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To the members of Grandhi Enterprises private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Grandhi Enterprises private
Limited ("the Company"), which comprise the Balance Sheet as at March 3'J.,2020, the
Statement of Profit and Loss (including the statement of Other Comprehensive Income

), th"'Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the
"standalone financial statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Companies Act, 2013 ("the Act") in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under sec 133

of the Act read with the Companies (Indian Accounting Standards)Rules,20l5,as

amended,("Ind AS") and other accounting principles generally accepted in India of the

state of affairs of the Company as at March 31, 2020, its Loss (financial performance

including other comprehensive Income), its cash flows and the changes in equity for the

year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Companies Act 2013 (SAs).

Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for tlrc Audit of the Standalone Finnncial Statemenfs section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (ICAD together with the independence

requirements that are relevant to our audit of the standalone financial statements under

the provisions of the Companies Act 2013 and the Rules thererrnder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements the
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ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion on the standalone financial

statements.

Information Other than the Standalone Financial Statements and Auditor's Report

Thereon

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the information included in the

Management Discussion and Analysis, Board's Report including Annexures to Board's

Repor! Business Responsibility Report Corporate Governance and Shareholder's

Information, but does not include the standalone financial statements and our auditor's

report thereon.

Our opinion on the standalone financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information

is materially inconsistent with the standalone financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibility for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)

of the Companies Act, 2013 ("the Act") with respect to the preparation of these

standalone financial statements that give a true and fair view of the financial position,

financial performance including other comprehensive income / loss, changes in equity

and cash flows of the Company in accordance with accounting principles generally

accepted in India, including the Indian Accounting Standards (Ind AS) specified under

section 133 of the Act. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and apptication of appropriate accounting policies; making judgments and
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estimates that are reasonable and pruden! and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatemen! whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting

Process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3Xi) of the Companies Act, 2013, we are also responsible for

No
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expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of managemen/s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governtulce regarding, arnong other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

No

lq3{D
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Report on Other Legal and Regulatory Requirements

1,. As required by the Companies (Auditor's report) Order, 2016 ("rhe Order")issued by

the Central Government of India in terms of sub-section (11) of section L43 of the Act,

we give in the Annexure A, a statement on the matters specified in paragraphs 3 and

4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audiq

(b) In our opinion/ proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheeg Statement of Profit and Loss, (including the statement of Other

Comprehensive Income), the Cash Flow Statement and Statement of Changes in

Equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian

Accounting Standards specified under section 133 of the Act.

(e) On the basis of written representations received from the directors as on March 31,

2020, and taken on record by the Board of Directors, none of the directors is

disqualified as on March 3L, 2020, from being appointed as a director in terms of

section 164 (2) of the AcU

(0 With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in "Annexure B" to this repor!

(g)With respect to the other matters to be included in the Auditor's Report in

accordance with the requirements of section 197(16) of the Act, as amended:

The Company is a Private Limited Company and so the limits for payment of managerial

remuneration specified in Section 197 artdSchedule V are not applicable. Hence, we have no

comments to offer.
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(h) With respect to the other matters to be included in the Auditor,s Report in
accordance with Rule L1 of the Companies (Audit and Auditors) Rules ,20-!.4,in our
opinion and to the best of our information and according to the explanations given
to us:

i' The Company does not have any pending Iitigations which would impact its
financial position.

ii' The Company did not have any long-term contracts including derivative
contracts for which there were any materiar foreseeabre losses. .

iii' There were no amounts which were required to be transferred to the Investor
Education and protection Fund by the Company.

UDIN: 20025425 AAAAA^T1289
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With reference to the Annexure referred to in paragraph L under the heading "Report on Other
Legal and Regulatory Requirements" of the Independent Auditor's report to the members of
Grandhi Enterprises Private Limited on the Standalone financial statements for the year ended
3L't March 2020,we report that:

i. In respect of Fixed Assets

The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

We are informed that the management has physically verified the fixed assets of
the company at reasonable intervals and no discrepancies have been noticed on
such verification.

No

b.

l1

111.

c. The title deeds of immovable properties are held in the narne of the company.

In respect of Inventories

The company does not have any inventory during the year and hence reporting under
this clause does not arise.

The company has granted loans, secured or unsecured to companies covered. in the

register maintained under section 189 of the Companies Act, 2013.

a. The terms and conditions of the grant of such loans are not prejudicial to the

company's interest.

b. The schedule of repayment of principal and payment of interest has been

stipulated and the repayments or receipts of principal amounts and interest have

been regular as per stipulations.

c. There is no overdue amount for more than ninetv davs.

According the information and explanations given by the management, the company is

registered under Section 45IA of RBI Act, 1934 as NBFC. Hence the provisions of section

185 and 186 are not applicable.

The company has not accepted deposits within the provisions of sections 73 to76 or any

other relevant provisions of the Companies Ac! 201.3 and the rules framed thereunder.

v.

_W
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Maintenance of cost records is not prescribed under sub-section (L) of section 148 of the
Companies Act,2073, hence reporting under this clause does not arise.

a. The company is regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income-tax, goods and service tax, duty of customs,
cess and other material statutory dues applicable to it with appropriate authorities.

b. According to the information and explanations given by the management of the
comPany, no undisputed amounts payable in respect of provident fund, employees'
state insurance, income tax, goods and service tax, duty of customs, cess and other
material stafutory dues were outstanding, at the year end, for a period of more than six
months from the date they become payable.

c. No dues of income tax or sales tax or service tax or duty of customs or duty of
excise or value added tax have not been deposited on account of any dispute

viii. According to the information and explanations given to us and on our examination of
records, the company has not defaulted in repayment of loans or borrowing to a

financial instifution, bank, Governmen! or dues to debenture holders.

rx According to the books of the company and based on the information and explanations
given by the management the Company did not raise any money by way of initiat
public offer or further public offer (including debt instruments) and term loans during
the year under review and hence reporting under this clause does not arise.

According to the information and explanations given to us no fraud by the comp.my or
no fraud on the Company by its officers or employees has been noticed or reported

during the year.

xi. The Company is a Private Limited Company and so the limits for payment of
managerial remuneration specified in Section 197 and Schedule V are not applicable.

Hence, we have no conunents to offer.

v1"

v11.

x.

xlt. The Company is not a Nidhi Company hence reporting under this clause is not
applicable.

All transactions with the related parties are in compliance with sections 177 and L88 of
Companies Act, 2013 where applicable and the details have been disclosed in the

Financial Statements etc., as required by the applicable accounting standards.
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The company has not made any preferential allobnent or private placement of shares or
fully or partly convertible debentures during the year under review and the provisions
of section 42 of comparries act 20li arenot applicable.

According to the infonnation and explanations given to us the company has not entered
any non-cash transactions with directors or persons connected wittl him.

The company is registered under section 45-IA of the Reserve Bank of India AcL 1984 as
Non-Banking Financial Institution

No.

xrv.

xvl.

xv.

Chennai

31.07.2020

UDIN: 20025425 AAArq'AT1289
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Annexure B to Auditors'Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of
section 743 of the Companies Act,2013 (,,the Act,,)

I controls over financial reporting of Grandhi Enterprises

::1T:#?:",i^',:?H;ru:*;.x'"1 :"" 
au di, of ,rre

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financiat relorting criteria Jrtublirh"d by the
Company considering the essential components of internal'control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

India (ICAf). These

ance of adequate internal
derly and efficient conduc

company's policies, the safeguarding of its assets, the prevention and detection of frauds and

"t1o1? 
the accuracy and completeness of the accounting record.s, and the timely preparation of

reliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accord.ance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed t-o be p-rescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note requirl
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respect-s.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included oUtuit iog an understanding
of internal financial controls over financial reporting, asseising the risk that Jmaterial weakness
exists, and testing

No.
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and evaluating the design and operating effectiveness of internal control based on the assessed
risk' The procedures selected depend on the auditor's judgmen! including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controli ryrtern oveifinancial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabilrf of financial reporting and the preparition of
financial statements for external purposes in accordance with g"rr"iufly accepted accounting
principles' A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records tha! in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit pt"pu.itiot
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurixxce regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibihf of collusion or improper management override of conhols, material
misstatements due to error or fraud may occur and not be detected. AIso, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

No
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opinionf the Company has, in all material respects, an adequate internal financial

systenf over financial reporting and such intemal financial controls over financial
wereloperating effectively as at 3L March 2020,based on the internal control over

reporlng criteria established by the Company considering the essential components of
control stated in the Guidance Note on Audit of Intemal Financial Conhols Over

Reporlting issued by the Institute of Ctrartered Accountants of India.

31.07.2020

For B. PURUSHOTTAM & CO.
tn€:!"'fro"lg89H8bT"

M4--
K.V. BAI.AKRISHNAN

Partner
M.No. 025425

UDIN: 20025425 AAArL{'T1289

& Co., No.
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ASSETS

1, Financial Assets

a, Cash and Cash

b. Receivables

(l) Trade

c. Loans

d. lnvestments

2, Non-Financial
a. CurrentTax

b. DeferredTax

c. Property,

d. Other Non-

Total assets
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a. Payables

b. Borrowings

2. Non-financial

a. Provisions

b. OtherNon-
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z3aa.76

227.7+
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GRANDHI ENTERPRISES PRIVATE LIMITED

CIN :U67120KA1993PTC032115

Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 560 025

Ind AS Balance Sheet As

The accompanying an integral part of Financial Statements

As Per our report of date attached

in Lakhs

For B. Purushottam &
Chart€rGd

Registration

For and on behalfofthe Board ofDlrectorc of

Grandhl Enterprlses Prl te Llmlted

Sreemannarayana K
Director

DrN-01876402

ll
\J'-s-4

SlSAhme

lndependent Director
DIN-o498734

Partner
M,No.025425

Place : New Delhi
Date : 1uly 31, 2020

CompanySecretary
M.No.A38802



GRANDHI ENTERPRISES PRIVATE LIMITED
CIN :U67120KA1993PTC03211S

Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 560 025

Statement Of Profit and Loss For The period Ended March 3].,ZOZ0

March 31,2019

lll

lll

I

II

ill

I

tl

lll

tv

v

vtl
VIII

tx

lx

(a)

Interest Income

Dividend Income

Rental lncome
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under amortised cost

Net gain on fair value
Profit on sale of

otal revenue from

lncome

Income (I + Il)

Loss on fair value
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/ (loss) before
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Income tax
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".HoTI,4)" /!/

Road, T Nagar'

henna -600 017

accompanying notes are integral part

As Per our r.eport ofeveu
For B. Purushottam & Co.

Chartered Accountants
Firm Registration

attached

For and on behalfottlre Board ofDlrcctors of
Grandhl Enterprises Private Llmlted

-*k*f.^Partner
M,No.025425

1. ..r*w
t

Sreemannarayana K
Director

DtN-01876402

I

lndependentttFector
DIN-06498734

Place : New Delhi
Date: fuly31,2020



GRANDHI ENTERPRISES PRIVATE LIMITED

CIN :U67120KA1993PTC032115

Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 560 025

Cash Flow Statement for the year ended March 31, 2020

Rs. Lakhs

Particulars March 31.2020 March 31,2019

A. LASII ILI

Net Profit b

W FROM OPERATING ACTIVITIES

bre Taxation & Extraordinary [tems

; for:

rancial Charges

ehensive income/loss

rofit before working capital changes

ecrease in trade receivables

ecrease in Loans

ecrease in Ot}ter financial assets

ecrease in Other non financial assets

rcreaseJ in Trade Payable

rcrease) in Non Current provisions

rcreaseJ in Other Financial liability
rcreaseJ in Otler Non Financial liability

/ Refunds

,w from Operating Activities

W FROM INVESTMENT ACTIVITIES

ase) of Property, Plant and Equipment

iale of Investmens(Net)
rw from Investing Activities

W FROM FTNANCING ACTIVITIES

nancial Charges

llong Term Borrowings

rw firom Financlng Activides

r in cash and cash equlvalents

I Eouivalents at the beelnnlns ofthe year

(722.60

44.49

529.26

t21.5.2A

(472.ss)

44.49

960.40

t360.29)
lnterest & F

Other Com[

Operating l

fl ncreaseJ/

(lncrease)/
(lncrease)/
(lncrease)/

(364.131

2.46

(2,077.72

60.98

(2.+8

3.25

44.t2
(7,694.67

kL.99

z3t.+5

(302.s7)
(414.33J

(14.84J

4.t4

G4.41)
t4.92

46L.O7

22.r8

tncrease/([
lncrease/(I
lncrease/([

Iaxes (paid

Net Cash FI

(4,030.20)

20.t4

(12.381

(6s.361

f4,010,05 177,74

B. CASH Ft
Sale /(Purc
(Purchase),

Net Cash Fl

(0.00

435A.r2

(0.00

1.039.38

43SA.r2 1,039.38

C, CASH FL

Interest & I

Loans repa

Net Cash F

(sze.26)

445.47

(960.40

(L,372.2s

(83.78 (2,332.65"

26+.28

10.19

(1,371.01

1,381.20Cash & Cas

Cash & Car Equlvalents at the end ofthe year 274.47 10.19

Place:

Date !

Note:

1. The abol

cashflow st

2. The abor

and the relr

As Per our

For B. Pur
Chartered

Firm Resis

KVBall
Partner

g part oftlre Financial Statements

cashflow statement has been prepared under the 'lndirect Method' as set out in tlre IND AS - 7 on

ements as neferred to in section 133 ofthe Companies Act, 2013.

cashflow statement has been compiled from and is based on the Balance Sheet as at March 31, 2020

Dd statement ofprofit and loss for the year ended on that date.

eport ofeven date attached

;hottam & C.o.

,ccountants
ation No.0028085

Delhi
31,2020

For and on behalfofthe Board of Dir€ctors of
Grandhi Enterprises Private Llmited

nn
(J

SreemannarayanaK SlSAhmed

Director IndePendentDirector
DIN-01876402 DIN-06498734

Company Secretary
M.No.A38802



GRANDHI ENTERPRISES PRIVATE LIMITED
Regd.Office : 25/1, Museum Road

Bengaluru - 560 02S

CIN :U67120KA1993PTC032115

Statement of changes in equity for the year ended March 3 1, 2020
A Equity Share Capital

B Other Equity

'rrrg,-oatrrsfr

larticulars March 31.2020 March 31,2019 ADril 01,2018
No. ofShares ls in lakhs No. ofShares Rs in lakhs No, ofShares Rs in lakhs

lalance as at the begi n ning of the year
\dd: Shares issued dqring theyear
lalance as at the end of the vear

Z5,IUU,UUU

25,100,000

2,510.00

2.510 00

25,100,000

25 100 000

2,5 10.00

2,510 00

25,100,000

25,100.000

2,510 00

2.510.00

tarticulars

Reserues and surDlus Equity
InstrumenLs

through Other
Comprehensive

Income

Total

Capital

Reseroe

Special

Reserue U/s

45 lC of RBI

Act

Retained

Earnings

talance as atApril l
trofit / (Loss] for the

ZU L6
teaf

Income for the year (net oftax)
quity Instruments at Fair Value

ncome for the year

tL,20t9

'ear
lncome for the year (net oftax)
uity lnstruments at Fair Value

ncome forthe year

ssue ofshares

tL,2020

L,9;z5,69 L,+++.59 [z,utu.6u
[413.1s

zu3.3a

(360.2e)

L,JbZ.6l

(413.1s)

(360.2e)
Effect ofmeasuring

through OCI

lotal Comprehensive

talance as at March

'rofit / (Loss) for the

)ther Comprehensivr

iffect ofmeasuring E

hrough OCI

lotal Comprehensive

tremium received on

talance as at March

1,925.61 L,444.39
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Corporate Information

Grandhi Enterprises Private Limited ('GREPL or the Company") was incorporated on April 0T,7gg3
as investing company. The company got registered as Non-Banking Financial Institution i.e.
Systematically Important Not Accepting Deposit Company INBFC-ND-SI) and has been granted
certificate of registration by Reserve Bank of India (RBI).

Signifi cant Accounting Policies

2.1. Statement of Compliance and Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (lnd AS) as perthe Companies flndian Accounting Standards) Rules 2015
as amended and notified under Section 133 of the Companies Ac! 2013 ("the Act"J, in
conformity with the accounting principles generally accepted in India and other relevant
provisions of the Act. Any application guidance/ clarifications/ directions issued by The
Reserye Bank of India [RBI) or other regulators are implemented as and when they are issued/
applicable

The Company's financial statements upto and forthe year ended 31 March 2019 were prepared
in accordance with the Generally Accepted Accounting Principles in India IGAAP) under the
historical cost convention as a going concern and on accrual basis, unless otherwise stated, and
in accordance with the provisions of the Companies Act, 2073, the Accounting Standards
specified under section 133 of the Companies Ac! 2013 ("the Act") read with rule 7 of the
Companies (Accounts) Rules 2014 (as amended), prudential norms for income recognition,
assets classification and provisioning for non-performing assets as well as contingency
provision for standard assets as prescribed by The RBI for NBFCs to the extent applicabte,
collectively referred as "Previous GAAP"

These are the Company's first financial statements prepared in accordance with Ind AS. The
Company has applied Ind AS 101, First-time Adoption of Indian Accounting Standards for
transitioh from Previous GAAP to Ind AS. An explanation of how transition to Ind AS has affected
the previDusly reported financial position, financial performance and cash flow ofthe Company
is provided in Note 29.

The financial statements have been prepared on a historical cost basis, except for certain
financial assets and liabilities (refer accounting policy regarding financial instruments) which
have been measured at fair value.

The financial statements are presented in Indian Rupees ('lNR' or 'Rs.') which is also
the Company's functional currency. All amounts are rounded-off to the nearest lakhs, unless
otherwise indicated.

2.2. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using
valuation techniques. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:
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a) In the principal market for the asset or liability, or

b) ln the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a
recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorisation (based on the lowest level input that is significant
to the fair value measurement as a whole) at the end of each reporting period.

2.3. Revenue from Contractwith Customers

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the governmenL
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Interest Income

Interest income is recognised on a time proportion basis taking into account the amount of
outstanding and the rate applicable

Interest income is recognised using the effective interest rate (EIR) method. The EIR is the rate
that exactly discounts estimated future cash receipts through the expected life ofthe financial
asset to the gross carrying amount of a financial asset. When calculating the EIR, the Company
estimates the expected cash flows by considering all the contractual terms of the financial
instrument but does not consider the expected credit losses.

The EIR (and therefore, the amortised cost ofthe assetJ is calculated by taking into account any
discount or premium on acquisition, fees and costs that are an integral part of the EIR The
Company recognises interest income using a rate of return that represents the best estimate of
a constant rate of return over the expected life of the instrument.

Dividend Income

Dividend income is recognised when the Company's right to receive the payment is established,
which is generally when shareholders approve the dividend.

Fees and commission
Fee based income are recognised when they become measurable and when it is probable to
expect their ultimate collection.

Commission and brokerage income earned for the services rendered are recognised as and
when they are due.

Taxes on lncome
Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based

on taxable profit for the year. Taxable profit differs from net profit as reported in the statement
of profit and loss because it excludes items of income or expense that are taxable or deductible
in other years and it further excludes items t}tat are never taxable or deductible. The Company's

liability for current tax is calculated using the tax rates and tax laws that have been enacted or
substantively enacted by the end ofthe reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equityJ. Current tax items are

recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions

where appropriate.

Deferred income tax

Deferred tax is the tax expected to be payable or recoverable on differences between the
carrying values of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation oftlre taxable profit and is accounted for using the balance sheet

liability model. Deferred tax liabilities are generally recognised for all the taxable temporary
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differences. In contrast, deferred assets are only recognised to the extent that is probable that
future taxable profits will be available against which the temporary differences can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised

Property, plant and equipment
Freehold land is carried at historical cost and is not depreciated. All other items of property,
plant and equipment are stated at historical cost less accumulated depreciation and
accumulated impairment losses, if any. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset,

as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying amount
ofany component accounted for as a separate assets are derecognised when replaced. All other
repairs and maintenance are charged to profit and loss during the reporting period in which
they are incurred.

The Company identifies and determines cost of each component/ part of the asset separately,
if the component/ part has a cost which is significant to the total cost of the asset having useful
life that is materially different from that of the remaining assel These components are
depreciated over their useful lives; the remaining asset is depreciated over the life of the
principal asseL

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets

as follows:

Category ofasset* Estimated useful life
Office Buildinss 60 vears
Plant and equipment 4 - 15 vears
Office equipment 5 years

Furniture and fixtures 10 years

Vehicles 8 - 10 vears
Computers 3 vears

Leasehold improvements are depreciated over the period of lease or estimated useful life,
whichever is lower, on straight line basis.

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, ifappropriate.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement ofprofit and loss when the asset is derecognised"
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2.6. Finance Costs

Finance costs represents Interest expense recognised by applying the Effective Interest Rate

(EIR] to the gross carrying amount of financialliabilities other than financial liabilities classified

as FVTPL.

The EIR in case of a financial liability is computed:

a. As the rate that exactly discounts estimated future cash payments through the expected life

of the financial liability to the gross carrying amount of the amortised cost of a financial

liability.

b. By considering all the contractual terms of the financial instrument in estimating the cash

flows.

c. Including all fees paid between parties to the contract that are an integral part of the effective

interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest

income with the corresponding adjustment to the carrying amount of the assets.

Interest expense includes issue costs that are initially recognised as part of the carrying value

of the financial liability and amortised over the expected life using the effective interest method.

2.7. Impairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its non-

financial assets to determine whether there is any indication that those assets may have been

impaired. If any such indication exists, the recoverable amount, which is the higher of its value

in use or its fair value less costs of disposal, of the asset or cash-generating unit, as the case may

be, is estimated and impairment loss (if any) is recognised and the carrying amount is reduced

to its recoverable amounl When it is not possible to estimate the recoverable amount of an

individual asset, the Company estimates the recoverable amount of the cash generating unit to

which the asset belongs.

In determining fair value less costs of disposal, recent market transactions are taken into

account If no such transactions can be identified, an appropriate valuation model is used. In

assessing the value in use, the estimated future cash flows are discounted to their presentvalue

using a pre-tax discount rate that reflects current market assessments of the time value of

money and the risks specific to the asset for which the estimates of future cash flows have not

been adjusted.

An impairment loss is recognised immediately in the Statement of Profit and Loss, unless the

relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a

revaluation decrease. When an impairment subsequently reverses, the carrying amount of the

asset is increased to the revised estimate of its recoverable amount but upto the amount that

would have been determined, had no impairment loss been recognised for that asset or cash-

generating uniL A reversal of an impairment loss is recognised immediately in the Statement of

Profit and Loss, unless the relevant asset is carried at a revalued amount, in which case the

reversal ofthe impairment loss is treated as a revaluation increase.
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2.8. Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation [legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage oftime is recognised as a finance cost.

A provision for onerous contracts is recognised when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable cost of meeting its obligations under
the contracl The provision is measured at the present value ofthe lower ofthe expected cost
ofterminating the contract and the expected net cost of continuing with the contracL Before a
provision is established, the Company recognises any impairment loss on the assets associated
with that contract.

A contingent liability is a possible obligation tlat arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond tle control ofthe Company or a present obligation that is not recognised because it is
not probable that an oufflow ofresources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability
but discloses its existence in the standalone financial statements.

Provisions and contingent liability are reviewed at each balance sheeL

2.9. Retirementand other employee benefits
Company does not have any employees on its rolls

2.10. Financial lnstruments
Financial assets and financial liabilities are recognised when tlle Company becomes a party to
t}re contract embodying the related financial insfuments. All linancial assets, financial
liabilities and financial guarantee contracts are initially measured at transaction cost and
where such values are different from the fair value, at fair value. Transaction costs that are
directly atnibutable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit and loss) are added to
or deducted from the fairvalue measured on initial recognition offinancial asset or financial
liability. Transaction costs directly attributable to the acquisition of financial assets and
financial liabilities at fair value through profit and loss are immediately recognised in tlre
statement of profit and loss.

Investment in equity instruments issued by subsidiaries and joint ventures are measured at
cost less impairment.

Investment in preference shares/debentures of the subsidiaries are treated as equity
instruments if the same are convertible into equity shares or are redeemable out of the
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proceeds of equity instruments issued for the purpose of redemption of such investments.
Investment in preference shares/debentures not meeting the aforesaid conditions are

classified as debt instruments at amortised cost.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a 'financial
instrument and of allocating interest income or expense over the relevant period. The effective
interest rate is the rate that exactly discounts future cash receipts or payments through the
expected life of the financial instrument, or where appropriate, a shorter period.

Financial assets

i. Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are

held within a business model whose objective is to hold these assets in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding.

ii.Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these

financial assets are held within a business model whose objective is to hold these assets in

order to collect contractual cash flows or to sell these financial assets and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding. The Company in respect of
equity investments [other than in subsidiaries, associates and joint ventures) which are not

held for trading has made an irrevocable election to present in other comprehensive income

subsequent changes in the fair value of such equity instruments. Such an election is made by

the Company on an instrument by instrument basis at the time of initial recognition of such

equity investments.

Financial asset not measured at amortised cost or at fair value through other comprehensive

income is carried at fair value through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying

amounts approximate fair value due to the shorter maturity of these instruments.

Assets

Loss allowance for expected credit losses is recognised for financial assets measured at

amortised cost and fair value tlrrough the statement of profit of loss.

The Company follows the regulatory framework prescribed by Reserve Bank of India (RBl)

for recognising Special Mention Accounts/NPAs from time to time, in identiffing the default

in its trade receivables and loans extended, including instructions and guidelines RBI/2019-

20/t70 D0R (NBFC).CC.PD.No.109 122.I0.L06/20L9-20 on March L3,2020 with respect to

theimplementationof IndASbyNBFCs.Accordingtotheguidelines,NBFCs, interalia,areto
hold impairment allowances as required by Ind AS but are also to maintain the asset

classification and compute provisions as per extantprudential norms on Income Recognition,
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Asset Classification and Provisioning flRACPJ including borrower/beneficiary wise

classification, provisioning for standard as well as restructured assets, NPA ageing, etc. The

guidelines and instructions also require that where impairment allowance under Ind AS 109

is Iower than the provisioning required under IRACP [including standard asset provisioning),
NBFCs is to appropriate the difference from their net profit or loss after tax to a separate
'lmpairment Reserve',

The Company's policy to regularly review its model in the context of actual loss experience

and adjust when necessary.

The company recognises impairment loss on trade receivables and advances as per RBI

stipulated rates or as per expected credit loss model, which involves use of provision matrix

constructed on the basis of historical credit loss experience as permitted under Ind AS 109 -
Impairment loss on investments, whichever is higher. For financial assets whose credit risk
has not significantly increased since initial recognition, loss allowance equal to twelve months

expected credit losses is recognised. Loss allowance equal to the lifetime expected credit

losses is recognised if the credit risk on the financial instruments has significantly increased

since initial recognition.

iii. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash

flows from the financial asset expire, or it transfers the financial asset and the transfer
qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its

retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transfemed

financial asseg the Company continues to recognise the financial asset and also recognises

a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying

amounts measured at tlre date of de-recognition and the consideration received is

recognised in statement of profit or loss.

Trade Receivables and Loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at

amortised cost using the Effective Interest Rate ("EIR") method net of any Expected Credit

Losses ("ECL"). The EIR is the rate tlrat discounts estimated future cash income through the

expected life of financial instrumenl

Financial liabilities and equity instruments
i. Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according

to the substance of the contractual arrangements entered into and the definitions of a
financial liability and an equity instrument
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ii. Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets ofthe
Company after deducting all of its liabilities. Equity instruments are recorded at the proceeds

received, net of direct issue costs.

iii.Financial Liabilities
Financial liabilities are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cosl using the effective interest rate method where the
time value of money is significanl Interest bearing bank loans, overdrafts and issued debt
are initially measured at fair value and are subsequently measured at amortised cost using
the effective interest rate method. Any difference between the proceeds (net oftransaction
costsJ and the settlement or redemption of borrowings is recognised over the term of the
borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

iv. Financial guarantee contracts
Financial guarantee confacts issued by the Company are those contracts that require a

payment to be made to reimburse t}re holder for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrumenl
Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance ofthe guarantee.

v.De-recognition
A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Off-setting of fi nancial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the

standalone balance sheet if there is a currently enforceable legal right to offset the

recognised amounts and there is an intention to settle on a net basis, to realise the assets and

settle the liabilities simultaneously.

2.11. Cash and cash equivalents
Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on

hand and short-term deposits with an original mahrrity of three months or less, which are

subject to an insignificant risk ofchanges in value.
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2.12. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit
before tax is adjusted for the effects oftransactions ofa non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The Statement of Cash flows
from operating, investing and financing activities ofthe Company are segregated.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash

and short-term deposits, as defined above, net of outstanding bank overdrafts as they are

considered an integral part of the Company's cash management.

2.13. Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period

attributable to the equity shareholders by the weighted average number of equity shares

outstanding during the period. The weighted average number ofequity shares outstanding

during the period is adjusted for events, such as bonus issue, bonus element in a rights issue

and shares split that have changed the number of equity shares outstanding, without a

corresponding change in resources. For the purpose of calculating Diluted Earnings per

share, the net profit or loss for the period attributable to the equity shareholders and the

weighted average number of shares outstanding during the period is adjusted for the effects

ofall dilutive potential equity shares.
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Particulars
March 31,

2020
March 31,

2019
April 01,2018

2

D

ii)

Cash and cash equivalents:
Balances with banks

Cash In Hand

274.47 10.19 1,381.20

Total 274.47 10.19 1,381.20

3 Trade Receivables

i) Considered Good- Unsecured 300.11 302.57

Total 300.11 302.57

4 Loansandadvances:
Loans Repayable on demand

At amortised cost

iJ Loans and advances to related parties - Unsecur

iiJ Loans to Others - Unsecured

Total

287.72

2,94t30
805.00

346.30

325.67

411.30

3,229.O2 1,151.30 736.97

Loans witlin India
a) Loans & Advances to Public Sector

b) Loans & Advances to Others

Loans outside India
3,229.02 1,151.30 736.97

Total 3,229.O2 1,151.30 736.97
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5.Investments

Rs. Lakhs

Particulars No of
Shares

Face Value
March 31,

2020
March 31,

20L9
April01,

20L8
At Fair value through OCI

Equity Instruments

Quoted
Bharat Road Network Ltd
Karnataka Bank Limited
EID Parry (lndia) Ltd
Indian Overseas Bank

Cost
Unquoted
Lexicon Finance Limited
Sri Varalakshmi Motors Private
Medicon Marketing Pvt Ltd
Vasavi Prosoft Transcription Ltd
Vemagiri Power Services Ltd
VIL International Ltd
Sai Rayalaseema Paper Mills Limited

Less: Provision for Impairment in
value of investments

Cost
-Subsidiaries
Unquoted

GMR Bannerghatta Properties Pvt

-Others
Unquoted

In Group Companies
GMR Energy Trading Ltd

Amortised cost
Preference Shares

Lexicon Finance Limited
Less: Provision for Impairment in

Others- FVTPL
Faering Capital Evolving Fund I
Faering Capital EvolvinA Fund II

Compulsorily Convertible Debentures

Basanth Investments Pvt Ltd
Tntrl

At

At

237,000

34,800

67,038

1,000

65,000
250,000
327,500

50,000
22,000
60,000

323,2L0

24,990,000

2,500

50,087
L50,760

2

3,000

10

10

1

10

10
10
10
10
10
10
10

10

10

10

10,000

78.33

L4.63

93.22

o.07

6.50
25.00

0.00
0.00
2.20
6.00

39.37

(6.s0)

i.so
t2.so)

348.05
L,575.44

2I7.68
46.5L

L37.L9

0.L4

6.50
25.00

0.00
0.00
2.20
6.00

39.37

(6.s0)

4,637.60

2.50

t2.s0)

648.92
779.87

7,037.48

20r.99

183.48

4.77

6.50
25.00

6.00
39.37

(6.s0)

4,637.60

0,00

2.50
t2.s0)

72].60
462.85

264.25
?. 1R?. ?' 6.54n-4? 7_S7C-R1

lrrnvesunents rn tnqla
ii) lnvestments outside India

z,L6Z.JZ o,J+u.+J t,J I a.6L

Total 2,L82.32 6,540.43 7,579.8L

r.o
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CIN :U6712OKA1993PTCO32115

Regd. Office : Skip House 2S/1 Museum Road, Bengaluru - 560 025

Notes to financial statements for the year ended March 3t,ZOZO ( Rs. Lakhs)

Particulars March 31,

2020
March 31,

20L9
April 01,2018

6

D

iD

ii iJ

iv)

Other financial assets

Interest Accrued On Loans and Debentures

Electricity Deposit

Rent Receivable

Lease Equilisation / Deferred Lease Incentive

71,.79

2.0I
33.56

78.32

r30.42

2.07

22.03

32.20

I29.83

2.07

39.99

Total LzS.6A 186.66 L7L.As

7 CurrentTaxAssets (Net)
i) Advance payment of Income Tax (Net of

provisions) 735.32 155.46 90.10

Total L35.32 155.46 90.10

8 DeferredTaxAssets (Net)
i) Mat credit entitlement A Y :2073-t4 859.30 859.30 859.30

Total 859.30 859.30 859.30



GRANDHI ENTERPRISES PRIVATE LIMITED
CIN :U67120KA1993PTC032 115
Regd. Office : Skip House 25/l Museum Road, Bengaluru - 560 OZs

Notes to financial statements for the year ended March 3I,ZOZO

Note 9 : Property, Plant and Equipment

Particulars Buildines Total
Grooss Block ( at cost/deemed cost) as at April L, ZO1.B

Additions during the year

Disposals

2,669.29 2,669.29

Gross Block as at March 31, 2019 2.669.29 2,669.29
Depreciation
As atApril L,20Lg
Charge for the year

Disposals

334.80

44.49

334.80

44._49

As at March3L,z0Lg 379.29 379.29
Net Block as at March 31, 2019 2,289.99 2.289.99
Year Ended March 31^,2O2O

Grooss Block ( at cost/deemed cost) as at April L, ZOL9

Additions during the year

Disposals

2,669.29 2,669.29

Gross Elock as at March3L,ztzt 2,669.29 2,669,29
Depreciation

As atApril L,2OL9
Charge for the year

Disposals

379.29

44.49

379.29

44.49

As at MarcllsL,z0z0 423.78 379.29
Net Block as at March 3L,202O 2,245.5L 2,289,99
The company has offered its property situated at Bandra Kurla Compler Mumbai as security to
IFCI Limited for the Loan availed by a fellow subsidiary GMR Infrastructure Ltd and the
company also issued Corporate Guarantee to IFCI Ltd and the CG liability is limited to the value
fthe property offered as security



GRANDHI ENTERPRISES PRIVATE LIMITED

CIN :U6712OKA1993PTC032115

Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 560 025

Notes to financial statements for the vear ended March 31.,2O2O ( Rs. Lakhs)

Particulars
March 31,

2020
March 31,

20L9
April 01,2018

10 OtherNon-FinancialAssets
i) Prepaid expenses (insurance)

iD CENVAT credit receivable (Net)

iiil GST Receivable

2.78

1.35

1.65 1.30

4.34

0.15

Total 4.13 1.65 s.79

11 TradePayables

i) Total outstanding dues ofcreditors otherthan
micro enterprises and small enterprises

4.47 L.23 15,63

Total 4.47 1.23 15.63

12 Borrowings (otherthandebtsecurities)
At amortised cost

i) Termloans
a) from Financial Institutions

ii) Loans From Related Pardes

Group Companies- Unsecured 5,968.22 5,522.75

6,780.00

115.00

Total s,96A.22 5,522.75 6.895.00

Unsecured loan availed from the holding company Rs. 5,753.22 Lakhs ( March' 2019: Rs. 5,357.75

Lakhsl with 10.50%o rate ofinterestand the loanis repayable in March'2022

Jnsecured loan availed from the Group company Rs. 215,00 Lakhs ( March' 2019 : Rs. 165 Lakhs)

^/ith 
11.90 %o rate of interest and the loan is repavable on April'2021

13

r)

iD

iirl

Other Financial Llabilities
Audit Fees Payable

Rent Deposit

lnterest accrued and due on Loans

0.54

113.08

580.47

1.08

103.85

2,283.82

0.90

s7.67

1,869.13

Total 694.09 2.388.76 L.927.69

14 Provisions
i) Doubtful debs
ii) Substandard Asset Provision

ii) Provision as per RBI norms

298.50

13.36

210.00

13.35

4.39

210.00

2.82

Total 311.86 227.74 2L2.A2

15 Other Non Financial Liabilities
i) TDS Payable

ii) GST Payable

iii) Deferred Account - Security Deposit of GMR

Airports

5,2L

L0.44

36.90

0.96

L9.79

35.47

Total 15.66 57.65 35.47



CRANDHI ENTERPRISES PRIVATE LIMITED
CIN :U6712oKA1993PTC032115

Regd. Office : Skip House ZS/1 Museuln Road, Bengaluru - 560 02S

Notes to financial statements for the year ended March 31, 2020

The Company has only one class of equity shares having a par value of Rs.10 per share, Every member holding equity shares therein shall have voting
rights in proportion to the member's share of the paid up equity share capital, The Company declares and pays dividend in Indian rupees. The dividenJ
proposed by the Board of Directors, ifany, is subiect to the approval ofthe shareholders in the ensuing Annual General Meeting.
ln the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution
ofall preferential amounts. The distribution will be tn proportion to the number ofequity shares held by the equity shareholders.

Detalls Share 9Vo drurcslnthe

As per company, including its register of and other declarations received from regarding beneficial
intcrest, the above shareholding represents both legal and beneficial ownerships ofshares,

' Upon amalgamation of Ralam Enterprises Pvt Ltd with the Company, as per scheme of arrangment the company needs to allot Rs, 10 takhs value
shares to the shane holders of Rajam Enterprlses Pvt Ltd., l.e GMR Enterprises Pvt Ltd and the allotment is in process, however as per scheme of
amalagation we have consldered Rs, 10 lakhs shares in the books ofacounts from March 30, 2018 ( Scheme appointed date)

Pardculars March 31,
?i)o

March 31,
?,l1a

Aprll 01,
,,l1a

I.AJ

(B)

(g

(D)

hpital Reserve during the Merger

ipecial Reserve U/s 45 lC of RBI Act

)poning Balance

leceived during the year

Jtilised During the Year

Retained Earnings
Opening Balance

Add/(Irss) : Profit / (Loss) for the year

Closing Balance

Equity Instruments through Other Comprehenslve Income
Opening Balance

Add/(Less) : Effect ofmeasurlng Equity Instruments at Fair Value

1.925.69 1.925-65 1,925.69

1,444.39 1,444.39 t,4&.39

1,444.39 1,444.39 1,444.39

(2,423.75)
a1n 6.rl

(2,010.60)

f413.151
(3s.761

11,974.A5)

t3,146.3S1 (2,423.751 (2,OtO.6t

(1s6.eol
I21t-?A1

203.38
1360.291

20334

Closing Balance (372,L9' f1s5.90t 20334

Total [A+B+C+D) t148.4s)l 7a9.43 LS62.A7

Share Amount in

Particulars March 31.2020 March 31,2019 April 01,2018
No. ofShares Rs. Lakhs No. ofShares Rs. Lakhs No. ofShares Rs. Lakhs

Equity shares of Rs 10/- each

lssued, subscribed and fully paid up:
Equity shares of Rs.10 /- eoch

At the beginning of the reporting period*
7

Bought back during the reporting period
Outstandins at the end of the vear

25,100,000

25,100,000

2,510.00 25,100,000

25,100,000

2,510.00 25,100,000

25,1 00,000

2,5 10.00
2.510.00 2,510.00 2,510.00

2,510.00 2,510.00 2,510.00

25,100,000 2,510.00 25.100.000 2,510.00 25,100,000 2.510.00

Name ofthe Share Holders



GRANDHI ENTERPRISES PRIVATE LIMITED
CIN :U67120KA1993PTC032 11S

Regd' office : skip House 2s/l Museum Road, Bengaruru - s60 Ozs

Notes to financial statements for the year ended March 3L,ZOZO

Amount in Lakhs

Particulars March 3L,2O2O March 3L,2Ot9
1.7 nterest income

) Interest income from Loans and advances
i) Interest income from Deposit
iD On Investments measured at amortised cost

67.09

9.35

475.99

8.77

16.18
Total 76.43 500.34

L8 Dividend Income:
i) From Shares

ii) From Venture Investments
3.07

56.01

9.81

2.86
Total 59.08 L2.67

19 Rental Income
i) Indian Overseas Bank
ii) GMR Airports Ltd
iiD GMR Highways Ltd

L62.79

4.82

88.42

I49.22

5.37
Total L67.6L 243.OL

20 Net gain on derecognition offinancial
instruments under amortised cost category

Investments in CCDs 19.57
Total L9.57

21 Net gain on fair value changes

Faering Capital Evolving Fund I
Faering Capital Evolving Fund II

(183.22)

195.63
Total 12.41

22 Profrton sale of investment
Income From Sale of Units in Investment Fund

Profit on Sale on sale of Mutual funds (net) s.so

Total 5.56
23 Other income (to be specified)

Interest on IT Refund

Interest recd on deposit

Other Income

L.IL
0j0s

1.43

10.03

Total t.L6 tI.46
24 Finance costs

On financial liabilities measured at amortised cost
(i) Interest on loans

(ii) Interest on delayed remittance of tax
(iii) Bank Charges

s27.67

1.55

0.03

959.44

0.94

0.02

Total s29.26 960.40



GRANDHI ENTERPRISES PRIVATE LIMITED
CIN :U67120KA1993PTC032 115

Regd. Office : Skip House 25/l Museum Road, Bengaluru _ 560 OZs

Notes to financial statements for the year ended March gL,Z0ZO

nt in Lakhs

Particulars March 3t,2O2O March 3L,2Ol9

25 Net gain on fair value changes

Faering Capital Evolving Fund I

Faering Capital Evolving Fund II
41.74

90.64

Total 13L.78

26 Otherexpenses
i) AdvertisementExpenses

ii) Bad Debts Written off
iiD Conveyance Expenses

iv) Director Sitting Fee

v) Demat expenses

vi) Fund Management fee

vii) Insurance Charges

viii) Loss on sale of shares

ix) Loss on sale of Mutual Fund

x) MembershipRegistrationExpenses

xr) Other expenses

xii) OfficeMaintenance

xiii) OtherConsultancy

xiv) Professional Charges

xv) PropertyTax

xvr) Rates&Taxes

xvii) STT Paid

xviii) Repairs and Maintenance

xix) Provision u/s 45 fA of RBI Act
>x) Provision for Substandard Assets 10% of loan
)od) Audit Fee

taii) Other Certification fees

nii) Audit Expenses

0.33

L56.96

0.31

0.45

0.20

1.68

259.30

9.09

0.11

0.25

0.67

13.15

7.82

0.22

0.76

10.68

8.97

0.60

0.49

4.90

0.24

0.60

0.13

1.32

(0.00)

L9.63

0.43

0.04

10.94

7.LL

0.54

0.61

4.73

0.66

1.57

13.35

7.20

Total 465.54 68.49

Remunatation to Auditor
Particular March 31..2020 March 3I,2OL9
Audit Fees

Total
0.60 r.20
0.60 I.20

* Including fee paid by Raiam Enterprises PW. Ltd amalgamated with the companv



Grandhi Enterpri LimitedRegd.Office :2511, S(tp 
,

clN N;' iaiiio uru.,- 560 025

Notes to the financiaf statements for the year ended March 31,2020
27. The Hon NCLT sanctioned the Composite

R rises p tt (Scheme) filed by the
mp Order d ny) and the Company
20 to the O er Sections 230 to n2 ;f

0, 2018) th
which date
of Compani on to Ind AS. The order

eme came into effect.

The Transferor company was also a Non Banking Finance company and was a ferowsubsidiary' The benefit ir strtttJ .'", t r rationarize and streamriie-entities, simpri$rmanagement structure leading to better administraii"" 
"ra 

reductionln.olt, 
"na 

eriminateduplication and rationarizatioi or 
"Jminirtrative expenses.

As per the scheme'.f 
l 
the assets, Iiabilities and obrigations of the Transferor company havebecome the assets, liabilities anJ'oilig"tion, oi,rr.-cTri"ny r.om the Appointed Date.

The amalgamation in respect of Transferor company was accounted in accordance with the'Pooling of Interest tvtethod of accountins.3s.n-ei;;il;phs 
33 to 35 of AS 14 and in termsof clause 7'L of the-scheme' Tht;;;;r 

"na 
u"uititi., o-r'rr"nrr"ror con panywere accountedat their respective book valuer 

"r 
on ir,u rpt;i;il;;;;" terms of crause T.z of theschemeexcept where the adjustments are required to .nru.. uiirorm accounting poricies.

The shareholdersof Transferor company were entitred to. 100,000 shares in terms of clause7'5 of the scheme approved uy ttre'Ncir, 
"..oiJin;tt;" amount of share capitar of theTransferor company was adjusied in reserves as prescribed in para 35 of AS 14.

28. Contingent Liabilities:

29.First -time adoption of IND AS

2019-2020 20L7-t8



Grandh.i Enterprises private Limited
CIN: U671 20KAl 993pTC 0321 1 s

Regd. Office:€kip House,-ZSl1, Museum Road,
trengaturu _ 560 025

Notes to the financiar statements for the year ended March 31,2020

a. Exemptions Applied

Ind AS L0L allows first-time adontgls certain exceptions frgm retrospective apprication ofcertain requirements under Ind AS. The compa"th;";pplied the following exemptions:

i. Estimates

The estimates at April 01, 201g and March 3
same dates in accordance with Indian GAAP those made for the

:fi:i.:'::1t-"*'::? 
apart r;"; th' rorrowing ffiy"tfiflffi:1

Impairment of financial assets based on expected credit ross moder.

The estimates used 
Pv !!t company to present these amounts in accordance with Ind ASreflect conditions atApril oL,20i8,ttre aate ortr"nrition of Ind AS and as of 31 March, z0rg.

ii) Fair varue measurement of financial assets and liabilities

Under IGMP the financial assets and liabilities were being carried at transaction value.

The company has assessed its financial assets and liabilities at amortized cost or fair value.

B' Reconciliation between previousry reported Indian GAAP (IGAA.) and Ind AS

Ind AS 101 required an entity to reconcile equity, total comprehensive income and cash flows

lhtt:nffixl: 
The following tables represent the reconciliations from erstwhile rndian



Grandhi Enterprises private Limited
CtN:U671 20KA1 993pTc osit t s

Regd. Office: Skip House, Zyi, fr4rr"um Road,
Bengaluru _ 560 025

Notes to the financiar statements for the year ended March g1,2o2o

1) Reconciliation of the standalone financial resurts to those reported under the previous
Indian GAAP for the full year ended March 3L,2019:

Year ended
31.O3.2019

Amount in Iakhs

lmpact on lease equalization
Amortisation oisecu.i
Fair value adjus
equity and venture capital (72.3L)

in adiustment in CCD

Br_ofit rloss) after tax undEilnd?s
ve Income

Total Compre
under Ind AS

Reconciliation of Equity for the previous year

Year ended
3L.03.2019
(Amount in

Year ended
31.03.2018
(Amount in

Reser'es &@
Indian GAAP

Fair valuation of Investments
Amortization of Inrrestments
F t r --rarr vatue of sale of Investments

Other EquiV under IND AS



Limited

Rec :ill Road

Notes to the financiar statements for the year ended March 31,2020
30. Additional disclosures

A. Asset Classification and provisioning:
classification of Loans & Advances and provision madestandard/substandard/doubtful/loss 

assets are as given berow:
for

l\| LalrhvrqJJrrtLatLluIl or AssFts
Jrandard assets
)UD-St2tldard eccatc

Doubtful assets-
Total

-

Refer Note No. 4.;ANote No6-*lncluded interest accrued on Loan

It{arch 31^,ZOZO MgIg! St,ZOtg
3002.33* 807.80

133.50
298.50 21.0.00

3,300.83 1,151.30

B. Exposure to Real Estate sector, Both Direct & Indirect

il*.t"lfitidoes 
not have any direct or indirect 

""p*ur. to the Real Estate sector as at

t' 
lli:f;lrtf-*'=;.0%*"'"*e Bankof rndia Notincarion DNBS.Zoo/ccM (pri0_2008

i. q3pital ro Risk asset ratio
Rs. Lakhs

March SL,ZOZO March 3L,ZOL9
2,309.99 (L,844.37)

L3.36 3.7I
2,323.34 (1840.66)
11,140.00 7,774.79

20.74o/o (23.72o/o)

0.72o/o O.O5o/o

20.860/o (2z.ezy1o

March3l, ZOZO tlarch Sl,ZOL9



Grandhi Enterprises private Limited
CtN:U671 20t(A1 993pTC osit t s

Regd. office: Skip House, isli, lrrrrr"rm Road,
Bengaluru _ 560 025

Notes to the financiar statements for the year ended March 31,2020

D' Barance of provisions and contingencies as on 31.03.2020

Rs l.alrh
MAryh 3L,TOZO PIaryh St,ZOtg

9.00 9.00

13.36 4.39

13,35
298.50 2I0.35

E" Maturity pattern of Assets & Liabilities ( Mar,2020) (Rs. Lakhs)

0 day toT da

8 days to L4 days

Over L4 days to one month
Over one month to Z montt s

Over 2 months to 3 monthi
Over 3 Months upE6 rnontf,J

Over 3 years upto 5 years

2245.5r



Grandhi Enterprises private Limited
Ct N:U621 2OKA1 993pT COt321 1 S

Regd. Office:.SJ<|R House, ZSll, frltirseum Road,
Bengaluru _ 560 025

Notes to the financiar statements for the year ended March 31,2020

F' Disclosure of frauds reported during the year vide DNBs pD.ccNo.2 56/03.1o.042zOlZ-Lg dated March OZ,ZOLZ

March 31,2020 Lakhss than Rs.1 Ia Rs"1to Rs.Slakh

) Person involved
Staff
Customer

Staff and customer

Type offraud
Misappropriation
and criminal breach
of trust Fraudulent
encashment/
Manipulation of
books ofaccounts
unauthorized credit
facility extended
Cheating and forgery

Person involved

Sraff
Customer

Staffand customer

) Type offraud
Misappropriation
and criminal breach
of trust Fraudulent
encashment/
Manipulation of
books ofaccounts
unauthorized credit
facility extended



Gran
Ct imited

Regd. off 115
eum Road,

Notes to the financiar statements for the year ended March 31,2020

G. Other disclosures

S,No Particulars

Loans end ed

Rs. Lakhs
Amount

Outstanding
Amount
Overdue(1)

Nit
Nil

Nil
Nil

v_,, yvrur r sLr LI gqlLS

cl Tarm I ^^--
Nil Nit

dl tnt Nit NiI
6,549.69 NiI

S.No

Nil Nil
Nil Nil

(2) Break-up of
receivables ( Other than tho

Amount Outstandins

"; su

b) Unsecured

-

KfAtt rth f^*

Nil
3300.81

(3) rvr &saosu nureLs_ anq StOcl( On hire and Otherassets counting towards essFt finrnnin_ na+ir-!c!^^
(\.., Lscrss drseLs- tnctuolng lease rentals under

sundry debtors

[a) Financial lease
(b) Operating lease

Nit
Nil

rii\ rruLn un ntfe tncludlng hire charges under
sundry debtors.

(a) Assets on hire
[b) Repossessed Assets

NiI
Nil

Lrrr_, \rurer ruans counungtowards asset financing
activities

(a) Loans where assets have been
repossessed

(b) Loans other than(a) above

Nil
Nit



c rA g.li. Flterprises private Limited
Ct N : U67 1 20KA1 ee3pTco3tii ;-

Regd. Office: Skip House,2Sl1, Museuir RoaO,
Bengaluru _ 560 025

Notes to the financiar statements for the year ended March 31,2020

Break-up of Investments:
Current Investments:

1, Quoted:

ti) Shares:

[a) Equiry

[b) preference

tiil Debentures and Bonds
[iii) Units of Mutual Funds
(iv) GovernmentSecurities
(v) Others

2. Unouoted

(i) Shares:

(a) Equity
(b) preference

(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others

Long Term Investments:

1-. Quoted:

(i) Shares:

(a) Equity
(b) preference

(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) GovernmentSecurities
(v) Others

2. Unquoted

(i) Shares:

(a) Equiry

[b) preference

(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others

Investment in LLp
Venture Capital Investment Fund



Notes to the financiar statements for the year ended March 31,2020

31. Other information

Borrower gr
as in [2'l and (3) above

Amount net of provisions

1.. Related partiei

alSubsidiaries

ies in the same
c) Other related parties 295.42

d ) Oth e r th a nle l*Edl a rti e s-

2,953.79

3,300.81

Investor grou
shares and securities ( Both quoted ?trd unouoreril

Market Value/Breik
up or fair value of

NAV

Book Value ( trtet of

a') Subsidiaries

Companies in the same

d) other than reiiEl plEiE
r82.32

2,L92.32

Amount ( Rs. LakhsGross Non-performing Assets
a) Related Parties

Other than related parties
Net Non-Performing Assets

alRelated parties

Other than related parties
uired in satisfaction of debt

o



cral!.!i 
lnterprises private Limited

CtN:U671 20KA1 993pTC Og21 1 s
Regd. Office: Skip House, 2511, Museum RoaO,

Bengaluru - 561 02S

Notes to the financiar statements for the year ended March 31,2020

32. Related pa Transactions

Summary of transactions with the above related parties:

Directors r.ta X"y fvt"nig"murrt
Personnel

Mr. Sreemann".ay"n" K _-,irecto;
Mr. SIS Ahmed -lndependent Director
Ms. Aruna K -Company Secretorv
GMR Enterprises pvt. Ltd.Subsidiary

Indirect)
transactions taken place

GMR Infrastructure Ltd
GMR Cricket pvtltcl

GMR League GamusT.ivate t imitea
GMR Business & Consrttancv t t p
GMR Airports Ltd

GMR Infratech pw Ltd
Dhruvi Securities pvt Ltd
GMR Highways Ltd
Geokno India pvt Ltd

GMR Bannerghatta eropffiLld

Al-lrofit & Loss account drrri th

Transactions

Interest Paid

Interest Income

Rent Received

Amountin
Lakhs

so4.48
(31s.30)

46.59
(460.7L)

167.61

f154.591
b) other transactions during the year/ outstanding balances as on balance sheet date

Transactions

Investments in Equity shares

Disinvestments in Equity shares

Loans Taken

Amountin
Lakhs

Nil
(4,637.60)

4,637.60

rNiI)
9,42L.50

t4,007.90rHOfr



Grandhi Enterprises private Limited
CtN:U671 20KA1 993pTC 0321 1 s

Regd. Office: Skip House, 2511, Mrr"um RoaO,
Bengaluru _ 560 025

Notes to the financiar statements for the year ended March 31,2020

a' Previous year figures are indicated in brackets

b' Transactions and outstanding balances in the nature of reimbursement of expenses
incurred by one company on behalfofanother have not been considered above.

33

y dividing the (loss)/profit for the year attributable toge number of equity shares outstanding during trr" y""i.

;l;J;11",[tJr: 
reflects the income and share data used in the basic and diluted Eps

8,O26.02

Loans Taken Closing Balance 5,753.22
5,357.75

Loans & Advances Given

Loans & Advances Repayment received
'1.,741.00

Loans & Advances Given Closing Balance

5,357.75
Rent Deposit payable

1'24.36
L24.36

Interest Receivable

Fers and amountin Rs Lakh^s

20t9-2020 20L8-20'-9
10 10

2,51,00,000 2,51,00,000

2,51,00,000 2,51,00,000

2,51,00,000 2,51,00,000

EPS - Basic f937.88) (!72.841
(3.741 f3.08)



Grandhi Enterprises private Limited
CtN: U671 20KA1 993pTC 0321 1 s

Regd. Office: Skip House ,2511, Museum Road,
Bengaturu _ 560 025

Notes to the financiar statements for the year ended March 31,2020

34' Deferred Tax asset is not considered as a matter of prudence.

35. Other Information:

a.J Remuneration to Auditors

Particulars
Arrrlit €aac (Fnn +L

Rs In Lakhs
2019-20 20LB-19

0.60 1.20 *

Audit Expenses

Total- nAn 1-A
Including fee paid by R
mentioned in Note no.26 as

b.) Expenditure in Foreign Currency: ( Rs. Lakhs)

36. The Compan Non_b tivity and hence thereare no repo remen tandard 17 ,.Segment
Reporting" i 

d Acco

37' Details of dues to micro and small enterprises as defined under MSMED Act, z006.

March'2019

The principal 
"mountremaining unpaid to any supplier as at the end of each

Interest due on above
The amount of inter
section 16 of the MSMED Act 2006 along with the amounts
of the payment made to the supplier belond the appointed
day during each accounting yeai.
The amount of interes
delay in making payment fwhich have been paid but

year) but without
MSMED Act.2ooA'l'he amount of In

the end ofeach accounting vear.



cr"I g.t.i. Flterprises private Limited
CIN: U671 2OKA1 993pTC 0321 I ;

Regd. Office: Skip House,-isl1, Hrtuseui., Road.
Bengaluru _ 560 02S

Notes to the financiar statements for the year ended March 31,2020

38.

;ff; HtrJff ', f i: :X,'j.il:ii: * :: ^t:11.1 1r. 
s ta t e 

1 
e n ts 

. 
h ave b e e n c o m p r i e d

il:iilAffiH?;llf,T j,.:*t,*]:i:ti._"_J:Tfi !:j'*1n,:i:H#J,l[.;f :;previous c*p to give a true and fair 
"t.*'" ".iffiff;lil;: ll:

As per our report ofeven date
For B. Purushottam & Co
Chartered Accountants
Firm Registration No : 002g0gS

For and on behalfofthe Board ofDirectors ofGrandhi Enterprises private fimild

M.No OZS4ZS

Place : New Delhi
Date :fuly31, ZOZO

Sreemannarayana K
Director

DIN No. Otg764Lz

SISAtr-nred
Independent Director

DIN No. 0649g7g4

CompanySecretary
M.No.A38802

The amount of
even in the su
infarac+ J,,^^rnterest dues as aDove are actually paid to the small'disallowance 

as a deductible
Act 2006.

Balakrishnan

k9


