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Independent Auditor’s Report
(Translated from the original in Greek)

To the Sole Shareholder of
GMR AIRPORTS GREECE SINGLE MEMBER S.A.

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of GMR AIRPORTS GREECE
SINGLE MEMBER S.A. (the “Company”) which comprise the balance sheet as at 31
December 2020 and the statement of profit or loss for the year then ended, as well as the
relevant notes to the accounts.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of GMR AIRPORTS GREECE SINGLE MEMBER S.A. as at
31 December 2020 and its financial performance for the year then ended, in accordance
with Law 4308/2014, as applicable.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs),
which have been incorporated in Greek legislation. Our responsibilities under those
standards are further described in the “Auditors’ Responsibilities for the Audit of the
Financial Statements™ section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants, which has been incorporated in Greek legislation, and the
ethical requirements that are relevant to the audit of the financial statements in Greece
and we have fulfilled our ethical responsibilities in accordance with the requirements of the
applicable legislation and the aforementioned Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial
Statements in accordance with Law 4308/2014, as applicable, and for such internal control
as Management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs, which
have been incorporated in Greek legislation, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, which have been incorporated in Greek
legislation, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease
to continue as a going concern,
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Taking into consideration that Management is responsible for the preparation of the Board
of Directors’ Report, pursuant to the provisions of paragraph 5 of Article 2 (part B) of Law
4336/2015, we note that:

a)

b)

In our opinion, the Board of Directors’ Report has been prepared in accordance with
the applicable legal requirements of Article 150 of Law 4548/2018 and its contents
correspond with the accompanying financial statements for the year ended 31
December 2020.

Based on the knowledge acquired during our audit, relating to GMR AIRPORTS
GREECE SINGLE MEMBER S.A. and its environment, we have not identified any
material misstatements in the Board of Directors’ Report.

We draw your attention to the fact that the amount of total equity of the Company as
of 31 December 2020 is negative and as a result the provisions of par. 4 of article 119
of Law 4548/2018 apply, according to which the Board of Directors is obliged to
convene the General Assembly of the Shareholders in order to decide on the adoption
of the appropriate measures.

PKF EUROAUDITING S.A.

Certified Public Accountants

124 Kifisias Avenue, Athens
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'ExOcon Avegaptntou Oprwtou EAeyktrn Aoyotn

TTpog tov Movadiko Métoxo tng etaipeiag
GMR AIRPORTS GREECE MONOITPOZQITH ANQNYMH ETAIPEIA

‘ExOzon EAfyxou emi twv Owwovopikdv Kataotdoswv

T'vopn

Exoupe eAéyfel TIg OUVNUPEVES OLKOVOMIKEG Kataotdaoelg g etaipeiag GMR AIRPORTS
GREECE MONOITPOZQIIH ANQNYMH ETAIPEIA (n Etapeia), ot omoieg amotedouvial amo
oV 100Aoy1op6 tng 3115 Askepfpiou 2020 Kat v KATAOTAOT] AITOTEAETIATAV TG XPOLWS TTOU
£Ane tnv nuepopnvia autr), kabAg Kal 10 OXETIKO MPOCAPTNA.

Katd tn) yvoun pag, ol CUVNIHEVES OTKOVOHIIKEG KATACOTACELS Mapouoiaiouv euAoya, anod kabe
ouowwdn damoyr, Vv owovouwkn Béon g etaipeiag GMR AIRPORTS GREECE
MONOTIPOZQIIH ANQNYMH ETAIPEIA xkata twmv 310 Askepfpiou 2020 xar 1
XPNIATOOIKOVOUIKT) 1§ £1Ti600T) yia tr) Xprjor) nou £Ande v nuepopunvia avt, cupgeva pe
11g Slataeg tou N.4308/2014 omwg 10xXUEL

Baon I'vopng

Alevepyroalie Tov EAsyx0 pag oupgeva pe ta Atedvr Ilpotuna EAgyxou (AITE) onwg auta £xouv
gvowpatmBei otnv EAAnvikr) NopoBeoia. Ot gubiveg pag, oupgova pe ta mpétuna autd
MePLyPAPOVIAL TIEPATTEP® oTNV evotnta tng ekBeong pag “Eubuves EAeykrn yia tov EAsyxo tov
Owovopkev Katactaoenv”. Eipacte ave§aptntot ano v Etaipeia, kab’ 0An ) Siapkewa tou
Bloplopoy pag, cupgava pe tov Kodika Asoviodoyiag yia EmayyeApaties Edeykteg tou
TupBoudiou AeOvav Ipotunov Asoviodoyiag Edeyktav, onwg autdg £xel evowpatwbel otnv
EAAnvikny Nopofsoia xat tg amaroslg Seoviodoyiag mou oxetifovial pe tov £Aeyxo Twv
OIKOVOHIKGV Kataotdoswv oty EAAGBa kat éxoupe exkmAnpooet Tig HeovioAoyikeg pag
UTOXPEMOEIS CUN@@VA 1€ TI§ aratifjoelg g 1oxuouoag vopobeoiag Kal 1ou mpoava@epopevou
Kobwka Asoviodoyiag. [TIOTEUOUNE OTL Ta EASYKTIKA TEKHNPLA [OU £XOUHE QIOKINOEL £ival
EMapKn Kal kKatdAAnAa va rapéxouv don yia In yvoun pag.

Eufuveg tng Atoiknong eni twv Owkovopikev Kataotacewy

H Awiknon éxer v gubivn yla v KAtdption xat eUAoyn mapouciach TV OlKOVOIIKGV
KATAOTAOEQV oupgava ne 1§ diatafelg tou N.4308/2014 omwg 10xUel, OMWG KAl yid EKEIVES
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115 Bk ibeg ecwtepiKOU gAgyxou Tou 1) Aloiknon kabopilel wg anapaitnteg, mote va kabiotatal
duvatr] 1 Katdption OKOVONIKOV KATAotdosmv arnaldayiévey ard ouoiwdsg opdipa, mou
opeidetal eite oe anatn eite oe AdBog.

Katd v xKatdption eV OKOVOUIK®V Kdtactdaoswv, 1 Aloiknon eivalt umeuBuvn yia v
a§lodoynon g wavottag g Etaipeiag va cuvexiost ) Spactnpldtntd g, yvooTomoimviag
OIOU OUVIPEXEL TETOlA TEPiMI®orn, ta Ofpata mou oxetlloviar pe 1 cuvexi{opevn
Spaotnplotnta Kai ) Xpnorn g AoYoTIKIG apXng g ouvexi{opevng Spaotnelotntag, £KTog
Kal edv n Awiknon eite mpotiBetar va peuotonowmjost v Etapeia 7 va Saxodwer 1
dpaoctnpotnta g 1 6ev éxet AAAn peadlotiky) evaAAaktik) ermdoyr) amo 1o va mpoPel o ‘autég
TIG EVEPYELEG.

EuBuveg EAsyxktn yia tov 'EAsyxo twv Owkovopikwv Kataotacsayv

Ot otoxol pag eivar va arnoxtrooupe evAoyn Sacpdlion yia 1o Katd OG0 Ol OIKOVOMIKESG
KATAOTACELS, OTO OUVOAC TOug, eival analdaypéveg and ouoiodeg opaijia, nmou ogeidetatl eite
oe anarm eite oe AdBog Kal va exdacoups £kBeot) eAsykir), n omoia meplhapBavel ) yvoun
1ag. H svdoyn draocgpdAion cuviotd diaoeddion vwndou emunedou, arda dev eival eyyunon ou
o £leyxog mou dievepyeital oupgpeva pe ta AIE, énwg autd £éxouv evonpatodel oty EAAnviKT
NopoBeota, Oa evromiel mavia éva ouciadeg o@aipa, Otav autd unapxel, ZedaApata Suvatatl
va TpokUWouv amo andtn 1 and Adabog kar Bewpouvial ouclwdrn oOtav, HELOVOHEVA T
aBpolotikd, Oa propouos eVdoya va avapéveratl ot Ba emnpéalav 11§ OIKOVOHIIKEG AOPATELS
TOV XpNotav, rnou Aapfavovial pe BAct aui€g 11§ O1KOVOHIKESG KATATTAOELS.

Qg xabnkov tou gAéyxou, oupgeva pe ta AIIE oneg autd éxouv evoopatefel oty EAAnvike
NopoBeoia, aokoUUe emayyeAllatike Kpion Kat SlatnpoUpe enayyeAIIATIKO OKEMUKIONO Kad’
0An 1) Sidpkela tou eAgyxou. Emiong:

¢ Evrontifoupe xat alodoyoupe ToUg KIvOUVOUG 0UCIOO0US OQAAATOS OTLG OLKOVOIIKESG
Kataotaoelg, rmou ogesidetal eite oe andtn eite oe AdBog, oxedialoviag xal Sievepyoviag
edeykuikég Swadkaoleg mou aviarmoxpivovial otoug KvéUVOUg aUTOUS KAl ATIOKTOUNE
eAEYKTIKAG TEKUIP1A TTOU £ival eMapKr) Kal kataAAnda yia va riapéxouv Baon yia ) yvoun
nag. O kivbuvog pun eviormopou ouclwdoug opadjatog mou ogeidetatl os amatrn eivat
upnAdtepog and autov rou ogeidetal oe AdBog, KaB@g 1 amdtn Popsl va eprnepiExet
ouprawyvia, mAactoypagia, eoxkeppéveg napaldeipelg, weudelg SwaPepainosig 1)
napaxkapyn v dikAibuv ecntepikol eAgyxou.

o KatavooUue tg 81xkAideg sonteplkoU eAéyxouU Iou oxetifovial pe tov £AeyXo, HUE OKOTIO TO
oxedlaopod eAeyKuKav §1ad1kaol®v KatdAAnAwv yla Tig EPIOTACELS, aAAd OX1 e OKOIO 11
dlatinwon yvopng et g AmMoteAecpATIKOTNTAG TV O1KAISOV £00TEPIKOU EALYXOU g
Etaipeiag.



PKF

Audit Tax &
Business advisory

e ASiodoyoupe v KataAAndotnta TV Aoyloukev  apxov  kat  peBodeov  mou
xprnotponow|OnKay Kat 10 EUAOYO TV AOYIOTIKOV EKTIUMCE@V KAl TOV OXETIKOV
YV@OTOTIOOE@Y TToU £yivav ard 11 Atoiknon.

¢ Amo@aivopadte yia tnv KataAAnAouyta g Xprjong arnd ) Aloiknon tg AOYI0TIKIG ApXnS
¢ ouvexigopevng dpactnpidtnrag kat e BAon) ta eAeyKIKA TEKHP1a IOV anokindnkav
y1d To £av UndpXxel oUuolndng afefaldtnta oXeuKd Pe yeyovota 1) cuvBrKeg Tou priopet va
urtodnAavouv ouciwdn afefaldtta wg rpog v wavotta g Etapeiag va cuvexioet
bpactnpiouta . Eav cupnepavoupe ot ugiotatal ouowadng afsfatdtnta, sipacte
UTIOXPE@HEVOL otrv  €xBeorn eAeyKTl) va EMIOTNOOULE TNV TPOCOXT] OTI§ OXETIKEG
YVQOTOTIO0L1S TV OIKOVOUIK®V KATAOTAOE®Y ) £dVv QUIEG Ol YVOOTOTIOWOElS sivat
avenapkeig va Glagopornotcouile ) yvopn pag. Ta cuunepdopartd pag Pacifovial o
EAEYKTIKA TEKNIPLA [TOU ATOKTIOVIAL PEXPL TV Nepopnvia tng ékOeong edeykrr). Qotéoo,
HeAdovuxd yeyovota 11 ouvBnkeg eviExetat va £éxouv og anotédeopa n Etatpeia va mavoet
va Aettoupyel og cuvexiopevn dpaatnpotta.

e Aglodoyoupe 1 oUVOAIKI] Ttapouoiaon, T S0l Kdl To MEPIEXOHEVO TV OTKOVOHITKMV
KATaotaoce®v, oupneplAapfavopévay 1oV yveoToro|oeny, Kabng kal 1o Katd mdéoo ot
OlKOVOUIKEG KATAOTAOELS AMelKovi{ouv Tig Unokeipeveg cuvaldayég Kal ta yeyovord e
TPOTITO TTIOU EIITUYXAVETAL 1] £UAOYT ITApoUsiact).

Metau addwv Ospatev, kowomoloUpe ot Awiknon, 1o oxebaldopevo eUpog Kal 1o
xpovobiaypappa tou  edéyxou, kaBag KAl ONPAVIKG  eUpnpata  Tou  £A&yxou,
ouvpnepldapfavopévay ooy onuavikev eddelpenv otg Sucdideg sowtepikol sdéyxou
evroTtifoupe Katd 1 H1dpkela Tou eAdyxou pag.

'ExOcson eni aAAwv Nopkov kat KavoviouikOv Anaitfoswv

AapPavoviag umoyn on n Awixknon éxet v eublvn ya v Katdpton tng ExBgong
Ataxeipiong tou Atoiknuikou Zupfoudiou, kat’ egappoyn) tov Siatdfewv g mapaypagou 5 tou
apbpou 2 (népog B) tou N. 4336/2015, onueiavoups ot

a. Kata n yvopn pag n ExOeon Ataxeiplong tou Aoiknuikou ZupfBouldiou éxetl kataptiodel
oULQGVA e TI§ 10XU0UOEG VOLIKEG Amattoets tou apbpou 150 tou N. 4548 /2018 kat
10 TIEPIEXOHEVO QUTNG AVIIOTOIXEL & TI§ OUVIHEVES OIKOVOMIIKES KATUOTACELS NG
xprjong rou £Anée v 310 Aekepfpiou 2020.

B. Me Pdon tn yveon TouU AnoKtoape Katd tov €deyxd pag, yaa v etaipeia GMR
AIRPORTS GREECE MONOITIPOZQIIH ANONYMH ETAIPEIA ka1 to mepifaddov g,
bev éxoupe eviomicel ouciwdelg avaxpifeleg oty Exbeon Alaxeipiong tou Aloiknuxol
g Zuppouldiou.

y. Eg@ototpe v mpocoxn) cag oto yeyovog ot to Tuvoio twv [6lwv Kegadaiov g
Etapeiag xkata tnv 311 Aexepfpiou 2020 éxel xataotel apvnilkd Kal 0§ £K TOUTOU
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ouVIpEXOUV 01 TipolnobLoelg g rap. 4 tou dpbpou 119 tou N.4548/2018, Baoet tou
o11010U 10 ALOIKNTIKO ZUBOUAI0 UTIOXPeOUTAl VO CUYKAAECEL T1) YEVIKI] OUVEAEUOT] TWV
Retdxev 1e Ogpa v ANy v KAataAAnAev pEtpav,

ABrva, 18 Maiou 2021

Opxratog EAeyktrg Aoyioth
A.M. ZOEA: 24841

PKF EYPQEAETKTIKH A.E.
Opxkwroil EAeyktég Aoyioteg
Aswg. Kngoiag 124, ABrva
AM. ZOEA: 132





