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Independent Auditor's Report

To the Members of GMR Energy Limited

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of GMR Energy Limited ('the Company’),
which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the
possible effects of the matters described in the Basis for Qualified Opinion section of our report, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 {'the Act’) in the
manner o required and give a true and fair view in conformity with the Indian Accounting Standards {'ind AS")
specified under Section 133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2022, and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Qualified Opinion

. As mentioned in note 4(5) to the accompanying standalone financial statements for the year ended 31 March
2022, the Company's carrying value of investment in GMR Vemagiri Power Generation Limited (GVPGL'), a
subsidiary of the Company is Rs. 5,419.63 millicn (net of provision for diminution of Rs. 1,220.26 million) as at
31 March 2022 [Rs. 5,800.63 million as at 31 March 2021 {net of provision for diminution of Rs. 751.33 million}].
GVPGL has ceased operations due to continued unavailability of adequate supply of natural gas and other
factors mentioned in the said note, and has been incurring significant losses, including cash losses with
consequential erosion of their respective net worth. The Company's carrying value of investment in GVPGL is
significantly dependent on the achievement of key assumptions considered in the valuation performed by the
external expert particularly with respect to availability of natural gas, future tariff of power generated and
realisation of claims for losses incurred in earlier periods from the customer as detailed in the aforementicned
note.

. As mentioned in note 4(2) to the accompanying standalone financial statements for the year ended 31 March
2022, the Company's carrying value of investment in GMR (Badrinath) Hydro Power Generation Private Limited
{'GBHPL", a subsidiary of the Company is Rs. 2,840.30 million (net of provision for diminution of Rs 3,199.62
miflion) as at 31 March 2022 [Rs. 3,062.29 million as at 31 March 2021 (net of provision for diminufion of Rs,
2,975.35 million}]. GBHPL has stopped the construction of the 300 MW hydro-based power plant on Alaknanda
river, Uttarakhand, since 07 May 2014 on the directions of the Hon' bIe Supreme Court of India ('the Supreme
Court'). The carrying value of the investments in GBHPL is significantly dependent on obtaining requisite
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Independent Auditor's Report of even date to the members of GMR Energy Limited on the standalone
financial statements for the year ended 31 March 2022 {cont'd)

approvals from Supreme court, environmental clearances, availability of funding suppert for development and
construction of the aforesaid power plant and achievements of the other key assumptions made in the valuation
assessment done by an external expert.

. As mentioned in note 4(4) to the accompanying standalone financial statsments for the year ended 31 March
2022, the Company’s carrying vatue of investment (including loans and accrued interest thereon) in GMR
Kamalanga Energy Limited (‘GKEL"), a subsidiary of the Company is Rs.12,564.14 million (net of provision for
diminution of Rs. 12,420.04 million} as at 31 March 2022 [Rs. 11,732.72 million as at 31 March 2021 (net of
provision for diminution of Rs. 11,901.37 miilion)]. Further, the Company has recorded a derivative liability
amounting to Rs, 391.33 million as at 31 March 2022 (classified under other financial liabilities) towards its
payment obligations pursuant to a settlement entered into between the Company and other erstwhile joint
venture shareholder of GKEL, for acquisition of other erstwhile joint venture shareholder's shareholding in GKEL
as further explained in note 4(4)(c). GKEL has been incurring losses until previous years with a substantial
erosion of net worth. The management has accounted the investment in GKEL and measured the aforesaid
derivative liability based on the valuation performed by an external expert using the discounted future cash flows
method which is significantly dependent on the achievement of certain assumptions considered in
aforementioned valuation such as settiement of disputes with customers and timely realization of receivables,
expansion and optimal utilization of existing capacity, amongst other key assumptions and the uncertainty and
the final outcome of the litigations with the capital creditors as regards claims against GKEL.

Qwing to the aforementioned uncertainties as also described further in note 4(2), 4(4) and 4{5) of the
accompanying standalone financial statements, we are unable to comment upon adjustments, if any, that may
be required to the carrying values of the loans, non-current investments and aforementioned derivative liability
as at 31 March 2022, and the cansequential impact on the accompanying standalone financial statements.

The opinion expressed by us, in our audit report dated 08 June 2021, for the year ended 31 March 2021 was
also qualified in respect of abovementioned matters.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10} of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the standalone financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the [nstitute of Chartered Accountants of India ('ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion. '

Material Uncertainty Related to Going Concern

We draw attention to note 1.1 to the accompanying standalone financial statements which indicates that the
Company has incurred net loss of Rs. 2,867.11 miflion (including cash losses) during the year ended 31 March
2022, the Company’'s accumulated losses amounts to Rs. 72,815.46 million which have resulted in substantial
erosion of net worth of the Company and the current liabilities (including overdue borrowings} have exceeded its
current assets by Rs.10,757.70 million as at the balance sheet date. As further disclosed in aforesaid note, there
have been delays in repayment of principal and interest in respect of its borrowings during the year and overdue
as at 31 March 2022, These events and conditions, together with the impact of the ongoing COVID-19 pandemic
as explained in note 38 along with other matters as set forth in note 1.1, indicate that a material uncertainty
exists that may cast significant doubt about the Company's ability to continue as a going concern. However,
based on financial support committed by the Holding Company, GMR Power and Urban Infra Limited {'GPUIL")
to fund the construction and development stage entities, corporate guarantee issued by GPUIL and pari-passu
pledge of 26% of the shares held by GMR Infrastructure Limited (‘GIL"} in one of its subsidiary companies to the
lenders of the Company, corporate guarantee issued by GPUIL and GMR Enterprises Private Limited (‘GEPL’
or ‘Ultimate Holding Company') to the erstwhile joint venture shareholder of GKEL, [oans from GPUIL, and other
mitigating factors as mentioned in the note 1.1, the management is of the view that going concern basis of
accounting is appropriate for preparation of the standalone financial statements. Our opinion is not modified in
respect of this matter. /\,@}\
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Emphasis of Matters

8.{i) COVID-19

(i)

We draw attention to note 38 to the accompanying standalone financial statements, which describes the
uncertainties relating to the effects of COVID-19 pandemic and management’s evaluation of the impact on the
carrying value of investments outstanding as at the reporting date.

Recoverability of investment

We draw attention to note 4(3) to the accompanying standalone financial statements, regarding the invesiment
made by the Company in GMR Warora Energy Limited (‘GWEL"), a subsidiary of the Company amounting to Rs.
6,946.00 million {net of provision for diminution of Rs. 5,420.72 million) as at 31 March 2022. The recoverability
of such investment is dependent upon various claims, counter claims and other receivables from customers of
GWEL, which are pending settlement / realization as on 31 March 2022, and certain other key assumptions as
considered in the valuation performed by an external expert, including capacity utilization of plant in future years,
and the pending outcome of the Prudential Framework for Stressed Assets as prescribed by the Reserve Bank
of India {'RBI"), being discussed with the lenders of GWEL, as explained in the said note.

The above claims also include dispute pertaining to recovery of transmission charges from Maharashtra State
Electricity Distribution Company Limited (MSEDCL') by GWEL. GWEL has disputed the contention of MSEDCL
that the cost of transmission charges are to be paid by GWEL. Based on the Order of the Appellate Tribunal for
Electricity (APTEL') ('the Order') dated 08 May 2015, currently contested by MSEDCL in the Supreme Court and
pending conclusion, GWEL has accounted for reimbursement of such transmission charges in the Statement of
Profit and Loss amounting to Rs. 6,163.31 million for the period from 17 March 2014 to 31 March 2022 and
transmission charges invoiced directly to MSEDCL by Power Grid Corporation Limited for the period December
2020 to March 2021 as contingent liability, as further described in aforesaid note.

The management of the Company, based on its internal assessment, legal opinion, certain interim favourable
regulatory orders and valuation assessment made by an external expert, is of the view that the carrying value of
the aforesaid investment of the Company in GWEL is appropriate and accordingly, no adjustments have been
made in the accompanying standalone financial statements for the year ended 31 March 2022.

(i) Dispute in relation to interest income

We draw attention to note 20 to the accompanying standalone financial statements for the year ended 31 March
2022 in connection with interest income recognised pursuant to the Hon'ble Supreme Court Order dated 30
March 2022 amounting ta Rs. 593.89 million, out of which Rs. 341.98 million has been disputed by the electricity
supply companies. The management of the Company, based on the Hon'ble Supreme Court Order, its internal
legal assessment and external legal opinion, is of the view that the aforesaid interest income is appropriately
calculated and thereby recoverable from the customers.

Qur opinion is not modified in respect of the above matters.
Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company's Board of Directars are responsible for the other information, Cther information does not include
the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereaon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in daing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director's Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard. L "\]\\:I\E!rﬁj'i'.:;/:;*;‘\
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Independent Auditor's Report of even date to the members of GMR Energy Limited on the standalone
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements :

The accompanying standalone financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in Section 134(5} of the Act with respect
to the preparation and presentation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reascnable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intend to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
fram material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

s Obtain an understanding of internal contrel relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143({3)(i} of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
standalone financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

« (Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt an the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attsntion in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence cobtained up to the date of our auditor's report.
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Independent Auditor’s Report of even date to the members of GMR Energy Limited on the standalone
financial statements for the year ended 31 March 2022 (cont'd)

However, future events or conditions may cause the Company to cease to continue as a going cancern;
and

» Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Repart) Order, 2020 (‘the Order') issued by the Central Government of
India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and except for the matters described in the Basis for Qualified Opinion section, obtained
all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of our audit of the accompanying standalone financial statements;

b) Except for the possible effects of the matters described in the Basis for Qualified Opinion section, in our
opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) Except for the possible effects of the matters described in the Basis for Qualified Opinion section, in
our opinion, the aforesaid standalone financial statements comply with Ind AS specified under Section 133
of the Act;

e) The matters described in paragraph 3 to 5 under Basis for Qualified Opinion section, paragraph 8 under the
Emphasis of Matter section and paragraph 7 under Material uncertainty related to Going concern section,
in our opinion, may have an adverse effect on the functioning of the Company;

f) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as at 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act;

g) The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in the Basis for Qualified Opinion section;

h) With respect to the adequacy of the internal financial controls with reference to the standalone financial
statements of the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to
our separate Report in Annexure B wherein we have expressed a modified opinion; and

i} With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i. the Company, as detailed in note 31(ii) to the standalone financial statements, has disclosed the impact
of pending litigations on its standalone financial position as at 31 March 20 -
AL

\,

Chartered Accountants




Walker Chandiok & CoLLP

Independent Auditor's Report of even date to the members of GMR Energy Limited on the standalone
financial statements for the year ended 31 March 2022 (cont’d)

the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022;

. The management has represented that, to the best of its knowledge and belief, as disclosed in note

45(a) to the standalone financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by the
Company to ar in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with
the understanding, whether recarded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company {'the Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries;

. The management has represented that, to the best of its knowledge and belief, as disclosed in note

45(b) to the standalone financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly
or indirectly, lend or invest in other persons ar entities identified in any manner whatsoever by or
on behalf of the Funding Party {‘Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2022,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Regjstration No.: 001076N/N500013

Manish Agrawal

Partner

Membership No.: 507000 <
UDIN: 22507000AIRDGF6978

Place: Ghaziabad
Date: 09 May 2022
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Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of GMR Energy Limited on the standalone financial statements for the year ended 31
March 2022

In terms of the information and explanations sought by us and given by the Cempany and the books of
account and recards examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) {A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use assets,

(B) The Company does not have any intangible assets and accardingly, reporting under
clause 3(iXa)}(B} of the Order is not applicable to the Company.

(b) The property, plant and equipment and right of use assets have been physically verified by
the management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of physical verification program adopted by the
Company, is reasonahle having regard to the size of the Company and the nature of its
assets.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in faveur of
the lessee) disclosed in the standalcne financial statements are held in the name of the
Company. However, for title deeds of immovable properties in the nature of land situated
at Mangalore and Kakinada with grass carrying values of ¥ 81.72 million and ¥ 15.57 million
as at 31 March 2022, which have been mortgaged as security for loans or borrowings taken
by the Company, confirmations with respect to title of the Company have been directly
obtained by us from the respective lenders.

{d) The Company has not revalued its Property, Plant and Equipment or right of use assets
during the year. Further, the Company does not hold any intangible assets.

{e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i}{(e} of the Order is not
applicable to the Company.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of
the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on
the basis of security of current assets during any point of time of the year. Accordingly, reporting
under clause 3{ii)(b} of the Order is not applicable to the Company.

(iii} (8) The Company has provided loans to subsidiaries and joint ventures as per details given
below:

Particulars Loans
(% in million)

Aggregate amount provided/ granted during the

year ,
- Subsidiaries 98.03
- Joint Ventures 0.15

Balance outstanding as at balance sheet date in
respect of above cases:
- Subsidiaries 98.03

- Joint Ventures 0.15

/G\\E‘:‘t“.li'ig'i’.;“\\ (b} In our opinion, and according to the information and explanations given to us, the terms
by and conditions of the grant of all loans and investments are, prima facie, not prejudicial to
the interest of the Company. Further, the Company has not provided any guarantee or
given any security during the year.
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Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of GMR Energy Limited on the standalone financial statements for the year ended 31
March 2022 (cont'd)

(c)

(d)

(e)

f

(iv)

v)

(vi)

(vii)(a)

(b)

In respect of loans granted by the Company, the schedule of repayment of principal has
not been stipulated and accordingly, we are unable to comment as to whether the
repayments of principal are regular. Further, no interest is receivable on such loans.

There is no overdue amount in respect of loans or advances in the nature of loans granted
to such companies, firms, LLPs or other parties.

In respect of loans granted by the Company, the schedule of repayment of principal has
not been stipulated. Further, no interest is receivable on such loans. According to the
information and explanation given to us, such loans have not been demanded for
repayment as on date.

The Company has granted loans which are repayable on demand or without specifying any
terms or period of repayment, as per details below:

Particulars Related Parties
(¥ in millions)

Aggregate of loans/advances in
nature of loan

- Repayable on demand (A) -
- Agreement does not specify any | 98.18
terms or period of repayment (B)

Total (A+B) 98.18

Percentage of loans/advances in 100%

nature of loan to the total loans

The Company has not entered into any transaction covered under section 185 of the Act. As the
Company is engaged in providing infrastructural facilities as specified in Schedule V| of the Act,
provisions of section 186 except sub-section {1) of the Act are not applicable to the Company. In
our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sub-section (1) of section 186 in respect of investments, as
applicable.

In our opinion, and according to the infermation and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 {as amended). Accordingly, reporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
{1) of Section 148 of the Act, in respect of Company’s business activity. Accordingly,
reporting under clause 3(vi} of the Order is not applicable.

fn our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few cases.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.

According fo the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:
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Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of GMR Energy Limited on the standalone financial statements for the year ended 31
March 2022 (cont'd)

(¥ in millions

Name of | Nature of | Gross Amount Period to Forum Remarks,

the statute | dues Amount paid which the where if any
under amount dispute is
Protest relates pendin

Andhra Electricity 110.62 - June 2010 to | Hor’ble High

Pradesh duty December Court of

Electricity 2011 Judicature,

Duty  Act, Andhra

1939 Pradesh

(viii)  According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of loans or other borrowings to any lender or in the payment of interest
thereon, except for the below as at 31 March 2022:

(¥ in millions)

Nature of [ Name of lender Amount Whether No. of days | Remarks, if

borrowing, not paid | principal | delay or any

including on due | orinterest | unpaid till

debt date the date of

securities audit report

Term Loan | Yes Bank Limited 768.54 | Principal 52-86 Subsequent to

7057 | Interest 69-88 year ended 31

March 2022,
loans or
borrowings
amounting to ¥
549.46 million
{(including
interest of ¥
37.14 million)
have been

made good by
the Company.

Further, except above, the Company has no continuing defaults in repayments of loans or
borrowings to any financial institution or bank, though during the year, there were certain
delays which have been made good by the Company before 31 March 2022 as listed below.

Amount of default Period of
. during the year ended
Particulars 31 March 2022 ‘(’S?‘S’t
(% in million) y
i. Name of the Lenders
a. In case of Yes Bank Limited (Bank) 2,828.61 83-91
b. In case of Life Insurance Corporation of India 1,166.60 111
{financial institution}

(b) According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or other
lender.

%) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loans during the year and there has been no utilisation

~, Ay
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Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of GMR Energy Limited on the standalone financial statements for the year ended 31
March 2022 {cont’d)

(d)

(e)

(f)

() (a)

during the current year of the term loans obtained by the Company during any previous years.
Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, and on an overall
examination of the standalone financial statements of the Company, funds raised by the
Company on short term basis have not been utilised for long term purposes except for loans
amounting to ¥ 241.42 million which have been utilised for investment in the preference shares
of its Subsidiary Company.

According to the information and explanations given to us and on an overall examination of the
standalcne financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or o meet the obligations of its subsidiaries or joint ventures.

According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries or joint ventures companies.

The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments), during the year. Accordingly, reporting under clause 3{x)(a) of the
Order is not applicable to the Company. ‘

(b) According to the information and explanations given to us, the Company has not made any

preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable fo the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or on the Company has been hoticed or reported during the pericd covered
by our audit.

{b) No report under Section 143(12) of the Act has been filed with the Central Government for the

period covered by our audit.

(c) According to the information and explanations given to us including the representation made to

{xii)

{xii)

us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered info by the Company with the related parties are in compliance with Sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies {Indian Accounting Standards)
Rules 2015 as prescribed under Section 133 of the Act.

(xiv) {a) In our opinion and according to the information and explanations given to us, the Company has

an internal audit system as required under Section 138 of the Act which is commensurate with
the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the

period under audit.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of Section 192 of the Act are not applicable to the Company,
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of GMR Energy Limited on the standalone financial statements for the year ended 31
March 2022 {cont’d)

(i)

(xvii)

{xviii)

{xix)

09

The Company is not required to be registered under Section 45-l1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) (a), (b} and (c) of the Crder are not
applicable to the Company.

Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) has two CICs as part of the Group.

The Company has incurred cash losses in the current financial year and immediately preceding
financial years amounting to ¥ 1,603.59 million and ¥ 2,038.99 million respectively. For the
purpose cf reporting under this clause, while arriving at the amount of cash losses, the possible
effects of the qualifications as described in ‘Basis for Qualified Opinion' sections of the audit
report on the standalone financial statements for the current year and the audit report on the
standalone financial statements of the immediately preceding financial year issued by us, in
respect of which we are unable to determine the effect thereof on the cash losses reported under
this clause due to lack of necessary information, have not been taken into consideration.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the
Board of Directors and management, in our opinion, material uncertainty exists as on the date of
the audit report with respect to Company's capability of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. Further, refer paragraph 7 under section '‘Material uncertainty relating to going concern' in
our audit report. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

According to the information and explanations given to us, although the Company fulfilled the
criteria as specified under Section 135(1) of the Act read with the Companies {Corporate Social
Responsibility Policy} Rules, 2014, however, in the absence of average net profits in the
immediately three preceding years, there is no requirement for the Company to spend any
amount under sub-section (5) of Section 135 of the Act. Accordingly, reporting under clause 3(xx)
of the Order is not applicable to the Company.

The reporting under clause 3() is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Refigtration No.: 001076N/N500013

Manish Agrawal
Partner
Membership No.: 507000
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Date: 09 May 2022



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor's Report of even date to the members of GMR Energy Limited,
on the standalone financial statements for the year ended 31 March 2022

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {'the Act')

In conjunction with our audit of the standalcne financial statements of GMR Energy Limited (‘the Company’)
as at and for the year ended 31 March 2022, we have audited the internal financial controls with reference to
standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
hased on the internal financial controls with reference to the standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance Note’) issued by the
Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India {'ICAI') prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to financial statements, and the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note') issued
by the ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to standalone financial statements were established and maintained and if such controls
operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial contrels with reference to standalone financial
statements. :

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to standalone financial statements include
those policies and procedures that (1} pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and {3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Chartered Accountants
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor's Report of even date to the members of GMR Energy Limited,
on the standalone financial statements for the year ended 31 March 2022 {cont'd)

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Qualified opinion

According to the information and explanations given to us and based on our audit, the following material
weakness has been identified in the operating effectiveness of the Company's internal financial controls with
reference to standalone financial statements as at 31 March 2022;

The Company's internal financial control system towards estimating the carrying value of its investment in
certain subsidiaries as more fully explained in note 4(2), 4(4) and 4(5) to the standalone financial statements
were not operating effectively due to uncertainties in the judgments and assumptions made by the Company
in such estimations, which could result in the Company not providing for adjustments, if any, that may be
required to the carrying values of loans, non-current investments and further provisions, if any, required to be
made fowards the Company's payment obligations including obligations on behalf of those entities, and its
consequential impact on the accompanying standalone financial statements

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial controls with
reference to financial statements, such that there is a reasonable possibility that a material misstatement of
the company's annual or interim financial statements will not be prevented or detected on a timely basis.

In our opinion, the Company has, in all material respects, adequate internal financial controls with referance
to standalone financial statements as at 31 March 2022, based on the internal financial controls with reference
to financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAI, and except for the possible effects of the material
weaknesses described above on the achievement of the objectives of the control criteria, the Company's
internal financial controls with reference to standalone financial statements were operating effectively as at 31
March 2022.

We have considered the material weakness identified and reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the standalone financial statements of the Company as at and
for the year ended 31 March 2022, and the material weakness has affected our opinion on the standalone
financial statements of the Company and we have issued a qualified opinion on the standalone financial
statements,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Regisjration No.: 001076NINﬁQ]GQ13
/‘ \‘\ \ fPﬂ, \

S,
(')

Manish Agrawal
Partner
Membership No.. 507000

Place: Ghaziabad
Date: 09 May 2022

Chartered Accountants



GMR Energy Limited

Corporale [dentity Number (CIN): U851 10MH1996PLC274875
Standnlone Balance Sheet ns al 31 March 2022

(All amouats in Rs, millicns untess olherwise slated)

Note
Assels
Non-current assets
Propeiiy, plant and equipment 3
Financial assets
(i) Investments 4
{i1) Loans 5
(i) Other [inancial assels [
Other non-current assels 10
Non cument lax asseis (nei) 7
Total of non-current asseis
Current assels
Financial assels
(1) Trade receivables 8
(3i) Cash and cash equivalenis oA
(iii} Bank balances other than (ii) above 98
(iv) Other financial assets 6
Current tax assets { Nel) 7
Olher current assets 10
Total of current assels
Assels classilied as held for sale 27
Tolal of assels
Equity and liabllltles
Equity
Equity share capital 1
Other equity 12
Talal of equity
Non-current linbilities
Financial liabilities
Borrowings 13
Lease liabililies ()
Total of non-current liabilities
Curreut lighilities
Financial liabilities
Borrowings 13
Lease libilities (D
Trade payables 15
Tolal oulstanding dues of micro enlerprise and small enterprises
Total outstanding dues of credilors other (han micre enterprises and small enlerprises
Other financial liabilities 16
Other current liabilitses 17
Provisicns 18
Total of current Linbilities
Liabilities directly assaciated with the assels classified as held for sale 27
Tatal liabilities
Total of equity and linbilities
Summary of significant accounling policies and other explanatory inlormalion. 23
The accompanying noles are an integral par of lhe slandalone financial statements,
This is Ihe Standalone Balance Sheet referred to in our report of even dals.
For Walker Chandlok & Co LLP
Charlered Accourgan For and on behalf of the board of direslors

Firm's regiatraligh\pdmber: 001076N/M500013 . GMR Energy Limited

Madnish Agrawal
Pariner
Membership Number: 507000

rinivas Bommidala
Vice Chairman & Director
DIN: 90061464

Place: New Delhi

Dale: 9 May 2022

Chief Financial
Pince: Ghaziabad Place: New Dethi
Date; 9 May 2022 Date: 9 May 2022

31 March 2022

31 March 2021

97.86 97.83
30,910.69 32,633.81
907.06 1,092,67
131.09 151,10
277 B1L7?
312,049.47 34,059.18
95.60 77.10
10,02 5.94
2541 101.24
668.07 7270
323 -
60.36 64.16
£93.69 321.14
- 1,369.12
32,943,16 35,749.44
36,069.03 36,069.03
{22,733.30) {19,866.19})
13,335.73 16,202.84
7,843.87 7,898.95
107.17 3.53
7,956,04 7,902.48
8,534.03 837544
0.89 0.54
38.75 9139
27570 113.93
2,770.72 2,197.21
27.18 4.19
4,12 31.69
11,651.39 10,709,39
- 934.73
19,607.43 19,546.60
32,943.18 35,740.44
&.g,{{/&
Mr. Madlyva Bhimachar erdal Ashiz Basu
Direclor, Chief Executive Officer
DIN: 05343139

Place: Bengaluru
Date: 9 May 2022

{

Sanjay Kumar Babu
Company Secrelary - FCS 8649
Flace; New Dellu

Date: 9 May 2022

Place: New Delhi
Date: 9 May 2022




GMR Encrgy Limited

Corporate Identity Number (CIN): U85110MH1996PLC274875
Standnlone Statemenl of Profit and Loss for the year ended 31 March 2022
{All ansounis i Rs. millions unless otherwise slaled)

Note 31 March 2022 31 March 2021

Continuing operations

Income

Revenue from operalions 19 199.66 185,30
Other inconie 20 980.04 162.12
Total income 1,179.70 347,42
Expenses

Sub-contracling expenses 170,35 165.49
Enployee benefits expense 21 2091 19.34
Finance costs 22 2,108.17 1,995.19
Depreciation expeanses 23 096 a.17
Otlier expenses ‘ 24 190.00 58,23
Tolal expenses 2,489.49 ] 2,238,42
Loss befare Lax expenses and exceptional items from continuing eperations (1,309.79) {1,891.00)
Exceptional items 25 {1,477.62) (6,795.47)
Loss before Lox expenses [rom continuing operations (2,787.41) {8,686.4T)
Tax expenses of continuing operations 26
Curmrent inconte tax {including earlier years) - {12.80)
Deferred tax . -
Lass after tax expenses [rom continuing operations {2,787.41) {8,672.67)
Discantinued operations

Loss from disconiinued operations before tax expenses 27 (81.90) (43.61)
Tax expense of discontinued opemtions - -
Loss after tax expenses from discontinued operations (81.90) (43.61)
Laoss for ihe year (2,869.31) (8,716.28)
QOther comprehensive income

Items that will nol be reclassified to profit or loss

Re-measwement gains on defined benefit plans 220 0.24
Income lax effect ’ - -
Other comprehensive Income for the year, net of lax 2.20 0.24
Total comprehensive income for Lthe year (2,867.11) {8,716.04)
Eatnings per equity share (Rs.) from conlinuing operalions 28 (0.77) (2.40)
Basic and diluted

Earnungs per equity share (Rs.) fiom discontinued opeations 28 (0.02) (0.01)
Basic and diluted
Earuings per equity share (Rs.) from continuing and discontinued operations 28 (0.30) (2.42)
Basic and diluted

Summary of significaut aceounting policies and other explanatory information. 23
The accompanying noles are an integral part of the standalone financial stalements.

This is the Standalone Statement of Profit and Loss referred to in our report of even date,

For Walker Chandlok & Co LLP For and on behalf of the board of directors

Chartgred Accountants GMR Energy Limited
Finn's registralipn number- 001076N/N500013

anish Agrawal Srinivas Bommidala Mr. Mddhva Bhimacharya Terdal Ashis Basu
Partner Vice Cheirman & Direclor Direafor Chief Execulive Offcer
Membership Number: 567000 DIN: 00061464 DIN: 05343139
Place: New Dellu Ploce: Bengaluru Place: New Delhi
Date: 9 May 2022 Date: 9 May 2022 Date: 9 May 2022

Sanji Kumar Babu
Chief Finailcial Officer Company Secretary - FCS 8649
Place: Ghaziabad Place: New Delhi Place: New Delhi

Date: § May 2022 Dale: 9 May 2022 Date: 9 May 2022




GMR Euergy Limited

Corporate [dentity Number (CINY: UBS1LONH1996PLC2 74875
Standalone Siatement of Cash Mow far the year ended 31 March 2022
(All amounis in Rs. millions unless othenwise slated)

Particulars 31 March 2022 31 Mavch 2021
A, Cash flow [rom aperaling aclivitics
Loss belore tax from cantinuing operations {2,787.41) (8,672.67)
Loss belore tax from disconlinued aperations {81.90) {43.61)
Lass belore tax {2,869.31) {8,216.18)
Adjusiments for ;
Depreciotion expenses 0.06 0.17
Pravision far diminulion in value of investments and loans {included in ional jtems) 1,477.62 3,885.47
Loss on recagnilion of derivative linbility (included in ¢xeeptional items) - 910.00
Pravision / liabilily no longer required wrilten back (145.62} (11.93)
Pravision lowards impairmen! ol capital work in progress 103.93 16.40
Tmpairment allowence on other (han lrade receivables .44 16.93
Pravision fer employee benefits 043 237
Loss an account of loreign exchange fuctuations(net) (3.25) {5.25)
Loss on sale of properdy, planl and cquipment (PPE} {re1) / wrile ofT of PPE (22.05) -
Finance costs 2,108.17 1,014.42
[nlerest income on bank deposils and others (134.49) {14557
Inlerest income on incame lax refunds {o.ln (5.84)
Onperating profit / (loss) before working capital changes and other adjustmenis 485.82 (3%.11)
Warking capilal changes and other ndjustments:
Other asscls 4.18 (51.93)
Other finenciel asscts (667,10) (14.16)
Trode reecivables {19.50) {32.10)
Trade payables (6.1%) {12.25)
Other finencial liabilities {30,94) Q.77
Provisions. - -
Other cument lisbililies 2199 (L2
Cash used in operating aclivities beflore {ox {210.70) {162.56)
Incame laxes refunded {net) 57.38 19.36
Net cash used in operating aclivities {152.82) {142.50)
B. Cash flaws from investing aclivities
Proceeds (rom / {poyments lowards purchase of PPE) dispasal of PPE {ncl of cost insurred lowards disniantling) §28.07 (13.63)
Purchase ol no: current including shore appli mouey) (1,491.40) (149.77)
Investments of bank depasits (net) 8475 {0,74)
Inter corporete deposits £ unsecured loans/ deposils refunded from subsidiaries and othsr compani 1,821.3a L7
Inter carporale deposits / bills receivables / unsccured leans iven to subsidiories and olher companies (98.18) (56.59)
Interest received on bank deposits 15,13 10,95
Nel cash fMlow/(used in) investing aclivities 1,159,711 (200.97)
C. Cashi flows from fMnancing activilies
Repayment of non current borrowings (1,624.36) {3,244.04)
Proceeds from non-currenl borrowings 361126 4,165.97
Praceeds fram current borrowings 1,101.37 ¢49.70
Repeymeals of current barrowings {4,675.75) (270.00)
Payment of kase liabilities {9.53) {19.05)
[nlerzst poid {1,101.82) (1,261.18
el cash {used i)/ flow from financing aclivilies (1,002.83) 32140
Net increase ! {decranse) in cash and cash equivalents 4.08 22.17)
Cash and cash equivalents al the beginning of the year 5.94 28,11
Cash and cash equivalents at the end af the year 10.02 5.94
Cash and cash equivalent comprises of (refer nole 9A):
Cash on hand 017 o1l
Balauees wilh banks in currenl accounis 9.85 5.83
[0.02 5,94

Note: The above Siandelone Statement of Cash Flows has been prepared under the ‘Indirect Mathiod® as set out in Ind AS 7, ‘Statement of Cash Flows'.
Tlie accompanying notes are an integral parl of the standatens financial sielements.
This is the Standglane Statemeut of Cash [Tow referred to in our repor of even dale,

For Walker Chandiok & Co LLP Far and on behall of the boerd of directors
Chertered Accounignls GMR Energy Limiled

Firm's regisiraii T 00 1|]7ENIN5|]ODIV-[TD~\ ~ A
1 T (29
L L.

Xnish Agrawal

Pariner

/

adhva Bhimachaigh Terdal Ashis Basu

Srinivas Bommidala Mr.
i Chiel Execulive Cilicer

Vice Chairman & Director

Membership Number; 307000 DIN: 00061464 > 05343139
Place: New Delhi Place: Bengaturu Place: New Delhi
Dale: 9 May 2022, Date: 9 May 2022 Date: 9 May 20
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Sanjod Kumar Dabu
Place: Ghaziabad - . Company Secrelary - FCS 8649
Date: 9 May 2022 Plnce: New Delhi Place: New Delhi

Date: ¥ May 2022 Dale: 9 May 2022




GMR Energy Limited

Carporate Tdentity Number (CIN): U331 10MH 19960 LC274875
Standalone Siatement of Clinnges in Equity for the year ended 2 March 2022
(All amounls i Rs, millions unless otherwise stated)

Equity share capital (refer note [1}

Balance as at

Particulars Balance as al Issued during (he year Bnalpnee as al Issued during the

1 Aprli 2020 31 March 2021 year 31 Mareh 2022
Number af shares 3.60,69,02.694 - 1.60,69,02,694 - 3,60,69.02,694
Anouni 36,069.0 - 16,069.01 - 16,069.01

Other equity (refer noie 12)

Reserves and surplus

Other reserves arlsing on aceount

Capital redemption

Taial ather equity
attributable Lo

Parliculars . "
' General reserve Securities premium ol resiructuring reserve Retained envnings equity holders of
the Company
As at 1 April 2020 31805 37427.02 12,051.84 28525 (61,232,31) (11,150,15)
Loss for the year - - - - {8,716.28) (8,716.28)
Other comprehensive income - - - - 0.24 0.24
Total camprehensive income - - - - {8,716.04) (8,716.04)
As al 31 Morch 2021 318,05 37,427.02 12,051.84 185,25 {69,948.35) _(19,866.19)
Laoss for the year - - - - (2,869.31) (2,869.31)
Other comprehensive income - - - - 2.20 2.20
Tolal camprehensive income - - - - (2,867.11) {2,867.11)
As aL 31 March 2022 318.05 37,427.02 12,03L.84 285.25 (72,815.46) {22,733.30)
The accompanying notes are an inlegral part of the slandalone financial slatements.
This is the Standalone Statement of Changes in Equily referred 1o in our report of even dale.
For Wallker Chandiok & Co LLP For and on behalf of the Board of Direclors
Charlered Accounjguls, GMR Energy Limited
Firm's repistraty ber; 001076N/N500013
Manish Agrawal Srinivas Dommidala Ashis Basu
Vice Chairman & Diceetor Chief Executive Officer

Partner
Membership Number: 507000

Place: Ghaziabad
Date: 9 May 2022

DIN: 00061464
Place: New Delhi
Daie: 9 May 2022

Chief Financial Officer
Place: New Delhi
Date: 9 May 2022

705343139
Place: Bengaluru
Dale: 9 May 2022
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Sanjay flumnar Babu
Comypany Secretary - FCS 8649
Place: New Dethi

Dale: 9 May 2022

Place: New Delhi
Dale: 9 May 200




1.1.

GMR Energy Limited

Corporate Identity Number (CIN): U85110MH1996PLC274875

Summary of significant accounting policies and other explanatory information for the year ended 31
March 2022

Corporate information

GMR Energy Limited (‘GEL’ or ‘the Company’) is a public limited Company domiciled in India and its
registered office is situated at 701, 7" floor, Naman Centre, Plot No C-31, Bandra Kurla Complex, Bandra East,
Mumbai, Maharashtra - 400051, The registered office of the Company is located at Naman Centre, Bandra
Kurla Complex, Mumbai, India. The Company was engaged in the business of generation and sale of ¢lectrical
energy from its 220 MW plant situated at Kakinada, Andhra Pradesh, India and has investment in power
projects.

Going Concern

The Company has been incurring losses including cash losses. The Company has incurred net loss of Rs.
2,867.11 million during year ended 31 March 2022 and has accumulated losses of Rs. 72,815.46 million as at
31 March 2022, which has resulted in substantial erosion of the Company’s net worth and its current liabilities
exceed its current assets as at 31 March 2022 by Rs, 10,757.70 million. Further, there have been delays in
repayments of borrowings and interest thereof by the Company. As detailed in note 4(4)(c), during the year
ended 31 March 2021, the arbitral tribunal pronounced an award directing GEL to purchase shares of GKEL
held by the erstwhile joint venture shareholder. During the year ended 31 March 2022, the management of the
Company has filed consent minutes of order with the erstwhile joint venture sharcholder in the Hon’ble High
Coutt of Bombay for purchase of shares of GKEL held by erstwhile joint venture shareholder as mentioned in
note 4(4)(c). Management is taking various initiatives including monetisation of assets and other strategic
initiatives to address the repayment of borrowings and debt servicing in the next twelve month and to create
sustainable cash flows. Based on future business plans and valuation assessment of key projects by an external
expert as detailed in the notes 4(2), 4(3), 4(4), 4(5) and 4(9) and financial support by its Holding Company,
GMR Power and Urban Infra Limited to construction and project stage entities, loans to the Company by
GPUIL, corporate guarantee issued by GPUIL to lenders of the Company, carporate guarantee issued by GPUIL
and Ultimate Holding Company GMR Enterprises Private Limited (‘GEPL”) to the erstwhile joint venture
shareholder of GKEL, and pari-passu pledge of 26% of the shares of one of the subsidiary company of GIL to
the lenders of the Company, the standalone financial statement continues to be prepared on a on a going concern
basis, which contemplates realisation of assets and seftiement of liabilities in an otderly manner. The statutory
auditors of the Company have drawn also given a separate section on material uncertainty related to going
concern in their audit report in this regard.

2.1 Basis of preparation

The standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS), under the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair values (refer accounting policy regarding financial instruments), the provisions of the
Companies Act, 2013 (the *Act’). The Ind AS are prescribed under section 133 of the Act read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

The standalone financial statements for the year ended 3 | March 2022 were authorized and approved for issue

by the Board of Ditectors on 9 May 2022. The revision to standalone financial statements is permitted by Board
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Summary of significant accounting policies and other explanatory information for the year ended 31
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of Directors after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of
the Act.

The functional and presentation currency of the Company is Indian Rupee (“Rs.”) which is the currency of the
primary economic environment in which the Company operates. All the values are rounded off to the nearest
million (Rs. 000,000) except when otherwise indicated.

Recent accounting pronouncement issued but not made effective

Amendment to Ind AS 16, Property, Plant and Equipment

"The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment
to Ind AS 16 which specifies that an entity shall deduct from the cost of an item of property, plant and equipment
any proceeds received from selling items produced while the entity is preparing the asset for its infended use
(for example, the proceeds from selling samples produced when testing a machine to see if it is functioning

praperly).

Amendment to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment
to Ind AS 37 which specifies that the cost of fulfilling a contract comprises: the incremental costs of fulfilling
that contract and an allocation of other costs that relate directly to fulfilling coniracts.

Amendment to Ind AS 103, Business Combinations
The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment
to Ind AS 103 and has added a new exception in the standard for [iabilities and contingent liabilities.

Amendment to Ind AS 109, Financial Instruments

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment
to Ind AS 109 which clarifies that which fees an entity should include when it applies the “10%’ test in assessing
whether to derecognise a financial liability. An entity includes only fees paid or received between the entity (the
borrower) and the lender, including fees paid or received by either the entity or the lender on the other’s behalf.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by
law.

Summary of significant accounting policies
Current versus non-carrent classification

The Company presents assets and liabilities in the standalone balance sheet based on current/ non-current
clagsification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period ' |

All other assets are classified as non-current.
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A liability is current when:

It is expected to be settled in normal operating cycle,

It is held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period

The term of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Advance tax paid is classified as non-current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

Fair value measurement of financial instruments

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date using
valuation techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
ecanomic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.
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All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the
Company determines whether transfers have ocourred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services ate transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services.

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.
The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary
obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit
risks.

The specific recognition criteria described below must also be met before revenue is recognised.

Revenue from operations

Revenue from operation is exclusive of goods and service tax (GST). Revenue includes adjustments made
towards liquidated damages and variation wherever applicable. Escalation and other claims, which are not
ascertainable/acknowledged by customers are not taken into account.

Revenue is recognised as follows:

1.Cost plus contracts: Revenue from cost plus contracts is recognized over time and is determined with
reference to the extent performance obligations have been satisfied. The amount of transaction price allocated
to the performance obligations satisfied represents the recoverable costs incurred during the peried plus the
margin as agreed with the customer.

2.Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation
satisfied and control is transferred to the customer. Contract revenue is recognised at allocable transaction price

which represents the cost of work performed on the contract plus proportionate margy,f-l;{%ng the percentage of
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completion method. Percentage of completion is the proportion of cost of work performed to-date, to the total
estimated contract costs.

Impairment loss (termed as provision for foreseeable losses in the financial statements) is recognized in profit
or loss to the extent the carrying amount of the contract asset exceeds the remaining amount of consideration
that the Company expects to receive towards remaining performance obligations (after deducting the costs that
relate directly to fulfil such remaining performance obligations). In addition, the Company recognises
impairment loss (termed as provision for expected credit loss on contract assets in the financial statements) on
account of credit risk in respect of a contract asset using expected credit loss model on similar basis as applicable
to trade receivables.

Contract balances
Contract assets

A confract asset is the right to consideration in exchange for goods or services transferred to the customer. If
the Company performs by transferring goods or services to a customer before the customer pays consideration
or before payment is due, a contract asset is recognised for the earned consideration that is conditional.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial
assets in seciion (m) financial instruments — initial recognition and subsequent measurement.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section {m) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income,
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period,
where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial
liability. When calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the expected credit losses.
Interest income is included in other income in the statement of profit and loss.

Income taxes

Tax expense recoguised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognised in other comprehensive income or directly in equity.
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The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the statement of profit and loss because it excludes items of income or expense that are taxable or deductible
in other years and it further excludes items that are never taxable or deductible. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
Company’s liability for current tax is calculated using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of the
taxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally
recognised for all the taxable temporary differences. In contrast, deferred tax assets are only recognised to the
extent that is probable that future taxable profits will be available against which the temporary differences can
be utilised.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits
and unused tax losses, to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Non-current assets held for sale and discontinued operations

The Company classifies non-current assets as held for sale if their catrying amounts will be recovered
principally through a sale rather than through continuing use. Actions required to complete the sale should
indicate that it is unlikely that significant changes to the sale will be made or that the decision to sell will be
withdrawn. Management must be committed to the sale expected within one year from the date of classification.
The criteria for held for sale classification is regarded met only when the assets or disposal group is available
for immediate sale in its present condition, subject only to terms that are usual and customary for sales of such
assets, its sale is highly probable; and it will genuinely be sold, not abandoned. The Company treats sale of the
asset to be highly probable when:
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a) The appropriate level of management is committed to a plan to sell the asset;

b) An active programme to locate a buyer and complete the plan has been initiated;

¢) The asset is being actively marketed for sale at a price that is reasonable in relation to its current fair
value;

d) The sale is expected to qualify for recognition as a completed sale within one year from the date of
classification; and

e) Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will
be made or that the plan will be withdrawn.

Non-current assets held for sale are measured at the lower of their carrying amount and the fair value less costs
to sell. Assets and liabilities classified as held for sale are presented separately in the standalone balance sheet.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or
amortised.

A disposal group qualifies as discontinued operation if it is a component of an entity that either has been
disposed of, or is classified as held for sale, and:

i) Represents a separate major line of business or geographical area of operations,

ii) Is part of a single co-ordinated plan to dispose of a separate major line of business or geographical area of
operations, or

iii) Is a subsidiary acquired exclusively with a view to resale.

Discontinued operations are excluded from the results of continuing operations and are presented as a single
amount as profit or loss after tax from discontinued operations in the consolidated statement of profit and loss.

Additional disclosures are provided in Note-27. All other notes to the standalone financial statements mainly
include amounts for continuing operations, unless otherwise mentioned.

Property, plant and equipment (‘PPE’)

Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and equipment
are stated at historical cost less accumulated depreciation and accumulated impairment losses, if any. Historical
cost includes expenditure that is directly attributable to the acquisition of the items.

PPE under installation or under construction as at balance sheet are shown as capital work-in-progress and the
related advances are shown as capital advances.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/
part has a cost which is significant to the total cost of the asset having useful life that is materially different from
that of the remaining asset. These components are depreciated over their useful lives; the remaining asset is
depreciated over the life of the principal asset.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
assets are derecognised when replaced. All other repairs and maintenance are charged to profit and loss during
the reporting period in which they are incurred.
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Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Category of agset* Estimated useful life
Plant and machinery 10 — 25 years*®

Office equipment’s (including computer equipment’s) 3-6 years

Furniture and fixtures 10 years

Vehicles & years

Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower,
on straight line basis.

* The Company, based on technical assessment made by the technical expert and management estimate,
depreciates certain items of plant and equipment over estimated useful lives which are different from the useful
life prescribed in Schedule I to the Companies Act, 2013.

Further, the management has estimated the useful lives of asset individually costing Rs. 5,000 or less to be less
than one year, whichever is lower than those indicated in Schedule II. The management believes that these
estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely
to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Borrowing cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds including interest expense calculated using the effective interest method. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur.

Leases

The determination of whether an arrangement is {or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the
asset or assets, even if that right is not explicitly specified in an ar rangement

A lease is classified at the inception date as a finance lease or an opgrating lease. /\ \\f rw“, ﬂ
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The Company as a lessee

For any new contracts entered into on or after 1 April 2019, the Company considers whether a contract is, or
contains a [ease. A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the
underlying asset) for a period of time in exchange for consideration’.

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on
several factots, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s
option to extend/purchase etc.

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease
liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the
asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement date
(net of any incentives received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also
assesses the right-of-use asset for impairment when such indicators exist. At lease commencement date, the
Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted
using the interest rate implicit in the lease if that rate is readily available or the Company’s incremental
borrowing rate. Lease payments included in the measurement of the lease liability are made up of fixed
payments (including in substance fixed payments) and variable payments based on an index or rate. Subsequent
to initial measurement, the liability will be reduced for payments made and increased for interest. It is re-
measured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.
When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset. The
Company has elected to account for short-term leases and low value assets using the practical expedients.
Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are recognised as
an expense in statement of profit and loss on a straight-line basis over the lease term.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

Impairment of non-financial assets, investments in subsidiary and joint venture companies

As at the end of each accounting year, the company reviews the carrying amounts of its PPE and investments
in subsidiary and joint venture companies, to determine whether there is any indication that those assets have
suffered an impairment loss. If such indication exists, the said assets are tested for impairment so as to determine
the impairment loss, if any.

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any mdlcatlon exists, or when annual 1mpalrment testing for an asset is' requu ed, the Company estlmates the
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(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets, When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate
can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country in which the Company operates, or for the market in which the asset is used.

Impairment losses of continuing and discontinued operations, including investments in subsidiary and joint
venture companies, are recognised in the statement of profit and loss.

For assets, an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised
in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is
treated as a revaluation increase.

When the recoverable amount of the CGU is less than its carrying amount, an impairment loss is recognised.
Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resuit of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to setile
the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the tiability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from
a contract are lower than the unavoidable cost of meeting its obligations under the contrapk:.’[\ﬁﬁﬁovision is
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measured at the present value of the lower of the expected cost of terminating the contract and the expected net
cost of continuing with the contract. Before a provision is established, the Company recognises any impairment
loss on the assets associated with that contract,

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
a present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Company does not recognize a provision for
contingent liability but discloses its existence in the standalone financial statements.

Provisions and contingent liability are reviewed at each balance sheet.

Contingent assets are neither recognized nor disclosed except when realization of income is virtually certain,
related asset is recognized.

Decommissioning liability:

Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognised as part of the cost of the particular asset. The cash flows are discounted
at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the
discount is expensed as incurred and recognised in the standalone statement of profit and loss as a finance cost.
The estimated future costs of decommissioning are reviewed annually and adjusted as appropriate. Changes in
the estimated future cosis or in the discount rate applied are added to or deducted from the cost of the asset.

Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund are defined contribution
scheme. The Company has no obligation, other than the contribution payable. The Company recognizes
contribution payable to provident fund, pension fund and superannuation fund as expenditure, when an
employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet reporting date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, then excess is recognized as an asset to
the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund. The
Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a
separately administered fund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method using actuarial valuation to be carried out at each balance sheet date

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined
benefit plans to recognise the obligation on a net basis.

Re-measurcments, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability) arerecgpnised immediately in the standalone balance
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sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Re-measurements are not reclassified to profit or loss in subsequent periods.
Past service costs are recognised in profit or loss on the earlier of;

a. The date of the plan amendment or curtailment, and
- b. The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

a. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and
b. Net interest expense or income.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the year-end.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or
charged to the Statement of Profit and Loss in the year in which such gains or losses are determined.

The Company presents the leave as a current liability in the standalone balance sheet, to the extent it does not
have an unconditional right to defer its settlement for twelve months after the reporting date.

Expense in respect of other short-term benefits is recognized on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

. Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract
embodying the related financial instruments. Financial assets are classified, at initial recognition, as
subsequently measured at amortised cost and fair value through profit or loss. The classification of financial
assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Company’s business model for managing them.

All financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction
cost and where such values are different from the fair value, at fair value. Transaction costs that are directly
aftributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit and loss) are added to or deducted from the fair value measured
on initial recognition of financial asset or financial liability. Transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss. In order for a financial asset to be classified and measured at
amortised cost, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on
the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair value
through profit or loss, irrespective of the business gst free or concession
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loans/debentures/preference shares given to subsidiaries and joint ventures, the excess of the actual amount of
the loan over initial measure at fair value is accounted as an equity investment.

Investment in equity instruments issued by subsidiaries and joint ventures are measured at cost less impairment.

Investment in preference shares/ debentures of the subsidiaries are treated as equity instruments if the same are
convertible into equity shares or are redeemable out of the proceeds of equity instruments issued for the purpose
of redemption of such investments. Investment in preference shares/ debentures not meeting the aforesaid
conditions are classified as debt instruments at amortised cost.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
allocating interest income or expense over the relevant period. The effective interest rate is the rate that exactly
discounts future cash receipts or payments through the expected life of the financial instrument, or where
appropriate, a shorter period.

(a) Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose objective is to hold these assets in order to collect contractual cash flows or to
sell these financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding. The Company in
respect of equity investments (other than in subsidiaries and joint ventures) which are not held for trading has
made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of
such equity instruments. Such an election is made by the Company on an instrument by instrument basis at the
time of initial recognition of such equity investments.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried
at fair value through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

Impairment of financial assets, excluding investments in subsidiary and joint venture companies

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair
value through the statement of profit and loss.

The Company recognises impairment loss on trade receivables using expected credit loss model, which involves
use of provision matrix constructed on the basis of historical credit loss experience as permitted under Ind AS
109.
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For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance
equal to twelve months expected credit losses is recognised. Loss allowance equal to the lifetime expected credit
losses is recognised if the credit risk on the financial instruments has significantly increased since initial
recognition., -

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the
financial asset expire, or it transfers the financial asset and the transfer qualifies for de-recognition under Ind
AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Company recognises its retained interest in the assets and an associated
liabifity for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at
the date of de-recognition and the consideration received is recognised in statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

(b) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of
the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company atter
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured
at amortised cost, using the effective interest rate method where the time value of money is significant. Interest
bearing bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured
at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the settlement or redemption of borrowmgs is recognised over the term of the borrowings
. in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.
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Financial guarantee contracts
Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to

reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

De-recognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelied or expires,

When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, to realise the assets and settle the liabilities simultaneously.

Convertible preference shares/ debentures

Convertible preference shares/debentures are separated into liability and equity components based on the terms
of the contract.

On issuance of the convertible preference shares/debentures, the fair value of the liability component is
determined using a market rate for an equivalent non-convertible instrument. This amount is classified as a
financial liability measured at amortised cost (net of transaction costs) until it is extinguished on conversion or
redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity
since conversion option meets Ind AS 32 criteria for conversion right. Transaction costs are deducted from
equity, net of associated income tax. The carrying amount of the conversion option is not re-measured in
subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference
shares/debentures based on the allocation of proceeds to the liability and equity components when the
instruments are initially recognised.

Cash and cash equivalents
Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, that are readily convertible to a known amount of

cash and which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above. '
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Foreign currencies

Transactions in the currencies other than the Company’s functional currency are recorded at the rates of
exchange prevailing on the date of transaction. At the end of each reporting period, monetary items denominated
in the foreign currencies are re-translated at the rates prevailing at the end of the reporting period. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing on
the date when the fair value was determined. Non-monetary items are measured in terms of historical cost in a
foreign currency are not retranslated.

Exchange differences arising on the retranslation or settlement of other monetary items are included in the
statement of profit and loss for the period. '

Corporate social responsibility (‘CSR’) expenditure

The Company charges its CSR expenditure during the year to the statement of profit and loss.

Derivative financial instruments

Derivative financial instruments are initially recognised at fair value on the date on which a derivative contract
is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when
the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss.

Farnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period atiributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares. Potential ordinary shares shall be treated as dilutive when, and
only when, their conversion to ordinary shares would decrease earnings per share or increase loss per share from
continuing operations.

Exceptional items

An item of income or expense which due to its size, type or incidence requires disclosure in order to improve
an understanding of the performance of the Company is treated as an exceptional item and the same is disclosed
in the financial statements.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's standalone financial statements requires management to make judgements,

estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. )
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Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an
ongoing basis. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and future periods affected.

Fair value measurement of financial instruments - When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the DCF model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. The cash flow projections used in these models are based on estimates and assumptions
relating to conclusion of tariff rates, operational performance of the plants and coal mines, life extension plans,
availability and market prices of gas, coal and other fuels, restructuring of loans etc in case of investments in
entities in the energy business and favourable outcomes of litigations etc. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility.

Classification of leases — The Company entets into leasing arrangements for various assets. The classification
of the leasing arrangement as a finance lease or operating lease is based on an assessment of several factors,
including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
purchase and estimated certainty of exercise of such option, proportion of lease term to the asset’s economic
life, proportion of present value of minimum lease payments to fair value of leased asset and extent of
specialized nature of the leased asset.

Contingencies — Contingent liabilities may arise from the ordinary course of business in relation to claims
against the Company, including legal and contractual claims. By their nature, contingencies will be resolved
only when one or more uncertain future events occur or fail to occur. The assessment of the existence, and
potential quantum, of contingencies inherently involves the exercise of significant judgement and the use of
estimates regarding the outcome of future events.

The Company has ongoing litigations with various regulatory authorities and third parties. Where an outflow of
funds is believed to be probable and a reliable estimate of the outcome of the dispute can be made based on
management’s assessment of specific circumstances of each dispute and relevant external advice, management
provides for its best estimate of the liability. Such accruals are by nature complex and can take number of years
to resolve and can involve estimation uncertainty. Information about such litigations is provided in notes to the
standalone financial statements.

In respect of financial guarantees provided by the Company to third parties, the Company considers that it is
more likely than not that such an amount will not be payable under the guarantees provided.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at cach reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Impairment of non current assets including property, plant and equipment and investments - Determining
whether investment are impaired requires an estimation of the recoverable amount, which is the higher of fair
value less costs of disposal and value in use of the individual investment or the relevant cash generating units.
The fair value less costs of disposal calculation is based on available data for similar property, plant and
equipment/investments or observable market prices less incremental costs for disposing of the property, plant
and equipment/investments. The value in use calculation is based on DCF model over the estimated useful life
of the power plants. Further, the cash flow projections are based on estimates and assumptions relating to
conclusion of operational performance of the plants, 1 sion
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coal and other fuels, tying up of untied capacity, future tariff rates, timely realisation of trade receivables
including regulatory claims, renewal of existing Power purchase agreements, restructuring of loans, reduction
of finance cost, favorable outcome of litigations ete which are considered as reasonable by the management.

Defined benefit obligation (DBO) — The cost of the defined benefit gratuity plan and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds. The mortality rate is based
on publicly available mortality tables for India. Those mortality tables tend to change only at interval in response
to demographic changes. Future salary increases and gratuity increases are based on expected future inflation
rates.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can
be utilized.

Going concern assessment — The Company has been incurring losses including cash losses, which has resulted
in substantial erosion of the Company’s net worth and its current liabilities exceed its current assets. For the
reasons stated in note 1.1, the standalone financial statements continues to be prepared on a going concern basis.
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3 Property, plant and equipment

Right of use Office Furniture and

Particulars Land asset (refer Buildings inment Vehicles fixtures Total
note 31(I) cquipy
Gross block
As at 1 April 2020 97.75 (.84 122.61 2.29 0.16 2,36 226.01
As at 31 March 2021 97.75 0.84 122.61 2.29 0.16 2.36 226.01 )
Addilions - - - 0.09 - - 0.09 i
As at 31 March 2022 97.75 0.84 122.61 2.38 0.16 2,36 226,10 ;
Accumulated depreciation :
Asal | April 2020 - 0.84 122.61 2.19 0.07 2.30 128.01
Charge for the year - - - 0.02 0.09 0.06 0.17
As at 31 March 2021 - 0.84 122,61 2.21 0.16 2.36 128.18
Charge for the year - - - 0.06 - - 0,06
As at 31 Mareh 2022 - 0.84 122.61 2,27 0.16 2.36 128.24
Net block
As at 31 March 2021 97,75 - - .08 - - 97.83
As at 31 March 2022 97.75 - - 0.11 - - 97.86
Naotes

|.Property, plant and equipment have been pledged as security for borrowings (refer note 13),
2. There are no contractual commitments with raspect to property, plant and equipment.
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4 Investments
31 March 2022 31 March 2021

A, Investments (valued at cost, unless otherwise stated)
Ungquoted

a) In equity shares of subsidiaries

- Indian Companies

GMR Vemagiri Power Generation Limited (GVPGL") >7 2,959.00 2,959.00
[274,500,140 (31 March 2021 : 274,500,134) equity shares of Rs. 10 each fully paid-up]

GMR (Badrinath) Hydro Power Generation Private Limited (GBHPL") >’ 49.95 46.95
[4,995,100 {31 March 2021 : 4,995,100) equity shares of Rs. 10 each fully paid-up]

GMR Consulting Services Private Limited (GCSPL) 0.50 0.50
[50,000 (31 March 2021 :49,900) equity shares of Rs. 10 each fully paid-up)

GMR Warora Energy Limited ({GWEL") -*7 9,987.50 9,987.50
[870,000,000 (31 March 2021 : 870,000,000) equity shares of Rs. 10 each fully paid-up]

GIMR Maharastra Energy Limited ('GMEL") 0.50 0.50
[50,000 (31 March 2021 : 50,000) equity shares of Rs. 10 each fully paid-up]

GMR Rajam Solar Power Private Limited ('GRSPPL") 0.10 0.10
[10,000 (31 March 2021 : 10,000) equity shares of Rs. 10 each fully paid-up]

GMR Gujarat Solar Power Limited ({GGSPPL" ' 736.00 736 00
[73,600,000 (31 March 2021 : 73,600,000) equity shares of Rs. 10 each fully paid-up]

GMR Bundzlkhand Energy Private Limited 'GBEL'") 0.10 0.10

[10,000 (31 March 2021 : 10,000) equity shares of Rs. 10 each fully paid-up]

GMR Indo Nepal Energy Links Limited {GINELL") 0.50 0.50
[50,000 (31 March 2021: 50,000) equity shares of Rs. 10 each fully paid-up]

GMR Indo Nepal Power Corridors Limited ('GINPCL") 0.50 0.50
[50,000 (31 March 2021: 50,000) equity shares of Rs. 10 each fully paid-up]

{This space has been intentionally lefi blank)
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4, Investments (Cont’d)
31 March 2022

GMR Kamalanga Energy Limited (GKEL) """ [Refer note 4(4)(h)] 20,126.71
[2,003,440,283 equily shares of Rs. 10 each fully paid-up]

- Body Corporates

GMR Eovergy (Mauritius) Limited ('GEML') (Rs,3,954; 31 March, 2021: Rs. 3,954) 0.00

[95 (31 March 2021: 95) equity shares of USD 1 each fully paid-up]

b) In equity shaves of joint venfures

- Indian Companies
GMR Bajoli Holi Hydropower Private Limited (GBHHPL) 4,296.66
[429,665,600 (31 March 2021 : 429,665,600) equity shares of Rs, 10 each fully paid-up]

GMR Tenaga Operations and Maintenance Private Limited (GTOM) 0.25
[25,000 {31 March 2021 : 25,000} equity shﬁms of Rs. 10 each fully paid-up]
GMR Kamalanga Energy Limited (GKEL) 7" [Refer note 4(4)(1)] -

[1,878,440,283 equity shares of Rs. 10 cach fully paid-up}

31 March 2021

0,00

4,296.66

0.23

18,876.71

(c) Investment in additional equity of subsidiaries and jeint ventures on account of fair valuation of Ieans, debentures, prefevence shares and guarantees

GWEL™’ 44922
GGSPPL 32.77
GKEL"? . 3,950.41
GMEL’ 109.94
GCSPL’ 11.12
GINPCL 1.99
GINELL 133
GRSPPL 20.52
GRHHPL>? 253.17
GBHPL>? 5,989.97
GVPGL>? 81597
GBEL’ 42.22
GTOM’ 0.15

{This space has been intentionally lefi blank)
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4, Investments (Cont'd)
31 March 2022 31 March 2021

Investnents at amaortised cost

d) In preference shares of subsidiaries (Unquoted)

- Indian Companies

GWEL™'

(170,008,060 (31 March 2021 : 170,008,060 0.001% compulsory cenvertible preference shares of Rs. 10 each fully
paid-up]

GVPGL*?

[50,000 {31 March 2021 : 50,000} 0.0¢1% Non-cumulative compulsory canvertible preference shares of Rs. 100,000 2,864.92 2,864.92
each fully paid-up]

1,830.00 1,930.00

- Bady Corporate
N 1,387.85 996.66

[18,567,995 (31 March 2021 : 13,283,900 ) class A preference shares of USD 1.00 each fully paid-up]

Tuvestments at fair value through statement of profit and loss

¢) In equity shares of other companies

- Indian Companies

Power Exchange India Limited *

(4,000,000 {31 March 2021 : 4,000,000) equity shares of Rs 10 each fully paid-up]
GMR Energy Trading Limited ® 140.60 140.60
[ 14,060,000 {31 March 2021 : 14,060,000) equity shares of Rs 10 each fully paid-up]

Total (a+b+e+dte) 56,160.42 55,887.26

(This space has been intentionatly left blank)
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4, Investments (Cont'd)

31 Mareh 2022 31 March 2021
Less: Provision for diminution in the value of investments (refer note 4(7) below)
- GEML 857.61 857.61
- GINPCL 2.50 2.50
- GINELL 1.83 1.83
- GRSPPL 20.62 20.62
- GWEL 5,420.72 532072
- GBHHPL 1,914.00 1,237.56
- GKEL* 12,420.04 11,901.37
- GGSPPL 28.00 28.00
~ GMEL 110.44 110.24
- GVPGL 1,220.26 751.33
- GBHPL 3,199.62 2,975.35
- GBEL 4232 41.76
- GCSPL 11.62 4.56
- GTOM 0.15 -
25,249.73 23,253.45
Taotal 30,910.69 32,633.81

*Buyback of GKEL stake from erstwhile joint venture shareholders in lerms of settlement agreement has resulted in increase in shareholding of GEL
in GKEL from 87.42% to 93.24%. Accordingly, GKEL has been (reated as a subsidiary w.e.f. 30 September 2021. [Refer note 4(4)(b)]

Aggregate amount of non-current unquoted invesiments 56,160.42 55,887.26
Aggrepate provision for diminution in the value of nen-current unquoted investments 25,24973 2325345

{This space has been intentionally lefi blank)
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4, Investments (Cont'd)

Notes:

1. Refer note 3L(I){iv) for details of shares pledged.

2. As at 31 March 2022, the Company has invesiments of Rs. 2,840.30 million (after provision for diminution in the value of investnent of
Rs. 3,199.62 Million) in GBHPL and has also provided bank guatantee to Power Grid Corporation of India of Rs. 188.20 Million towards
long term access taken by GBHPL. GBHPL is in the process of setting up 300 MW hydro based power plant in Alaknanda River, Chamoli
District of Uttarakhand. The Hon’ble Supreme Court of India (‘the Court’), while hearing a civil appeal in the matters of Alaknanda Hydro
Power Company Limited, directed vide its order dated 7 May 2014 that no further construction work shall be undertaken by the 24 projects
coming up on the Alaknanda and Bhagirathi basins uniil further orders. Further, during the year ended 31 March 2016, Ministry of
Environment Forest and Climate Change (‘MoEF’) has represented to the Supreme Court of India that of the six hydra projects in
Uttarakhand, two projects including GBHPL requires certain design modifications as per the policy stipulations. During the year ended 31
March 2018, the validity of Environmental Clearance ('EC') granted to GBHPL by the MoEF ceased to exist. Pursuant to an application made
by GBHPL, the MoEF vide its letter dated 17 April 2018, proposed to extend the EC granted to GBHPL for a period of 3 years, subject to the
final outcome of the matter pending before the Court.

Based on its internal assessment and a legal opinion, the management of the Company is confident of obtaining the requisite clearances to
commence construction and obtain requisite funding towards the cost of construction and based on business plan and a valuation assessment
carried out by an external expert during the year ended 31 March 2022, the management of the Company is of the view that the carrying value
of its investments in GBHPL as at 31 March 2022 is appropriate. The statutory auditors of the Company have modified their Audit Report in
this regard

3 (a) The Company has investments (including investments in equity share capital / preference share capital) of Rs. 6,946.00 Million (after
provision for diminution in the value of investment of Rs. 5,420.72 Million) in GWEL and has also provided corporate / bank guarantee of
Rs. 750.00 Million towards loans taken by GWEL from the lenders. GWEL is engaged in the business of generation and sale of electrical
energy from its coal based power plant of 600 MW situated at Warora. GWEL has accumulated losses of Rs. 7,530.69 million as at 31 March
2022, which has resulted in substantial erosion of GWEL’s net worth and its current liabilitics exceed current assets. There have been delays
in repayment of dues to the lenders on account of the delay in the receipt of the aforementioned claims by GWEL from its customers thereby
resulting in lowering of credit ratings for GWEL’s borrowings. GWEL had claimed compensation for coal cost pass through and various
"change in law" events from its customers under the Power Purchase Agreements (‘PPA’) and have filed petitions with the regulatory
authorities for settlement of such claims in favour of GWEL. GWEL has trade receivables, other receivables and unbilled revenue (including
claims) of Rs 7,621.39 million and the payment from the customers against the claims including interest on such claims is substantially
pending receipt. Based on certain favourable interim regulatory orders, the management is confident of a favourable outcome towards the
outstanding receivables,

Further, GWEL received notices from one of its customer disputing payment of capacity charges of Rs. 1,320.06 Million for the period 23
March 2020 to 30 June 2020 as the customer had not availed power during the said period sighting force majeure on account of COVID 19
pandemic. GWEL responded and clarified that the said situation is not covered under force majeure clause in view of the clarification by the
Ministry of Power stating that Discoms will have to comply with the obligation to pay fixed capacity charges as par PPA. The customer is of
the view that the aforesaid clarification by the Ministry of Power cannot override the terms of tiie PPA and continue to dispute the payment
thereof Also, the PPA with the customer expired in June 2020, Further, during the year ended 31 March 2021, GWEL filed petition with
CERC for setilement of the dispute. During the year ended 31 March 2022, the said petition was decided in favour of GWEL vide CERC
order dated 20 January 2022 wherein CERC has directed the customer to pay the aforesaid outstanding dues along with delayed payment
surcharge within 60 days from the date of the aforesaid order. The management of GWEL based on its intemal assessment, legal expert
advice, petition filed with CERC and favourable order received thereof, is of the view that the aforesaid capacity charges are fully recoverable
and accordingly has not made any adjustments in the financial statements of GWEL year ended 31 March 2022.
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4, Investments (Cont'd)

3 (b) Further, GWEL has invoked the Resolution Framework issued by RBI vide its Circular dated 6 August 2020 “Resolution Framework for
COVID-19 related stress”, by obtaining requisite majority votes of lenders as per the guidelines issued by the RBY on 30 December 2020 in
respect of all the facilities (including fund based, non-fund based and investment in non-convertible debentures) availed by GWEL as on the
invocation date. In this regard, all the lenders of GWEL have entered into an Inter Creditors Agreement (‘ICA”) on 21 January 2021 and a
Resolution Plan is to be implemented within 180 days from the invocation date in accordance with the framework issued by RBI, which is
still under progress. Considering thal the proposed resolution plan did not meet certain minimum rating criteria under Resolution Framework
for COVID-19 related stress, the said resolution process was failed Further most of the borrowing facilities of GWEL have become Special
Mention Account-2/Non Performing Assels, accordingly resolution process under Prudential Framework for Resolution of Stressed Assets, as
prescribed by the RBI on 7 June 2019 has been invoked on 29 June 2021 by default. ICA has been executed on 27 July 2021 by majority of
lenders with 180 days timeline for resolution plan implementation. During the year ended 31 March 2022, one of the lenders had exercised the
available put aption as per the provisions of the Debenture Trust Deed and have advised GWEL for remittance of the outstanding amount
GWEL had requested the said dissenting lender to withdraw/ defer the put option on NCD's vide its letter dated 21 October 2021. Further
another lender has filed a petition against the Company before the National Company Law Tribunal u/s 7 of Insolvency and Bankruptey Code,
2016 for initiating the Corporate Insalvency Resolution Pracess. Discussions are in progress with the aforesaid lenders to withdraw the said
put option and petition and to agree on the repayment schedule under the Resolution Plan. Considering the time limit for implementation and
various activities under Resolution Plan are still under progress as on the report date and GWEL is confident of the successful implementation
of Resolution Plan.

The initial timeline for implementation of Resolution plan expires on 24 January 2022. However, the lenders in the consortium meeting dated
24 February 2022 principally agreed to proceed with the Resolution Plan. The Lead lender issued a sanction letter dated 5 April 2022 for
restructuring of loan facilities. As per the RBI circular ag stated above, a minimum approval of lenders representing 75% by value of total
outstanding foan facilities and 60% of Lenders by number is required for approval of Resolution Plan. The Management of GWEL confirms
that such expiry of timeline will result in applicability of provisions pertaining to ‘Delayed implementation of Resolution plaw’ as per
Prudential Framework for Resolution of Stressed Assets, as prescribed by the RBI on 7 June 2019 and further confirms that the lenders are in
advanced stage of implementation of Resolution Plan and various activilies are in progress as on the report date, hence GWEL is confident of
the successful implementation of the Resolution Plan subsequent to the report date. Accordingly, the management has not made amy
adjustments to the financial statements for the year ended 31 March 2022 with regard to the said Prudential Framework for resolution of
stressed assets.

During year ended 31 March 2021, GWEL filed petition with CERC for settlement of the dispute. The management based on its internal
assessment and petition filed with CERC, is of the view that the aforesaid capacity charges are fully recoverable, Further, in view of the
expiry of the PPA with one of the customer availing 200 MW of power in June 2020 and a consequent cancellation of the fuel supply
agreement, there could be impact on the future business operations, financial position and future cash flows of GWEL.

However, GWEL has certain favourable interim orders towards the aforementioned claims. Also, during the year ended 31 March 2022, the
Company has entered into a new PPA with Gujarat Urja Vikas Nigam Limited (*GUVNL’) for lhe supply of 150 MW of power from October
2021 to July 2023. Accordingly, the management of GWEL expects that the plant will generate sufficient profits in the future years and will
be able to recover the receivables and based on business plans and valuation assessment by an extemal expert during the year ended 31 March
2022 considering key assumptions such as capacity utilization of plant in future years based on current levels of utilization including
merchant sales and sales through other long term PPA's and management’s plan for entering into a new long-term PPA to replace the PPA
earlier entered with one of its customers which has expired in June 2020 and the pending outeome of the Prudential Framework for resolution
of stressed assets with the lenders of GWEL and is of the view that the carrying value its investment in GWEL as at 31 March 2022 is
appropriate.
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¢) GWEL entered into a Power Purchase Agreement (PPA) with Maharashtra State Electricity Distribution Company
Limited (‘MSEDCL”) on 17 March 2020 for sale of power for an aggregate contracted capacity of 200 MW. MSEDCL
disputed place of evacuation of power with Maharashtra Electricity Regulatory Commission ('MERC", wherein MERC
has directed GWEL to construct separate lines for evacuation of power through State Transmission Utility ('STU')
though GWEL was connected to Central Transmission Utility (CTU"). Aggrieved by the MERC Order, GWEL preferred
an appeal with Appellate Tribunal for Electricity (*APTEL’). APTEL vide its interim Order dated 11 February 2014
directed GWEL to start scheduling the power from GWEL's bus bar and bear transmission charges of inter-state
transmission system towards supply of power. GWEL in terms of the interim order scheduled the power from its bus bar
from 17 March 2014 and paid inter-state transmission charges. APTEL vide its final Order dated 8 May 2015 upheld
GWEL's contention of scheduling the power from bus bar and directed MSEDCL to reimburse the inter-state
transmission charges hitherto borne by GWEL as per its interim order.

Accordingly, as at 31 March 2022, GWEL has raised claim of Rs. 6,163.31 million towards reimbursement of
transmission charges from 17 March 2014 till 31 March 2022. MSEDCL preferred an appeal with Hon'ble Supreme
Court of India and the matter is pending conclusion. Pursuant to notification No. L-1/250/2019/CERC, the transmission
charges (other than the deviation charges) is being directly billed to the respective customers (DISCOMS) by Power Grid
Corporation of India Limited and accordingly, GWEL has not received transmission charges {other than the deviation
charges) related invoices for the period December 2020 to March 2022. Though there is a change in the invoicing
mechanism, the final obligation towards the transmission charges will be decided based on the order of the Hon’ble
Supreme Court of India as stated above.

In view of the favorable Order from APTEL, rejection of stay petition of MSEDCL by the Hon'ble Supreme Court of
India, receipt of substantial amount towards reimbursement of transmission charges, legal opinion and internal
assessment of the management of the Company that GWEL has tenable case with respect to the appeal filed by MSEDCL
against the said Order which is pending before Hon'ble Supreme Court of India, GWEL has recopnized the
reimbursement of transmission charges of Rs. 6,163.31 million relating to the period from 17 March 2014 to 31 March
2022 (including Rs. 47.52 million for the year ended 31 March 2022). Further the cost of transmission with effect from
December 2020, directly invoiced by Power Grid Corporation of India Limited to DISCOMS has been disclosed as
contingent liability pending the final outcome of the matter in the Hon’ble Supreme Court of India.

The statutory auditors of the Company have drawn an Emphasis of Matter in their Audit Report in respect of the above
matters.

(This space has been intentionally left blank)




GMR Energy Limited

Corporate Identity Number (CIN): U85110MHI996PLC274875

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(All amounts in Rs. millions unless otherwise stated)

4. Investments (Cont'd)

4 (a) The Company’s carrying value of investments (including investments in equity share capital, subordinate loans and
interest accrued thereon) in GMR Kamalanga Energy Limited (‘GKEL') is Rs. 12,564.14 million {after provision for
diminution in the value of investment of Rs. 12,420.04 million). The Company has also provided corporate guarantee of Rs.
6,000.00 million towards loan taken by GKEL from the project lenders. GKEL is engaged in development and operation of
3%350 MW under Phase I and | *350 MW under Phase II coal based power project in Kamalanga village, Orissa and has
commenced commercial operation of Phase T of the project. GKEL has accumulated losses of Rs. 16,724.96 million as at 31
March 2022 which has resulted in substantial erosion of GKEL's net worth. Further, GKEL has trade receivables including
delayed payment surcharge receivables and unbilled revenue (including claims) of Rs, 15,558.52 million as at 31 March 2022,
towards coal cost pass through and various "change in law" events from its customers under the PPAs and have filed petitions
" with the regulatory authorities for settlement of such claims in favour of GKEL.

The payment from the customers against the claims is substantially pending receipt as at 31 March 2022. Based on certain
favourable interim regulatory orders with regard to its petition for 'Tariff Determination' and 'Tariff Revision' with its
customers, the management is confident of a favourable outcome towards the outstanding receivables of GKEL. Further, as
detailed in note 4(4)(d) there are continuing litigation with SEPCO Electric Power Construction Corporation (“SEPCO” or
“Capital Creditors”) which are pending settlement. GKEL is selling its untied capacity in exchange market, wherein rates in
exchange markets are governed by demand and supply factors. GKEL expects that gap between demand and supply will
increase which will result in increase in exchange rates for short term. GKEL will explore options to bid untied capacity as and
when bid is opened. Further GKEL is actively pursuing its customers for realization of claims. These initiatives will support
GXEL’s ability to continue the business without impact on its operation.

The carrying value as per the discounted cash flow method is significantly dependent on various assumptions arcund
settlement of disputes with customers and timely realisation of receivables, settlement of litigations with the capital creditors
in favour of GKEL, raising funds for completion of construction and commencement of operations for Phase IT currently under
construction, achievement of cost optimization measures, rescheduling/ refinancing of existing loans at lower rates of interest
and other key assumptions. In view of these malters, business plans, valuation assessment by an external expert during the
year ended 31 March 2022, the management is of the view that the carrying value of the investments in GKEL as at 31 March
2022 is appropriate. The statutory auditors of the Company have modified their Audit Report in this regard.

(This space has been intentionally left blank)
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(b) During the year ended 31 March 2022, the Company has acquired shares of GKEL from the erstwhile joint venture
sharcholder in accordance with the consent minutes of order as detailed in note 4(4){c) below. Post the acquisition of
such shares, the erstwhile joint venture shareholder ceased to have joint control over GKEL due to relinquishment of its
right to be involved in the Affirmative Vote Items which had been agreed in the Share Subscription and Shareholders
Agreement. Accordingly, GKEL is now a subsidiary of the Company.

(c) During the year ended 31 March 2019, the Company received a notice of arbitration from one of the erstwhile joint
venture shareholders of GKEL seeking the Company to purchase their 10.20% stake in GKEL for Rs. 2,881.76 million
as per the terms of the shareholding agreement.

During the year ended 31 March 2021, the arbitral tribunal pronounced an award directing GEL to purchase 219.30
million shares of GKEL held by the erstwhile joint venture shareholders by paying them aggregate sum of Rs 2,881.76
million approximately plus interest caleulated @ 2% above the SBI PLR from 11 October 2018 till the date of award
within 30 days from the date of Award failing which it carries interest @18% per annum till the date of payment.

The Management of the Company was of the opinion that the invocation of the arbitration proceedings is invalid as the
fund buyout obligation under the Share Subscription and Shareholder Agreement has not been validly triggered. The
Management of the Company had filed a petition to challenge the award before the Hon’ble High Court of Bombay
under and on the grounds available in section 34 and section 29A of the Arbitration and Conciliation Act, 1996.

During the year ended 31 March 2022, the Company has filed consent minutes of order with the erstwhile joint venture
shareholder of GKEL in the Hon’ble High Court of Bombay for purchase of 219.30 million shares of GKEL held by the
erstwhile joint venture shareholder for an aggregate consideration of Rs. 2,193.00 million, which is to be paid in
tranches as per the due dates agreed in the consent minutes. Further, in accordance with the consent minutes, GPUIL
and GMR Enterprises Private Limited, the ultimate holding companies of GKEL, have jointly and severally provided an
‘unconditional and irrevocable corporate guarantee to the erstwhile joint venture shareholder for Rs. 1,943.00 million to
guarantee the payment terms of the Company as agreed in the consent minutes.

Accordingly, the abovementioned award pronounced by the arbitral tribunal will not be enforced by the erstwhile joint
venture shareholder, if the Company is able to make the payments of the aggregate consideration as per the due dates
agreed in the consent minutes.

The first four tranches of the payment amounting to Rs. 1,250.00 million has been completed during the year ended 31
March 2022 and proportionate shares of GKEL have been transferred to the Company. The fifth tranche was due on 31
March 2022, to which the Company had applied for one month extension, in line with the consent minutes, and has paid
Rs. 237.50 million after the year ended 31 March 2022, In accordance with the consent minutes, the Company has
recognized a liability equivalent to the difference between the fair value of the shares (as per the fair valuation exercise
performed by an independent valuer) to be acquired as per the consent minutes and the obligation to be paid against
purchase of such shares amounting to Rs. 391.33 million (31 March 2021: Rs 910.00 million). The Management is
confident of meeting its payment obligations as per the consent minutes of order filed with the Hon’ble High Court of
Bombay and accordingly, no other adjustments have been made in the standalone financial statements of the Company.
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(d) GKEL has entered into agreement with SEPCO in 2008 for the construction and operation of a
coal fired thermal power plant. Disputes arose between the parties in relation to the delays in
construction and various technical issues relating to the construction and operation of the power
plant. SEPCO served a notice of dispute to GKEL in March 2015 and initiated atbitration
proceedings. An Arbitral Tribunal was constituted to adjudicate upon the disputes between the
parties. SEPCO filed its claim and GKEL filed its counter — claims before the Arbitral Tribunal. The
Arbitral Tribunal has passed an Award on 07 September 2020 on the issues before it except the
issues of interest and cost. Since there were computation/ clerical / typographical errors in the Award,
both parties (GKEL and SEPCO) applied for correction of the Award under Section 33 of the
Arbitration & Conciliation Act, 1996. The Arbitral Tribunal considered the applications of both the
parties and has pronounced the corrected award on 17 November 2020 (the " Award"). GKEL has
received a final award on the issues of interest and cost (the “Final Award”) in the current year on 24
June 2021 which was later corrected and re-issued on [ September 2021. The impact of such interest
and cost could be approximately Rs. 358.83 million, payable by GKEL to SEPCO. The net impact of
the Award and the Final Award on GKEL could be approximately Rs. 10,808.77 million, payable
by GKEL to SEPCO (including bank guarantee invoked by GKEL).

GKEL in its books of accounts as on balance sheet date shows an amount of Rs. 11,368.27 million
payable towards any such liability and thus there is no additional impact in books of accounts due to
the Award and the Final Award. GKEL has challenged the Award and the Final Award under Section
34 of the Arbitration and Conciliation Act, 1996 (Act) before the Hon’ble High Court of Orissa on [5
February 2021 and 31 December 2021 respectively. Based on legal advice obtained, GKEL has a
good arguable case under section 34 of the Act to challenge the Award and the Final Award and seck
setting aside of the same and thus GKEL is not expecting cash outflow in this matter.

GKEL has in its books made provisions in view of the disputes between SEPCO and GKEL and
taken into consideration the Award and the Final Award passed by the Arbitral Tribunal based on
generally accepted accounting practices. Irrespective of the heads under which they appear or their
nomenclature/heading/title/narration, etc., such provisions do not make GKEL liable for payment
since liability is disputed as GKEL has challenged the Award and the Final Award before the
Hon’ble High Court of Orissa.
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5. GMR Vemagiri Power Generation Limited (*GVPGL’), a subsidiary of the Company is engaged in the business of
generation and sale of electrical energy from the gas-based power plants 337 MW situated at Vemagiri. In view of lower
supplies / availability of natural gas to the power generating companies in India, GVPGL, is facing shortage of natural
gas supply. As a result, the GVPGL had not generated and sold electrical energy since May 2013 till 31 March 2015.
GVPGL had emerged as a successful bidder in the auction process organised by the Ministry of Power and operated on
an intermittent basis from August 2015 till September 2016. The Company has not been operational since September
2016. GVPGL have ceased operations and have been incutring losses including cash losses on account of the aforesaid
shortage of natural gas supply. GVPGL has incurred net loss of Rs. 706.63 million during the year ended 31 March
2022 and has accumulated losses of Rs. 8,353.15 million as at 31 March 2022,

GVPGL had filed petition claiming losses of Rs. 4,470.00 million pertaining to capacity charges for loss of revenue on
account of unavailability of the fuel during the period 2006 to 2008, excluding interest, and based on legal opinion is
confident of recovery of such claims. During the year ended 31 March 2019, the Honourable High Court of Andhra
Pradesh passed its judgement and held that the Central Electricity Regulatory Commission (‘'CERC'} has the jurisdiction
to adjudicate the aforesaid claims of GVPGL. Further, during the year ended 31 March 2020, the Andhra Pradesh
DISCOMSs (*APDISCOMSs’) appealed against, the aforesaid judgement before the Honourable Supreme Court. The
Supreme Court vide its order dated 4 February 2020 dismissed the aforesaid petition of the DISCOMSs and held that
CERC will have jurisdiction to adjudicate the disputes in the present case and directed CERC to dispose off the petilion
filed before it within six month. The matter is pending to be heard before the CERC as at 31 March 2022.

Additionally, during the year ended 31 March 2020, in case of GVPGL's litigation with APDISCOMSs, wherein
APDISCOMS refused to accept declaration of capacity availability on the basis of deep water gas citing that natural gas
for the purpose of PPA does not include Deep Water Gas and consequent refusal to schedule power from GVPGL and
pay applicable tariff including capacity charges. CERC has passed order dated 28 January 2020, declaring that natural
gas for the purpose of PPA includes Deep Water Gas. Accordingly, GVPGL is entitled to claim capacity charges from
APDISCOM:s from October 2016 based on availability declaration for generation of power on the basis of deep water
gas, along with late payment surcharge.

GVPGL has calculated a claim amount of Rs. 7,413.13 million for the period from November 2016 till February 2020
for capacity charges. As at 31 March 2022, GVPGL has not received any of the aforesaid claims and is confident of
recovery of such claims in the future based on the CERC Order.
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The management is evaluating various approaches / alternatives to deal with the situation and is confident that
Government of India (*Gol”) would take further necessary steps / initiatives in this regard to improve the situation
regarding availability of natural gas from alternate sources in the foreseeable future. The management of the
Company has carried out a valuation assessment of GVPGL during the year ended 31 March 2022 which includes
certain assumptions relating to availability and pricing of domestic and imported gas, future tariff, realization of
claims for losses incurred in earlier periods and current period from the customer and other operating parameters,
which it believes reasonably reflect the future expectations from this project. The Company will monitor these
aspects closely and take actions as are considered appropriate and is confident that GVPGL will be able to generate
sufficient profits in future years and meet its financial obligations. Based on the aforementioned reasons, claims for
capacity charges and business plans, the management is of the view that the Company’s investments in GVPGL of
Rs. 5,419.63 million (net of provision for diminution of Rs. 1,220.26 million) as at 31 March 2022 is appropriate.
The statutory auditors of the Company have modified their Audit Report in this regard.

6. Based on an internal assessment, the Company has determined the fair value of its investment in Power
Exchange India Limited as Nil.

7. During the year ended 31 March 2022 and 31 March 2021, based on its internal assessment with regard to
future operations and valuation assessment by the management and an external expert, the management of the
Company made a provision for diminution in the value of its investments including loan in certain subsidiaries and
joint ventures and has disclosed the same as an ‘exceptional item’ in the standalone financial statements of the
Company.

(This space has been intentionally left blank)
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8. Unquoted equity instruments for which cost has been considered as an appropriate cstimate of fair value as
cost represents the best estimate of fair value within that range.

9, The Company’s carrying value of investments (including investments in equity share capital and
subordinate loan) in GMR Bajoli Holi Hydropower Private Limited (‘GBHHPL’) is Rs. 2,635.83 million
(after provision for diminution in the value of investment of Rs. 1,914.00 miliion). GBHHPL is in the process
of setting up 180 MW hydro based power plant in Chamba, District of Himachal Pradesh. It has experienced
delays in the completion of construction and incurred costs overruns and is in active discussion with the
lenders to fund the aforesaid overruns. Further, GPUIL, has committed to fund the shortfall in cash flow
requirements, for the Completion of constructions and commencement of commercial operations.

The management of the Company is confident of obtaining the requisite funding for completion of
construction and commencement of operations thereof, tying up for untied power supplies and achieving
profitability in operations post commencement and accordingly, based on business plan and a valuation
assessment carried out by an external expert during the year ended 31 March 2022, is of the view that the
cartying value of its investments in GBHHPL as at 31 March 2022 is appropriate.

10. The Company has investments in certain companies of GMR Group that are in the business of
development of highways on build, operate and transfer model on annuity or toll basis and in Delhi
International Airport Private Limited (DIAL). These investments have been funded by GMR Power Urban
Infra Limited (GPUILY ( erstwhile company GMR Infrastructure Limited ('GIL")) against an agreement to
pass on any benefits or losses out of investment to GMR Power Urban Infra Limited (GPUIL" {erstwhile
company GMR Infrastructure Limited ('GIL")) and has been approved by the Board of Directots of the
Company. Accordingly, such investments are not accounted in the standalone financial statements of the
Company, the details of which are as below:

(This space has been intentionally left blank)
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a) In equity shares 31 March 2022 31 March 2021
GMR Pochanpalli Expressways Private Limited (GPEPL) 6,90,000.00 6,90,000.00
Delhi International Airport Private Limited (DIAL) 100.00 100.00
GMR Chennai Quter Ring Road Private Limited {GCORRPL) 30,00,000.00 30,00,000.00
GMR Ambala - Chandigarh Expressways Private Limited (GACEL) 2,42.22,593.00 2,42,22,593.00
b) In preference shares

12,00,000 12,00,000

GCORRPL

Further, pursuant to the Company's agreement with Tenaga Nasional Berhad (Tenaga) and its affiliate, Power and Energy
International (Mauritius) Limited as detailed in nmote 12(1), the Company is in the process of transferring its stake in the
abovementioned companies to GPUIL or its subsidiaries after obtaining requisite approvals.
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&  Loomy -non curzenl
Unaceured, <onsldered good unless staled piherwise
Loan and adyances lo related partles (refer nale 19 and note (1) below)
Unsecured, considentd good
Unsccured loans - czedit impoired
Tolsl
Leas: Impalrment ultowance (allawance for doublful laany)
Unsecured ladig - credil impaired
Talal
Notes:
1. Also refer note 4(4), 4(7) anal 4(5).

3 March 2022 31 Murch 2021

4907.06 108267
3300 35.00
24206 1,123.67
(3500 {33.00)
S07.08 1,082.67

2. Loans are non=lesivative naneka! instrunienis which genesate o Gxed or variabla joterest inconse for ihe Company. The carying value moy b2 oifected by the changes i Lre eredil risk of the counter parties

Laans which are granted la promofcrs, diceclars, KMPi and the related pariles

Type of Borrowsr

Relaled Parties

o

Dibier fnanclal nasely

Unsecured, cansldered good unleis staled othermwise

Secluily deposits

Other receivables

Onlier amounls racoverable (reler note 249)

Other emotints recoverabls which have significant increnss in credit risk

luterest acerued on bank depasila

Applicalion money paid towards investemznts (refer nole 2%)

Talal

Less: Impairmenl altowance on olher than Urads recelvables which have sipnificant increase in credit risk

~

Tax assels (net)

Advance income tox, incluling tox deducted al souree (el of provisian for taxy

8  Trade recelvobles

Unsecured, camildered gaod unless sialed olherwire
Receivable from related parties (refer note 29)

Notes.

AL Murch 2022

JL March 202§

Amouni af lman or % ie (ke olalLeapy  Amount of ltoan ar Percentage lo dhe fotal
aylstanding nuuisianding Loans
9B.1% 100 5659 100.00
Nom-current Current
31 March 2022 a1 March 2021 3 March 2022 3L March 2621
13109 L33 - -
- - 664.63 -
- - pAE] 6138
- - 011 292 66
- - 0.2 912
- 14977 - -
13108 L5L10 960.2% 365,36
- - 292322 20266
L3109 15110 663.07 270
Non Cuorrenl Current
31 Mareh 2022 31 March 2021 3k Murch 2022 11 Morck 2021
297 8177 1. -
77 83,77 RiNE] .

31 March 2022 31 March 2021

96.60 7.0

95,60 i

1. No trade or olier receivable are dua from direciars or other oflicers of the company <ither severally or jointly with any olier person Nor any lrade or otficr receivable ure due ffom finmy or privale companiss respectively in which any direclor is a partier, & direclor of a

member,
2. Trade receivables ane non-interes| bearing,

Apelng schedulc of trade recelvables

Ay ol 31 March 1022

Oulsianding from the due dale of pavioent

Leas than 6 monthy

& monlhs -1 yeor

Talal

12 vears 2-3 yeard

Mare than 3 yean

Undispirled tmule receivbles — considersd gacnl

96.80/

Undispuited trode receivableg — cradil impaired
Undisputed trade receivables — which have siguificant increase in_eredit risk

Disputed trade receivables — considered good

Disputed Irade receivables — which have gipnificant increase in_credil risk

Dispuicd trode receivables — credit impaired

Agut 31 March 2021

Less ihun 6 months

Undispuled rnde receivables —considersd good

77.10]

Quistandinp ltwm the due dat
6 months -1 year

of paymeat

Tolal

1-2 vears 2-) yearns

More than J yeann

Unnlispoted e receivables — ofedil impaired

Undfispuled Irade reveivables — which bave siguificanl ticrease in_credil risk

Disputed trads receivables — sonsidered good

Dispuled Irad receivables — swhich have signilicant increase in cralit risk

Dispuled Irade reecivables — credil impaired

Cush and caab equivalents

Cnsh and cash equivalents
‘Balnuees with banks
— On cuurenl accounts
Cagh on hand
Total

Other bank balances

—Depasils with remaining maturity [or lass Lhan |2 months
Talal

*ineludes margin moncy deposit amounting to Rs. 23,41 million (31 Mareh 2021 . 10124 million) ugainst bank guarantee isiucd in favour of various authorities.

=

QOcher anels

Advanees, olher than capital advanices

Bsxcess of plamed nssels over abligalion {rela note 30}

Prepuid expenses

Balanwes wilh statutory aulhorities

Duataees with statutory aulhariticd which have significant increass in credit sk

Total

Less: [mpaiment allowance on balanees swith statotory sutliarilies which have signilicant inerease in credil risk
(refer note JIAL(BXHY)

31 March 2001 b March 2021

581
0.1
594

945
0.17
10,02

31 March 2022 31 Morch 2021

2541
2541

10124
101,24

Non-currenl

Currenl

31 March 2022 31 March 202(

4593 4589

31 Maurch 2022
213
244

31 Murch 2021
0.75
222
0.07 16496
33.7% 4473

4599
15,98

4359
4549

60.35 6116

60.36 64.16
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11 Equity share capltal

a) Autharised share capilal

Equity shares of Rs. 10 each Preference shares of Rs. 10 each Preference shares of Rs. 1,000 exch

Number of shares Amount Number of shares Amount Num ber ol shares Amounl
At | April 2020 4,00,00,00,000 40,000.00 17,25,00,0600 1,725.00 1,42,75,000 14,275,00
At 31 March 2021 4,00,00,00,000 40,000,00 17,25,00,000 1,725.00 1,42,75,000 14,275.00
AL 3] March 2022 4,00,00,00,000 40,000,00 17,25,00,000 - 1,725.00 1,42,75,000 14,275.00
D) Issued, subseribed and fully paid up
Equity sharas of Rs. 10 each Number of sharcs Amounl
At 1 April 2020 3,60,69,02,694 36,069.03
At 31 March 2021 3,60,69,02,694 36,069.03
AL31 March 2022 3,60,69,02,694 36,065,03

c) Terms / rights attached Lo equily shares

The Company has only one class of cquity shares having a par value of Rs. 10 per share. Every member holding equity shaves therein shall have voting rights in proportion lo their share of the
paid np eguity share capital. The Company declares and pays dividend in Indian tupecs, The dividend proposed by (he Board of directors is subject lo lhe approval of the shareholders in
enswing Annual General Meeting.

In the evenl of liquidation of the Company, the Lolders of equity shares would be entitled lo receive remaining assets of the Company, after distribution of all preferential amounls. The
distribution will be in proporiion to Uke munber of equity shares held by the shareholders.

d) Terms/ rights attached Lo preference shares

During the year ended 31 March 2011, the Companty issued 13,950,000 compulsorily convertible cumulative preference shares (‘CCCPS') of Rs. 1,000 each. These preference shares were held
by Claymore Investmenls (Mauritius) Ple Limiled, IDFC Private Equity Fund III, Infiastructure Development Finance Company Limiled, IDFC Investment Advisors Limited, Asceat Capital
Advisors India Private Linited and Argonaut Ventures (collectively called as PE Lovestors).

During llie year ended 31 March 2014, GEL entered into an anended and restated shave subscription and shareliolders agreement (‘Amended SSA") with the investors, GPUIL (erstwhile GIL)
and other GMR group compantes. The Investars continue to hold 6,900,000 CCCPS in GEL and a new investor GKFF Capilal subscnibed to additional 325,000 CCCPS of Rs, 1,000 each
{collectively referred to as 'Partion B securities?).

As per the Amended SSA and Share Purchase Agreement ('SPA) between the investors, GEL and olher GMR Group Companies, 7,050,600 CCCPS with a face value of Rs. 7,050.00 Million
(‘Portion A Securities’) were bought by GMR Generation Asset Limited {{GGAL') and GMR Energy Projects (Mauritius) Limiled {GEPMLY) for a consideration of Rs. 11,691.70 Million,
Portion A Securilies were convertible into equity shaves of e Company as per the terms prescribed in clause 5 of the SPA not later than the date of convession of Portion B Securities.
CCCPS of Rs. 7,050.00 Million has been considered as 'Other equity' considering that the Company had agreed o convert Portion A Securities into agreed number of equity shares.

As defined in the terms of Aniended $8A, GEL was to provide an exit to the Portion B Securities investors within 30 menths from last retum date (29 Noventber 2013) af e agreed price of
Rs. 12,786.73 Million (Tnvestor exit amount’). In case of non-occurrence of Qualified Iuitial Public offer (QIPOY) within 24 mouths from the last retumn date, GMR Group were to give an exit
1o Portion B Securities investors al investor exil amount by notifying therm the infention to purchase the preference shares within 30 days from Lie expiry of the 24th month. In case of non-
occurrence of QIPC or no nolificalion from GMR group companies as stated aforesaid, the Portion B Securities investors had the sole discretion Lo exercise the various rights under clause 10
of the Amended SSA.

Duting the year ended 31 March 2017, GGAL had purchased 449,988 Portion B securilies {from PE Investors for a consideration of Rs. 857.97 Millian. Subsequently, GEL and other GMR
Giroup Companies had enlered into Amended and Resiated Sharcholders' Agreenienis with PE investors for Ihe conversion of remaining 5,430,665 Partion B Securilies into 537,659,768
equity shares of tie Company. Furtier, the Company had converted 7,499,988 CCPS held by GGAL and GEPML inte 292,175,221 equity shares of (e Company. Pursuant to such
conversion, the Company has accounted Securities Premium of Rs. 11,538.45 Million during the year ended 31 Mavch 2017, Further, these PE juvestors have certain rights on GPUIL
(erstwhile GIL), whereby GPUIL (erstwhile GIL) is obligated to purchase the shaves of (hese PE investors as per the Amended and Restated Shareholders' Agreements.

&) GEL along witli other GMR. Group companies entered into a Subscription and Sharehwolders Agreement with Tenaga Nastonal Berhad (Tenaga) and its affiliate, Power and Energy
International (Meauritius) Limited (*Investars™ whereby (he investors bave acquired a 30% equity stake in a select portfolio of GEL assels on a fully diluted basis for a consideralion of Rs,
19,993,38 Million (USD 300.00 Miltion) Lirough primary issuance of equity shares of GEL. The transaction was completed on 4 November 2016 and GEL has allotted 1,082,070,808 equity
shares la the Inveslors for the said consideration of USD 300.00 Million. As per the conditions precedent lo the completion of the (ransaction, GEL’s invesimenis in certain erstwhile
subsidiaries of GEL were transferred from GEL to other subsidiaries of GPUTL {erstwhile GIL) and certain bomowings availed by the Company from GIL and ather GMR Group companies
were novated to GGAL.
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GMR Energy Limited

Corporate Identity Number (CIN): U851 I0MHL996PLC274875

Summary af slgaificant accounting policies and other explanatory information for the year ended 31 Mareh 2022
{All amounts in Rs. millions unless olhenvise stated)

f) Out of the equity and preference shares issued by the Campany, shares held by Its holding company, ullimate company and their subsldiaries / associales are as below:

Shares held by enterprises thal joinily conlrol the Company and ifs confinuing subsidiaries (Refer note 12(1))

GGAL
1,301,53 1,411 (31 March 2021 : 1,301,531,411) equity shares of Rs. 10 each,

GEPAML
150,912,717 {31 March 2021 : 150,912,717} equity shares of Rs, 10 each.

GPUIL**
470,726,742 (March 31, 2021: 440,264,090 cquity shares of Rs. 10 each,

‘Wellare trust for GMR Group Emplayecs
15,000,000 (31 March 2021 ; 15,000,000) equity shares of Rs. 10 each

Power and Energy International (Mauritius) Limited
1,082,070,808 (31 March 2021 : 1,082,070,808) equity shares of Rs. 10 each

31 March 2022

13,015.32

1,509.13

4,707.27

150.00

10,820.71

3] March 2021

13,015.32

1,508.13

4.400.64

150.00

10,820.71

g) Aggregate number of bonus shares issued, shares issued for considerntion atler than eash and shares bought back during the period of five years immediniely preceding the

reporting date;

31 March 2022

M March 2021

During the year ended 31 March 2017, 537,659,768 equity shares were allalled by conversion of Lhe 5,880,653 Portion B 5,376.60 5,376.60
Securities. [Refer note 11 {d)]
During the year ended 31 March 2017, 292,175,223 equity shares ware alloited by conversion of e 7,050,000 Poriion A 2,921.73 2,924.75
Securities. [Refer note 11 {d)]
(1) Details of shareholders holding more than 5% shares in the Com pany
31 March 2022 H March 2021
N . N s
Number of shares % holding in Number of shares % holding in the
the class class

Equity shares of Ry. 10 each
GGAL 1,30,1531,411 36.08% 1,30,15,31,411 36.08%
GPUIL** 47,07,26,442 13.05% 44,02,64,090 12.21%
Claymore Investnenls (Mauritius) Pte. Limited 42.04,16,542 11.66% 42,04,16,542 11.66%
Power and Fnery Inlernational (Mauritias} Limiled 1,08,20,70,308 30.00% 1,08,20,70,808 30.00%

As per the records of the Company, including its register of shareliolders / niembers, he above shareliolding represents boll the legal and the beneficial ownership of shares.

{i} Detnils of promoter shareholding

Name of promoter As at 31 March 2022
Number of % of lotal shares | % Change during
shares the year

GM Rao 9,000 0.00% -
G. Varalakshmi 9,000 0.00%, -
Srinivas Bonunidala 180 0.00% -
B.Ramadevi 180 0.00% -
GBS Raju 180 0.00%| -
Kiran Kumar Grandhi 180 0.00%)| -
GMR Genevation Assels Limited (GMR Renewable Energy Limiled) 1,30,15,31,411 36.08% -
GMR Energy Projecl (Maurilius) Limited 15,09,12,717 4.18% -
GMR Power Urban Infra Limited ( GPUIL)** 47,07,26,442 13.05% 0,84%,
Wellare Trust for GMR Group 1,50,00,000 0.42%| -

** Pursuant to scheme of agreentent vide NCLT order dated 22 December 2021, the shares held by the GIL in the Compeny stand Iransferred to GPUIL. Both GIL and GPUIL are in process
of compleling the necessary formalitics for transfer of shares from GIL to GPUIL in Depository system. As on 31 March 2022, GIL holds 72,138,054 shares which ave pending fo be
transferved to GPUIL.

Name of promater As at 31 Mareh 2021 I
MNumber of % of Lotal shares | % Change during
shares the year
GM Rao 9,000 0.00% -
G Varalakshmi 9,000 0,00%, -
Srinivas Bonunidala 180 0.00% -
B.Ramadevi 180 0.00%| -
GBS Raju 180 0.00%| -
Kiran Kumar Grandhi 180 0.00% -
GMR Generation Assets Limited (GMR Renewnble Energy Limided) 1,30,1531,411 16.08% -
GMR Euergy Project (Mauriliug) Limited 15,09,12,717 4.18% -
GMR Infrastructure Limited { GIL) 44,02,64,090 12,21% 0.75%
'Wellare Trust for GMR. Group 1,50,00,000 0.42% -
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Summary of significant accounting policies and ather explanatory information for the year ended 31 March 2022
{All amounts in Rs. millions unless olherwise stated)

12

Qller equity

31 March 2022 31 March 2021
(a) Capitn] redemption reserve
Balance ai the beginning of the year 285.25 285.25
Balance al the end of the year 285.25 285,25
(L) Securities premivm account
Balance al the beginning of the year 37,427.062 37,427.02
Balance al the end of the year 37427.02 37,427.02
{) General reserve
Balance at the beginning of the year 318.05 318,05
Balance at the end of the year 318.05 318,05
{d} Retained earnings
Balance al Lhe beginning ol the year (69,948.15) (61,232.31)
Add: Re-measurement gains on delined benefil plans {net of tax, if any) 2.20 .24
Add: Loss for the year {2,869.31) {8,716.28)
Balance at the end of ihe year {72,815.45) {69,944.35)
(e) Ollier reserve arising on accounl of restructuring [refer note [2(1)]
Balancs at the beginning of the year 12,051 84 12,051.84
Balance at the end of the year 12,051.84 12,051.84
Total {a+b+c+d+e) {22,733.30) {19,866.19)

Note:

1,.During the year ended 31 March 2017, the Company along with certain GMR Group entilies enlered inlo a Subscription and Shareholders Agreement with Tenage Nasional Berhad (Tenaga) aud its
affiliate, Power and Energy Inlemalional (Mauritius) Limited (‘Investors') whereby the invesiors have acquired a 30% equity siake in a select porifolio of GEL assets on & [ully diluted basis for a
consideralion of USD 300,00 Million through primary issuaiice of equity shares of GEL. The transaclion was completed on 4 November 2016 and GEL has allotled equity sheres lo le Tnvestors for the said
consideralion of USD 300,00 Million, As per the condilians precedei to lhe completion of the iransaction, GEL's investmenl in certain component entities of GEL (excluded entities) have been lransferred
fram GEL to GMR Group companies along with the teansfer of loan payable by the Company to GIL and its other subsidiaries 1owards discl of consideration for the inyestment in entities lransferred.
Pursuant lo the above transaction, compulsory canvertible prefereuce shares issued by the Company lo the PE investors and to certain GMR Group entities have been converted into equify shares,

Pursuenl to such reslructuring, during the year ended 31 hiarch 2017, the Conipary has accaunted a surplus amounling to Rs. 12,051.84 Million which has beea inchided in Other equity.

Nature and purpose of reserves

Capilal redemplion reserve
Capital redemplion reserve represents amounts set aside on redemption of shares.

Securities premium
Secusities premiumi resérve 15 sed to recard the premium on issue of shares. The reserve can be utilised anly for limiled purposes such as lssuance of bonus shares in accordance with the provisions of the
Campanies Act, 2013,

Gencral reserve
Represenls amounls lransferred from debenture redemption reserve (o general reserva pos! redemption of debentures.

Relained earnings .
Retained eamnings are the prolits of the Company ¢amed till date aet of appropriations.

Other reserves arising on account of resiructuring
As explained in note 12(1).




GMR Encrgy Limlted
Corporale Identity Number (CIN): US5110MH 1996PLC274875

Summary of signilicani accounilng policies and ather explanntory informadlon for the year ended 31 March 2022

(All amounts in Rs, millions unless olherwise stated)

Non Current
31 March 2022

Current Derrowing
31 March 2022 31 March 2021

Dorrowings
31 Marech 2021
Term loans

Indian rupee tem: loan from a bank (secured) b - 2,566.16 331046 3,603.52

Indian rupee lerm loan from a financial institution (secured) H - 1,166.62 1,166.50 1,166.62

Loans [ram related parties - unsecured {refer nole (3) below and note 20% 7,848.87 4,165.97 4,037.07 3,605.30
7,848.87 7,858.95 8,534.03 8,375.44

The above amount includes

Secured berrowings - 3,732.98 4,496.96 4,770.14

Unsecured borrowings 7,848.87 4,165.97 4,037.07 1,605.30
7,848.87 7,898.95 8,534.03 8,375.44

1. Secured Tndian rupes term loan from a bank of Rs. 3,330.46 million (31 March 2021: 6,169.89 millien) is secured by way of first charge on all long lerm loans and advances, such Ihat cover of 1.0x of the
oulstanding (acility amounl is maintained through out ihe Lenor of the loan, pledge of over 26% shareholding of GWEL and GVPGL held by the Company, residual charge on the proceeds remaining zfler the
sale of movable fixed assels and curren assels charged by other lenders and pari-passu pledge of 26%of shares of GMR Airport Limiled held by GPUIL (erstwhile GIL). The loan carvies an interest rale of
12.15% 1o 12,70% p.z. {31 March 2021: 12.80% 1o 13.35% p.a,) and was initially repayable in 16 structured quarterly instalmenls commenging afler 15 months fran the date of first disbursement. The bank
has a put option for full er pan of the Facility amount al the end of 16 months from Lhe date of first disbursement and every 3 months thereafter, The put oplicn has not been exercised by Ihe lender during the
year. Further, during the previous year, the Compeny had negotiaied a revised repayment schedule with the Lender in accordance willt which loan of Rs. 4,105.85 million is repayable in 9 equal quartery
instelents starting from Qctober 2020 and loan of Rs. 2,064.04 million is repayable in 11 equal quarterly instalments starting from Septamber 2020, Accordingly, the Compauy had classified the loan as per
Lhe revised repayment schedule egreed wilh the lender.

2. Securad Indian rupee term loan from & linancial institufion of Rs. 1,166,50 million (11 March 2021 : Rs. 2,331.23 million) which was inilially repayable in 6 equal inslalments afier fifil year from the date
of first disbursement, The loan carries an inleresi of 12.00% p.a. payable quartecly. The loan is secured by (i) Corporate guarantee of GMR Power and Urban Infra Limited and (i) Vanous immovable
praperlies of group companies for which creation of charges are in progress.

During (e year ended 31 March 2022, the Compary had detzulled in the principal repayment and quarterly payment of inleresl. Further, in case of defaull of two consecutrve principal instalmenis or inlerest
thereon or any combination thercof, the kender has the right to convert al ils oplion, the whole or part of the defaulted amount of the loan inlo [ully paid-up equity shares of the Company, at par. However, ne
such nghts have been exercised by the lender as at 31 March 2022,

During the year ended 31 March 2021, the Company has repaid Ui overdue amount to the financial instilicuion and the balance amount is repayable as per the orginal repayment schedule, Accordingly, (e
Company has classilied Ihe loan as per the repayment schedule orignally agreed wilh the lender.

3a, Long term toan from relaled parties canies an interest rale of 12.25% p.o. 1o 12.50% p.a. and is repayable on the expiry ot 3 years from the date of dishursemsent. (31 March 2021 : 12,25% p.a).

3b. Short term loan from relaled parties of carries an inferest rate of 10.70 % p.a.to 12.50% p.a. (31 March 2021 ; 10.70 % p.a.to 12.50% p.a.).

4, The period and amount of default as on e balance sheet date will respect to abovementlioned borrowings are as fallows:

3] March 2022

31 March 2021

31 March 2022

31 March 2021

Particulars Nature . -~ Period of Deflault Period af Default
(Rs. In Milllen) (Bs, in Million) (No, of days o, of days)

Indian Rupee term Loans from benk* Paymeut of poncipal 768.50 5231.93 0-90 0-9¢

Indian Rugee tems loans from bank** Paymeut of inlerest 74.04 137.15 0-90 0-9¢

*Qut of the abovemeniioned amount, the Company has repaid principal balance of Rs. 512.32 million subsequent lo year ended 31 March 2022,

**Out of the abovemeationed amount, the Company has repaid interest due of Rs. 37.14 million subsequent to year ended 31 March 2022

5. Dorrowings obtained on the basis of security of current assets

Company has not borrowed fund fram banks and financial inslitutions during the year ended 31 March 2022 and 31 March 2021

6, Udilization of borrewings

The Campany has not raised any muoney by way of term loans during (he year and there has been no utilisation during Lhe curreut year of the lemm leans obtained by the Company during any previous years.

7. The marurity analysis of borrawings are disclosed in note 34.

{Fhis space has been intertionally left blank)
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Summeary of significant accounting policies and other explaratory Informatian for the year ended 31 March 2022
(All ansounts in Rs. millions unless otherwise staed)

14 Recanciliation of liallities arising from financing activities pursuant te Ind AS 7 - Cash flows

The changes in the Company's liabilities arising [rom financing activilies can be classified as follows:

Lease liabililies Non-curreni Current borrowings Other uancial Total
" borrowings liabilities: current
Particulars .
{interest accrued)
Dalance as al L April 2020 114.41 - 14,239.67 715.59 15,065.67
Proceeds from borrowings - 4,165.97 949.70 - 5,115.67
Repayment of borrowings - - (3,514,04) - (3,514.04)
Inlerest expense 11.54 - - 2,032,065 2,043.59
Interest accrued converted into borrowings* - - 402,66 (402.66) -
Interest paid - - - (1,261.18) (1,261.18)
Borcowings measured at amertized cost - - 3043 (30.43) {0.00)
Payment of lease liabililies (19.05) - - - {19.05)
Reclassificalion of loan [rom current to non-current - 3,732.98 {1,732.98) - -
Balance as at 31 March 2021 106,90 7,898.95 8,375.44 1,053,37 17,434.67
Praceeds [rom borrowings - 5,611.26 1,101.37 - 6,712.62
Repayment of borrowines - (1,928.36) {4,675,75) - {6,604.12)
Transler of current malurilies Lo short lerm - {3,732.98) 3,732.98 - -
Interesi expense 10.69 - - 2,108.17 2,118.86
Payment of lease liabiliies (9.53) - - - (9.53)
Interest paid - - - (1,101.82) {1,101.82)
DBnlance as st 31 March 2022 103.06 7,848,87 4,534.03 1,059.72 18,550.69

*The Company had applied and ablained approval Grom bank for a moratorium af 3 months, due lo which the interest accrued during the moratarium period will be repaid as per the repayment schedule

agreamenl with the tender.

{This space has been intentionally feft blank}
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Euminary of algnificant accounung policles and ather explanadory Infermatlon for the year ended 31 Mareh 2012
{All amounts in Rs. millions unless olherwise stated)

15 Trade payahies
Tolol vutstanding dues of mizro enterprises and small enterprisea (refer nue 4 below)
Total citstanding dues of eeeditors other thap micre enterprises and small enterprises

Trade payables to reluted parlies (refer note 29)
Trade payables - others

Notes

1. Toulwles retention money of Rs.N.63 Million (31 March 2021 : Rs. 20.61 Million). Retention maney is poyabla on the completion of the coniracts or alter the completion of Lhs deleet liability period as defined in the

ere kepl as retention (o enswe performance of the vendor abligation and henes are not discounled for presen) value of mency.
2. Terms and conditions of the above tinansial lial 37

- Trade payables are non-inferest bearing

- For explanations on the Company’s credil risk managemend processes, reler note 34{i{ANn)

- The dues to related patlies are unsecurad.

3. The M. isin

provess of ol

31 March 1021

31 March 2021

3895 932
21.81 20.49
151.87 o844
225.70 i189
314,45 118,3%
speelive contraels. Thess

ing confirmalions [rom its vendars regarding their egisiralions under the provisions of the Micro, Smalt and Medium Enterprises Development Ael. 2006 (MSMED Act). Under the MSMED Act, 2006

which cone inla foree wilh elfect from €12 October 2006, certain Jiselosures aze required a be made refating 1o Mieeo, Small and Medium Eaterprises. On the Lasis of information and records ovailsble wilh the Company, the lollowing disclosures are mads
Jor the amounts duz o Micro, Small and Medium Enlerprises. Further, in view of the managemenl, the impact of inleres , il any, thal may be payable in accordance with provision of the Ael are aor expected 1o he materinl. The Company has not seceived any

claimi For interest Gram any supplier under the said Act

4. Disclasure as per "The Mlers, Snuall and Medluin Enterprises Develapmenl Aci, 1006 31 March 2022 21 March 2011
The principal amount end Ihe interes! due Lhercon remaining unpaid (o any supplier o3 &L the end of each accounling year: 875 9.39
The sntovn! of interest paid by the buyer in terms of section 16, ulong wilh the amounls of Uie paymcnl made (o e supplier beyond e appainted day during each accounting year; _ B
The amount of interest duz and payable for the period of delay in making payment (which Bave been paid bt heyond the sppointed day during the year) bul withae! adding the interest
speuificd under this Aet; h "
Tla amount of interest accrusd and remaining unpaid at the cad of cach aceaunling year, end - -
The amount of further interest rer ng due and payably even in e suceceding years, until such dale when the interest ducs abote are sctually paid to the small enterprise, for the purpess of
allowznes of deductible expenditure under sectian 23 of the MSMED Act, 2005, - -
4. The malurily enalysis of rade paysbles are disclosed in note 14.
8) Agelngachedule of irnde payables
A i 31 March 2022 Qutslanding from the due dalc of pavnicnl Total
Unbilled ducs Nol Due Lesa than 1 year 1-2 years 2-3 years More than 3 years
Micro, small and medium exierprises - 487 33.88 - - - 38.75
Others 17232 40.15 40.71 0.0% - 0.77 233.87
Payvable in Group Company - - .56 215 4.18 13.94 21.83
Disputed Dues (MSME) - - - - - - -
Disputed Dues (Others) - - - - - - B}
As al 31 Marely 2021 Quisianding [rom ihe due dale af paymen Total
Unbllled dues | Not Duc Less than { year 1-2years 2-} yoars Mure than J years
hdicro, small ond medium exierprises - 689 236} - - - 2.3
Others 31.96 1405 18.86] 5,86 356 L13 96,44
Payable ta Granp Company - 0.22 213 4.18 0.36 11.59 2049
Disputed Ducs (MSh(EY - - - - - - -
Diispuied Dues (Others) - - B - N - -
(6 Qther financlal labllicles
A5 March 2022 31 March 2021
Inierest accrued an borrowings (refer note 249) 2,059.72 1,051.37
Advanes [rom vendor ngainsi the claim {reler note 3 1{II)) 161.08 161.09
Advance rom others 298 -
Accrued salaries and benefits 275 10.82
Other payables {refer nole 4(4)(e)) 39133 910.00
Financial guarantez contracty {reler note 29) 3606 £193
Capilol creditors 9678 -
2,770.72 2,197.21
The maturity enalysis of other finaneial liabilities ere diselosed in nota 4.
17 Other llabllities
31 March 202 31 March 2021
Tas daductitile ot source payable 2700 ER: ]
Other stolutory Jues I8 047
Other libililies - 0.18
27.18 A4.19
1§ Provislon
M Miarch 2022 31 March 2021
Provision for conipensated absences 412
4.12 1,69




GMR Energy Limited

Corperate Identity Number (CIN): UB51 LOMIT1996PLC274875

Summary of significant accounting policies and other explanalory inforwalian for (he year ended 31 March 2022
(All amounts in Rs. millions unless olherwise staled)

19 Revenue from operatlons 31 March 2022 31 March 2021
Sale of servicas*

Encome from maintenance service (refer note 29) 199.66 185.30

199.66 18530

* The sanie is recognised over a point of lime,

a) Contracl balances:

Trade receivables (refer noie 8)
- Currenl 96,60 7710

b) Conlract Liabilities - -
¢} Reveaue recognised during the year from Lhe performance obligalion salisfied upto previous yrear (avising oul of caniracl modilicalions) amounis lo Rs Nil,

20 Odber income . 31 March 2022 31 March 2021
Inierest income

Bank deposits 6.26 7.4
Nolional income on unwinding financial assets (refer note 29) 14823 137.72
Income tax refunds 1011 584

Others* 593,89 -
Other non operating income - scrap sale 75.94 0,29
Provision/liability no longer required wrillen back 145.62 14,42
980.04 162,12

* During the year ended 31 March 2022, (he Campany has recognized interest incame amounting to Rs. 593.8% millions pursuant to the Hon'ble Supreme Court judgement dated 30 March 2022
which hes upheld the Appeltate Tribunal for Electricity (APTEL’s) judgement and dismissed the civil appeals whereby the liability of electricity supply companies {ESCOMs } to pay (he interest
slands confirmed. The ESCOMs had paid (heir respeclive principal amourits to the Company in the year 2016 amounting to Rs. 671.50 millions. In respense to the Hon’ble Supreme Court judgement
the Company has senl a demand tetter on 8 April 2022 demanding Rs. 597.15 millions lowards interest from (he ESCOMs compounded quanterly in accordance with aforesaid orders, The ESCOMs
fhave submitied a reply to the Company disputing the inlerest amount claimed by the Company and have accepted a liability of Rs, 251,91 millions on account of interesl oul of demand raised of Rs.
597.15 millions. The ESCOMs have menlioned that the quesiion of compulation of interest post |5 February 2016 i.e., when repayment of principal was paid, dees not anise in any event and further
the claim of interest on interest is not in accardance with APTEL’s order. The Company has involved an indepeadent legal consuliant lo assess the maller and from perusal of the order af Lhe Hon'ble
Supreme Courl, APTEL's judgement and such external Tegal opinion obtained, the Company believes that for the purpose of calculation of interest amount, outslending dues includes principal amount
and accrued interest. Accordingly, the Company has claimed Rs. 593.89 millions in its bocks of 2ccount as communicaled in its letler dated 8 April 2022 which is in accordance with applicable
position of law. The Company will be taking appropriate tegal action in the due course to recaver its dues. The siatutory audilors of the Company have drawn an Emphasis of Maller in their Audil
Reporl in respect of the above matier.

21 Employee benefils expense 31 March 2022 31 March 2021
Salaries, wages and bonus 16,68 17.10
Contribulion e provident and other funds (refer note 30) 1.80 1.50
Gratuity expenses (refer note 30) 016 038
Staff welfare expenses 227 0.36

20.91 19.34

22  Finance cosis 31 March 2022 31 Marel 2021
Interest expense (refer note 29) 2,038 43 1,878.18
Other bormowing costs £9.74 117.03

2,108.17 1,995,19

23 Depreciation and amoriisalion expenses 31 March 2022 31 March 2021

Deprecialion of property, plant and equipment (refer note 3) 0,06 0.17
0.06 0.17

24 Other expenses 31 March 2022 31 March 2021
Rales and taxes 093 0409
Leyal and professional fees 160.85 19.08
Auditar's remuneration (refer note(i) below) 13,77 1496
Travelling and conveyance 1.87 111
Foreign exchange loss 212 -
Diirectors’ silting fees {refer nole 29) 1.42 3.53
Power and [uel G042 046
Impairment altowance on other lhan trade receivables - 16.93
Miscellaneous expensss 8.62 2.07

190.00 58.23

(i) Audilor's remuneration® 31 March 2022 31 March 2021
Audit fee {including fee for audil of consolidated financial stalements of the Company) 1298 14.40
Qther services (including cerificalion fees} 055 030
Reimbursemenl of expenses 0.24 0.26
13,77 14.96

*inclusive of goods and service tax
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26

Exceplional ltems

31 March 2022
Provision for diminution in tie value of mveslments md loans, if any (relec nole 4) 1,477.62
Loss on recagnilicn af derivative liability -

31 March 2021
5,885.47
210.00

1,477,612 6,795.47
Reconcllintion of provision fer diminutlon in the value of non-current unquoted investmenis Amount
As at 1 April 2020 17,367.98
Add: Pravision for diminulion in ke value of investments during the year 588547
Ag at 31 March 2021 23,253.45
Add: Pravision for diminution in the value of invesiments during the year 1,477.62
Add: Loss on recognisation of Derativative liability [refer nole 4(4)(c)] 518.66
Ag at 31 March 2022 (refer note 4) 25249.73
Tax expense
Particulars 31 March 2022 31 March 2021

Current income lax (including earlier years) -

{13.80)

The major components of income Lax expense and the reconciliation of expecled tax expense based on the domestic effective tax rate of the Company at 25.17% (31 March 2021 25.17%) and

Lhe reporied lax expense in the statemeni of profil and loss are as follows:
Recenciliation of tax expense and the accounting profit multiplied by India's lax rate

Loss before lax from continuing operalions (2,787.41) (8,686.47)
Lass before lax from discontinved operations (81.90) {43.61)
Accounting loss before income lax {2,869.31) {8,730.08)
At India’s slatulory incame tax rale af 25.17% (31 Maorch 2021 ; 25.17%) (722.21) (2,197.36)
Tax effect of amounts whlch are not deductible (Laxable) in calculating taxable income;

Unrecopnised deferred Lax on unabsorbed losses 722.21 2,197.36
Tax impacl ol earlier year items - {13.80)
Tax expense - {13.80)
Note:

1} The Company has carry forword business losses of Rs. 27,813,75 million that are available for off seting for 8 years against funre laxable business profits, unabsorbed deprecialion of Rs.
5,604.98 million that is available for off setling for indefinite period and capital loss of Rs. 15,797.72 million are available for off setting for 8 years agains! fulure long term capital gains. The
above menlioned losses will expire betwaen the assessment years 2023-24 lo 2030-31, The company has not recognised deferred tax assel in respect of e above menliened business losses,
unabsorbed depreciation and capilal losses and cerlain other temporary differences since it is not probable thal taxable profit will be available against which the deduclible temporary differences

can be utilised.
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Discontinued operations

During the year ended 31 March 2017, the Company had entered inlo memorandum of understanding for the sale of its Barge Mounted Power Plant located at
Kakinada, however the sale was not completed. The Company cantinued to look for buyers and accordingly had disclosed the same as discontinued operations at the
expecied realisable value, During the year ended 31 March 2020, the Company entered into a Sale and Purchase Agreement to sell Barge Mounled Pawer Planl for
USD 15.50 million. During the year ended 31 March 2022, the sale of the Barge Mounted Power Plani was compleled and the resulting loss on such sale has been
disclosed under discontinued operations Based on the aforesaid agreement, the management is of the view that the carrying value of the property, plant and equipment

of Rs. 1,120,25 million as disclosed under Groups of assels classified as held for sale as at 31 March 2021 was appropriale.

Loss from discontinued aperations ‘ 31 March 2022 31 Mareh 2021
Income

Other income 22.05 8.45
Total income 22.05 8.5
Lxpenses

Sub-contracting expenses 103.93 16.40
Stores and spares consumed 0.01 0.01
Employee benefit expenses - 4.85
Finance costs - 19.23
Other expenses 11.57
Total expenses 103.95 52.06
Loss before tax expenses and excepfional items (81.90) (43.61)
Exceptional items - -
Lass from discontinued aperations before tax expenses (81.90) (43.61)
Tax expenses of discontinuing operations - -
Loss from discontinuing operations {VI) (81.90) {43.61)

The details of assets/disposal group classified as held for sale and liabilities associated thereto are as under :

31 March 2022
Groups of assels classified as held for sale

31 March 2021

Property, plant and equipment - 1,120.25
Capital work in progress - 241.97
Others financial assets - 5.52
Other current assels - 0.38
Total - 1,365.12
Linbilities associated with Groups of assets classified as held for sale
Trade payables - 210.81
Provisions - 128.67
Lease liabilities (refer note 31(I)) - 102.83
Other financial liabilities - 25.82
Advance against sales consideralion - 466.60
Tatal - 934.73
434.39

Net nssels directly associnted with beld [or sale -
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28  Earnings Per Share ('EPS")

Rasic EPS is calculated by dividing the loss for the year attributable Lo equity sharehalders of the Company by the weighted average number of equity shares

Diluted EPS is calculated by dividing the profit attributable to equity shareholders (after making adjustments for convertible securilies) by the weighted average number
of equity shares oulstanding during the vear plus the weighled average number of equity shares that would be issued on conversion of all the dilutive potential equity
shares into equity shares. However, there are no such convertible securities issued by the Company and hence the diluted EPS is equal to the basic EPS

Particulars 31 Morch 2022 31 March 2021
Face value of equity shares {(Rs. per share) 10 10

Weighted average number of equity shares used for computing earning per share (basic and diluled) (refer note 3,60,69,02,694.00 3,60,69,02,694.00

)

Loss from conlinuing operations as per statement of profit and loss (Rs. in Millions) (2,787.41) (8,672.67)
Loss from discontinued operations as per statement of profit and loss (Rs. in Millions) {81.90) (43.61)
Loss from continuing and discontinuing operations (Rs. in Millions) (2,869.31) (8,716.28)
EPS for continuing operatious - Basic and diluted (Rs.) {0.77) {2.40)
EPS for discontinued operations - Basic and diluted (Rs.) (0.02) {0.01)
EPS for continuing and discontinued operations - Basic and diluted (Rs.) (0.80) {2.42)

(This space has been intentionally left blank)
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29  Informnation on refated parly transactions pursuant to Ind AS 24 - Relnted Party Disclosurcs

a) Names of related parties and nature of related party relationship :

(i) Enterprises that jointly control the Company

GMR Enterprises Privale Limited (GEPL")

GMR Power and Uiban infra Limited ('GPUIL') **

GMR Generation Assels Limited {GGAL")

GMR Energy Projects (Mauritius) Limiled {GEPMLY

Tenaga Nasional Berhad ("Tenaga”)

Power and Energy International {Maurilius) Limited (PEIML")

(ii) Trausactions with subsidiaries and joint ventures of enlerprises
that jointly control the Company*

GMR Energy Trading Limited {'GETL")

Celebi Delhi Cargo Terminal Management India Private Limited (CDCTM)

(iii) Key managerial personnel (KMP")

Mr.Srinivas Bominidala, Vice Chairman and Director

Mr. Madhva Bhimachacya Terdal, Director

M. Srinivasachari Rajagopal, Non Executive Director

Mr. Bimal Jayant Parakh, Independent Director

Mr.Nazmi Bin Oathman, Nominee Director

Dr. M. Ramachandran, [ndependent Director

Mr.Mohd Shahazwan Bin Mohd Harris, Nominee Director {Lill 2 Septeinber 2021}

Mr.G. M. Rao, Chairman and Director {w.e.f. 15 August 2020)

Mr.Kiran Kumar Grandhi, Director {w.e.f. 15 August 2020%

Mr.Siva Kameswari Vissa, Independent Director {w.e.f. 15 Augusl 2020)

Mr. Manoj Kumar Singh, Chief Financial Officer

Mr. Ashis Basu, Chief Executive Officer

Mr. Sanjay Barde Narayan, Chief Execulive Officer

Mr, Sangay Kumar Babu, Company Secretary

Mrs. Meena Lochani Raghunathan, Direclor (Lill 15 August 2020)

Mr. R S S L N Baskaradu (w.e.f 30 September 2019 till 15 August 2020)

1. Refer nole 32 for the details of subsidiarias and joint ventures,

* With whom the Company had transactions during the current year or previous year
*# Pursuant to scheme of agreement vide NCLT order dated 22 December 2021, the shares held by the GIL in the Company stand transferred to GPUIL.
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29 Relatsd pariy transactlons ¢ .

1) Sumnuary of transacilons with the above relaied partles Is au followa:

&1 Na | Partlculars For year cuded
31 March 2022 31 Mareh 202]

Il Incoms from supply ol operational and mainlznance conlracl

—GWEL 198.66 185.30
2 [Matiosal incorie on unwinding Ninancial ossels- loans
— GKEL 10927 9411
— GBHHFPL s 15.64
3[Motional inconte on unwinding finaucial sssets- carporate g
—GWEL |20 120
—GKEL 4.58 439
4|Loge s
=GEPL Rs. 1,120 (1) March 2011 : Rs, 1.120) 0,00 o). H
s|nanagement fzes {eross charges)
-GPUILL ** 0.7 07
6] Interest expense on loan taken
—QPUIL ** 1,043.94 39138
—Qa0sPEL £9.50 8443
-GETL nag 90
~GGAL zl.09 1362
7| Share application muney paid
= GEML - 145.77
B|Investmenl in prefereace shares - share applicalion money allatial
~GEML L8 13913
9| Inter corporats deposil Aunseeured foan given
—GBHPL 218 1.91
—GCSPL 7.08 4.20
—GREPL 0.36 -
-GvPaL 87.93 5025
= GINELL - an
—GINCPL - o.n
- GMEL 020 -
—-GTOM 015 -
10| Inter corperal: depasil Awnsevured loan refunded
— (DHHPL 179426 -
- GRSEL 2410 -
—GREL 300 978
—OVPOL - 195
1 1] Conversion of inter corporate deposit into investments in ndditiona! equity
~ GBHPL 2128 1491
—AYPGL 8792 50.23
-aTOM 015 -
-{BEL 0.56 -
—OMEL 020 -
—GC3AL 1.06 420
—GINELL - s
—URPCL - Q10
12| Unsecured loan availed
—€ETL 78748 31470
-aaaL 0.05 235.00
—GPUIL ** 1457.86 4,515.97
-GaseL 181,74 -
- QPUIL 430142 -
13| Unsecured loan repaid
-GETL 541,56 260,00
- GGAL L9z -
- GGSPL 1404 -
- GPUIL 1928 34 -
14 |Provisien for diminulion in value of i L
—GaKEL jl8.67 1,136.18
— UBHFL 22408 200.35
— WEL 100,00 303990
— GOHHFL 576,44 1,145.31
- QREL 055 -
— amNPCL - 0.0
- QINELL - .21
-acsPL 106 4.20
- UVPGL 460,92 31823
—OMEL 020 -
-aToM 0.5 -

5| Corporate guaranles issued
— GUKPL - 377.38
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Summary of slgslflcanl aceann(ing polleles and other cxplunatary Informallon for the yeor ended 31 March 2022
(Al amounts in Ra. millions unless olherwise stated)

€] Quisioding balance at the year cod
At
SL N U
o [Fartlentars 31 March 20|31 Wiarch 2021
1| Trade receivable - eurrent
-GWEL 9660 700
2| Security deposil - non-current
—CDCTM 1. 1.00
3| Trade payable - current
—GEPL Ry 1,130) 000 0.an
- GPUIL ** ng 049
4N I i ! | equily of subsicinries and joint venlur=s on secounl of fair valualion of leans, delbentures, preference shares and guarontees) {refer noke (v) below)
-avpal 541961 5,800.6)
—OBHFL 2B 366223
-GWEL 6,913.99 T046.00
—GAOsSPPL HT? o077
-~ OKEL 11,657.09 10,325.73
- GBHHPL 2,63382 4,7718.47
—aToM 0.25 0.23
-GEML 530.24 139.03
-QETL 140.60 140.60
5|{.0ans - non-cuzeent (zeler nole {vi})
~UBHHPL - LN )
-UKEL W0LH TY7.83
& Unsecured lornsfinter corporate depasil,which have significant increase i eradil risk - non-current
- GRSPFL 9.98 998
-GCEPL 1913 1219
- GINPCL N 134
-GMEL 0.50 Q.30
- GINELL 1.9% 1.99
7| Application money paid towards investment - non-crenl, considered goed
—GoML - 149.77
R|Other amowils recoverabls
—GUAL ERE £1.58
9| Unsecured ewerent borrawings
—(0SPPL 9872 789.02
—GPULL ** 262659 2476.38
-Gaal 1.1 23500
-GETL 33061 8470
10pUnsecured non ewrreal borrowings
—QPUIL ** 7.845.87 4,165.97
L L]Inlerest accrued on bormowiugs
- GGSPPL 426.87 346.32
_OGAL 1219 18,15
—GPUIL ** 1,406.30 447.51
-GETL 21.09 EX2]
- GPUIL BL.OI -
12 |Finanial gurantes coniracts - coment
—GKEL Hu 3871
- GWEL .92 121
13| Pledge of deposil for bank guaranles issued on behall ol Subsidiary
- GDHHPL 19.56 1956
L4]|Carpocats gnamntee outstanding
— QUKPL 37738 37738
~aWEL 75000 130,00
-aKEL £,000.00 6,000,00
15|Bank guarantes ouistanding
= UPHPL 138. 20 188.20
2 Purzuani {0 scheme f agreement vide NCLT order daied 22 December 2021, the shores helil by the GIL In the Campany stand (ransferred to GPUIL.
aq R adlon pald ta key managerial 1N
Far the year ended 31 March 2022 For the veur ended 31 March 2624
Detall of KMP Sliort term emplayee| Shor dcrin employes
Leneflist Sltting fees Deactts® Sllilng fees
Mr. Srinivasachari Rajagopal - 0.42 - 042
dr. Bimal Jayant Paralth - 0.28] - 013
Mr. M Ramochancdmn - 0.42] - 0.41]
MrR S S L N Bagkoradu - - - 0.09
Mr. Azman Bin Mohd - g - 0.71]
Mr Nazini Bin Qathman - - - 0.96)
Mr Mohd Shahazwan Bin Mobd Harris - - - 0.38
M. Siva Kameshwari Visso - 0.29] - 0.29
Mr_Sanjay Dby - Company Secrelary 207 - L9 -
Mz Manoj Kumar Singh - Chief Financial Olicer - - 317 -

*The ta the kev ial

p 1 does not include the provisions lor grawity and leave benefils, as Ihey ors delermined on on actuarial basis for the Company as a whals,
Nates;

i) The abova informalion has been delermined to the extent sueli partizs have been identified an the fusis of information provided by the Company.

£ii) Refer noto 4 on non-cwmenl invesinent

{iii) The Company has pravided securily by way of pledge of investmeul for Loana taken by cerlain Company {refer note 31¢IN())

(iv) Enterprises that jointly contral the Company has securilised cerfin s3sets lowanks the borrowing facilities of Ui Campany.

{¥) Non-<urrent invesiments ore nel olY’ provision for diminulion in (he vahe of invesimenls

(vi) The mavinm outslanding balance al any lime during the year is Rs. 4,109.16 million for GKEL and 1.794.26 miillion lor GBHHPL (amounts are exclusive of non cash adjestments).
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Summary of signilicant accounting policies and ether explanatory nformntion for the year ended 31 March 2022
(All amounls in Rs. millions unless etherwise stated)

30 Employee benefils

a) Defined coniribution plan

Contribulion 1o provident and other funds included under emplayee benefil expense (nole 21 and 27) are as below:

A1 March 2022 31 March 2021
Conlribulion 10 provideal and pension fund 117 1.26
Coniribution to superannuation fund 0.63 0.80
Taial L.80 2.06

) Defined banefil plon
The Company has a defined bsaelil gratuily plan. Every employes who has completed five years or more of service gels a praluity on departure at 15 days salary (based on last drawn basic) [or each
compteted year of service,

The scheme is funded by way of a separate irrevocable Trust and the company is expected to make regular coulributions to the Trusl, The fund is mansged by an insurance company and the assels
are invested in (heir conventional group graluity product. The fund provides a capital puarantee of Ihe balance accumulaled and declares inlerest periodically that is credited 1o the fund account.
Although we know that the fund manager invests the funds as per products approved by Insurance Regulatory and Developmenl Authority of India and investment guidelines as stipulated under
seclion 101 of Income Tax Aci, Ihe exact asset mix is unknown and not publicly available. The Trust assels managed by the fund manager are highly liquid in nature and we do nol expeet any
significant liquidity risks, The Truslees ars responsible for the investment of the assets of (he Trust as well as the day Lo day administration of the scheme.

The following tables summarise the components of net benelil expense recognised in the stalement of profil or loss and Ihe funded status and amounts recognised in the standalone balance sheel for
grafuity benefil:

i. Net emplayee beuefit expenses (recognised in the statewent of profit and loss (note 21)):

Parileulars 31 March 2022 31 March 2021

Curreal service cost 023 0.39
Nel inlerest cost on defined benefit abligations {0.07), (0.01)
Net henefit expenses 0.16 0.38

ii. Remeasurement (zains) / loss recognised in other comprehensive Income;

Parliculars 31 March 2022 31 March 2021
Actuarial loss/(gains) en obligatians due 1o defined benefit obligations experience 027 (0.28)
Acluarial gain on obligatians due lo defined benefit obligations assumplion changes (0.07) -
Actuarial loss/(gains) arising during the year 0.20 {0.28)
Retumn on plan assels lesser (lan discount rate (2.49) 0.04
Acluarizl gain recognised in olher comprehensive income (2.20) {0.24)

Balance sheet

iil. Nel defined benefit assed {liability):

Particulars 31 March 2022 31 March 2021

Defined benefil obligalion 3.97 1M
Fair value of plan assels 641 5.96
Plan asset 2.44 2.22

jv. Changes in the present value of the defined benelii obligafion are ns follows:

Particulars 31 March 2022 31 March 2021
Opening defined benefit abligation 374 617
Current service cost 023 0.39
Inleresl cost 0.25 0.40
Transferred {10} / from group companies (0.46) (2.30)
Acluarial loss/(gains) on obligalions due to defined benelit obligations experience 0.27 (0.28)
Aciuarial gain on obligations due to defined benefit obligalions assumption changes 0.07) -
Benelits paid - {G.64)
Ciosing defined beneflil obligation 3.97 3.74
v, Changes in (he [air value of the plan assels are as lollows:

Particulars 31 March 2022 31 March 2021
Opening fair value of plan assels 596 6.23
Expected relumn on plan assel .33 0,40
Contribwiions by employer 0,02 0.0l
Transferred from group companies (2.30) -
Benefits paid - (0.64)
Relurn on plan assets lesser than discount rate 2,40 (0.04)

Closing fair value ol plan assels 6,41 5.96
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vi. The major calegories of plon assels as a percenlage of tha fair value af totnl plan nssels are as follows:

Parliculars

31 March 2022

[ 31 Marchz021 |

[Investments wills the insurer

100%] 100%)

vil. The principal assumptions used in deievminlng pratuity chligntion for the Company's plans e shown below;

Particulars Muarch 31, 2022 March 31, 2021
Disceunt rale 7.10% 6.80%
Salary escalaticn 6.00% 6.00%
Emplayae tumaver 5.00% 5.00%

Mortality rale Indian Assured Lives|Indian Assured Lives
Morlality (2006-08) | Mortality (2006-08)
(madified) Ult (modified) UlL
Notes:

i) Plan assels are fully represented by balance with the Life Insurance Carporation of India.

it) The long term estimate of the expected rate of return on fund assels has beea arrived al based on the prevailing yields on these assets. Assumed rate of relum on assels is expecled (0 vary from
year lo year reflecting 1he returns on matohing government bonds.

jii) The estimales of future increase in compensation levels, considered in the actuarial valualion, have been taken on account of inflation, seniority, promelion and cther relevant factors such as

supply and demand in ihe employment market.

iv} Plan Characleristics and Associated Risks:

The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal. The benefits are defined on
the basis of final salary and the period of service and paid a3 lump sum at exit. The Plan design means Lhe risks commonly affecting (he liabilities and ll:e financial results are expecled Lo be:
a, Inlerest rale risk : The defined henefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will lend to increase

b. Salary inflation risk : Higher than expected increases in salary will increase the defined benefil obligalion

¢. Demographic risk ; This is the risk of variability of results due to unsystemalic nature of decrements that include morality, withdrawal, disability and retirement. The effecl of lhese decrements
on the defined benefit obligation is not siraight forward and depends upon (he combination of salary increase, discounl rale and vesling critedia. It is importani not to overslate withdrawals because
in 1he financial analysia the retirement benefit of a short career employee typically costs less per year as compared lo a long service employes.

viil. A quantitative sensitivity analysis for significant assumption as at 31 March 2022 and 31 March 2021 are as shown below:

Impact on the defined benefit abligation 31 March 2022 31 March 2021
Discount rale

Effect due ta 1% increase in discount rale (0.22) {0.23)
Effect due o 1% decrense in discounl rata 0.25 027
Altvition rale

Effect due to 1% increase in attrition rate 0,05 0.03
Effect due lo 1% decrease in attritcon raie (0.06) (0.01
Salary escalalion rate

GBS Raju 0.12 0.18
Effect due to 1% decrease in salary in¢rease rale {0.14) (0.19)

The sensitivity analysis above have been determined based on melhad 1hat extrapolates the impael on defined benefit obligation as a resull of reasonabls change in key assumptions oceurring at the

end of the reporting period,

ix. The following paymenis are expecied beuefils pryments in fujure years:

Parliculars

31 March 2022

31 March 2023
31 March 2024
31 March 2025
31 March 2026
31 March 2027
31 March 2028 1o 31 March 2632

L.80
017
019
021
0.22
.30

Particulars

31 March 2021

31 March 2022
31 March 2023
31 March 2024
31 March 2025
31 March 2026
31 March 2027 (o 31 March 2031

1.51
Q.16
Q.13
0.20
022
147

The average duration of the defined benefit plan obligation al the end of the reporting periad is 10 years (31 Marcl 2021 : 18 years),
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31 Commitments aud Contingencies
I Leases

Operating lease: Comnpany as lessce

The Company has oblained land and office premises on operating lease having a term of 30 years and 11 monlhs respectively and are renewable as mutually agreed between the
parties. Thete is 1o escalation clause in the lease agreement perlaining Lo office premises, however there is an escalation clause of 15% after every 3 years in the land lease

agreement There are no subleases,

Set out helow are the carrying amounts of lease liabilities and (he movements during the period:

Pavticulars Amount
Asatl April 2020 114.41
Additions -
Accretion of interest 11.54
Adjustments dwring the year (19.05)
As af 31 Mavch 2021 106.90
Addilions -
Accretion of interest 10.69
Adjusinenls during the year (9.53)
As at 31 March 2022 108.06
Current 0.89
Non-current 10717

The lellowing are the amounts recognised in the statement of profit or loss:

Particulars

31 March 2022

31 March 2021

[nterest expense on lease liabilities 10.69 11.54

Expense relating to short-term leases {included in other expenses) 2.52 3.09

Total amount recoguised in profit or loss 13.21 14.63

Information about cxtension and termination options

Right of use assets Office premises
Number of leases 2
Range of remaining lerms (in years) 816
Average remaining lease term (in yaars) 12
Number of leases will extension option -

Number of leases with terminaton option -
The maturity analysis of lease liabilities are disclosed in note 34,

II Contingencies
In the ordinary course of business, lne Company faces claims and assestions by various parties. The Company assesses such claims and assertiens and monitors the legal
enwironment on an ongoing basis with the assistance of external legal counsel, wherever necessary. The Conipany records a liability for any claims where a potential loss is
probable and capable of being estimaled and discloses such matiers in ils standalene financial statements, if material. For potential losses thal are considered possible, but not
probable, the Company provides disctosure in the standalone financial statements but does not record a liability in its accounts unless the loss becomes probable.

The following is a description of claims and assertions where a potential loss is possible, but not probable. The Company believes that none of the contingencies described below
would have a material adverse effecl on the Company’s Bnancial condition, resulls of operations or cash Hows.

A. Contingent Liabilities

. Particulars 31 March 2022 31 March 2021
~ Corporate guarantees (refer note 29) 7,127.38 7,127 38
- Bank guarantees {also includes related party amounting to Rs. 188,20 million (31 March 2021 : Rs 188.20 million)

1,291.19 223628
[refer nate 297} ’ '
- Matters relating to income tax undey dispute - 52.71
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Others in addition to (a) above

b. During the year ended 31 March 2012, the Company received an intimation from the Chief Electrical Inspectorate, Government of Andhra Pradesh (*GoAP’), whereby GoAP
had demanded electricity duty on generation and sale of electrical energy amounting 10 Rs. 110.62 Million calculaled at (he rate of six paise for each eleclricity unil generated by
the Company (or lhe period from June 2010 to December 2011,

Based an an intemal assessment and a legal apinion obtained by the Company, the management is canfident that the provisions of Electricity Duty Act and Rules, 1939 in respect
of payment of clectricity duty are not applicable to the Company and accordingly, electricity duty liability of Rs. 146,11 Million (31 March 2021 : Rs. 146.11 Million) for the
period since June 2010 has been considered as a conlingent Liability as at 31 March 2022 and accordingly no adjustments have been made to the standalone financial statements of
the Company for the year ended 31 March 2022.

c. GEL had entered inlo a Power Purchase Agreements ('PPAs') with Karnataka Power Transmission Corporation Limited for supply of energy during the period December 15,
1997 to July 7, 2008. GEL had a Fuel Supply Agreement (‘FSA") with a fuel supplier towards purchase of Naphtha for generation of electricity during the aforementioned period.
The FSA provided for payment of liquidated damages to the fuel supplier in the event there was a shorifall in the purchase of the annual guaranteed quantity,

During the year ended 31 March 2013, GEL received a demand towards liquidated damages amounting to Rs. 2,961,64 Million along will an interesi of Rs. 55.54 Million towards
faulure of GEL to purchase the annual guaranleed quantity for {he period Fom 21 November 2001 Lo 6 June 2008 under the erstwhile FSA. GEL had disputed the demand fiom the
supplier towards (he aforementioned damages. Furlher, GEL has filed its statement of defense and counter clainy amounting lo Rs. 359.62 Million along with interest at the rale of
18% p.a.

The matler was under arbitration. During the year ended 31 March 2017, the Arbitration Tribunal issued its arbitral award direcling the firel supplier to pay Rs.322.10 Million to
GEL towards is counter claim filed by GEL and rejectad the claims of the fitel supplier. Subsequently, the fuel supplier filed an appeal before the Distict Civil Court of Bangalare
for setting aside the entire arbitvation award. The fuel supplier has also filed an interim application under Section 36 of the Arbitration and Conciliation Act for grant of interim stay
on execulion of the Arbilration award. The District City Civil Count vide its order issued the stay order on the operation of the Arbitration Award on furnishing of a bank guarantee
by Lhe fuel supplier equivalent Lo 50% of counter claim amount. Fuel supplier has filed writ petition before Kamataka High Court for sefting aside the interim slay order daled 4
March 2017. Karnataka high court has dismissed the objection petition, GEL has filed execution petition before Delhi High Court for execulion of Arbitral award, the outcome of
which is awaited

Fuel supplier las filed an appeal before Bangalore High court against the order passed by the District Civil Court. Hon'ble High Court, ordered stay of the Award subject to Fuel
supplier depositing 50% of the Award amount. Hon’ble High Cowt has allowed GEL 1o withdraw the amount on furnishing BG of equivalent amount. Company has fited
application for perussion to withdraw amount upon submission of Corporate Guarantees, During the year ended 31 March 2020, High court allowed the Company's Application
with the condition that Group give Affidavil-cum-Undertaking to state that it will nol encumber/gell its land offered as security, till the disposal of the Appeal of fuel supplier.

Further, based on submission of two Corporate Guaratitee copies by GEL and GGAL and Affidavit of undeitaking by GBEL the court had permitted GEL to withdraw the amount
which has been deposited by the fuel supplier on a condition that GEL shall re-deposit Lhe aforesaid amount before the Court, williin a time frame to be stipulated by the Court at
the time of final disposal if tke fuel supplier is successful in the appeal. The amount withdrawn by the Comipany has been shown as payable under other financial liabilities,

The final outcome of the case is pending conclusion, However, based on its internal assessment and a legal opinion, the management of the Company is confident that the claim of
the fuel supplier towards such liquidaled damages is nol tenable and accordingly no adjusinients have been made to the standalone financial statements of the Company and the
claim from the fuel supplier has been considered as a contingent liability.

d. Also refer nole 4{4){c) and 4(4)(d).

e. Also refer note 4(5).

f. GEL had enterad into Technical Service Agreement (*TSA’) and Parts and Repair Work Supply Agreement (‘PRWST’) with General Electiic International Inc. and its affiliates
(collectively referred as "GE" for scheduled maimtenance of gas turbines in gas based power plants. GE has raised invoices on the Company as per the terms in the agreement,
which are oulstanding as at date. The Company has not paid the liability in contravention with Master Circular issued by (he Reserve Bank of India (*RBI') on Import of Goods
and Services daled | July 2014 {as amanded).

During Lhe year ended 31 Mairch 2020, GE served demand notice under Section 8 of the Insolvency and Bankrupicy Cade, 2016 of Tndia demanding payment of outstanding
amounl, Pursuant to the above, the Company and GE, entered into a seilement, wherein the Company has agreed (o pay the oulstanding dues amounting to USD 2,16 million lo
GE as per the proposed payment plan mentioned in the settlement agreement, In case the Company fail to make paymeut as per the agreed schedule, GEL agreed to pay additional
interest as per the TSA. On 18 July 2020, GE approached International Court of Arbitration of the International Chamber of Commerce {ICC) by filling Emergency Application
undsr 1CC Arbitration Rules against the Compairy. The Emergency Arbitrator, having jusisdiction 1o adjudicale a contracl aggregating to USD 0.89 million between the Company
and ane of the affiliate of General Electic International Inc., vide its order dated 3 Aupgust 2020, directed the Company to pay USD 0,89 million to GE. During the previous year
ended 31 March 2021, GEL, in accordance with the order of the emergency avhitrator and approval of the RBI (as per which no penalty or delay fee was charged), had paid USD
0.89 million to GE.

Dhwring previous year ended 31 March 2021, the overseas vendors had inilialed arbitration proceeding lowards recovery of such overdus payable, which is pending in the Arbitral
Tribunal of Intermational Court of Arbitration of International Chamber of Commerce.

During the current year ended 31 March 2022, the Company has enlerad a joint protocol with GE in accardance with which the Company has deposiled Rupees equivalent of USD
1.67 million as a security deposit with GE amounting to Rs 124,24 millions, The Company and GE have submitied the joint protocol o the Arbitral Tribunal for their approval.
The Company has recorded an interest at the rate of 6-month LIBOR + 3 5% spread, of USD 0.09 million fram the date of due date of payment.

GEL has received the RBI approval ann 31 March 2022 for payment of remaining amanut of USD 1.27 million and made the paymient subsequent to Lhe year end.

g. There are numerous interprelative issues relating to the Supreme Court (SC) judgement on Provident Fund dated 28 February 2019, As a matter of caution, the Company has
made a provision on a prospective basis froni the date of the SC arder. The Company will update its provision, on receiving furller clarity on the subject,

oD
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lh. A search under Seclion 132 of the IT Act was carried out at the premises of the Company by the income tax authorilies on 11 October 2012, followed by search closure visits on
various dates during he year ended 31 March 2013 1o check the compliance with the provisions of the IT Act. The income tax department has subsequently sought cerlain
information / clavificalions. During the year ended 31 March 2015 and 31 March 2016, black assessments have been compleled for the Company and appeals have been filed with
the income tax department against Lhe disallowances made in the assessment orders. The management of (he Company believes thal it has complied with all the applicable
provisions of the [T Act with respect to its operations.

i. Also refer note 4 as regards vatious pending litigations and claims made by the Company and ils subsidiaries and yoint ventures

B. Litigation provided for
i. Provision made in respect of disputes towards ulilisation of duty entitlement pass boak scrips Rs. 0,54 Millien {31 March 2021: Rs. 0.54 Million)

ii. The management of the Company has made a provision of Rs. 45.99 Million (31 March 2021 : Rs. 45,99 Million) againsi excise duly being disputed by the central excise
authorities with regard (o refund of excise duty.

M1 Capital and ether commitments

i. The Company has entered inlo agreenients with the lenders of the following subsidianes wherein it has committed to hold at all times at least 51% of he equity share capilal of
subsidiaries and nol (o sell, transfer, assign, dispose off, pledge or creale any security interest till the final setilement of all the obligations to (he lenders or with the permission of
the kenders except pledge of shares to the respective lenders as covered in the respeclive agreements with the lenders,

31 March 2022 31 March 2021
GWEL GWEL
GGSPPL GGSPPL
GBHHPL GBHHPL

The Company has entered into a Share Subscription and Share Holding Agreemen( with [nfrastructure Development Finance Company Limited (‘shareholder’) in which it has
committed ta the shareholder that either the Company directly, or indireclly (along wilh the other group Companies as defined in the shareholding agreement) will hold at least
51% of the paid up equity share capital of GKEL.

ii, The Company has committed to provide financial assistance as tabulated below:

Nature of relationship Outstanding commitnent for financial agsistance

31 March 2022 31 March 2021
Fellow subsidiaries 5.00 5.00
Joint ventures * 4,718,638 8,774.76
Subsidiaries * 12,425.90 8,481.80
Others 17.10 17.10
Total 17,166.68 17,278.66

* During the year ended 31 March 2022, the Company has acquired shares of GKEL from (he erstwhile joint venture shareholder in accordance with the consent minutes of order
as detailed in note 4(4)(c) below. Post the acquisilion of such shares, the erstwhile joint venture shareholder ceased lo have joint control over GKEL due o relinquishment of ils
right to be involved in the Affirmative Vote Ttems which had been agreed in the Share Subscription and Shareholders Apreement. Accordingly, GKEL is now a subsidiary of the
Company.

iii. The Company has provided commitment to the lenders of the following subsidiaries to fund the cost overruns over and above the estimated project cost, if any, to the extent as

defined in the respective agreements execuled with the lenders.

31 March 2022 31 March 2021
GWEL GWEL
GGSPPL GGSPPL
GBHHPL GBHHPL
GKEL GKEL

investee companies

iv. The Company has cerain long term unquoted investments included in note 4 which have been pledged as security lowards loan facilities sanctioned (o Lhe Company and the

Name of the Company

Year ended

31 March 2022

31 March 2021

{Equity shares of Rs.10 each fully paid up)

GVPGL 19,76,40,102 19.76,40,102
GWEL £6,99,99,997 26,99.99.997
GGSPPL 7,36,00,000 7,36,00,000
GBHHFL 31,18,79456 31,18,79,456
GKEL 1,87,84,40,263 1 87,84,40,283

v. The Campany has committed o provide continued financial support Lo ensure that its subsidiaries and joint ventures are able to meet iheir debls and liabilities as Lhey fall due

and they conlinue as poing concems,

s space has been intentionally lefi hiank)
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32 [Interest in significant investment in subskdiaiies, Joint ventures and associates as per Ind AS-27
Percentage of effective ownership interest leld
S1. . Country of Date of Relationship as at (directly and indirectly) as at
No. Nnme of enfity incorporation incorporation 31 Mareh 2022
31 March 2022 31 March 20621
Subsidiaries
Indifan
| |GMR Vemagiri Power Generation Limited (GYPGL) India 8 January 1997 Subsidiary 100.00% 100.00%
GiMR (Badrinally) Hydro Power Generation Private Limited (GBHPL) ' .
2 India 17 February 2006 Subsidiary 99.90% 99.90%
3 |GMR Consulting Services Limiled (GCSPL) India 28 February 2008 Substdiary 100.00% 100.00%
4 |GMMR Maharashtra Energy Limited (GMEL) India 26 May 2010 Subsidiary 100.00% 100.00%!
5 |GMR Bundelkhand Energy Private Limited {GBEL) India 18 Tune 2010 Subsidiary 100.00% 100.00%
6 |GMR Rajam Solar Power Private Limited (GRSPPL) [ndia 18 Tune 2010 Subsidiary 100.00%% 100,00%
7 |GMR Gujarat Solar Power Liniited (GGSPPL) India 26 March 2008 Subsidiary 100,00% 100,00%
8 |GMR Indo-Nepal Energy Links Limiled (GINELL) India 7 January 2011 Subsidiary 100.00% 100.00%
9 |GMR Indo-Nepal Power Corridors Limited (GIINPCL) India 6 January 2011 Subsidiary 100,00% 100.00%
10 |GMR Warora Energy Limited (GWEL) Lndia 4 August 2005 Subsidiary 100.00% 100.00%
11 |GMR Ka ga Energy Limited {GKEL) * India 28 December 2007 Subsidiary 93.24% 0.00%
Foreign
. ) . Step down
1 |GMR Upper Kamali Hydropower Limited (GUKPL) Nepal 2 May 2008 subsidiary 69.35% 69.35%
. - . - . Step down 5,
2 |Kamali Transmission Company Private Linvited (KTCPL) Mepal 27 April 2010 subsidiary 95 Q0% 95.00%
3 |GMR Enerpy (Mauritius) Limited (GEML) Maurilius 27 February 2008 Subsidiary 95.00%, 95.00%,
4 |GMR Lion Energy Limited (GLEL) Mawilius | 29 February 2008 Step dowa 95.00% 95.00%
subsidiary
Joint venture
Indian
1 |GMR Bajol Holi Hydropower Private Limited (GBHHPL} India 1 October 2008 Joint Venlure 79.86% 79.86%
2 |GMR Tenaga Operations and Maintenance Private Limited {GTOM) India 9 April 2018 Joint Venture 50.00% 50.00%
3 |GMR Kamalanga Energy Limited (GKEL) * India 28 December 2007 Joint Venture 0.00% 87.42%

*During the year ended 31 March 2022, the Campany has acquired shares of GKEL from the erstwhile joint veature shareholder in accardance with the cousent minutes of order as detailed in
nole 4{4)(c}) below. Post the acquisilion of sucli shares, the erstwhile joint venture shareholder ceased to liave jaint control over GKEL due to relinquishment of its right to be nvolved in the
Affirmative Vate [tems which had been agreed in the Share Subscription and Shareholders Agreement. Accordingly, GKEL is now a subsidiary of the Company.

V'his space has been intemtionally left blank)
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33, Fair vulue measurement

iy Foir value hierarchy

if) Financial assels and financial labililies measuved vt falr value — veeorving Fair value measuvemenis

Financial essets and financial liabilities measured al fair volue in the financiol slalements ara prouped info three levels of a fuir value hierarchy. The three levels ara defined bosed on the observability of significant inpuls (o the
measurement, as follows;

Level 1: quoted prices (unadjusted) in ncliva markels for financial inslrunents.
Level 2: inpuls ather 1han quoted prices incleded ithin level L thal ore obsarvable for the assel or Liability, either direclly or indircctly
Lexvel 3: unobservable inputs for the esset or linbility,

Particulars As ol 31 March 2022 Ag al 31 March 2021

Level 1 Level 2 Leveld Level | Level 2 Level 3

Financial assets mensured al folr value through profil ond tess

Invesimenls (olher than inveslments in subsidiaries and joinl ventuse) (refer nole i below) - - 14060 - - 140.60

Tolal - - 140.60 - - 140.60

(i} Unquoied equily instruments for which cosl has been considered as an approprinle estimale of fair volue os cost represents e besl eslimale of Loir value within {int range.

(i) M uses its besl jud, in eslimaling the lair value of its [inancial instruments. However, there are inherent limilotions in any eslimali liique. Therefore, for substentially all financial instruments, the fair value
eslimates presentad abave are nol necessarily indicative of the amounts Lhal the Company could hava realised or paid in sale ransoalions as of respeclive dales. As such, (oic value of financial instrumeuts subsequent lo the reporing dates
niay be difTerent from the amounts reporiced 2l each reparting dale,

(i) There have been na (ransfess berween Level 1, Level 2 and Level 3 for the y2ars ended 31 March 2022 and 31 Merch 2021,

(iv) Aa regards the canrying velue and fair value of invesuments in subsidiaries and joiut vertures. refer nota 4.

M. Financial risk manegement

i) Finangial instruments by ealepory

Parliculars As al 31 Murch 2012 As al 31 March 2021
Corrying omouni Fair yalue Carrying amount Fair value
Finangial assels measured al amortized cos
Trade receivables 96.60 96.60 7710 7210
Cash ond cash equivalents 10.62 10.02 5,94 5.94
Other bank balance 2541 2541 110.16 110,16
Other [inoncial assels 1,706.22 1,706.22 1,316.47 131647
Tnvestments - in subsidiaries and join: venture 30,770.09 30,770.09 32,493.2 3249321
Financial assetd mensured al Tair valee ﬂlmugh profil und leas
I {other than i in subsidiaries and jaint venture) 140.60 140.60 140.60 140.60
Todal 32894 33,748.94 34,143.44 34,143.48
Finaacial labilitics measurad al amorikzed cost
Borrowings 16.382.90 16,3250 16,274.39 16,274.39
Trode payables 31445 345 128.32 128.12
Other Financiol Nialsilties 2,710.72 2,770,712 2,197.21 2,192.31
Lease liabilities 108.06 108,06 4.07 4,07
Tolal 19,576.13 19,576.13 18,601.99 18,601.99
iy  Rlsk managemeat

In the course of its business, the Company is expased primarily to Mluctuations in forzign currency exchange rates, interes! rates, liquidily and credit risk, which may adversely impacl the fair value of its linancial instruments, The
Company has a risk management policy whicit not only covers he fareign exchange risks but also other risks assoviated with Ihe financial assets and liabilities such as interest rale risks and eredit risks. The risk management policy is
eppravad by the Bourd of Dircelors, The risk management framework aims to!

(i) creale o sinble business planning environment by redueing the impoal of currency and interest rate Quctuations on tho Company's bosiness plan.
(i) achieve grealer predictability lo earings by determining the fuancial value eflw expeted 2amings in advance.

A Credil vislke

Credif risk is Ihe rish that counterparty will nol meet ils obligations under s financial instrument or customer conlraci, leading to a financinl loss. Financial instruments thal are subject lo credit risk and conieentration thereof prineipally
consisl of trade recelvables, loans reccivables. investments, cash and cash equivalents, end financial puarantecs provided by the Conipany.

Credit risk monagement
The carrying valus of finoncial nssels {including investment in subsidinrics, joini ventures and other equity investments) represeits the maximum credii risk. The maximum exposura (o ceodi risk was Rs 32,723,352 miliion, Rs 34,0332
million, os ot 31 March 2022 and 31 March 2021 respeatively, being the tala] earrying value of Irade receivables, loans, balances with bank, bank deposits, investments and other fancial assels.

The caraying valuo of lvestawnis in subsidiaries and joinl ventures is monitored based on the business plan and valuation assessment thereol as at ¢very period end by the Company.

With respect 1o Trade receivables/unhilled revenue, the Company has constituled the lerms (o review the receivobles on periodic basis ond 1o take necessary mitigations, wherever required. The Campany creates allowance for all
unsecured receivobles based on lifelime expected credit toss based ou o provizion mabeix. The provision matrix lakes inlo aecount historical credit loss experiencs ond is adjusted for forward looking infannation. The axpeeted eredit loss
allowanee 13 based on he ogeing of the receivablas Lhet are due and rales used in Lhe provision matrix,

Credit risk from balances with bank and Gianeial watitulions is managed by the Company’s l.reasnry depariment in pecordance wilh the Company’s pelicy. Investments ef surplus funds are made only wiih approved counterparties and
within eredil limils assigied to each counterparty, The limils are sel (o mil the ion of risks and mitigale financial loss through couulerpanty’s polential failure lo make payments.

In respact of Gnaneial guaranioes provided by the Company to banks and Cnancial inslituitons, the maxinwm exposure which the Company is 2xposed ta is the maxinum omount which the Company would heve fo pay if' the gnaronlee is
called upo:. Based on the expectation at the end of the reporting period, the Conipany considers that it is more Ekely than nol thal such an amount will nol be payable under tha guarantees provided,

) Credil risk monpgemenl
i) Credit risk rating
The Company assesses and manages eredit risk of finoncial assels based on follewing catcgories arrived on the basis of assumptions, inpuls and factors speeific 1o the eloss of Gnancinl nssels.
A: Lowy credit risk
B: Moderate credil risk
C: High credil nsk

Asscl graup Buals of categorisntion Provislen for expected credil loss*
A, Low credil risk Trade receivables, cash and cash equivalents, olher bank 12 monlli expeeted eradit loss or life time expecled credit foss or
balances, loans and olher financial assets Tully provided for
C. High credit risk Invesiments, cerlain loans and olher financial assets Life time expzcted credit loss or [ully provided far

¥ Life time axpected credit Ioss is provided for trads recejvables

ANADI
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Asscs under credil risk—

Credit roling Pordiculary

31 blarch 2023

31 Murch 2021

A: Low credil risk

Trade receivables, cash and ensh equivalents, oller bank balances and other 1,223.41 408.08
financial assels
Invesintents and loans 3710249 37,307.39

C: High eredil risk

{ii) Concentratian of fivincial assets
The Company’s enlire Irade receivables pertains ta ils opernlicn and maintenance business.

b) Credil risk exposure
Provislon for cxpeeted credit lossea .
The Company provides for 12 month ar lifetimo evpested credit losses for [ellowing Dnanciel assets —

As ol 3 Mawch 2022

Estimated grass

Expected eredit

Carvyiog amount net of impairment

Particulars i
carrying winount at default Ipsses provision
Cash and cosh cquivalents 10.02 - 10.02
Trade receivobles 96.60 - 96,60
Other bank balaness 2541 - 25.41
Investments - in substdinries ond joinl venture 36,019.82 (25,249.72) 30,770.07
[avesiments (other than investmenls in subsidiaries and joint venture) 140,60 - 140.60
Ollier financial assels 2.013.44 (327.22) 4,706.22
Ay at 31 March 2021
Particulas . Eslimated gross Expected credit Carrying amount et ol impoitment
carvyiog amounl at default losses provislan
Cash and cash equivalents 394 - 594
Trade receivables 710 - 710
Other bailk balances 1o.16 - 110.16
Invesimenls - in subsidiories and joinl venture 55,746.66 (23,253 43) 32,493.21
Invesiments {ather than inveslments in snbsidiaries and joinl vennvee) Ho.éo - 140,60
Olker financial assels 1.644.13 (322.66) 1.316.47

Liguidity visk

Liquidily risk refers %o Use risk thal the Company cannol meel ils Gnancial obligalions. The objective of kquidity zisk managemen! is fo maintain sulficient Fquidity and ensure thal funds mre availabls for use as per requirements. The
Company has oblained find and nou-fund based working capital lozns from variovs banks and iuter-corporale loans. The Compuuy invests ils surplus funds in bauk fixed deposit and in mutual funds, which cary ne or fow markei risk.

Ths Company monilers its visk of o shertage of funds on n regular basis, The Company's objeslive is (o mainlain a belance between conlinvity of funding and flexibility throngh the use of bank
preference shares, sole of ussets and strolegio parimership with inveslors, suppart letler from shareholders, elo.

Ms, bonk loans, det

The Collowing lublg shows o maturity analysis of the anticipnted cash flows excluding interest obligations for the Corupany’s financial linbilittes on an undiscourited hasis, which therefore diler fromt both camrying valus ord [air value.

Floating rale interesl is esiimaled using the prevailing inlerest ate at ilie cod of (he reporiing period.

Maturitles of financial lishilides

31 March 2022 Less thaa 1 vear 1o 5 Years Abave 5 Years Total
Non-derivatives

Borrowings (ineloding inlerest accrued) 10,593.75 7,843.87 - 18,442.62
Trado peyable 14.43 - - 305
Other financial liabilities 631,95 - - 65195
Eas:j liabilitfes 10.77 48.76 186.59 24612
Tatal 11,570.92 7,897.63 186.59 19,655, 14
31 Murch 2021 Less ihan | year 110 5 Years Aboyve 5 Years Tolal
Nan-derivatives

Borrowings (including iuterest acerved) 9,428.81 7.898.95 - 17,321.%6
Trade payable 128.32 - - 124.32
Other financial liabililies 1,081.91 - - 1,081.91
Leases liabitities 0,37 2.57 257 57
Tofal 10,639.61 7,901,52 2,57 18,543.70

(D) The above exeludes any financial liabilities arising out of financial guorentes contract s detailed iu note J1(IT).

C  Markel risk
Markel rigk is the risk af any toss in future camings, in renlisable [air values or in fulure cash Mows thet moy result frem o change in the prize of ¢ fironcinl instrument. The yolue of a financiol instrument may change as a result af
changes in interesl roles, foreign currency exchange sates, liquidily end other murket changes. Future specific markel movements connol bo normally predicled with

1) Intcrest rate vish

Liabilitles

Interes! rala risk is the risk that the fair valus or fulure cash Movs of a financial instrument will Nueluats becauss of changes in markel interes! rales. The Compony*s expesure (o the risk of changes in markel inlercst rates relates

primarily to tha Company’s iong-lermt debit obligalians wilh Haatiug inlerest roles.

The Company manages its inleres! rate risk by having a balanced porifolic of fixed and variable rate loans and borrovings.

The Company's variabla rale borrowing is subjest fo interest mte, Below is the ovecall

Panticulars 31 March 2012 31 March 2021

‘Variable rale borrewing 3,330,46 6,169,839
Fixed rale borrowing 13.052.44 10,104.50
'Tiial borrowings 16,382.90 16,274.39

Senshtivity

Pralil or loss and equity is sensitive 1o higher/lower inlerest expense [rom variable rate berrowings es a resull of changss in inlarest rates.

Parileulars

31 March 2011 3L Murch 2021

Inlerest rales — incrense by 50 basis points (J1 March 2022: 50 basis points)
Tulerest rales — desrease by 50 basis points (31 March 2022: 50 basis poinls)

{16.63)
16,65

(30.85)
30.85

The ossunzed movement in basis points for the inlerest rale seasilivity enalysis is bascd an the currently observeble market environment.
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Summary of significant aceounting policies and ather explunatory information for the year ended 31 March 2022
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b} Forelgn curreney risk
Foreign curreney tisk is tho risk ihat fhe fir value or folure cash flows of an exposure will Auciate becanse of changes in foreign exchange roles. The Company's exposure 1o e risk of chonges in foreign exchange rates relales
prinurily 1o the Company’s investing and financing aclivilies. The Company’s exposure (o foreign cumrency changes frant aperating activilics is nol mulerial,

The following table d the unhedaed exposure in USD exchange rate as at 31 Mareh 2022 and 1 March 2021 The Campany's exposure fo foreign currency changes for all other currencies is not materinl,

Particulars 31 March 2022 31 March 2021
Advancas epeinst sales consideralion® - {6.45)
Other financial assets* 093 M
Trade poyables** (L.35) (1.36)
Total in USIY {0.42) {7.81)
Totulin INR (31.43), (573.67)

*During the year ended 31 March 2020, the Compauy ealered inlo o sarvice agreemenl and Sale and Purchase Agreement la sell Barge Mounied Flant for USD 20,00 Million (including USD 4.50 million for scrvice agreement) out off
which the Campany hes received entire consideration except USD 0.93 Million. The barge plant has been exported to Marshal Estand on 21 Sung 2021,

** With respeel to GE - Outslading paybale of USD 1.26 niillions has been poid on 2! April 2022 wid during Seplember 2021 provision has been mode lowards interest for USD 0.09 illions

Sensitivity

Prafit or loss and equily is sensitive to higher/lower foreign currency changes [rom Foreign balance s & resu'i of canges in exch Tates,

Particulars 31 March 2022 31 Muarch 2021
Exchange reta— increase by 3% (31 March 2021: 5%4) (1,59 (28.68)
Exch role —decrease by 5% (31 March 2021: 3%) 139 13,68

¢) Price risk
The Company's axposure price risk orises from invesiments held and classified in the balance sheet either as fuir valuz through through profit or loss. To monage the price risk arising from invesimesls in equily securilies, the Company
diversifigs ils posifolio of nssels.

Sensitivity
Profit or logs nd equity is sensilive (o higharfower prices of instruments-

Particulurs 31 March 2022 31 March 2021
Ty {ather than I in sulsidiarics and joint venture)

Price increase by (2%) - FYTPL inslnuneal 231 24l
Price decrease by (2%) - FVTPL instroment 281 (2.1

35, Copital man agement
Tha Company's capilal management is inlended to create valug for shareholders by facililating the meetug of long icm and shor term goals of the Compony.

The Cotmpany determines 1he amaunt of capital required on the basts of mnual business plan coupled with loug term and short enu sirategic investnenl and expausion plans. The funding needs are met through equity and other support
from shercholders, cash generaled from operations and snle of cerfain assets, long lerm ond shord lerm bank b ings and issue of non ible / converlible debt securities and sirategic parinership with investors.

For Uic purposa of he Company’s capilal mansgenenl, capilal incTudes issued equity capital, convertible preferece sharo. share premium and all other equity reserves altribulable to the equity holders of the Company.

The Company mennges ils capital structuré and makes adjustmenis in ligh! of changes in economic conditions end the requirements of the financial covenaats. To nointain or adjust the capital siructure, Uie Company may adjust the
dividend poyment lo sharcholders, retum copital o shareholders or issue new shares, The Company monitors copilal using a gearing ralio, which is otal dehi divided by tatal capital plus lofal debt. The Company’s policy is to keep the
gearing ralio al an oplimom level to ensure thel the debl relaled covenant are camplied with.

Parilculars 31 March 2012 31 March 2021

Borrawings (refer note 13} 16,382.90 16,274.39
Less: Cash and cesh eauivatents (10.02), £5.94)
Adjested net debl (i) 16,372.88 16,268.45
Equity share capilsl (refer note L1) 36,069.03 36.069.03
Other equily (refer nolo 12) {22,733.30) (19,366.19)
Total Capital {ii} 13335.73 16,202.84
Caplial and bowro 29,708.61 3247129
Gearing ralio % (i /i ) 55% 0%

[n order ta nchieve this overnll objective, tho Company's capilal maragement, amengs! other things, aims to ensure thal il meets financial covenants, alleched to the inlerast - bearing loans and borrowings Liat define capital struciore
reguirements. Breaches in meefing the firancial covenanis and repoyment terms would permil the bank lo immediately call loans and borrowings. Alsa refer note 13 far details of barrowings of the Comgany,

Ne changes were made in llie abjestives, policies or p for ing <aplial during Lhe years ended 31 March 2422 and 31 March 2021,

3§ Segment reparting

Qperaling segments are identilied as 1haso componenis of the Compmny {a) thal cagnge in business aetivilies to eam revenues and incur expenses including transaclions with uny of the Company's other compouenls {b) whose operaling
resulls are regularty reviewad by the Company’s Chiel Exceulive Officer to mnke decisions aboul resource aflocation eid performance assessment aud {¢) For which discrele Guancial i ion is evailable. The ing poiics
consislently used in the preparation of tha finangiel slalemenls are nlso applied io record reveaus and diture in individunl

d "

The Company is engaged in generatian of electrical energy and has and mai services during the year ended 31 March 2018, These aclivilies of the Campeny are incidental io llie generation of energy and
therefore subject 1o the same risk end reward end eccardingly falls wilhin singla business scament. The Company is operaling in India whicli is considersd as a single geographical segmenl.

Revenue from ono customer amounted Lo L00% of ke Lotal revenue, amounling Lo Rs. 199.66 Millien (31 March 2021 : Rz, 183,30 Million)

{This space has been infentionally left blank)
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37 Olher disclosure

The Cempmy is in Lhe process of conducling a fransfer pricing study as required by the transfer pricing regulations under the IT Act (' regulations™) (o determine whether the trnsactions entered during the yeer ended
31 March 2022, with ihe associnled enlerprises were undattaken al “arm’s length price™. The management confims thal all the transactions wilh associale enterprises are underiaken of hegolialed prices on usunl
commereinl lerms and is canfident that the aforesaid regulations will nol have any impact on Lhe financial stalements, particularly on the amount of lax expense and thnl of pravision for taxation.

38 The spread alf COVID-19 has severely impacled businesses operations araund the globe including Indin. The subsidiaries and jaind veniures af the Campany (SPV's) are in the business of generalion of eleclricity which
is en essentinl service os emphasised by the Ministry of Pawer, Govenmenl of India. Hence, the SPVs liave ensured conlinuity of powear supply during the period of lockdown. However, considenng the lockdown and
unceriain ecanomic ewviconment end announcenest of lockdown like restriclions by several slate governmenls during the previous quarierfpesiods due 16 spread of second wave al COVID-19, the demand for power
was lower ond accordingly, the SPV's had lo operale powsr planis ot lower Lond factor. The SPVs had alse received notices of foree majeure from few of its customers cuslomer dispuling peymenl of capacity charges
duriug the period of lock down, which bave been respanded by ihe respective SPVs and clarified that the said situation is not covered under force mgjeura clouse in view ol the clarificatian by the Ministry of Pawer
staling thal Discoms will have Lo comply with the obligation Lo pey fixed capacity cherges ns per PPA. However, the cuslomers continug [o dispule the aforesaid payment of capacily charges. Further, (he cuslomers
conlinue ta delay the paymeni of various chenge i law/ canl cost pass through and ether claims as detailed in nole 4(3) and 4(4) above Lhereby causing significant stress on lhe cash Dows of the SPVs, These is a further
delay in construelion of Hydro plant in GBHHPL as deiailed in note 4(9).

The holding Company GPUIL hes comunitted to provide financial suppori 1o the Company in ierms of the inancial supporl to construction end project slage enlities, further GPUIL has provided corporate guaraniee
lenders of the Company and pari-passu pledge of 26% of Uie shures alane of the subsidiary company of GIL ta ke Lenders of ihe Company. Basis above, the management has estimaled ils fulure cash lows for the
Comipuy which indicnles no further chnge in e financial performance as estimated prior lo COVID-19 impact. Furllier, the aclual impact of Covid-19 pandemic on the Compony's financial pedormanes remains
unceriain and dependant on spread of Covid-19 and sleps laken by the Govemmen! lo mitigate Lhe economic impact und moy differ from Ihet estimated as of the date of approval of the stasdalone finoncial stalements.
The statutory auditors of the Compay hiave drawn an Emphasis of Matier in their Audil Repod in this repard,

39 The Company fulfilled the crileria as specified under Section 135(1) of the Act read with the Companies (Corporate Sacial Responsibility Policy) Rules, 2014, hawever, in the absence of average net prolits in the
immedialely ihree preceding years, therz is no requirement for the Company lo spend any amount under sub-section {5) of Section 135 of the Acl.

1o inaluded

40 Cerlain emounis {currency value or perceniages) shown in the various tables and p.
management of the Company.

in the dal fi ial st liave been raunded cff ar tnucated as deemed apprapriale by (he

41 All loans, guaraniees and securilies as disclosed in respective noles are provided for business purposes.

42 In 1h2 opinion af the Board of Directors, currenl assels have a value on realizalion in Ihe ordinary course of business sl lens! equal 1o 1he amoum al which they are stated in the siandalone balance sheel and provisions
Tor all knawn/expected liabilities heve been made,

43 The Company is engaged in the business of providing infrastructural facilities as per section 186(1 1) read with Schedute I of e Aci, accordingly disclosures under section 186(4) ol the Act is not applicable.

44 (i) The Company does not have ony Benami properly, where iy praceeding has been inilizied ar pending against the Company for holding any Benami property,
{ii) The Company does nal have any charges or salisfaction which is yel 1e be regislered with ROC beyond ihe statulory peried,
{iii} The Company has nol traded or invested in Cryple currency or Virtual Cutrency during the finoneial year,
{iv) The Company has no such Imnsaclion whicl is not recorded in the books of accounts that has been surrendered er disclosed as income during the year in the tax 1ssessments wuder the Income Tax Acl. 1961
{such as, search or survey or any other relevant provisions of Ihe Income Tax Act, 1961,
v) The Company hes complied will the numbez of layers preseribed imder the Companies Act, 2013,
vi) The Company has nol entered inie oy scheme of arrengement which has an accounting impact on the current or previous financial year.
vii) The Company has complied with Uie number of layers preserbed under the Companies Acl, 2013,
viii) The Company does not have any transactions with cempanies siruck off; other than disclosed in nete 46.

45 0) The Company hes not advanced ot leaned or invesied funds {either b d funds or share premium or any other saurces or kind af funds) lo any cthier parson or entily, including foreign entities (Intermediories)
wilh the understanding {whedier recorded in wriling or otherwise) thal the Inlermediary shall:
{i} Directly or indirectly lend ar invest in ether persons ar enlities identified in any manner whalscever by or on behalf of the company (Ullimete Beneficiaries) or
{i1) provide any guarantee, security or the Like to or on behall of the Ultimate Beneliciaries.

b) The Company has nol received any fund from eny person(s}) or entity{ies), including forzign entities (Funding Porty) with the under ding (whether ded in wniling or otherwise) that the Company shall;
{i} directly or indirecily lend or invest in ather persous or enlilies idenlified in ouy monuer whatsoever by ot on behalC ol the Funding Party (Ullimale Beneficiaries) or,
{ii) provide any guaranlee, security or the like on beha!l o the Ultimate Beneficindes,

46 Relatlonship wilh struck ¢l compamies
Name al Struck off company MNature of (r ians with struck afl’ Balance austanding Relationship wilh the shruck off company
Rampia Cenl Mine and Energy Privale Limited During Lhe vear ended 31 March 2021, sharg] - |Erstwhile joint venture till 20August 2020
{RCMEPLY) application maney had been given to
RCMEPL
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47 Finunclal rutas

SINa |Ratlo Nunicrajor Denominator Axal 3 Miarch Asal Remarks % Change from 31
2012 31 March 2021 March 2021 to 31 March
Talic Ratly 12021
1 | Current mlio Current nssets Current liabililizs 0.08 0.03 [Nole IB below 136%
1 |Debl-equity ratio Total deld Tolal equity L2 109 |Nole 1A belaw 22%,|
[Men-curren! borrowings + Cucrenl
bomowings]
3 1Dxb service coveroge ratia Eamings telore deprecinlion and Interest expenss {including capitolised) + 003 0.01 jNole IC below A94%
aniortisation and inlerest Pringipal repaymeant (ineluding
[Earnings = Proli{ ufler lax + prepayments)
Depreciation and emordisation expensa +
Finanee costs {excluding inlerest an lease
liabilizies)]
4 |Retwrn on equity ratie Profif afle: tax Avernge of tola] aquily {0.09) (1.09) |Mote 1A below 1%
5 |Inventory turnaver ralic Cosls of materials consumed Average invenlories NA NA NA NA
6_|Trade recsivabies hwnover ratic Revenus irom Average lrade receivabley 0.57 0,76 |Nole 1A belaw =24%
7 [Trode payables tumoser ratio Sub controcling =xpenses + other Avernge (rads payables 1.61 166 [Nate IA belaw 2%
SXpeilgey
8 |Net copilal iumover ratio Revenue from operations Working capital 0.01) {.025|Nole 1A below 1%
[Crurrent assels - Curren liabililies
9 |Nel prafil ratio Profit ailer lnox Revenue rom (6.97)] (10,373 | Nowe 1C below 31%
10 {Reram on capital employsd Earningy belore depreciation and Capilal emplayed 23T% 0.31%|Nole 1C below 661%
{amoartization, imerest and tax (Total assels - Current liabilitiesHCurment
[Earnings = Prolil aiter tux + Tox borrowinga]
cxpenist + Depreciation aud amortisation
ipensa + Finanee cosls {excluding
interesl on lease liabililles)]
11 |Retum en investment NA Na NA NA DA NA
Natel
A Tlechange i raiia is less iben 25% ns compared fo previcus period and hence, no explanation required.
B Curenl assels include interest receivable of Rs. 593,89 millions which was not there in Lhe comparative period. Refer note 20 [or more defails
C Profit alter lax for tha current yeor ended 31 March 2022 includes interest income of Rs §93.3% millions which was nol Iherz in the comparative period. Refer noto 20 for mars details
48 Previous year's [igurcs liave been regrouped / reclassified, wherever necessary to confirm Lo current year's elassificaiion,
This is the summary af significant aceounling policics and other explanatery infermation referred (o in cur repord of even date.
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