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INDEPENDENT AUDITORS’ REPORT

To,

The Members of

KAKINADA GATEWAY PORT LIMITED

REPORT ON THE AUDIT OF THE STAND ALONE FINANCIAL STATEMENTS :

OPINION

We have audited the accompanying Standalone Financial Statements of KAKINADA
GATEWAY PORT LIMITED (“the Company”), which comprise the Balance s At
March 31, 2020, the Statement of Profit and Loss (including Other Comprehensiye In ), the
Cash Flow Statement and the statement of Changes in Equity for thp % ded on that
date, including a summary of significant accounting poliei ofther explanatory
information. q@

In our opinion and to the best of our informatioffsanda ding to the explanations given to
us, the aforesaid Standalone FinancighyS n¥s give the information required by the
Companies Act, 2013 as amen tP(f ")1nh the manner so required and give a true and
fair view in conformity with%th dian"Accounting Standards prescribed under section 133
of the Act read with niés (Indian Accounting Standards) Rules, 2015, as amended
' ounting principles generally accepted in India, of the state of
mpany as at March 31, 2020, its Profit including other comprehensive
Flows and changes in equity for the year ended on that date.

("Ind AS"), amdi
affairs of the /C
income, its Casl

BASIS FOR OPINION

We conducted our audit of the Standalone Financial Statements in accordance with the
standards on auditing (SAs) as specified under section 143 (10) of the Companies Act,
2013. Our Responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the audit of the Standalone Financial Statements” Section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India that are relevant to our audit of the Financial
Statements under the provisions of the Act and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone Financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements for the Financial Year ended
March 31, 2020. These matters were addressed in the context of our audit of the Standalone
Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit matters to
communicate in our audit report.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Corporate
Governance and Shareholder’s Information, but does not include the Standalone Financial

Statements and our auditor’s report thereon. Our opinion on the Standalone Financial

Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the StandaloneFinancial Statements, Our responsjbility is to
read the other information and, in doing so, consider whether the othgr tion is
materially inconsistent with the Financial Statements or our knowledg g_- ine ing the
course of our audit or otherwise appears to be materially mj baged on the work
we have performed, we conclude that there is a ten s
information, we are required to report that fact. Wéyhav

tatement of this other
o report in this regard.

RESPONSIBILITIES OF M % THE STANDALONE FINANCIAL
STATEMENTS A

the Act with he preparation of these Standalone Financial Statements that give a
true and view of the financial Position, financial performance including other
comprehensive income, Cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian accounting
standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

The Compez }ectors is responsible for the matters stated in section 134 (5) of
0

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. :

Those Board of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL
STATEMENTS '

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
: assurance, but is not a guarantee that an audit conducted in accordance with SAs
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will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as ﬁ:%tw nvolve

=

collusion, forgery, intentional omissions, misrepresentation ide of
internal control. @g
e Obtain an understanding of internal control Eelem& audit in order to design

audit procedures that are appropriate i thd_Birc ances. Under section 143(3)(i)
of the Companies Act, 2013, ponsible for expressing our opinion on
de ernal financial controls system in place and
dch controls

whether the company ded
the operating e eov s pf"
e

e Evaleat priateness of accounting policies used and the reasonableness of
account] Imates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
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because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication. ‘

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations whigh to the
best of our knowledge and belief were necessary for the purposes 0 dit.

b) In our opinion, proper books of account as reqmred by[a by the

c) The Balance Sheet, the Statement of Profit andk) %S 3 he cash flow statement

Accounting Stand er Section 133 of the Act, read with Rule 7 of
the Compani les, 2014.

e) Q wrltten representations received from the directors as on 31st
d a

d) In our opinion, the 2&1 Financial Statements comply with the

0 taken on record by the Board of Directors, none of the directors is
ified as on 31st March, 2020 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Standalone Financial
Statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in ‘Annexure B'.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending Iltlgattons which would impact its
position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants

Date : 08.06.2020 _ (%

(K.SRINIVASA RAO)
PARTNER
M.N0.201470




Annexure “"A" to the Independent Auditor’'s Report

With reference fo fHe Jl'-U*)nexu"r;a| r'e'_r‘ér;ecr_’ Ccr p CECTGTEGT £ CAPTEr SrE eretiny Remer s =2
<ibas laaal & Daaulatary Requirements” of our Report of even date to the memoers of

KAKINADA GATEWAY PORT LIMITED, 05 1§ Si&/YdiYis riaieiar JTatcinciiad «or e
year ended 31 March 2020, We report that :

(). (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have been physically 'fitﬂ)@the
management during the year in a phased periodical manner, w oWyr opinion is

reasonable, having regard to the size of the company ture of its assets.
No material discrepancies were noticed on such_veriffeati

¢) According to the information and plaNh s &iven to us and on the basis of our
examination of the records tﬁ% y, the title deeds of immovable properties

are held in the nameicmp n

(ii).  The invenfog physically verified during the year by the management at
reasoriabley
adequa

apvals. In our opinion, the frequency of verification is reasonable and
no material discrepancies are noticed during our audit.

(iii). In respect of the Loans, secured or unsecured, granted by the Company to
companies, firms or other parties listed in the register maintained under section 189
of the Companies act 2013:

a) In our opinion and according to the information given to us, the terms and
and conditions of the loans given by the Company are prima facie, not
prejudicial to the interest of the Company.

b) The schedule of repayment of principal and payment of interest has been
stipulated and repayment of principal amounts and/or receipts of interest
have been regular as per stipulations.

c) There are no overdue amounts as at the year-end in respect of both
principal and interest.

iv). In our opinion and according to the information and explanations given to us,
Company has complied with the provision of Section 185 and 186 of Companies Act,
2013 in respect of grant of Loans, making investments and providing guarantees
and securities, as applicable.

V). The Company has not accepted deposits from the public covered by the provisions of
Section 73 to 76 of the Companies Act, 2013,

vi). As informed to us, the Central Government has not prescribed maintenance of cost
records under Section 148 (1) of the Act, for any of the services rendered by the
Company.

vii). (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income-tax, GST, Custom Duty, GST, Value Added Tax, Service Tax and other
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(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax, GST,
Service Tax and Customs Duty which have not been deposited on account of any
disputes.

viii). The company has not defaulted in repayment of dues to its Bank in respect of Loans
taken by it. There were no dues payable to any financial institution/s.

ix). In Our Opinion and according to the information and explanations provided by the
management, the Company has utilized the monies raised by w debt
instruments and term loans for the purposes for which they were lqe\

d

y the company

x). According to the information and explanation given t
0%3 i or reported during

or on the company by its officers or employees hagybe
the course of audit.

Xi). According to the informati d| Bxplanations given to us and based on our
examination of the rec company, the company has paid/provided for
managerial remyneratiopdin accordance with the requisite approvals mandated by
the provisj % tidn 197 read with schedule V of the act.

xii). In Ou%p n and according to the explanations given to us, the company is not a
Nidhi c6mpany. Accordingly, provisions of clause (xii) of the order are not applicable.

xiii). According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with the sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable standards.

xiv). According to the information and explanations given to us, the company has not
made any preferential allotment or Private placement of shares or fully or partly
convertible debentures during the year.

xv). According to the information and explanations given to us and based on our
examination of the records of the company, The company has not entered into any
non-cash transactions with the directors or persons connected with him as referred
to in sectin 192 of Companies Act, 2013. Accordingly, Provisions of clause (xv) of the
order are not applicable.

xvi). According to the information and explanations provided to us, the provisions of
Section 45-IA of the Reserve bank of India Act, 1934 are not applicable to the
company.

For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants
Firm’s Regn No.00461

Date : 08.06.2020

(K.SRINIVASA RA
PARTNER
M.No.201470
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Annexure “B” to the Independent Auditors’ Report of even date on the Financial
Statements of KAKINADA GATEWAY PORT LIMITED

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 (“'the Act”)

We have audited the internal financial controls over financial reporting of KAKINADA
GATEWAY PORT LIMITED (“the Company”) as of March 31, 2020 in conjunctj ith our
audit of the financial statements of the Compariy for the year ended on t atﬁ e

M

The Company’s management is responsible for and maintaining internal
financial controls based on the internal::gtr VEr ncial reporting criteria established
ia

by the Company considering t onents of internal control stated in the
Guidance Note on Audit o Inﬁa Controls over Financial Reporting issued by the
Institute of Cha f& ants of India (‘ICAI'). These responsibilities include the
design, im a n& maintenance of adequate internal financial controls that were
operating eff | r ensuring the orderly and efficient conduct of its business, including
adherence ompany’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Management’s Responsibility for Internal Financial C

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to-obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

G &
osffrm Reg. NP
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting. -

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance wi % erally
accepted accounting principles. A company's internal financial co vch}r ancial
@ aintenance of

e/ transactions and
able assurance that
- f financial statements in
hciples, and that receipts and
y in accordance with authorisations of
any; and (3) provide reasonable assurance

management and directqrs
regarding preventi t&u eflection of unauthorised acquisition, use, or disposition of
t
g ;i

reporting includes those policies and procedures that (1) pertgin
records that, in reasonable detail, accurately and fairl f
dispositions of the assets of the company; (2) p i%
transactions are recorded as necessary to pgrmitiigre o]
accordance with generally accepted @ccoyiitin

expenditures of the company % ﬁ

the company's Id have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

. For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants
Firm’s Regn N0.004614S

Date : 08.06.2020

(K.SRINIVASA RAO)
PARTNER
M.No.201470



EAKINADA GATEWAY PORT LIMITED

BALANCIES SIHEET AS AT 31ST MARCH 2020
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As per aur report of cven date

For M /s S.Venkatadri & Co
Chartered Accountants
Tirm Reg, No. U{HGM‘\ ﬂ

7%

544,
K. Srinkvas Rano

i srt ﬁfg
S »";:)'““’"ié%iiff {9834 ﬁ’{?
Parines

Membership No: 201470
Place: Hyderabad

Dater 29th May, 2020

x\Gq’ }; (ﬁaﬂ\}'

For and on behalf of the Board of Directors

B3 i
aa)

‘\s"f& &%.A-F__#
BHA. Ramaraju

i',)s'.zti'f.qc)j'
IN Na, 08137813

Place: Kakinada

Date: 29¢h May, 2020

-
hagarjuna T izd ury
Director
DDIN: 0670621
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KARKINADA GATEWAY PORT LIMITED
Statermnent of profir and loss for the Year onded 3ist March-2020
in R,

Partenlars Notes Olst April-2019 1o 3et Olst April-2018 1o 31st
‘ ' March, 20206 March, 2019

Income

Oihet fncome

Total Revenue - -

Expunses

Cnber Bxpenges - 12 S50 35,010

Finanee Cons 13 713 -

Total Expenses 51,259 35,040
Profit/ (foss) before exceptional items and tax {51,239) (35,0H)
Pxceptional items
Profit/ {loss) before and s (53,250 (35,010)

(1) Cugrens tax .

(2) Defersed tax _ : -
Income tax expense . e -
Profit/ (loss) for the year -(A) (51,259) (35,010)
Oiher Comprehiensive Income o '

Qiher comprehensive income 1 be teclassified 1o
prafil or foss in subscguent periods:
Txchange differences on wanslation of fmczs?n
o;xuuom
Tacome mx effect

Otber comprehensive income not 10 be reclassificd _ _

to profic or loss in subscquent panmia : P -
Income gy offe o
Re- smeRswement (ossesy / prins on 0 post <mpl=)\ ment
defined hepet it plans :

{0ther Comprebensive Income fu: ﬁw Yeur- {B}

ol compgehensive income for the year (A+B} _ :_ S (51,259) (35 0)1.(})

ABarming Per Shase : 14 R -5.13 -3.50

As p{‘.i: our report of even date

Tor M /s S.Venkatadri & Co For and on belalf of the Board of Direciors

Chartered Accountaniy
Pirm Regn No. 0046145

i R

i & "
M}ﬁ[d ;lf\,{
BIA, Ranvaraju MNagarjuns ij;'i!dlif_\f

¥ ‘umr\ as Rao

Punner ; ) Irecoor Diector  (J
Membership No: ?OM'?O T ITEN Mo 08137815 N 067902 H
Place: Hyderabad Place: FKakinada

Date: 204h May, 2020 Daate: 29¢h May, 2020




KAKINADA GATEWAY PORT LIMITED

Statement of Changes in Eqguity

Statenrent of SOCE for the Yeur ended 31st March-2020

1 Rs.

Pagticnlars

Haguity share
caphial

Reserve and surplus
Retained carmings

Hems of OCY

Toral exguity

Asg at T Apeil 2018 1,00,600 (38,928) 61,073
Profis for the period /movement (35,010 {35,014}
Chher comprehensive income -

Fquity component of Toan from Group £ 540037879 1540037 879
company

At 31 March 2012 1,00,0080¢ 1,53,99,63,941 1,54,00,63,942
Profit for the pedoed - (51,259 {51,259
Tguity component of Joan from Gronp o 22.05.56.655
COMPAnyY 22 08 56,655

Oither comprehensive Inconw

Torml comprehensive income - . -
At 31 March 2020 1,046,000 1,76,97,69,336 1,76,98,69,337

For M /s S Venkatads & Cao
Charered Acocounianis
Ve Reg No, (046145

K.Ssinivas Rao .
Parnes S
Membership Mo: 201470

Phace: Hyderabad R _
i 29th May, 2020

CDirector

Por mud on bebalf of the Bogrd of Directors

'5 b“iwﬁ L’hm’

Magatjuna Tilury

EZ:,—- #_.,._AV{—?:-«-—C? At
BHA. Ramaraju

'  Director
DI Mo 08137813 IDIN: 6756211
Place: Fakinada

Dlater 2%th May, 2020




KARINADA GATEWAY PORT LIMITED
Statemment of Cash Flow for the Yeas ended Marcl 35,2020

(fnorease}/deciense in otlwr assens

lidatliries

3 i wiher Jiali

Cash generated from aperations

o taves pad

MNet cash fow from operating activities (A)

CASTLFLOW (USED [IN) / FROM INVESTING AC IJHH{IS
Faterest secvivid { fmaace ingonie

Tecrense i capicad sark in progeoss /PP

Mot cash flow wsed in investing activitics (B)

CASH FLOW (USTI}IN} / FROM FINANCING ACTIVITIES
5 fachuading secuniies promiis
3 & Vguity Compongnr of loan soc

Proveuds frem tosue ol aquity

relited s0Ca R fsnie < o) Jrony

2;!{3“}) €'—ﬂﬂ!i!.’.’l?i‘\'$

ce ol Borsowings

Fance costs paui
Neteash flow {used i} / fom finsncing petivities (()

ansid nioe anf

Gy 15,0510
4‘4. 251 £ 03,06,555
59,450

I Rs,

b tenshirs

Parriculirs March 31,2020 | Mareh 31,2000
CASH FLOW FROM / (USED I8N OPERATING ACTIVITIES
Preafi AfLoss) bolore Tax £510a0 {35,010
Prafit / {loss) before fax EX[ENECS {51,250} (35,018
Adjustments 10 teeoncile (loss) £ profit before (x tw nat aush fosve
Froanrce: costs e e
Operating profit befure wosking capital chunges {58,5446) {35,640
Maovomoents in working capiial :
Trade recenables
Enlier fmanceiad deseis

{?“33.6 th}] 199.71,96603

3,52,37,05,523

G, »a,somm)

3,52,37,03,523

{5.53,50,85,230)

{1.99,47.99 485

{1129, GH6S

{11,75,90,865)

(4,05,47,40 486}

TR9R, 506,655
26,46,51,139

13

[IREREVEER S
4,15.12,54,951

_ABALET.080

5,69,12,92,850

New (decrense) J incrmse in ensl und oaely equivaients {AJ {.3 - il‘? ) (3,05,55,555) 4,02,18,945
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Kakinada Gatew: ay Port Lid

Notes to IND AS Accounts

Note: 1
1. Corporate Information

Nakada Gateway Poct Lid is o Nimited Company domiciled n India, 1t s 2 subsidiary 1o Kakinada
S Livnnedd. The Company Fo carry on the basiness i India or dsewhers o establish, own, design,
CONSILET, erocr, (i{’\f](‘lp CONRVErL, (Cidl) l(,C_()i‘ldltiOﬁ PO (_.i renovate, (}‘)(’ldic\ f?](iﬂzig’(, f“i’}‘]lfd}ﬂ
lexse or otherwise deal with these 2 port reeminals for bulk, breakbulk, Higuid, chemicals, gas, petroleum
products and containerized cargo and port related infra sstruciusal work so fall descoptions including
s PO, shipyacds, wharfs, piers, docks, hatbours, jetues, slipways, shiphfts, breakwarers, dredging,
berths or dry dock, containes tesminals or any kind of equipment, lighthouses, buildings or works for
wangport m connection with the jomtly with ooe or more

BCIAGE, W ,m:hmm.} loading, unioading
Bnancal strcture or

pesd .
anunes, bodies corporate, government, local or other badies theouply o suitahle
other armangement. The fnancial SEALCENTS wete approved for fssue naccondance with a wesolution

ot the directors on 29 May 2020

2. Significant Accounting Policies

A, Basis of preparation

The financial statements are prepared jin actordance with Indian Accounting Standards (Ind AS), under
the historical cost convention on the acerual basis except for certaln financlal instruments which are
measured atfalr values, the provisions of Companies Act, 2013 (the ‘Act’) (to the extent notified). The Ind
AL are prescribed under section 133 of lhé Act read with Rule 3 of the Companies {indian Accounting
Standards) Rules, 201% and relevant amendmeni rules issued ihereafter '.

Accounting policies have been nonsrstently appl:ea except where a new%y assued accounting standard is
initially sdopled ora revision to an omst;ng acc:ountm g standard requires achange in the accounting policy

hitherto in use,

The fimancial statements are pre sented in. mdnn Imp( es (“INRT)

B. Summary of gignificant acc-oun_ting policéc—:s

a, Current versus non-cutrent classification

The Company presents assets and Fabilivies i the balance sheet based on current/ nos-cutrent

Cliagsif

Hegtion. An assel is treated as cugrent when i




Kalkinada Gateway Port Lid

Notes to IND AS Accounts

Fpected to be malised or mtended 1o be sold or consumed in nommal operating eycle

it Held primandy for the puepose of trading:

ik Fxpeered 1o be realsed wiilsn nwelve mondhs after the repotting periad, or

o Cash or cash equivalent unless resrricted from being eschanged or used w settle a hability

tocat least twelve months afier the teporting period

Al other assets are classilied as non-ourent. A lability is current when it is:

y 1i1s expected to be settled in normal operating cycle

i) Jiis held primasdy for the purpose of trading

B} Jeas due to be sentded within twelee months alter the ceporting pediod, or

Fhere s 0o uncondiional right 1o defer the settlement of the labiliey for ar feast swelve

months after the teporting period

Al other labilities are classified as non-current. Deferred tax assers and labilities are classified as non-
curtent assets and habilities. The operating eycle is the time berween the acquisition of assets for
processing and thew realisation in cash and cash equivalents. The Company has identified twelve

months as iy operating cycle.

b. Property, plant and equipment

Recognition: G

The cost of anstem of property, plant and equipment shall be recognised as an asset if, and only iff
{ay 1015 probable that foture econonsic benefits associated with the item will flow to the entity; and
{ay the cost of the dem can bhe measured reliably,

Fixed Assels are staied ag ACLESIBON COST 1ess accunmfated depreciation and camulative ENPAEMENL,
Such cost includes the expendiure that is directly attibutable o the acquisiion of the plantand

equipment and botrowing costs fov long-term Construction projects if the recognition eritena are
PR S '

Subsequent costs are included in the asset’s tarving amount or recopnised as a SEPATALC asses, as
appropriate, only when st is probable that {'ulu_xreé{:gz'i(‘;:‘;‘;_ét:_bcm‘:ﬁi;s associated with the item will fow
to the company and the cost of the item can be measured reliably, The carrying amount of any
component accounied for as 2 separate asset ate desecognised when teplaced. Farther, when each
major inspection is performed, its cost is recognised in the canying amount of the item of propeciy,
plant and cquipment as a seplacenient i the seeognition criteria are satisfied, All other repaies angd
maintenance are charged to profit and loss duz';%ng the reporting pesiod i which they are incured.
Anitem of propedy, plant and cquipment and any significant pact initially recogaised is derecopnised
upon disposal ar when nio fuere economic benefits are expected from its use or disposal. Any gain
or loss ansing on derecognition of the asset {ealeulated us the difforence bevween the net disposal
proceeds and the carrying amount of the asset) is mcluded in the statement of profit and loss when

ek s derecopnised.




Kakinada Gateway Port Lid

Notes to IND AS Accounts

The resicdual values, usetul hves and methods of depreciaton of propesty, plant and equipment are
reviewed ab each fnancial year end and adiusted prospectively, if appropuate.

c.  Depreciation on Property, plant and equipment

Depreciauon on the Property plant and equipment s caleulated on a straight-line basis using the rates
arved ag, based on useful lives estmated by the management, which comcudes with the Jives
presceibed under Schedule 1 ol the Compames Acy, 2013 except for assers individually costing less
than Rs. 5,000 which are fully depreciated i the year of of acquisition

The management believes that these estimated usefd Bives age realiste and reflect faie approximation
of the penod over which the assers ave likely to be used. The residual values, useful lives and method
of depreciation of property, plant and cquipment are reviewed at each ﬁnanua} year endd and adjusted

prospeetively, iFappropriate.

Depreciation charges for impaired assers is adjusted 10 futute perods m such a manner thar reviged
capying amount of the asset is allocated over its remaining useful life, '

4 'Iiﬁ‘esunem properties .

Ipvestment pmperricq are measured mitially ar cost, mchiding ransaction costs, ”masequem: o indtial

feCoRMEtion, nvestment propertics are stated ar cost less At,(,umuidim ch;u“ aton and accunlated
N iﬂ“;;mi_:;s‘nf*m loss, +f any. :

UPhesestincludes the cost of replacing parts and borwwing costs for onw-mm CONSUUCUON Projects
i the recogmition eriteria are met, When significant §}a3!,_l_b-i‘.)fi}1{2 NVEsImAns property are required 10
e u:pl md it itervals, the Company depreciales them sepatately based on ther specitic uselul lives,

Allother sepair and maintenance costs are recognised i _p mi}z; or 1.055 as incuxjmd.

Dépreciation is 1c:u:>pm<;cd uemg su(ughl line methiod so as to write osfﬂu, rost of investment
propecty less their residual values over their useful lives specified in schedule 11 1o the Companies
A, 2013, or i the case of asses where uselul life was deresoined by technical evaluation, over the
s et comiped. Diepreciation method is reviewed at each financial year end to seflect the
expecied pattern of mmumpmn of the future benefits embodied in the i urmmlust POMETy.
Freebeld land and properties under construction are not depreciaed.

Though the Company measures investmient property using cost based mm\uiuncm the fr value
ol investment p.oput) is disclosed 1n the notes, Fair va¥ac< are determined based on an annual
evaluation performed by an accredited external independent valuer app slying a valbation model
recommended by the International Valuation f:stdndmd.z‘ Committee,

Investment properhes are detecognised cither when they have been disposed of or when they ane
permanently withdeawn from use and no funare cconomne benefitis expected from therr disposal.

The difforence batween the ner dispesal proceeds and the carying amount of the asset is récognised
ur profit or loss in the pened ofdm{{‘npnmon




#y 1n case of an individual asseq, at the higher of the ner selling price and the value in use; and

L

Kakinada Gateway Port Lid
Notes to IND AS Accounts
¢, Intangible assels

Intangible assets aoquired separately are measured on initial recognition at cost. The cost of intangiile
ets sequired in g business combunation ss thew faie value at the date of acquistnon. Following initial

¥
recopmtion, mrangible assers are cavded at cost less any accurmulated amotisation and accumulated
wnpaament losses. Iotemally generated intangibles, excluding capitalised development costs, aie not

ciprabsed and the relared expenditure i reflected in profit or joss i the period in which the

expendiiure & mcarred.

fotangible assets mclade software and their useful lives are assessed as either finite or indefinite.
f Amortisation of intangible assets

Intangible assets with Bnite lives are amortised over the aseful ecomomuc e and assessed fos

impaiment whenever there is an indication that the intangible asset may be impaied. The
amortisation period and the amottsation method foran intangible asser with a finite useful hife arc
reviewed at leaso at the end of each seporting period. Changes i the expected useful life o the
expected panern of consumption of future economis benelits embodied in the A8sEL Are considered
to modify the amortisation period o method, as appropriate, and are weated a5 changes in accounting
esamates. The amortisation expense an intangible assers with finite lives is recognised in the statement

of profit and loss unless such expenditure fomms part of cantying value of anothes asser.
Intngible assets ke the Seftware licence are amonised over the useful e of 6 years as estimated by

the management.
2. Borrowing cost

Bormowing costs dircetdy angibutable 1o the actuisition, constiucton or production of an asset dat
al peviod of time 1o get ready fox its intended use orsale are capitalised as
Mlother borsowing costs are expensed in the penod in which they occur,

s

necessanly rakes a subsia
part of the cost of the asser:
Borrowing cosls consst of interest and other costs that an eotly ours 1 connection with the
l;x)rs’éxxﬁ:}g of funds. Borrowing cost also includes exchange differences to the extent regarded as an

adjustment i the bomrowing costs.

o Impairment of non-financial assets

As ar the end of pach accounting year, the Company reviews dhe canying. amounts of s PPE,
WMo p:‘i‘s;_’m‘ticsk intangible asseis and investmenis in associates and joint ventures determine
whether there is any indication that those assers have suffered an impatoment loss. I sueh indication
sefs age tested formpairment 56 as o determine the impaizment foss, ifany, Goodwil]

ai

exists, the sard,
ard the mtangible assers with indefine Bfe ave wested for impairment cach year,

Impatement ogs is recognised when the curving amount of an asset exceeds its recoverable amount,
> .

Recoverable amount is deternined:

-3 0
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Kakinada Gateway Port Ltd

Notes to iND AS Accounts

fidn case of o cash generating uit & group of assews that genevates identified, mdependent cash flows),

at the hgher of the cash generaung unt’s net selling poce and the vahe uy use.

the continumg use of an asset and from its disposal at the end of its useful life. For zhxs, pmpr,»se, the
discount tate (pre-to 15 determined based on the weighted average cost of capital of the company
sutrabdy adsted for m%u» specified o hv estimated cash Tows of the & Asses).

For this purpose, a cash g.;c-zncn:a{.ing unitis ascortmned as the smallest identifiable group of assers thar
genariies cash nflows tat are fagely independent o the cash mflows from other assets or groups of

11 secoverable amount of an asset {or cash generating unit) is estimated fo be less than its carrying
amount, such deficit 13 recognised immediately i the consolidated statement of Profif and Loss ag
mpaiiment loss and the cartying amount of the asset (or ¢ash genemz,iﬂsr umity s reduced to s
recoverable mount. For this purpose, the impairment oss, recognised in respect of a cash generating
e s aliocated fist 1o veduce the cantying amouns of any goodwdl allocared to such cash genesting
unit and then 1o reduce the cassying amount of the other assers of the cash generating umit on 2 pro-

i hatig,

When an wapaisent Joss su 3scqumdv weverses, the a,a'mng mnouni of the asset {or cash generating
urif} is mcreased to the revised estimate of #s recoverable amount, but go that the increased Carrying

mclnt does ot exceed the i‘znym&r amount that would have been determuned had no uf&pdu.m{m:
Ima is recogoised for the asset (o cash genemting unit) in prior vears, A reversal of an impaitment

foss 15 recognised immediately in the Cozw}]sdawd statement of profit and loss.

i. Provigions, ('Zt,}min_gi:-nt fii;jab'ilitics, Contngent assets, and Commitments -

Provisions are cecognised when the, Compafiy hasa pm*cnto Hgavion {legal or Cc;mstmcrive) asa regult
of & past event, it is probable't that an outflow of resourees embodying cconomic benedits will be
required to sestle the obligation and a seliable estimate can be made of the amount of the & bhgmou
tssome-or all of 2 provision to be reimbursed, for L>"imp]{‘ under 2n

When the Company expec
msiance conteact, the reimbursement s cocognised as a separate asser, but only when the
veimbursement is virtually cortain, The expense selating 1o a provision is plff.smzmcd i the staterent

of profitand loss g of any reimbursement.
Wihe effect of the tme value ol money 5 matenal, provisions are discounted using 4 cuLient pre-tax
pite that reflects, when '11'>propr£ai:e., the gsks specific 1o the Babihty, When discounting; is used, the
increase in the provision due w the passage of tme is recognised as a fnance cost.”

A contingent hability 15 a possble obligation that anses from past events whose existence will be
confirmed by the aecursence or nog-occueencs of One or more uncerain fufure events beyond the
oniteol of the Group ora present obligaton that 1s not recognized because it is not probable that an
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Kakinada Gateway Port Lid

Notss to IND AS Accounts

cntiow of resources will be requiced 1o settle the obligation. A contingent Labilivy also asises in
iremely rare cases where theee s  liability that cannot be recognized because it cannot be measured
rehably. The Company does not recognize a contingent lability but discloses its existence in the

fmancial statements.

Commitments nclude the amount of purchase order (net of advances) issued o parties (o
cornplenon of assets

Provisions, connngent babdies, conangent assets and commuiments ace seviewed at cach balance
sheor dare

;. Financisl Instramenss

Financial assers and financial labilines sre recognised when the Company becomes 2 party to the
coemtract, wmbodying the relared financial mstraments. All financial assers, financial fabshues and
faacil guarantee contracts are nitially measured at wansacton cost and where such values are
€§1¢i¢,2<;11l from the fair value, ar Bur value, Transacton costs thar are directly anzributable o the
acquisition or issue of fnancial assets and financial labilities (other than financial assets and hinancial
Babiliizes at fair value dhrough profit and loss) ase added o or deducted from the fair value measured
ot wtial ﬁ:ﬁ'cogfi_iiion of financial asset or financial lability. Trnsaction costs directly attributable to
ihe acquisition of financial assees and financial labilities ar fair value through profit and loss are
is!’sz?ws!iiai'eiy recognised in the statement of profit and loss. In case of interest free or concession
loans/debentures/preference shares given to associates and joint ventuses, the excess of the actual
amount of the Joan over initial measure 4t fair value is accounted as an couity investment,

i SIVUSEINIGNT 1Y equity Instroments mucd b; associares and joint ventuies are measured At cost less
]Mi'jﬂ(}ﬂ :

LEffeetve interest method

The etfective interest method is a method of ¢aleulating the amortised cost of a Gnancial instrument
dmi of allocating interest income or. expense over the e Jevant petod. The effective mierest rate 1s the
rare that exac lly discounts future cash recepts or paymaents through the expected e of the financial
sstrument, or whese appropriate, a shories period.

(#) Financial assets

Financial assets at amoriised cost

il‘iumwia? ASKEIS ArC w%wcc:uen"‘)’ measured-at amostised cost i these Oeancial assers are held within o
husiness model whose obiective 15,10 hold mcw assery i ouder o collect conmaciual cash flows and
the conttaciual ferms of iht' finangial asset give nse on specified dates 1o cash flows that are solely

payments of prncipal and interest on the principal amount outstanding,

Financial assets measured at fair value

\‘._'

)
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Notes to IND AS Accounts

Finaneal assers are measured ar fair value theough other comprehensive income 1f these financial
ets gre held widun a business model whose objective i3 to hold these assets in order to collect
contracroal casl ows or o sell these fimancial assets and the contiactual teems of the financial asser
give e on specihed dates to cash flows that are solely payments of prncipal and interest on the

prancpal amouns surstanding,

3'731"1;-1;';<'i>13 asset notmeasured at amortised cost or at faiy value theough other comprehensive income
i3 carsied ar faic value through the statement of profit and Joss.

Impairment of ﬁn.mcm‘i agse

Toss allowance for expected credit losses i3 recogrused for mz incial assets measured ar amortised cost
i value through profit or loss. RN '

i

For financial assets \vhme credit nsk has not significantly increased since inital recoguition, Joss
allowance cqual to twelve months c*\pcmd credit lasses is recognised, Loss allowance equal 1o the
CBienme expected credit losses 15 recognised if }m C1e d!l tisk o the fmancial instrume ents has

significantly increased since inital yrecognition,,

De-recognition of financial assets

CHhe Company dewrecognises a hnanaal asseg only when the contactaal dghts to the cash Anws from
the fnancial asse St expire, or i wansiers \l financial asset and the transfer qualifies Tor de-recognition

- under Ind A8 109,

I the Company neither transfers nor refains substantially all the visks and rewards of (';wne;";hip and
scontmiies 1w contol the transfersed asset, the Company maopmsc% ztt; setamed inrecest in the assers
and an assocated Imlnlszj) for amounts i1 ma 3 havwmrw : :

I the Company retains substantiafly all the :‘issks as‘;d rewards ¢f ownership of a tansferred fnancial

{rany o ) , AT SC Jalowno : 1A
assed, the Company continues o recognise the financial asset.and also recogmses 4 collatesalised
borrowing for the proceeds received. - S :

On de-recognition of a (inancial asset in jts entirety, the difference benween the carrying amount
measured ar the date of de-recopnition and the consideration received is weognised in statement of
profit o loss.

For pade and other secenvables mi xwm;y within ane year from the balance sheet date, the casrying
arnowns approximace fir value due o the ~2§m;; matusity of thesé instruments.

() Financial liabilides and equitly instruments
iriagsiﬁc avon as debt or equity
-, [l
\(\”1\
Y
.l

Lol
Ly
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Notes to IND AS Accounts

Famaneal Habilives and equaty instaments issued by the Company are dassified according o the
subsstance of the contraciual arrangements entered into and the definitions of a financial hability and

COUIEY IBSTRTIeNT
Equity Instnmenis

Aty equily instrument 55 any contract thal evidences a ressdual inieeest in the assers of the Company
ater deducting 2l of its Babilities. Equity instruments are recorded at the progeeds teceived, nct of

divect 18800 Costs.
Financial Liabilities

Funeial habilities ave ininally measured at faic value, net of tansaction costs, and are -;uh‘;t"qucm]y
measured at amortised cost, vsing the effective interest rate method whete the time value of money is
sipmilicant, Intesest bearing bank loans, ovcﬂ}mﬁs and issved debt are inittally measured ar fair value
and are subsequently measured at amortised cost using the effective interest mate method. Any
dgifference benween the pmwesia {net of Lransaction costs) and Lhe setflement or redemprion of
bocrowings is recognised over the term of the borzowings in the starement of profit and joss.

Foy trade and other ;,ayfzhlex mawring within one year from the bcﬂamc sheet date, the carrying
amownts approxumate faic value due © the 51:01{ matusity of these mstmm{,ms

Financnl guaraniee contracrs

Francial guarantee contracts issued by the Company are those contracts that requite a payment to be
miade ro reimburse e holder for aloss itincurs because the specified debtor fals 1o make a payment
when due i accordance with the terms of 2 debt mstrument. 'Fi_r_z;mz_::'ial-g,r;u:ﬂntccf CONIACES a1
recogaised mitally-as a lability ar fair value, adjusted {or transaction costs that ace directly attributable

10 the sssuance of the guarantee.

A financial liabtity is derecognized when the ohhgﬁ(um 1 under the lmbthw i3 {11\,\,13*31 wed or cancelled
o expires. When an exisung Goancial lability is eplaced by another Trom the same lender on
sibstantially different terns, or the teos of an existing liab !n}, ,uc-xuhs;mn ially modified, such an
exchange or modification is teated as the de-recopnition of the or wmal lmb]]uy and the recognition
of a new Jiabiliy, The difference in the respective carmying amounts is recognised in the smiement of

proht and loss.

Offsetting of financial instraments
Financal assers and financial Eabilities wee offset and the net amount is reporied in the balance sheet
sgrrised amownts and there 1s an intenton

i there s a currendy enforceable Jegal ;123211 w0 offzet the e
10 serde on a net bass, to realise the assets and settde the Habilities simulianeously,




i

Legses

The Company assesses ot contract incepton whether a cantract is, or contains, a lease, Thatis, if the ConRract
conveys the right to conwol the use of an identified asset for a period of Gme in exchange for consideranon,
Company as a lessee

Fhe Company applies a single i‘&."C(WiIiHUI'! and measurement approach for all leases, excent for short-term
leases and leases of low-value assets, The Company recopnises lease liabililies 1o make fease paymenis and
vight-ofbuse assets representing the right o use the under bying assew.

i) Right-of-use assets

FThe Company recogrises right-oftuse asses at the comnencemeni date of the fease (e, e date the
underlving asset s available for usel Right-oftuse assets ave measured at cost, less any aecumuliled
deprectation and impairment. losses, and adiusied for any remeasurement of lease Hahilities, The cast of
righi-of-use assets inchudes the amouni of lease Kabilites recogrised, nitad direct costs incurred, and jease
payments wade at or before the commencement date Jess any fease incentives received. Right-of-use assers
are depreciated on a straight-line basis over the shorter of the lease o,

[fownerstip of the Jeased assef transfers (o the Company at the end of the lease term or he cost reileats the
exercise of a purchase option, depreciation is caleulated using the estimated useful life of the asser, The
right-of-gse assets are also subject o impairment.

i) Lease Babiities

AL the commencement date of the Tease, the Company ;u\numcs fease liabilities measured st the present
vahie of lease pavments 10 be made over the lease tesm. The lease payments inchide fixed paviments
{meluding in subsnce fixed payvments) fess any lease incentives receivable, variable Jease payments that
depend on an index or & rate, and amounis expecied 1o be paid under residua! valug ﬂ'u.imhw s The lease
payments also include the exercise price of u purchase opiion reasonably certain o be exércised by the
Company and paymons of penatties for torminating the lease, il the lease torm reflects the Company
exercising the option o ferminate, Variuhle lcase payments that do nol depend on an index or & rate are
recognised as expenses (unless they gre incurred 1o produce inventaries) i the period in which the eval or
condition thal trixgers the pavment oceurs.

Hi} Shori-fermTeases and lases of low-value assets

The Company eipg vhies the short-term lease recognition exemption @ its short-teym leases of machinery and
cquipmens (i, those leases that ave a fease erm of 12 months of tess from the conmmencement date and
do not contain a purchase eption). 1 also applies the lease of low-value assets FECORNIICH SXemplon o
teases of oifice equipment that-are considered 0 he fow value, Lease p payiments on short-lary teases and
teases of low vadue assets are recognised as expense on 4 stragghit-line basis over the lease 1o,

Conpany as a lessor

Leases iy which the Company does not ansfer substamialf Iy all the visks and rewards incidenial
ownership ol an assel are elassified as opevating leases. Rental incoime arising is aeeounted for on a straight -
Bine hasis over ihe lease terms and is neluded inrevenue in the stiemen( of profit or loss due (o its aperating
nature, Injual dircet cosis incurred in Aepoiiating and arranging an operaiing fease ore added 0 the ca TV
amount ot the leased asset and recognised over the Jease term on the same basis as rental income. ¢ omiinpent
rents ave recognised as revenue in the period towhich ey are carned.

Reg. Ho \‘
Ahias }si,:—‘;
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Notes o IND AS Accounts

k. Cash and cash equivalents

Cash and cash equavalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an onginal mauity of three months or less, which are subject to an insignificant risk of
changes i vahie.

o the pumpase of the statement of cash Hows, cash and cash equivalents consist of cash and short
term deposits, ag delined sbove, netof outstanding bank overdralts as they are considered an integal
pact of the Company's cash management,

I Fair value measurement :

"l_"h(:. Company measures financial i.nstﬂ‘smems ar fair value at each balance sheet date.

P value 1s the prce thatwon (i bo veceived 1o sell an asset or pfuci to transter a liability fn an ocderdy
transaction hetween marker pagticipants at the measurement daie, The far value measurement is based
on the presumprion that 1.13(... transaction 1o sell the asset or ansier the babily takes 1}]?1CL ether:

¥ in the principal mmku for the asser or hability, or

i) I the absence of a p!mmpai m(z;!\{,h i the miost ads "xnmpmm magket for the asset or hai ity

T%xe pzinc:i;r.;z] r the most qdv&ntqg,couc; market must be ace Cssﬂ)}e sy the company..

The fair value of an asset or 4 Hability is measured using the assumptions that market pardcipants
swonld use when pricing the asset or Babifity, assuming that market pasticipants aci in thelr economic

Chestinierest,

A dair value measurement of 2 non-financial asset takes into account a market lwﬂrf'ici])nm’s ability o
L generate cconomic benefus by using the asset in its highest and best use or by sel mg it to another
'mfu]u% partispant that would use thL asset in its highest ”md Jest usc, =

The Company uses valiation tec m:quc that are appmpn:ztc in the circumstances &nd for which
sufficient data are avarlablé to measure Tair value, maxim using the use of relevant observable mputs
and mirdmising the vse ol unobservable inputs,

All assets and habiluies for which fair value is measured o disclosed in the financial statements are
categonised within the faiy vakie hieearchy, deseribed s follows, based on the Jowest level input that

4s sipnilicant 1o the far value measurement as a whole
Level 1 —— Quoted Gmadiusied) market prices in active markets for identical assets or liabilides

Level 2 Valuation wehaiques for which the lowest Jevel fnpur that is significant to the fair value

measarernent is directly or iqdirtc{-?*-f'twbvr-
Lewel 3 - Valuation technigues fu' w%mh the lowest Jevel mput that is significant 1o the fair value

masurement s unabservable




Kakinada Gateway Port Ltd
Notes to IND AS Accounts

For assets and labilies that ace vecognised n the financial statements on a recurring basis, the
Company determines whether transters have occurred between levels in the hierarchy by re-assessing
categorsanon Based on the lowest level input thar is signficant 1o the fare value measurement as 5
whale) at the end of each reporting perod.”

The Company determnes the policies and proceduses focboth recurring (air value measurement, such
as devvative instouments and ungquoted financial assers measured at faw value, and for non-recurning
measugement, such as assets held for distibution in discontoued operations. The Valuason
Comnxitee comprises of the head of the investrnent propcmw segment, heads of the Company’s
wiemal mesgers and acquisitions tearn, the head of the sk management department, financal

controtlers and chief finance officer,

Parernal valuers are mvolved for valuanon of sigificant. 'asm‘; such as properies: and unguoted

“tnancial assets, and sgaddican Jiabiies, sach as m;mrwmi consideranon. Selecion criterip include

evarker knowledge, reputanon, mdependence and whether pl()lLH‘;!()x.ni stanciards ’m’ mmnmmm

Vilsess are nommally rotated every thuee yeass.

At each reporting date, the Company analyses the movernents in the values of assets and liabilities
which are required o be remeasured or re-assessed as per the Company’s accountng policies. For this
anatysis, the Company venifies the major inputs applied in the larest valuaton by agreeing the
miommation in the valvaton {:onqnuzati(}rz 1o contracts and ::Jther relevant documents.

The Company, i conjunciion with the Lommm &% iu:mi 8% 1iw:ss, also compares the change in the
faue value of each asser and ability w ith wlu'dm external sources 10 defermine w ‘hether the change 18
regsenable. ' '

For the purpose of fair value disclosures, the Gompany has determined classes of assets and labilives
on the basig of' the namure, ch fudc{cmuc and risks of the asset or ligbiliy and the level of the fair value
hierarchy as explained above, ' : DR o

This note summasises accountng policy for fair value,

. Revenue recognition

The Company apphed lod AS 115 for-the firse tme ﬁomApul 1, 2018. 1nd A3 115 supersedes Ind
ASTH (Wum{mcim;) Confracss md Tnd AS 18 Revenue and it applze% with fimited exceptions, to all
sevenue ansing [rom contracts with customers. Ind AS 115 establishes a five-step model fo accounm
for sevenue arising from contracts with customers and requires that revenue be recognised at an
amount that reflects the consideration to. which an entity expects o be entifled in exchange for
transiorang goods Or sereices 1o g fus{mm«

£ 0
In cursent financial year, Company dees not have any revenue arising {rom contract with customers
and thus there is no impact on the fmancial statements of the company on account this new revenue

ognition standacd
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Eonterest income
For all debt msiruments messured aiber at amonised cost or ac far value through other
COMPIEREnsive Meame, NECress Mome 15 recorded wsing the effective interest mie IR} BIR s the
rate that exactly disconunts the estmated future cash payments o recepts over the expected e of the
fnancial mstument or a shorter period, where appropriate, to the.gross camrying amount of the
financtal asser or 1o the amortised cost of 4 financial iability. When calculating the effectve mierest
raie, the Company estimates the expected cash Aows by considering all the contraciual terms of the
financial instument for example, prepayment, extension, call and similar options) but does not
consider the f"\'p(:'.(“.i’(’.d crecht dosses. Intergst income s inchuded in finance ncome in the statement of
peodit and foy

Other pterest come 18 mugm/cd o Hme proportion basis mking into account the amount

outstanding and the rare applicable
Dividends

Revenue is recognised when the (,ompmy s tight to receive ihe paymuw s established, wimh is
penerally when shareholdees approve the dividend.

n. Taxes

Tax expense comprises current and dd"cucd gax.
Currentincome tax
Cuzrentincome tax is measured at the amount expes red to be paid 10 the tax authostes in accordance

with the Incoame Tax Act, 1961

Current income tax asses and labiliies are measured at the amount expected o be recovered from
o paid to the axation authosites, The tax rates and tax laws us sed 10 compute the amount ae those
that are enacied or substanuvely enacted, ;1: the reporting date, B

Lasrrent income tay relating © iems m,mmc;ui outside pmﬁ{ or lom ;s recognised outside ;noﬁt or
foss {either in other comprehensive mncome or i equity), C urrent ax items are recognised in
correlation o the underdying wansacton either in OCI or direetly in equity. Management periodically
evahiates i‘)osi_'r.ioz'z\‘; taken in the tax yeturns with respect 1o situations in which App icable tax
regulanons ace subject (o intmpreation and estalilishes provisions where appropriate.”

Deferred tax

Defered s is the tax expected to be payable or recoverable on differences between the carying
vajues of assets and labilivies in the consolidated financial statements and the corresponding {ax
bases used in the computation of the taxable proficand is accounted forusing the balance sheet Hability
model. Defered tay habilines are generally recopnised for all the taxable temporasy differences. In
contrast, deferred tax assets are anly recognised to the extent thatis probable that future taxable profis
will be available againstwhich the tempomey differences can be utilised.

£
Mo
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The canrying amount of deferred oy assers is reviewed at each seporting dare and reduced w the exvent
that 1t = 10 loﬂgm probable thav sufficient taxzable profir will be available ro allow all or part of the
deferred tax asset 10 De utflised, '

Deferred tax assets and Habilites are measured at the wx rates that are expected 1o apply in the year
when the agset is realised or the lability s seitled, based on Ty £aies {and tax laws) that have been

enacted or substantvely enacted at the zn;ponmp daic

Deferred mx nimns: e izmm recognised outside pmin or Joss is It‘L(ﬁ%illwt‘d outside profic or Joss
((‘\lh(l 113 Oﬁl](_‘l. L()l'.llpii.“h(‘ii‘\l\ [ H“I("(}'\'\'l(' [l JQ {"(‘Il]liy\ ]){ ‘(ll(‘(i TAX “(‘11’!\ are IL‘( ();’ﬂl‘m d in (()2!0%‘“](\]}
10 the underlying uqm(utmn gither in OCIT o1 du{‘cih' i ety

Deferred tax assers and d(:fa.-‘ra’m'l vax liﬂhili_{i(:.s are offser if a lepally enforceable xipght exists w0 set off
CULTCIT TN as50ls Ag.l;ml curtens tax 1 al)i]:i_l:iﬂs and the deferved toes melare to the same taxable eodty

and the same mvmon ‘zmhﬂrw

Deferred tax agsets mc]udc Minimum Alternative Tax {MATY p‘ild in accordance with the tax law in
Tndia, which is Jikely 1o give future cconomie benefits in form of fzvmiab;im of set off against funire
income tax Babiliry. Am_o.dmul MAT 1s recognised as deferred tax ws&c h halance shees when the
assets can. be measured ye ll‘lh}\ and i 18 pmba]}i{’ that futore (L(mmmc hem i1} assoc tated with the

assees witl %c xmhmd

0, {,o:por‘nc Souft! Rcspmmb:lﬂy (‘(aSR") r.,hpendmuc )
The Company charges its CSR expendinge during the year to thc ‘:mium‘m: 0? profit and loss.

For M /s ¥ \knl{f{mdu & Co N Yor and on behalf of the Board of Directoss
(,lmrltmrcd A_;:c.(m_z_.}tasa t5 L BHETRR
Firm Reg. No, (0046148 -

S ﬁrfﬂ Reg. !
T (§i§45§4d R
’?? &""‘“"‘-:” : S T‘é—-ﬂv——"*‘#ﬂ‘“‘w - . ) ) ‘N‘\i.f"-m g %mw.
K.Srinivas Rao B ‘ BHA. Ramaraju Nagajuna 'Vadury
Patines - - : : Director l)._i_ré_cto.n:
Members 11;) o 2014 f{ IDIN Ne 08137813 IDIN: 06796211
Place ]l'i}fd_cf:;ﬁi.}_ad L . Place: Kakinada

Date: 29¢h May, 2020 _ ate: 29th May, 2020




KAKINADA GATEWAY PORT LIMITED
Notes o the fimancial stalements 2s a0 Maseh 31,2020

Now.3
Invesunent property under consirugtion inRs
Particnlars As at As ug
March 31, 2020 March 31, 2009
IndAs IndAs
Lo wesd Lagnnd Helated Expenses 3B BBE67Y 1860000

Rehubilisation Expenses
fsterest & Financr Charpes

3,49,0873053

11.06,42,195

i1, E4,605 9,500
Ay Chagges 11,53,08,004 4,76,550
. el ot 16,18,72,234 2620
Infeastructure Develapmeni-Levetling, Road et 16,653,708
{i} 4,16,97,40,3583 11,29,90,865
Jesst Gther income
intcrest ineome on bank deposits
taterost Recasvableloans
Revenuy from sale vl infim power
MfseeBuncous ncome (netof wipenses directdy attsbutabie 10 2uch
INCamel :
Gy
Total - (5} = () - () o 4,16,77,40,353 13,299,463
Lewws Appurtivoed ovee the cost of tangfile assets o
) (iv) -
Total - (v) = (i) ~ (1v) 4,16,77,40,353 1129,90,865
Invesiment properey under consiraction ] 4,16,77,4,353 12,20,90,865
Notwe.d
(ilier Assets
Variculars As Asat
March 33, 2020 NMarels 31, 2019
Noo-eurrentbalanoe . oo
Capial advanees (U;!‘am wred, o mmdt redd growd) C
A wr others : 3,94,00,00,000 1,25,00,00,000
I g SWh Redaied P xm 2,57,00,00,000. 2,57 00,800,000
Depostes-Others 0,000 -
Total ' 4,51,60,14,000 3,82,00,00,000

Currem balanee

Advanee o suppliers -

3,73,00,44,248
L A20,81,740 ]

177,27,25,967 1.78,94,71,466
4,28,27,35,067 5,87,94,71,966
Note.b
Cash and Cash Equividents _
Asat : Asar -0
March 31, 2020 - March 31,2018
}’a;mu]&m
<5 avith Danls ~Int enviont agoonnis 37,306,233 447284 817
o 37,26,213 4,02,84,817




BAKINADA GATEWAY PORT LIMITED
MNows 1o the finaneiz] ststements ag st Mareh 31,2920

MNoe §
Share capital
IndAs TadAs
Purticulars
Auvthorised share capital Mareh 31, 2024 Muarch 31, 2010
MNumber Rs. (Ind AS) Hs, {Ind AS)
AT April 2618 TR 100,000 1IMKRY
Inerease/ fdueseased during the year - - -
At 31 Macch 2019 10000 1,060,000 1,006,800
Increasef ideersase) dusing the vear . - -
A1 31 March 2620 10,000 1,00,000 100,000
Issued equity capita
Ac Aprl 2018 )00 100,000 FREETERY]
Increase/ {therranse) dusing the year o - -
At 31 March 2019 10,600 1,00,600 1,000,006
Adid: Fesued during the year - -
A3 BMarch 2020 - D000 1,08,000 1,00, {)Gt’i
a} Terms and rights. atac hmi with the Shares The company has only one chise 0f cynity shares having par valee o 8210 per share

]
od 1 ane voie por shars the vent ol b

Bolder of sauity
vC SRITas
I b gveng o e
distifustion of all e

10 17

icmlm AN m.-.

by Shares held by holding/ oltimare holding um);muv and/ or dheir suh&uimm,e./ asyociates:

)]} \’“ th con

8 of the covpany, afier distrilxation of 2 prafirgntal amounts, [
w ol the comgany, ihe holgders of u;um shared will b ensitled waecave seamining assoes of ;im oy, aftes

L e h{ﬂdc:‘:: t"»f (.\;‘uau,}‘ .x‘hm;c;s sl g e

Mureh 34, 2020

Nuoinher

‘March 31, 2019

Partiguinrs Rs. (Ind AS) Rs. {Ind AS)
1 (m‘ll‘\'qn‘m Sluerer of Re. 18 esch - Kaloada SEZ 1ad, the RN T3 11i 4 100K B RENRTT)
sunediag hold: iy earnpany logether with s nonnees | :
Total - 10,600 5,080,060 1,060,000
<) Dewails of sharcholders holding maore than 5% shares in the company;
co L T I o March 31, 2019

“Harch 35, 2020

R, Ond AS)

Othier fquity

N Particulars Number Rz, {Tud AS)

Kakwada SEZ, Lisded 8,004 99,940 PP
Total 49,994 | 9% 940 54 040
Mot 7

 March 3§, 2020

Particulas Mutreh 31, 2018
Ind AS Ind AS

earend af profit and lovs R

T (73,937.50) (3%
- (51,259.49) {35,100
e £1.25,106.99) {7303
afed. party losn . N O

1540037850001 -~
22,98.56,654.50 }

1,76,95,94,533.50

i, 5! (h) 37 ?‘1‘)

Tatal

1.76.57.69,350.51

1,53,99,65.812

For M/s SV enkatads & Co
Chartenad Accountants
Firm Reg, Mo, Q046345

}x.Srum as Ruo
Partver
Murabership MNos 205470

Place: Hyderabad
Date: 35th May, 20020

Forand on Lehalf of the Bowrd of Direcion

grzsoﬂ_—--ﬁlﬁwm -
BHA. Ramaaju Nayg:

lor
DN 007982181

Pirevtor 13
DIN Mo 08157813

Plhacer Wokinada
c 290k May, 20

} gt

§4/

arjung Tadpey




Now.§

Borowings At in Rs,
As at Axat
. ) March 31, 2020 Aarcls 31, 20619
Particulars

Term Joans
fndun rapes seras doig S banks pseanied)
Laans from rekated parniics

Py frem g group compiany osceunsd

A2 AN 60,265

16,820

4,000,53,01,66%

14,57,063,288

»

Total

4,41,58,85,080

4,35,12,54,051

{3‘»’ ( mnp?‘!S has mvailed vredit faciltizes of Ry, 5030 f; fram Yes Bank Limited Secored) 1o fruesy’ 2018 out 0fwhich 438 Cr e

16 04 Cvas non fund |
§ Preet ek of $345.27 aeves 1B} 99,9455 shan

axiets, cureent assers and argible asse
< j verpevt of the project; J(fy B pany

consenes and nsumnoe

{:'H'ﬁif.iﬂ:\_

oy

Cuhiipr

Rakipda ¥

L The sese §s 50
P10 42.557
15 both present aad {utre dnd i'mmp those of project;i(e) all }Kemu,])emnm appro [
shisrge on all the yecenables/revonues/ash Nows of the

sred by T"if“';::{r?

su change over [Fisst p:m passy charpe
Yo shares of KEL{emine moveabde and immovaide
ot

Naeh
Trwde Payalles- Oihtm
) As ar . Ag at
Pariienlars Murch 31, 2024 “Masch 31, 2019
IndAs : ©indAs
Provision for Expensy 16,91,48,419 20,000
oc 1o Relawed pasties: 4,05,33,24,279 -
ot 4,22,45,42,689 20,000
Dot 10
Oher finasscial Linbilitics
T As at CAs
. March 31, 2020 Mareh 31, 2019
Puraculars
’ Indax indAs
Sandry Crediors - Dthery 16,05
Intesest accaed and due on, insu corposae loans and deposits 10,90,642
Urede Pavable {(aterest accoruad on K7L Lows Drom I%;n:n 430,23 444 3,02,16,75 ,'I
Totl o 32,287 £,13,06,035
Neste, 11 .
Crber enrrent Lishiiticy :
L . A ar Ag e
Tarienius ‘March 31, 2020 March 33, 2014
Indas S IndAy
TR Pavebi 1,72151 3,032,711
Towd 1,721,158 102,221




Note 12
Oher Expenses
As at Axat
March 31, 2020 March 31, 2019
Partculars
Fxpenses
Remmneranon o aeditor 2ALONG 2000
Rages & Tases 6,108 4,0
gl and prodessional fees 22562 HLG 10
Peinging & stallomary 370
tank churges i4
Miscellancons expensces 1,500
Total 50,546 35,010
Note:
Ax auditor
Audit Fee 20,000 20,00
“Foal ) 20,008 28,000
Nome, 13 -
Finane Cost
: I As a i " As al
rarticoles ' ' March 31, 2020 Mareh 33, 2019
o IndAs ndAs
Finase Cose . R
Hrterest & Foanee Charoes 713 -
Totad - 713 -

Nowdd . :
Earnings per share ('TiPSY)

Basie BPSamoents pre aalealated by dividing the profily loss for ihe yeur sunbusable w equity shassholdons of de pareat by the welighted avenage number of

ety shitres ontstanding duing the
Sative o Hilly paid ity
adjasted for ovents such s bopus ssoe, bunos cdement b dphis tse, share
number of eyuity shaces patsaeding, without @ corpesponding change in rosougces,

: dhudag thereponing perfod. The weighied ¢

dividenils

Vsihared B somennnts arve ealealared by dividing the proficiaibutable to cqutey sharehuld

weighted aw
all the difugive pordotial equity shares o oquity shares,

e samber Gf equity shares smwssandiog dutdng the period 1=
i1, and reverse sharg split {eonsolidaion of shares) that love changed the

- Partly paid cquity shares wee treaied as o facdon of an equity shage 1o the oxsencthat they were eagitled e pariivipate in

< {alter adinsting Tor nterest on dhe convertible seourities) by the

e nizwbier of eguiy shares ourstanding dardng e véar phes the sweighied averge nombor of equin sharcs that wondd be fssued on conversion of

The following reflects the fnconie and share daw ised 0 the bayic and dituted 218 cmnpmu;ibsm: B

B ’ ) As ar Asat March
_ - March 31, 2020 31, 2019

Face vhue of gyudcd shares fe per shanc i0 o 10

Prafi/ Joss) iii_‘lﬁ_l- rabile to ety sharchulders . _ . {51,250 £33 010

Weiphted aversge numbare of equity shaves used for compuling eaming per share (busic.and diloted) 10,000 ' TR

1EPS. Basie and -diloted B (5.13) (3.50)

For M/s SN enkatadri & Cor For and on behalf of the Board of Yireciors

Clartered Aceousants
$irm RegoNo, 8046148

v - . v
g ™ 1?:.,:;:»_-—«39"‘““‘“‘“
K.&rinivas Ruo BIIA. Ramaraju
Pavtner Elivcctor

I Mo NBIATEIE

Mombepsdips Mo 205470

Place: Myderalud . Phace: Kabinada
Daates ek May, 2000 . : Paater 20ahy May, 2020

i

g Lr\iﬁ Lo o

Magadunf Taduary
Director

MM 0670621

il
¥




MNote: 15
Refated Party Tramsacrions

MName of the Company
1

Nivare of Reladonship

Fakmada 81770 1 nd

Holding Company

GMRBEY & Pon Holdings Limited

Intermediate Holdisg Company

MR lufrastroctire Limited

Intermxdinte Holding Company

Kakinada Retinery & Peice chemicals Per Lad

Felow Sulmsdory Company

Mature of Transoction

As af March 31, 2020

As at March 31, 2019

Share Capital

Fonlonada SIZA4 Limned

1,00,000

3,00,000

Loans Taken

GMR SIEZ Port Holdines Limaed

Kakinada Refinery & Petro chemicale Pyt Lid

Kakinada 5127 Linsited 3,42,772,855 .
{FEeuity component of loan
MR SEY Port Hloldings | imited 1,54,00,37 879 1,54,00,37 879

Kakmada SEZ Limited

22,98,56,655

Sundry credifors

Foakinada Refinery & Petvo chemideals Pyt Lad

16,90,842

1,59 455

Fakinada SEZ Limited

4055594, 270.00

Nnserest acecuned hut not dus on loans

Kakinada Refinery & Perro chemicads Per Lad

iAdvance piven

GME Jofrastrucivure Limited

2 DR A0AA. 245

2,08 00,45,243

Secusity deposits given

2570000000]

MR infrastrocture Limited

2 57.00,00,000

Transactions with Group Companies absorbed into Investment i"roi:verw Under Developmaent

Cuunier Parly Group Company Matvre offransaction -Aé.ai'March 3%, 2020 -] As at March 31, 2018
Kakinads Refinery & Petee chemigals P L interest on Losn 1701508 177,205
Total 17,001,508 1,77,20%

For M/s SVenkatads & Go
Chartered Acoountants
No. 4014

P Rog,

Parer
Menthership Moz 201470

Place: | Tyderabad.

ey

e Dircetor

Forand onbeball of the Board of Dircetors -

BHA, Ramuraju

I NG G128 13

“Pace Kakisada

Drager 20th May, 2020

- WNagarquea Tador
© Pirector

12N 06786281




Note : 16
Capital management

i includes issued equity capitl, and all other

For the purpose of the Company’s capital managenient, capi
equity reserves atiributable o the equily holders of the pasent. lbe primary objective of the Company’s
capilal management s 1o maximise the shareholder vatne,

The Company manages its capital structure aad makes adjestments in light of changes in ccanomic
conditions and the requirements of the financial covenants. To nuaiatain or adjust the capital structure, the
Company may adjust the dividend payvment to sharcholders, setuen capiral 1o shareholders or issue new

shares. The ¢ Company monilors capital using 4 gearing ratio, which is total debt divided by total capital plus
de bi The (,omp'm\ inclades within debr all Lin* bouo\ungu

] At March 33,2020 | At March 31, 2019
Boyrowings - -
{Total.debr - -

|Capital {,Qmponcms RTINS I e
share Capital o o 100000 : 1,080,000
[Otherequity 1,76,97,69.357| - 1,53,99,63,942
|Total Capigal .~~~ . _ L 1,76,98,69,337. 1,54,00,63,942
.xpuql and net d(_bt e 1,76,98,69,3371 - 1,’54,'0[),6_3,942

Geé_rii_x_g.-tatio (%) Co L n % . | 0%

In order to achieve. this overall objective, the Company’s capital management, amongst other things, aims to
ensure that 1 meers financial covenants Aii‘i&h(’d to the interest-hearing loans and i)oxsn\\mps that define
“eapital straceure yequirements, Breaches inmeeting the financial covenants wmil(i permit the bank fo.
smmediately call loans and | !mtm\\l g%, léuuc haw freen no breaches in ﬂw {mammi covenants of anv
'mlucsl -beating loans and bum)\umv in the cm;om perod.

No changes were ?l]zl{!(‘ in the f}i);u.m s, ])Ujl{‘ﬂf‘a oF pmw s for managiog capital doring the vearended.
March 31, 2{120 S

For M/e» S.¥enkat: mu & (,Q SR . For and on behalf of the Board of Directors

Charstered Ac {'Ousaiams
Firn Rep, No. 00461

/
R if
K.Srinivas Rao BIA. Ramaraju Nagarjuna T,
Partoer : Directon Divcctor _
Membership No: 201470 N No. 08137813 IDING Qa796211
Place: Hydesabad . Place: Kakinada

Dager 291k May, 2020 rave: 29th May, 2020
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RAKINADA GATEWAY PORT LIMITED

Commitarenis wnd Contingencies

Amuin Rs,
El..v;;sc rent] chargred w CWIP 31-Mar-20 31-Mare-19
13
{E e rentals sater cancollabie Jeases and somcancolizblc
Fussre minimum remtals payable under non-canceliable opérating leases are Amin R
as folkows:
31-Mas-20 : : 31-Mae-19
Wik one year - -
Afier one yes but not mure than Gve yoars N
Mo than five yiars :
Total . -
e Contdngeny Linhilivies
Clafrs mide against the company not scknowledged as debes -~ ML
Amtin Ra
33-Mar-20 ] ) 31-Mar-8
stissated anwnt of Contsacts romaining (0 bo executid on 1 L o
-, i s : 15,40,01,66,274 o 15.40,91,66,274
sl Account and not provided for (Net of Advances) i

iy Gateway Port Blasited las execated 5 eoncessing agreement with Directir of Povss, Government of Andha Pradesh on 211132018 for
satting ap ol Porr und the Compiay §s in the process of aequicing Land from Government of Andbra Peadesh/APHC. Bxrent of and w be
Iready ¢ntered with AVHC for 156322 Acus

Banled aver o the company dheough this process i 1876.51 Acees, of whigh agrecsneni of sabe s
B amdd regdstoced By holding company Keldoada S4, Limibted which will be wansforred i the name of KG P,

v S Now

s wciudes B3 NIL (Previous Yoar We NS pthn{sﬁng 1o Seall Seale Jndustial Underaliings (S81) 1o the extent such pastios have

Rundry Cooditc
i from the avathble isformatos/documents, There are A6 $8) units (0 whom the company owes & suny axcecding Rs 1.00 Lakhs

Bevn idensifio
and oussnding for msore than 30 days (but i oves due) ag at 318t Masch 2020,

There are au Micro, Smadl and Medium Frterprises, 1 whom the eompany owes ducs, which are sugstaading foe more than 45 diys as at 31w
taeeh 2O T informenion s required wobe disclosed under the Miceo, Small aad Medium Bmtegpaises Tisvddopment Act, 2006 has boos
dorermined e exent such parsios ave buen identificd on the busis of information availadle with the Compeny.

The following is e computaiion of Barnings Per Shase {EPS):
Barsings per share {15P8Y . . .
Hane BPS amounts e calewlated by dividing the profin/ loss for the year stivibutable so equity shereholders of de pasent by the weighted

w3 » frpction of an cguily shese 10 te exten

average munber of aquity shares outstanding durdng (e yer, Pacty paid equity shares are tte
that they wore enlitded w participare i dividends sckutive 1o a Fully paid equity share dusiag the reporting period. The weiglied svemge numibr
of ety shares gutsanding during the paeod is adpeseed for evears sach as bonus iss

share split frommlidation of shares thay hove changed the nunber of wipuity shares oustanding, without ¢ curregponding clange o resources.

e, boous edement in 2 rights fssue, sher sph, and soverse

Pribaed BPS senoonis ave caleoluied by dividing the profitatibotable o equity slureholdons {after adjusting for Interost on the convertilie
arities} by the weiphied av g e yose phis the weighted average numbes of equity shases tha

would be dsseed on converion ol the dilstive porentiad equity shaces into eouity shaves,

re snmber of eguiny shises outstanding Guin

Amitdn Re,

Paruculais Slhiar-20 3i-Adar-30
Feafi/{loss) ativibatable to equity heldors (51,255 {35,0103
Wephiied Avergw mumber of equity shases tog Parning Per Shae 10,850 i
Uapssing Por Shage {Baste) () {513}

10 10

Adtace valug poy sharve (Re)




Now.2l
Gratity and other post-cmployment benefit plans

These aee no Eoployees in this company hence not appl

Nupte. 22
Capitl management

For the purpese of the Company's capital prnemeny, capital fscludos ssied ety capital, and all vther

ety sesorves mrilomble (o the equity holders of the pareat 'The pronary objective of the Compaiy's
AntrRgement 15 1 nnecomise the sharehobder valog,

The Cannpany munages i capitad stvicture sacd makes adjustments in Egbt of changes in cconomic condivons
asd the reguirements of tie Grancial covenants. To mainidn or adjuse the mpzml strugtire, tie Company may
adjust the dividend payment o shugholder s sharchotdon or Bsue pew shares, The C ()m]mn)
& gearing fatio, which s cowd debr divided by wil capisal plug debr. The G wrapany ’s
gy TANO BT an optitiam Jevel 16 ensure that the debit selanod covenant ane somplicg

returs capital

o capital vt
nn.g« v i 10 keep the

Particufars At 31 March 2020 At 31 Mareh 2010
FBosrowings 441,58, 86,0001 o 4,15,12,54,951
"i'u_ml deln 4,41,58,86,000: 4,15,12,54,951
Caplaat Components _ : o : :
shase Unpiad _ 300000; . 160,000
“HOther Loty o 1Jﬁj)?,69,33?'§ O 1,53,99.03,942
TYol Capieal RS 1,76,98,69,337 1 1,54,00,63,942
Capital and nes dein e Gi857,55427 5,'69,1:3"!18 892
o (;L;;’if;ﬂ” ratip %, SR Tl - g T3

tn oxder 1o achieve this averall ubwcuvc the Compuny's s capital s tpunum, amonyw other things, aims 1o
cnsure that 5t mests fancisl covenants aitached 1o the intonst- Leasing loang snd bonu‘.vmi,x that defiee
il sipeetire sequrements. Brgaches in sweting the financial covinams woukd pemit the Lank to

: :’iiil)‘}!{'{..,i"t‘?\’ cati tonny and Do owligs, 151(’1‘{“ have been no breaches in the ﬁzmncia? covenants of any fntesest-

-i:s:»;i:‘:'nm Jm'sw aid borowing o the gurrent, p’"md

s for m'znapas:g .:pli.sl durm i the yoass cnciu 34

Na Lhm s were sade o the oh]{'cm’m ;mhc;u OF P
amd 31 Mareh 20189,

Alireh 2 }._El.
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Notes (e fimancial statenenss as 2t March 32028

Frasungiad risk llh!ﬂ.l{g.‘ﬂ!(‘l}t ulsjertivies sosd ;)!J]ILI;.'-

i mui;t\' auid v rndn

AN, INICTUET ralcs, cqui“,“ (3700w

i HRaCiaaons in fAape Corendy oxe
ingtrurnents, Phe Cuenpany

visreial agseis and Habilities such ps interat rate

x5, the

WY

oy

WBpReE e £

witly the
s Bramework anns to

it adse other sk assaci
b Boned of Dircetars, Vha e

useniess plannng environmeat by weduang the unpact of currency wod inwrose raee fucwadons on the Company’s business plan,
by deterniming vhe Gosnaish valie of the expecied exmings in advance

grrawer predicmabiby 1o saming

Market visk

cash Oows of a fancid insrement wadl Dueieate boeause of ehanges i moket miomst raes. The

wiest ptes solutes primasity du the Company’s ong-term and sharrerm dubt oblignivns sirh foutng

L arialale vare Joass aud !;:<)r;c)\\-'in5;s.

ay e pmcnm! tmpact an the comolidied sistement of profit and Joss and equity, where 2oy 1masaction

Y
abiies are ctive coneolideied

sesnianal iz g cossency ether than the funedonad curssocy o0ke o
: Company pperses, 15 operations wre subjea w min aaising fromy fuciustiony i

U e Uik One curendy ar \k‘!.n’h' AR 4
tvs, Conidedng the counuries and wosomis emviionmen? in which
s rales i ghose countses. A

Credic rish

vty will nen meet s oblign ‘E:m unger 2 fionocil msmanent or cas [RHERTIe

sy g fnancial o
v,

svaer conpic, joadin

sohe sish Thi gounion
snons that wre subleer 10 ol ek and comcantmtnon  thereol ;xmzv.;m!ly congt of wade woehval

and cush

5, dermvanves and fnaned puseanties provided by the Company

.

s represeins the maamum cedit sk The maximum exposure 1o credin Ask was Rs. 628,64,62,20 1/, and Rs501,97, 56,785/
v, heing the 1ol errying value of cade eecivables, balances with hank, Banh deposits, mvestooents and nther

b

: wndue of fnanciad s
020w March 31, 2010 respe

v oeach Busin
iz parfaomed @ oach yeporting daze an an individuel basis for mejor dlisots

58 it sibect 6 the Compaoy’s evablished policy, mrocedaces and coptrol ﬂ*htm‘g} o cuswvey aredit nisk
The Company dous not hold colfaters) as

sronser gredit visk Jsmaneped |
et Agy inapatsrno enaly

AECUTIY.

w1 ot recvables £ wnlilied rovenee, ihu Comgpany by comsdnned 1he s woseview the secaivabizs n 2 perodic basis and 1 wke necessary
e afferwane Tor sl wnieaned seosivables based oo lifetiae expected credit dogs based o0 3 provision matsis.
usted for forw ;
g nvaLEx.

Wkt respe

pations, wheros

e sod s

cpdit loss exps

ard looking informatien. The expested cridin foss a

o dhiac are due and the rates meadd e the pros

il fostutdons is ma ..h,xn by the Company's ch:isurj, Lc;wrmmm in secordizee. with the Company’s pobicy,
wod weirlin eredin nite ass S A0 O iwh ﬁuumcm"u) “Yhe Hesles ave s 1o minimise

nrs potential f‘u.u:c tor ke praneiis,
i i i

K (vnh‘ with .zpinmm,i un.\;)(up

et nf finznwial prariiees provided by the Company 1o banks and fmanciat inztitudons, e magimom ERpr which the Gompany i exposed to 15 the
sanimwin angunt which e {W(.m,a.my would have o pay i the guansstce i ealied upon, Based on the exprstation 8y the cna u! e reporiteg posked, the
Loy considors that i i mure Hkely than sot thatsedh an smount will nat be payable und prowiw

iy !}u,'_r:ml"c

i, ummhl\ m-i‘ . ) R
ity vink fefr tehe sk thar the Group canpot iect i (mnm! cbligativns. The elsvetive of lquidity vish management is maintein sullicient Rgeidiny

it (::u,.p hag obugined foad and aoi-dund based working sapial et Gom verious bonks,

veopvertible debenieres, not-converiide debentuzes, bonda and othe delu instrumenis.

funds, which cardies oo or Jow madwrsisk, .

The Groap's objective s (o maintaln 2 balance between eéadnuity of funding and fesdiliy

aleof zssels and sategie parisership with Jovestors e

Bt Tl are svailable for use as por Fequitnients.
{roiup has acoess @ funds Trom debi sharkets theoug
st T8 serplug funds in bank fised deposit and in rng
rie G wonitors i nek of seburage of lunds on a reiilac bas
Fuvtgh the use of bank everdoadts, bank doand, delseotors, pre ferpnce shares, 5

ensuise 1
Furihermere, ¢

}

s 4 an undiscounted

Tiw Tollowing bl shows 2 Y @ HisGEL ﬂ'v!?gflii( as Jor the Graup's l’in;\nCiﬁ‘a_ fial

Fore diffar fon both zaring vabee and faie sabs

aiyaiy of the anticipated

tehie end of the repost

Sresiz, whioh o

ik,

(s, in crose)

Pasticalars -3 year | 1 ie & youss O years Totul
March 31, 2020
3 . 10,26,50,000 6,203,34,28,713 6,30,60,76,713
50,3093 B4 2,0¥),28 56,065 16408,62 472 6,55,55,10,115
L A2a5,82,600 . 7 - 422,45, 40 650




Totad L 7236,33,551 1,10,55, 06,060 4,85,32,01,025 16,68.61,31 516

Bograwings (odier dluan convertible preference shares)
Relared Party- Butiy wise . 1,54,50,000 1,83,06,28,713 1,94,60,75,713
CIMR S & Port Huldises Liroked ) - 1 O700.00,000 1,67,00,00,050

Kakinagda Refinere & Porochemicads Private Limied 1,54, 50,000 1,54,50,00)
Kadrinady 817 Vintted 26,06,28,713% 500,228,713
Qthers {fram Vanks, fnavcial nstitetdon and othees) - 872,400,000 ,37,28,00,000 4,36,80,00,060
) Toid - 10,26,50,000 ,20,34,25,713 6,30,60,78,743

Othey financial Habitities

e Pagiy- Fhise w 16,90,842 42,07 875 - 58,958,717
Prahinads ilyﬁ‘!_ i chemialy Povate Linaed . 16,500,848 S2,07, 878 ) A 98,717
[ i ] SO La.000 ¥ 0,86 49085 5 GAI500 0 6149011407
Taiad 5,30,90,842, 2,00,28,56 U460 3,64,98,62,312 ¢,84,58,10,114

i lrade payables .
ooy Frtity wise 445,52 04,279 - - 4,05 ,55,94,279
) ) 16,91,48410) - 16,891,484 10

Toral 4,22,45 42,659 - - 4,22,45 42,689




Note No.24

Disclosures o0 Finascial fostrumaents

Thes

Ao ghat cominin fnencial mswaments

{#) Finarcial aesets and Habiltes

As ab Mareh 31, 2020

swion gives w overview of the symificanee of financi instruments for te Group and provides addiional isformanion on balance shee

Particuisrs

Fair value through
othier
cumprebensive
nGome

Fair value through
profitor loss

Amortised cost

Total
Carrying value

Toral
Fair value

Finavsiad assets

b and cagh equevndonts
de Revavables

P
v Ortlies
Total

financid asses

Figanesal fabilisics
G} Barrowings
ade payitbies

37,246,233

5.28,27,35 067

320,233

6,28,27,35,967

G,28,27,35,667

6,28,64,62,201

G,28,64,02,201

6,26,64,62,701

4,41,58,86,090

4,.22,45,42,680 |

4,41,58,86,050
4,22 45,42, 689

{H Oher fimmciat Habilines 4,39 04 fb? 4,39.04,437
Total - - §,6%5,43,33, 16' R,68,43,33,216 8,68,43,33,216
As wl Macch 31, 2009
: (Bs. in crore)
Fair value throughi " - : R
: { Fair v ' ) Total Total
Particulars other s lm;\_{ﬁ‘u_c ﬂ.lfmq‘:’h Amsoriised vost Lo N ?m-d g
L‘mnpruiicns:s_.'c- profit or foes Lanrying value Fair value
income : ) )

[ muz:u.l} ABHOLE
sk andd cash egalvalonts

Peads Regevablos
Z-i?\iiﬂr

1,02,84,617

557,94, 74,066

402,584,817

557,847,906

4,02,84,817

v Otthenr fmancial srset 5,533,947, 005

Tatal - 5,61,97,56,783 5,61,97,56,783 5,01,97,76,783

Financial Babilitics B R - -

& Bovrowings ' 4,15,32,54,951 4,15.12,54,95%1 4,15,32,54,951 b
Prade payables . 20,000 20,000 20,6001

Os) e Snanciad labilives 41408756 4,14, 08,756 4,14,08756

Total . 4,19,26,83,7207 4,19,20,83,767 “4,39,20,83, 307
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Sigmificant accounting judgements, cstimates and assemptions

o

? ESTIMATES AND ASSUMPTEONS
The key wssmnprions concerning the forre and vibor key sonrees ol estimation uicestaiaty at the seporang s, hai foee o sigailicans
cand Babifities within the oot fsancial year, are deseribed belows,

risk of cousing o matesal adiusment o the carrying amouns of a8
Ihe compaoy based ity assumptions and estmaes o pamoeens avadialile when the financial stwcmenns were proparal. Faisting

sing that s

circasmstances and assumptions abour fumre developmoents, howeves, qay clrange due 1o okt changes or SEmEEmess

Beyosd the control of the company. Such changes g refieered in the assumprions when hey octur

=
Rhont]

} Impaiement of son-financipf assees
Fmpairment existd when the caesving valoe of an asset or
fads vt Tess vosts of dispesal and its valie i wse The i valie Joss cots of disposad calautason is Based on walable dam from bis
nental costs for dispesing of the

ing unit exceeds ios recoverable amount, which s tha higher of s

coles ransactions, conducted a1 amms feapth, For sanitar ssvots or observable market prices foss ing
sssen, The valoe i use catoalation 1 Dasud on & DOEF moded The cash flows sie desived from the budpet for die aext five vears and o
is not yer vommiteed 1o of simificint S nvesmonts thae will enfrange the sesets

sot Hnclude restructuring activities that the compan:
pw‘fbm:f_mm‘c: of the QG being wsted. The seeoverable amoun is sensitive to the discoun site wsed for 1he 300 moded ax wol as the
wxpaciéd futuze cash-nflows and the prowil mie used oy exteapolation pumposes. The key assumptons ased o dewmnne the
cocoverablc amonnt for the diffeseat CGUs, including & sensitvity soalysis, are disclosed |

@l Taxes _
Phelerred tax ssseis ave secepoisad for wumed txdosses to e o
: fhe Tosses cans he unibsed, Significant management judyenent 15 required fo deterprine the amotns of doeferred s assets
" xecognized, hased opon she Silkely dming and the Jevel of Tutare taxahie profits ogether with fistune tax plaeaing stog

al thatdt i probuble shat xable profit will be avalabks against which

Bt gy Do

4v) Defined benefit plans {grataity benelins) :

The cost of the defined benefit gramity-plan and the present value of the granuity obligation are ditermined using seumeind val
actuanial valurtion involves uaking varons assumptions that may dffer frem acmal developments i he fatwee These wchude e
deterination of the discount site, futre salagy fucreases and nortality mics. Due w the complexities mvolved i the valuaton and b
longterm pature, & defined heaefie obligation is highly sensive to changes in these assumptions, All assumptions are zeviewed avach

RS LT LR ALY

reparting date.

The parasseter most subjees 1o ghange i the discoum rase. In determising the appecprinte Giscomy mee for plings operated o Indis, the
ment considirs e infeiest rates of government honds in guerencies consistent with the putrencies of e postemplovinem
¢ oblipaticn. )

VIR
Twne

The morality st b hased on publicly availsble morlin tables for the specific counuies Those marrahty mabler i 1o ahange ouly a
interval in response (o demographic changes. Future salary increases.and graulty ncreases age based on gupected fouire safianog mies for
the respective cosnuies. R )

The company davs not have asy eaployess and bepee the above does not apply.

&) Comdngencies
{ontingent liabilites may
Tand awerss and ovher ciims. By thelr nature, contisgeocies will be ey

ssmens of the . estency, ad potemisd guantim, of contingencies nberently vedves s eroise of sipificant

ampang, wichdic
wreestain Faue evenis ocenr or fist

¢ candracter,

s from ticordinany course of busiouss b relation t chims gt th

dved only when o or mo
w oceur, The as
judgement and the use. of Ssiimates rogarding the ourcoms of fufure events.

o) Fair value measurement of finanshd insisuments -
When the faiy values of finaocial 2 .\',::v::s_ﬂ.ru:“\ financial Habilities renorded in flie hatange sheer caanot lw messured
in netive mackers, theis frie value i measured wsing valuasen technigues including the DCPanadd, The dopus thies modais 2
{rom ohserveble markews whuee j}(&_s}:ihicz, but where this is oot feasible, o dogree of Redgeament s vequired B establisiing fie valias
Judgestents Include considemtions nfin[.mir‘- such as fiwidity risk, crodit vish and volmdlin: Chaapes in assamptions shout those faciors
coutld affect the repormd fdr value of Baancial svrasens,

o quoted price

Yo

sty 0 dhe fnsncial swmenis i@ reasonableappramanon of G vl

i) Uhe careving amount of all fgncial wssers and labibudes appu

For M7x 8 Venkamand & Lo T aned ot Dehstf of the Board of Diveawrs
Charterod Accouninnis

Figrn Reg, Vo, (5046148

. . Q{“fg—v”“ V_{; L'!_,,

.S B A Rumarsju pusa inkidey
Partner Pihrgerar recior
Membership N U3 NDURTATEES IS 08796211
Phace: Hydenbad Macy Kakinada

2D

Tiar

Ot Mae, 2020 harer 23th May,
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