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INDEPENDENT AUDITOR'S REPORT 

T'o the members of GMR Bundelkhand Energy Private Limited 

Report on the Standalone Financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of GMRBundelkhand 

Energy Private Limited(the "Company"), which comprise the Balance Sheet as at 31s* 
March, 2022, the Statement of Profit and Loss (including Other Comprehensive Income), 
Statement of Changes in Equity and the Statement of cash flows for the year then ended, and 
notes to the financial statements, including a summary of the significant accounting policies 
and other explanatory information. (Hereinafter referred to as "Ind AS financial 
statements"). 

In our opinion and to the best of our information arnd according to the explanations given to 
us, the aforesaid Ind AS financial statements for the year ended 31st March, 2022 give the 

information required by the Act in the manner so required and give a true and fair view in 
conformiy with the accounting principles generally accepted in India, of the state of affairs 
of the company as at 31st March, 2022, its losses, changes in equity and its cash flows for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICA) 

, together with the independence requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rulesthereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICA>'s Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the board report, but does not include the 

MRTAected to k 

standalone Ind AS financial statements and our auditor's report thereon. The board report is 
expected to be made available to us after the date of this auditor's report. 

Ouropinion on the standalone Ind AS financial statements does not cover the other information Hight Point IV 
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and we wil not express any form of assurance conclusion thereon 

In connection with our audit of the standalone Ind AS financial statements, our responsibility is 
to read the other information identified above when it becones available and, in doing so, 
consider whether such other information is materially inconsistent with the standalane Ind AS 
financial statements or our knowledge obtained in the audit or otherwise appears to be materialy misstated. 

Responsibility of Management for Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the 

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone 
financialstatements that give a true and fair view of the financial position, financial 
performance including other comprehensive income / loss, changes in equity and cash 
flows of the Company in accordancewith accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. 

Thisresponsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguardingof the assets of the Company and for 
preventing and detecting frauds and other iregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenanceof adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation ofthe financial statements 
that give a true and fair view and are freefrom material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements, as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opiniorn. Reasonable assurarnce is a high level of assurance, RTRt is not a guarantee that an audit conducted in accordance with SAswill always detect a 

Naterial 
502, 

misstatement when it exists. Misstatements can arise from fraud or error and are 
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consideredmaterial if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraudor error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficientand appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting fromfraud ishigher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of intermal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures thatare appropriate in the circumstances. Under section 143(3)) of the Companies Act, 2013, we are also responsible for expressing ouropinion on whether the Company has adequate internal financial controls systemm in place and the operatingeffectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and relateddisclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on theaudit evidence obtained, whether a material uncertainty exists related to events or conditions that may castsignificant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertaintyexists, we are required to draw attention in our auditor's report to the related disclosures in the standalone financialstatements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence obtained up to the date of our auditor's report. However, future events or conditions may cause theCompany to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial statements, including thedisclosures, and whether the standalone financial statements represent the underlying transactions and events in amanner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing ofthe audit and significant audit findings, including any significant deficiencies in internal control that we identify duringour audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethicalrequirements regarding indeperndence, and to communicate with them all relationships and other matters that mayreasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A, a statement on the matters 

specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
2. As required by Section 143 (3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books 

()The Balance Sheet, the Statement of Profit and Loss including statement of Other Comprehensive Income, the Cash Flow Statement and the statement of changes in 
equity dealt with by this Reports are in agreement with the books of account. 

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with he Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the companies (Indian Accounting Standards) Rules, 2015 as amended, 

(e) On the basis of written representations received from the directors as on March 31, 2022 and taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act. 

(0 With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate report in "Annexure B" to this report 

(g) with respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section 197(16) of the Act, as amended: 

In our opinion and according to the information and explanations given to us, the Company has not paid any remuneration to its managerial personnel during he year and accordingly reporting in accordance with the requirements of Section 197(16) of the Act is not required; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
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opinion and to the best of our information and according to the explanations given to 
us: 

The company does not have any pending litigations which would impact its financial position of the Company. i. The Company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses. ii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company. iv. A. The management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the company to or in any other person(s) or entity (ies), including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the 

company ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries. 

i. 

B. The management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding whether recorded in 
writing or otherwise, that the company shall, whether directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries, and 
C. Based on such audit procedures that we have considered reasonable and appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (i) contain any material misstatement. 

v. During the year, the Company, neither declared nor paid any dividend. Hence reporting on compliance with provisions of section 123 of the Act does not arise. 

For GIRISH MURTHY&KUMAR 
Chartered Accountants 
Firm's registration number: 000934S 

se2- 
Hight Point IV 

A.V Satish Kumael45. Palace Road. 
Bangalore-1 

Membership numberNOP6528> 
UDIN No: 22026526AIGCVD4955 

UNTA Partner 

Place: Bangalore 
Date: 30-04-2022 
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"Annexure A" to the Independent Auditors' Report referred to in clause 1 of paragraph on the 'Report on Other Legal and Regulatory Requirements" of our report of even date to the financial statements of the Company for the year ended March 31, 2022: Re: GMR Bundelkhand Energy Private Limited 

L. Inrespect of the Company's Tangible assets& Intangible assets: 
The company is maintaining proper records showing full particulars, including quantitative details and situation of Property, plant & equipment and there are no intangible assets held by the company during the year. 
The Company has a program of verification to cover all the items of Property, plant & equipment in a phased manner over a period of three yearswhich, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. However, during the year no physical verification of fixed assets has been carried out by the management. 

ii 

In our opinion and according to the information and explanations given to us, thetitle deeds of all the immovable properties (including investment properties) held by the Company (other than properties where the Company is a lessee) disclosed in the financial statements are held in the name of the company. 

i. 

There is no revaluation done by the company of its property, plant and equipment including the right of use assets) or intangible assets or both during the year. 

iv. 

There are no proceedings that have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under. 

V. 

II In respect of details of Company's Inventory & Working capital: 
The nature of company's operation does not warrant holding of any stocks. Accordingly, paragraph 3(i) of the order is not applicable to the company. 

i. 

The company, during any point of time of the year, has not been sanctioned working capital limis in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current assets. 

ii. 

I a. According to the information and explanations given to us, the Company has made investment in or provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties as mentioned in notes to accounts note number 5. The details of the same are given below: 

Particulars Guarantees Security | Loans Advances in nature 
of loans 

Nil Nil Nil 
Aggregate amount during 
the year 

Balance outstanding as at 
balance sheet date 

Other parties 

N1 

Nil Nil 16,20,00,000 Nil 

&KUA MRH 

S02. 
Hight Point IV 

l45, Palace Road. 

4aóT/High point IV, 45, Palace Road. Bangalore-510 001, Ph: 223 81 473/9845255809 ERED 



GIRISH 
MURTHY & KUMAR 
CHARTERED ACCOUNTANTS 

b. The investments made, guarantees provided, security given and terms and 
conditions of the grant of all loans and advances in the nature of loans and 
guarantees provided are not, prima facie,prejudicial to the Company's interest. 

c. In respect of loans and advances in the nature of loans granted by the Company, 
the schedule of repayment of principal and payment of interest has been 
stipulated and the repayments/receipts of principal and interest are regular 
wherever applicable except the following : 

Name of the Amount of No of years delayedi Remarks 
Borrower interest overdue 

-

Loan is given to Fellow 

Subsidiary GMR 
Rs. 9,17,39,220 2-3 Years: Rs. 142,54402 Londa Hydro Power 

0-1 Year: Rs. 1,42,15,456 

GMR Londa Hydro 1-2 Year: Rs. 1,46,10,419 
Power Private 

Limited More than 4 Years: Rs. Private Limited. 

4,86,58,943 

d. According to the information and explanations given to us, there is no amount 
which is overdue for more than 90 days in respect of loans or advances in the 
nature of loans granted to such companies, firms, LLPs or other parties, except 
as mentioned in the table above. 

The Company has granted no loan(s) or advance(s) in the nature of loan(s) which had fallen due during the year and such loans or advances in the nature 
of loans were not renewed and extended during the year, except the loans 
mentioned below: 

e. 

Name of the Borrower Amount of Remarks 
Loan renewed 

GMR Londa Hydro Power Loan is given to Fellow Subsidiary GMR 
Rs. 16,20,00,000 Londa Hydro Power Private Limited. Private Limited 

g. During the year, the Company has not granted any loans or advances in the nature of loans, which are repayable on demand or without specifying any terms or period of repayment. 
IV. In our opinion and according to the information and explanation given to us the company has not granted any loan, made any investments, gave any guarantee or provided security in connection with a loan to any other body corporate or person in contravention of section 185 and 186 of the Companies Act,2013. 
V. According to the information and explanation given to us the Company has not accepted any deposits or amounts which are deemed to be deposits from the public within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptanceof Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of rder are not applicable. 
42. 
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VI Acrording to the information and explanation given to us the Central Government has not precribed the maintenance of cost records under section 14 of the Comparues Act. 20013 for the activities carried out by the Company, and hence this 
clause is not applicable. 

VII In respect of Deposit of Statutory iiabilities: 

a. in our opinion, and according to the informaticon and explanations given to 
us, the Company is reguiar in depositing undisputed statutory dues 
including goods and services tax, income-tax, sales-tax, service tax, duty ot 
customs, duty of excise, value added tax, cess and other material statutory dues, as applicable, with the appropriate authorities. Further, no undisputed anounts payable in respect thereof were outstanding at the year-end for a 

perivd of more than six months from the date they became payable. 
b. Accor ding to the information and explanations given to us, there are no 

statutory dues referred to in sub clause (a) above that have not been 
deposited with the appropriate authorities on account of any dispute. 

VII According to the information and explanations given to us and the records of the 
company examined by us we have not come across any instances of any 
transactions which are not recorded in the accounts that have been disclosed or 
surrendered before the tax authorities as income during the year in the tax 
assessments under the income tax act. 1961. 

IX. Based on our audit procedures and as per the information and explanations given by the management, we are of the opinion that, the company has not delayed in the 
repayment of loans taken from lender k interest thereof during the year. 

a) The company has not taken any loan from Government and the company has 

not issued any debentures. 

b) The company is not declared as willful defaulter by any bank or financial 

institution or any other lender. 

c)In our opinion and according to the information and expianations given to us, 

money is not raised by way of term loans during the year. 

d) In our opinion and according to the information and explanations given to us, 

and on an overall examination of the financial statements of the Company, 
funds raised by the Company on short term basis have not been utilised for 

long term purposes. 
e) In our opinion and according to the information and explanations given to us 

and on an overall examination of the financial statements of the Company, the 

Company has not taken any funds from any entity or person on account of or to 

meet the obligations of its subsidiaries, associates. 

9According to the information and explanations given to us, the Company has 
not raised any loans during the year on the pledge of securities held in its 

subsidiaries, joint ventures or associate companies. 
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X. 
a. According to the information and explanations given to us by the 

management, the Company has not raised any money by way of initial 
public offer or further public offer (including debt instruments), during the 
year. Accordingly, reporting under clause 3(x)(a) of the Order is not 
applicable to the Company 

b. According to the information and explanations given to us and the records 
of the Company examined by us, the Company has not made any 
preferential allotment or private placement of shares or (fully, partially or 
optionally) convertible debentures during the year. Accordingly, reporting 
under clause 3() (b) of the Order is not applicable to the Company. 

XI. a. During the course of examination of the books and records of the company, 
carried out in accordance with the generally accepted auditing practices in India 
and according to the information and explanations given to us, we have not come 
across any instance of fraud by the company or on the company by its officers or 
employees of the company during the year. Further there were no whistle blowver 
complaints received during the year. 

b. No report under section 143(12) of the Act has been filed with the Central 
Government for the period covered by our audit. 

XIIL. In our opinion and according to the information and Explanations given to us, 
the Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order 
is not applicable. 

XII According to the information and explanations given by the management, 
transactions with the related parties are in compliance with section 177 and 188 of 
the Act where applicable and the details have been disclosed in the notes to the 
financial statements, as required by the applicable accounting standards. 

XIV. In our opinion and based on our examination, the company does not have an 
internal audit system and is not required to have internal audit system as per the 
provisions of the companies act, 2013 and the requirement to consider reports of the 
Internal Auditors under the clause 3(xiv)(b) does not arise. 

XV. According to the information and explanations given to us and the records of 
the Company examined by us, we are of the opinion that that the Company has not 
entered into any non-cash transactions with directors or persons connected with 
him. Accordingly, paragraph 3 of the order is not applicable. 

XVI. According to the information and explanations given to us, the provisions of 
section 45-IA of the Reserve Bank of India Act, 1934 are not applicable to the 

Company. 

XVII. The company has incurred cash losses in the current financial year of Rs. 

SH 
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XVIII. There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company 
According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the standalone financial statements, our knowledge of the plans of the Board of Directors and management, we are of the opinion that no material uncertainty exists as on the date of the audit report that Company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the company as and when they fall due. 

XIX. 

According to the information and explanations given to us, the Company does not fulfill the criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is not applicable to the Company.

XX. 

XXI. The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of the Company. Accordingly, no comment has been included in respect of said clause under this report. 

For GIRISH MURTHY&KUMAR 
Chartered Accountants 

HY&KUM 
Firm's registration number: 000934S 

4502, 
Hight Point IV 

45. Palace Road. 
5angalore-1 

A.V Satish Kumar 
Partner 
Membership number: 026cc6 
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UDIN No: 22026526AIGCVD4955 
Place: Bangalore 
Date: 30-04-2022 
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Annexure B to Auditors' Report of even date 

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of section 143 of the Companies Act, 2013 ("the Act") 
We have audited the internal financial controls over financial reporting of GMR Bundelkhand Energy Privatelimited("the Company") as of 31st March 2022 in conjunction with our audit of the Standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 
Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's internal financial controls 
ytem over financial reporting. SH MY 
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Meaning of Internal Financial Controls over Financial Reporting A company's intermal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorization of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or that 
the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at 31 March 2022, based on the 
internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For GIRISH MURTHY&KUMARR 

Chartered Accountants 
Firm's registration number: 000934S 

Av. QA 4502, 
ight Point IV 
15, Palace Road.c 

A.V Satish Kumar 

Membership number: 026526 
SCcoUN 

angalore-1 

ED Partner

UDIN No: 22026526AIGCVD4955 
Place: Bangalore 
Date: 30-04-2022 
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GMR Bundelkhand Energy Private Limitedd Standalone Bal1nce sheet as at March 31, 2022 

Amount in Rs.00 
31-Mar-21

Particnlars Assets Notes 31-Mar-22 
Non-current assets 

Property, Plant & Equipment 
Capital work-in-progress 
Income tax asset 
Other non current assets 

7,80,569 
2,62,351 

27,641 

7,80,569 
2,62,351 2 

100 
10,70,661 

27,685 
100 

10,70,704 
Current assets 
Financial Assets 

Cash and cash equivalents 
28,405 

16,20,000 
9,17,427 

21,969 
16,20,000 
7,75,238 

Loans 
Other Financial Asset 

Other curent assets 
2,370 2,311 

Total Assets 25,68,202 
36,38,863 

24,19,518 
34,90,222 Equity and liabilities 

Equity 
Equity Share Capital 
Other Equity 1,000 

15,81,826 
15,80,826 

1,000 

13,66,067 
13,65,067 

9 

Liabilities 
Current liabilities 
Financial Liabilties 

Borrowings 
Trade payables 

(a) total outstanding dues of micro and small enterprises (b) total outstanding dues of other then micro and small enterprises 

10 37,24,456 37,48,846 11 

12 Other financial liabilties 
12 14,74,780 11,05,531 Other curent liabilities 
13 20,441 

52,19,689 
36,38,863 

912 
48,55,289 

34,90,222 
Total Equity and liabilities 
The accompanying notes form an integral part of the financial statements. 

As per our report of even date 

For Girish Murthy & Kumar 

Chartered Accountants For and on behalf of the Board of directors of 
GMR Bundelkhand Energy Private Limited Fim Registration Number 0RRHS 3KUM 

eIkhar 

A4502, 
ightPoint IV 

al45, Palace Road 
Bangalore- 

CR Men Av 

Nikhi bujari 
Director 

AV. Satish Kumar 
Sanjay Narayan Barde 
Director 

Partner 
ERED A Membership no.: 26526 

DIN: 03140784 DIN: 07684905 

COUNTAN 

Place: Bangalore 
Date: 30 April, 2022 

Place: New Delhi 
Date: 30 April, 2022 



GMR Bundelkhand Energy Private Limited 
Statement of profit and loss for the period ended March 31,2022 

Amount in Rs.00 
31-Mar-21 

Particulars Notes 31-Mar-22 

Income 
Other Income 
Total Income 1,58,936 

1,58,936 
1,58,977 
1,58,977 

14 

Expenses 
Finance cost 

Depreciation 
Other expenses 
Total Expenses 

3,73,870 3,73,870 
1 333 

577 
3,74,780D 

6 825 

3,74,695 

(2,15,803) 
57.500 

(2,73,303) 

(2,15,759 
Profit/(loss) before exceptional items and tax 
Exceptional item 
Profit/ Loss) before tax 
Tax expenses 
Curent Tax 
Tax related to earlier years 
Deferred tax 
Profit/loss) for the period from econtinuing operations 
Other comprehensive income for the year, net of tax 
Total comprehensive income for the year 

(2,15,759) 

(2,15,759) 2,73,303) 

(2,15,759 2,73,303) 
Earnings per equity share (in Rs.) 
Basic&Diluted 
Corporate Information 
Summary of significant accounting policies 
The accompanying notes form an integral part of the financial statements. 

(2,157.59) (2,733.03) 
2 

As per our report of even date 

For Girish Murthy & Kumar 

Chartered Accountants 
For and on behalf of the Board of directors of 
GMR Bundelkhand Energy Private Limited Firm Registration NumberuG0094 

Encra eia 

4502, 
Hght Poin! IV 
2 iace Road, 

Bangalore-1 A.V. Satish Kumar \ Sanjay Narayan Barde 
Director 

Nikhi Dujari Partner 
ACC Director Membership no.: 26526 

DIN: 03140784 DIN: 07684905 

Place: Bangalore 
Date: 30 April, 2022 Place: New Delhi 

Date: 30 April, 2022 

NMINNO 



GMR Bendcliasd Enerzy Frinte Linied 
Stateeat ef ehange in equity lor the year ended Marth 31, 2022 

Amount in Rs 00 
Attributable to the equity holders of the pareal 

Equlty coponent of 

Financial instrurment 
Paricnr Equity Share 

apital 
1,000 

Retained Earning 
10.92764| 

Total Equity 

-J091.764 As 1stApril 2020 
Star Cpl ksed duriag te year 
Net Profcos) 

Eguity ccomponent of Fiancial instanent 
As at March 31, 2021 
Shere Capdl leoed during the year 
Ne Profos) 
|Adjustmert m retaised earnings 

Equity componed ol liin2acial instnmen 
Asat Mardh 31, 2022 

273,303 2,73,303 

1.000 -13.66.067 13.65.067 

2,15759 -2,15,759 

1,000 -15,81,826 -15,80,826 
For Girish Martay & Kumar 

Chartered Accountants 
For and on behalfof the Board of directors of 
GMR Bundekand Energy Priale Limited 

Fim Registrtion Numbe 000AS &KUMA 
A Hight Point IV 

AV.Satish Kumaro45, Palace Road. 
Bangalore-1S/ Energ Nikhil Dii 

Director 
Sanjay Narayan Barde 

Parner 

khand 

Director 
Membersbip no: 2652 DIN: 03140784 DIN: 07684905 

Place Bamgalore 
Dale: 30 April, 2022 

CCOUNI 
Place New Delhi 
Date 30 April, 2022 



GMR Bundelkhand Energy Private Limlted 
Caa Flow Statement for the perlod ended March 31,2022 

Amount in Rs.00 
31-Mar-21 Parliculara 31-Mar-22 Cash flow from operating activitues 

Profit before tax from continuing operations 
Profit before tax from discontinuing operations 
Profit before tax 
Adjustments to recocile loss before tax to net cash Nows 
Interest income 

Depreciation 
Security Deposit written off 
Finance cost 

Operating profit before working capital changes 
Movements in working capital: 
Increase/ (decrease) in Trade Payable 
Increase/ (decrease) in other current liabilities 
(Increasey decrease in other current assets 
Increase decrease in other financial assets 
(Decrease) / increase Other Current Financial Liabilities 
INet cash flow from/ (used in) operating aetivities 

(2,15,759) (2,73,303) 

(2,15,759) (2,73,303| 
(1,58,936) (1,58,977 

333 

57,500 
3,73,870 

(82S) 
3.73,870 

(577) 

2 

19,529 (6,798) 
(2,199) 
12,873 

(59) 
1.662 

20318 
(3,817) 

(S18)| 
Taxes paid 
Net cash now from/ (used in) operating activities (A)) 3,949 

3,431 20.362 
Cash flows from investing activities 

Purchasef Fixed Assets 
Interest received 
Net cash low from/ (used in) investing activities (B) 

Cash flows from financing activities
Proceeds from related party borrowingES 
Repayment of borrowings 
Intcrest paid 
Net casb flow from/ (used in) in financing activities (C) 

16.746 
16.746 

97,750 
97,750 

24,390 97,750 

(6,282) 
(30.672) (97,750) 

Net increase/(decrease) in cash and cash equivalents (A +B+C) Cash and cash equivalents at the beginning of the year 
Cash and eash equivaleats at the end of the year 

6,436 
21,969| 
28,405| 

3,431 

,538 
21.969 

Componeats of cash and cash equivalents 
With banks- on current account 
Total cash and cash equivalents (note no 7) 28.405 21,969 

21,969 28,405 
Notes: 
1.The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standards (Ind AS) 7 Statement of cash flows 
2.Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that enable users of financial statements to evaluatc changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion ofa reconciliation between the openíng and closing balances in the balance sheet for liabilities arising from financing activities, to meet the disclasure requirement, The reconcilialion is given as below 

Non-Cash 
Particulars 

1-April-21 changes 
Fair value 

Cash lows 
31-Mar-22 

Short tem Borrowings-Related party Changes 37,48,346 24,390 3724,456 Total 
37,48.846 24.390 3724.456 As per our report of even date 

For Girish Murthy & Kumar 

Chartered Accountants For and on behalf of the Board of directors of HY &KO GMR Bundelkhand Energy Private Limited Fim Registration Numbergo 

n Av A njani igikoiItIV 

CR AV. Satish Kumar Bangalore-1 
AV. Satish Kumar ,Palace Road. 
Partner Sanjay Narayan Barde 

Director 
Nikht-TN 

Director 
DIN: 07684905 

Membership no: 26526 UN 
DIN: 03140784 ACCOU 

PY 

Place: Bangalore 
Dale: 30 April, 2022 Place: New Delhi 

Date: 30 April, 2022 



Amoupt in Rs 00 
CNR Dndelkhand Energy Privale [Sinited 

Staten ent of ttandaloe financial raala for the three mandhs and year ended March 31, 2022 
Partiealar uarber ended 

31-Mar-22 31-Dec-21 
Unsudited 

31-Mar-21 
(Refer Note I) Audited 

Yar ended 
31-Mar-22 31-Mar-21 

Audited (Refer Noue ) 
Revemue 
Orher lecome 

i) Oher lacome 
38,982 
38.982 

39,812 
39312 

38,947 
38.967 

1,58,936 
1.53.936 

1,58,977| 
158,977 

Total revenue 

apenses 
Finapce Coss 
Depreciasion and amortization expenss 
Ocher eapenses 

92,187 94,236 92,187 3,73,870 3,73,870 
333 
ST7 257 425 

2612 
129 25 

Total expeat 
4,492| 92,122 3,74.695 3,74.780 

Prof(loxs) fremm coaúouing opernfions before escepúonal Items and tar 

epense (1-2) 

4Excepional itema 
5 Prolulou) frem coaiuing operations before tax ezpenses (3+ 4) 

(53,630) (54,680) (53,17 (215759 (2,15,503) 
57,500 $7,500 

(53,630 (54,580) (1,10,67 (2,15,759) (2.73,303 Tax expenses of coatinulag operatioas 
)Current tax 
(6) Desemed tx 
C)Torelated to earier years 

Profiuloss) after tax frem ceninuing operatfens (5+6) 
(53,630) (S4,680) (1,10,67 (2,15,759) (2,73,303 

8Total other comprehenalve income, net of tax for the respectve periods 

Total comprebensive Inceme for the respee tve perlods 
(S3,630) 
(S36.30) 

(S4,680) 
(S46.80) 

(,10,676) Earning per ahere (ln Rs.) 
|(Basie/diluted) 

(2,1,759) 
(2,157.59) 

(2,73,303)| 
(2,733.03) (1,10%6.76 

Nutes: 

The flgures of the las quwier of cument and previous years are the belancing bgures between the audited igures in respect of the full financials year and the published unaudited year to date gures for Nino months ended or the reapective years. 

A per our ieport of even date 

For Glrlsh Murthy &Kumar 
Chartcred Accounlanls For and on behalf of the Board of directars of 

GMR Buadelkhand Esery Private Limlted Fim Registralion Number: 099gAsURIHY 

A.V. Satah Kumar 
Partner 

Hight Poinr 
45, Palace Road. AMuari Sanl y Narayan Barde 

Dircctor 
Nikhil u 
DhectorN 

DIN: 07684905 

Bangalora-1 Membersbip no.: 26526 

RED ACCO 
DIN: 03140784 

UN 
Place: Dangalore 
Date: 30 April, 2022 Place: New Delhi 

Date: 30 April, 2022 



GMR Bundelkhand Energy Private Limlted 
Statement of standalone assets and liabilltics 

Amount in Rs.'00 
As at March 31, 20211 As at March 31,2022 

(Unaudited) 
Particulars 

(Audited) 1 ASSETSs 
a Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Income tax asset 

7,80,569 
2,62,351 

27,641 
100 

10.70,661| 

7,80,569 
2,62,351 

27,685 
100 

10.70,704 

Non Currcnt tax Assets (Net) 

b) Current assets 
Financial assets 

Loans and advances 
Cash and cash equivalents 
Other financial assets 

16,20,000 16,20,000 
21,969 405 

9,17,427 7,75,238 
2,311 

24,19,518 

Other curent assets 
2,370 

25,68,202 
TOTAL ASSETS (a+b) 

36,38,8633 34,90,222 2 EQUITY AND LIABILITIES 
aEquity 

Equity share capital 
Other equity 
Total equity 

1,000 

15,81,826 
-15,80,826 

1,000 

-13.66,067 
-13,65,067 bNon-current lHabilities 

Financial Liabilities 

37,24,456| 
37,24,456| 

37,48,846 
37,48,846 

Borrowings 

Carrent liabilities 
Financial liabilities 

Due to others 
Other financial liabilities 

Other current liabilities 14,74,780 
20.441| 

14,95,233| 
36,38,863 

11,05,531 
912 

11,06,443 TOTAL EQUITY AND LIABILITIES (atbtc) 3490,222 
For Girish Murthy & Kuma Chartered AccountantsURIHY 
Fim Registration Nambe b66934s 

For and on behalf of the Board of directors of 
GMR Bundelkhand Energy Private Limited 

hand 
4502, 

Av. 2 Fighl oint IV 

6, Palke Road. 

A V Satish Kuma angalore-1 
Partner ERED Sanjay Narayan Barde 

Director 
Nikhil Dujari 

Director 
DIN: 07684905 

Membership Number E DIN: 03140784 

Placce: Bangalore 
Date: 30 April, 2022 

Place: New Delhi 
Date: 30 April, 2022 
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GMR Bundelkhand Energy Private Limited 
Notes to financial statements for the year ended 31" March 2022 

26. The Previous year's figures have been re-grouped and reclassified, wherever necessary, to confirm to those of current year. 

For Girish Murthy & Kumar 
Chartered Accountants 

For and on behalf of the Board of directors of 
GMR Bundelkhand Energy Private Limited 

HY &KO 
Firm Registration Number: 000934S 

KMURT 

4502 Hight Point IV 
45, Palace Road 

Bangalore-1 

TERED 
R 

A.V. Satish Kumar 
Sanjay Narayan Barde Nikhil Dujari Partner Director Director Mem. No.: 26526 
DIN: 03140784 DIN: 07684905 

OUNTAN 

Place: Bangalore 
Date: 30 April, 2022 

Place: New Delhi 
Date: 30 April, 2022 
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