjusted for the effects
all dilutive potential equity shares.

23/A, Nortt Boag

Road, I Naga,

Chennai-600 017
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Rs)Amount in

Partic{lars As on March 3l,2O2O

Note 
1

Unsecp

U nsecf

- Loans

red Loan to Group Company

red and considered good

Note 4 - Cash and Cash Equivalents

Balante with Banks

Bdlances with banks

DePosits with original maturity of less than 3 months

Cash on hand

99,00,000

99,00,000

3,31,155

Total 3,31,155

Note 5 - Other financial assets

Carried at amortised cost

Current

lnterest accrued but not due r,25,228

Total L,25,228

Break up of financial assets carried at amortized cost

31-Mar-20

Non - current

Loans ( Refer Note no. 3)

Other financial asset$ ( Refer Note No.5)

99,00,000

1,25,228

Total t,0o,25,228

231A, Norh Boag

Road, T Nagar,

Ctrcnnar'60C 0'17
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b) Terms/RiFhts attached to Equitv Shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Every member holding equity shares therein

shall have voting rights in proportion to the member's share of the paid up equity share capital. The Company declares and pays

dividend in Indian rupees. The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the

ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company,

after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the equity

sha reholders.

As per record of the company, including its reglster of shareholders/members and other declarations received from shareholders

regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

Equity Share Capital: ( Amount ln Rs.)

Particulars March 31, 2020

No. of Shares Amount in Rs.

Authorized:

Equity shares of Rs 10/- each

lssued, subscribed and fully paid up:

Equity shores of Rs 10 /- each

At the beginning of the reporting period

lssued during the reporting period

Bought back during the reporting periorJ

Outstanding at the end of the Vear

10,00,000

10,00,000

1,00,00,000

1,00,00,000

1,00,00,000

10,00,000 1.,00,00,000

a) Reconciliation of the Equity Shares at the beginning and at the end of the Year
Particu I a rs March 31, 2020

No of Shares Amount in Rs.

Opening Balance

Shares lssued duri ng the year

Shares bought back during the year

10,00,000 1,00,00,000

Closing Balance 10,00,000 1,00,00,000

Details ol Equity Shore Holders more thon 5% shores in the Compony

Name of the Share Holders March 31, 2020

No. of Shares % of Holdine
a.GMR Enterprises Pvt Ltd along with its nominees 10,00,000 100.000%

Other Equity

Particulars March 31, 2020

(A) Retained Earnings

Opening Balance

Add/(Less) : Profit / (Loss) for ther year

Closing Balance

2,72,416

2,72,476

Total 2,72,416

7 Other Financial Liabilities

) Audit Fees Payable 30,000

Total 30,000

liabilities (net

Provision (net )
q? q67

l*



GMR Real Estate Private Limited

Cl N : U7O100D 12019PTC34481,4

Ground Floor, New Udaan Bhawan,Opp. Terminal-3, lGlAirport, New Delhi- 110037

Notes to financial statements for the period ended March 3L,2O2O

Amount in Rs

Particulars As on March 31,

2020

Note 9 - Othr

Interest incor

Interest or

Interest or

Total

'lncome

e on Financial assets carried at amortised cost

Loa ns

Fixed Deposits

1,39,142

2,78,330

4,17,472

Note 10 - Fin:

lnterest on:

Loa ns

Other Finance Charges 6,O77

Iotal 6,077

Note 11 - Oth

Certification (

Rates & Taxe:

Audit Fees

)r expenses

'la rges

- ROC fee

2,065

1,L,200

30,000

Total 43,265

Payment to a

As auditor:

Audit fee

ditor

30,000
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