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Independent Auditor's Report 

To the Members of GMR Infra Developers Limited 

Report on the Standalone Ind AS Financial Statements 

CA 

We have audited the accompanying standalone Ind AS financial statements of GMR Infra 
Developers Limited (the Company'), which comprise the balance sheet as at 31 March 2023, the 
statement of profit and loss (including other comprehensive income), the statement of cash flows and 
the statement of changes in equity for the year then ended and a summary of the significant 
accounting policies and other explanatory information (herein after referred to as "standalone Ind AS 
financial statements). 

Management's Responsibility for the Standalone Financial Statements 

Auditor's Responsibility 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act'") with respect to the preparation of these standalone Ind AS financial 
statements that give a true and fair view of the financial position, financial performance including 
other comprehensive income, cash flows and changes in equity of the Company in accordance with 
the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind 

AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropr.ate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

SE & C 

A"1, COMMERCIAL CENTER, NIMARI COLONY, 
ASHOK VIHAR, NEW DELHI - 11O052 

CHARTERED EACNTANTS 

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on 
our audit. We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made thereunder. We conducted our audit in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 
standalone Ind AS financial statements are free from material misstatement. An audit involves 
performing procedures to obtain audit evidence about the amounts and the disclosures in the 
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standalone Ind AS financial statements. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the standalone Ind AS financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial control relevant to the Company's preparation of the standalone Ind AS financial 
statements that give a true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Company's Directors, as well as 
evaluating the overall presentation of the standalone Ind AS financial statements. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the standalone Ind AS financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone Ind AS financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India including the Ind AS, of the financial position of the Company as at 31 
March, 2023, and its financial performance including other comprehensive income, its cash flows 
and the changes in equity for the year ended on that date. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in 
our audit of the financial statements of the current period. These matters addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 

Report On Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 (�the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we 
give in the 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, 
to the extent applicable. 

2. As required by Section 143 (3) of the Act, we report that: 
a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 
b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt 
with by this Report are in agreement with the books of account; 

d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended; 
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e) On the basis of the written representations received from the directors as on 31st March, 
2023 taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the 
Act; 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company with reference to these Financial Statements of the Company and the 
operating effectiveness of such controls, refer to our separate Report in 'Annexure B' to 
this report; 

g) In our opinion and according to the information and explanations given to us, the 
Company has not paid any remuneration to its managerial personnel during the year and 
accordingly reporting in accordance with the requirements of Section 197(16) of the Act 

not required; 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 
opinion and to the best of our information and according to the explanations given to us: 

ii. 

iii 

iv 
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The Company does not have any pending litigations. Hence this point in not 
applicable; 

The Company has made provision, as required under the applicable law or accounting 
standards, for material foresecable osses, if any, on long-term contracts including 
derivative contracts; 

CIARTERED ACCAUNTANTS 

There were no amounts which were required to be transferred to the Investor 
Education and Protection fund by the Company during the year ended 31" March 
2023. 

The Management has represented that, to the best of its knowledge and belief: 
a) No funds (which are material either individually or in the aggregate) have been 

advanced or loaned or invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the Company to or in any other person or entity, 
including foreign entity ("Intermediaries"), with the understanding, whether recorded 
in writing or otherwise, that the intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries. 

b) No funds (which are material either individually or in the aggregate )have. been 
received by the Company from any person or entity, including foreign entity 
("Funding Parties'"), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

c) Based on the audit procedures that have been considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that 
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the representations under sub-clause (i) and (ii) of Rule 11¬, as provided under (a) 
and (b) above, contain any material misstatement. 

V. During the Year the Company has not declared any dividend. 
vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which 

provides for the feature of recording of audit trail (edit log) facility in the accounting 
software used by the Company for maintenance of books of accounts and related 
matters, is applicable for the Company only with effect from financial year beginníng 
April 1, 2023, the reporting under clause (g) of Rule 11 of Companies (Audit and 
Auditors) Rules, 2014 is currently not tenable. 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm registration no: 001109C 

Aui. -Afrau 
Amit Agrawal 
Partner 
Membership no: 222359 

Place: New Delhi 
Date: May 27, 2023 
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With reference to the Annexure referred to in paragraph I under the heading "Report on other legal & 
Regulatory Requirements" of our Report of even date to the members of GMR Infra Developers 
Limited, on the Ind AS Financial statements for the year ended 31 March 2023, we report that: 

(i) 

(ii) 

(ii) 

(iv) 

The Company does not hold any property, plant and equipment (including right of use of 
assets) or intangible property. Accordingly, the requirement to report on clause 3() of the 

order is not applicable to the company. 
a The Company did not hold any physical inventories during the year and therefore had no 

stocks of finished goods, stores, spare parts and raw materials during/at the end of the year. 
b The Company has not been sanctioned working capital limits in excess of 5 crore, in 

aggregate, at any points of time during the year, from banks or financial institutions on the 
basis of security of current assets. Accordingly, paragraph 3 (ii)(b) of the Order is not 
applicable. 

During the year, the Company has made investments in, provided any guarantee or security, or granted any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any other parties. 
(a) 

(b) 

(c) 

(d) 

(e) 

Annexure "A" to the Independent Auditor's Report 

E& 

During the year the Company has provided loans in the nature of loans: 
The aggregate amount during the year is Rs. 12,240.00 lakhs and the balance outstanding at the balance sheet date with respect to such loans or advances and guarantees or security to parties other than subsidiaries, joint venture and associates is 
.Rs. 46,242.42 lakhs. 

NEWDELA 

According to the information provided, the investments made, guarantee provided, security given and the terms and conditions of the grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the interest of the Company. 
According to the information provided, the schedule of repayment of principal and payment of interest has been stipulated and the repayments or receipts are regular. 
According to the information provided, there are no overdue amounts. Hence clause 3(ii)(e) is not applicable. 

In our opinion and according to the information and explanations given to us, the company has complied with the provisions of section 185 and 186 of the Act in respect of loans, investments, guarantees, and security. 

According to the information provided, clause 3(iv)(t) is not applicable. 
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(v) 

(vi) 

(vi) 

The Company has not accepted any deposits and also there were no amounts which are 
deemed to be the deposits. Hence the directives issued by the Reserve Bank of India and the 
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013, 
and the rules framed there under, do not apply to this Company. 

(ix) 

The maintenance of cost records has not been specified by the Central Government under 
subsection (1) of Section 148 of the Act, in respect of the activities carried on by the company. 
Accordingly, the provisions the requirement to report on clause (vi) of the order is not 
applicable. 

A According to the records, the company is generally regular in depositing undisputed statutory 
dues including Goods and service tax, provident fund, employees' state insurance, income 
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and all other 
material statutory dues with the appropriate authorities and there were no arrears of statutory 
dues as at March 31, 2023 for a period of more than six months from the date they became 
payable. 

B According to the records of the Company and the information and explanations given to us, 
there were no statutory dues referred to in sub clause (a), which have not been deposited on 
account of any dispute. 

(vil) According to the information and explanations given to us and based on our verification, there 
were no transactions which are not recorded in the books of account have been surrendered or 

disclosed as income during the year in the tax assesSments under the Income Tax Act, 1961 
(43 of 1961). Accordingly, paragraph 3 (ii)(b) of the Order is not applicable. 
a The Company has not defaulted in repayment of loans or in the payment of interest thereon 

to any lender. 

b The Company has not been declared wilful defaulter by any bank or financial institution or 
any other lender. 

c The Company has not taken any term loan during the year. Accordingly, Paragraph 3(ix)\c) 
of the Order is not applicable 

d On an overall examination of the financial statements of the Company, funds raised on 
short-term basis have, prima facie, not been used during the year for long-term purposes by 
the Company. 

e The Company has not taken any funds from any entity or person on account of or to meet 
the obligations of associates. 

f According to the information and explanations given to us, the Company has not raised any 
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or 
associate companies. 

a The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments) during the year. Accordingly, paragraph 3 (x)\(a) of the Order 
is not applicable. 

SE & CA 

ABTÉRED NOOUNTANTS 
SWDELY 



CHATTERJEE & CHATTERJEE 
CHARTERED ACCOUNTANTS 

(xi) 

(xii) 

(xii) 

(xiv) 

(xv) 

(xvi) 

b The Company has not made any Preferential allotment or Private placement of shares or 
convertible debentures during the year. Accordingly, paragraph 3 (x)(b) of the Order is not 
applicable. 

a According to the information and explanations given by the management and based upon the 
audit procedures performed No fraud by the Company and no material fraud on the 
Company has been noticed or reported during the year 

b No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 
with the Central Government during the year and up to the date of this report; 

c The Company has not established any Vigil mechanism, as is not mandated by Section 
177((9) of the Act. Accordingly, paragraph 3(xi)(¢) of the Order is not applicable 

In our opinion and according to the information and explanations given to us, the Company is 
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable 

According to the information and explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties are in compliance with 
sections 177 and 188 of the Act where applicable and details of such transactions have been 
disclosed in the financial statements as required by the applicable accounting standards. 

a In our opinion, the company has an adequate internal audit system commensurate with the 
size and nature of its business; 

b We have considered the reports of the Internal Auditors for the period under audit. 

According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into non-cash transactions with 

directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

In our opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act 1934, and is not a core investment Company (as defined in the 
Core Investment Companies (Reserve Bank) Directions, 2016 and hence reporting under 
clause 3(xvi) andits sub-clauses of the Order are not applicable. 

(xvii) The company has incurred cash losses amounting to Rs. 24,309.18 lakhs in the financial year 
and Rs. 20580.87 lakhs in the immediately preceding financial year. 

TERJ 

(xviii) There is no resignation of statutory auditors during the year. Accordingly, paragraph 3(xvii) of the Order is not applicable. 
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(xix) 

(XX) 

(Xxi) 

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and our knowledge of the Board of Directors and Management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. We further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 

The provisions of section 135 are not applicable to the Company and hence reporting 
under clause 3(xx) and its sub-clauses of the Order are not applicable. 

According to the information provided clause 3(xxi) is not applicable. 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm registration no: 001109C 

Aur 

Amit Agrawal 
Partner 

Membership no: 222359 

Place: New Delhi 
Date: May 27, 2023 

JE 

CHARTERED ACCOUNTANTS 
SWDER 

UDIN: 23222359 BGQMUC1272 



CHATTERJEE & CHATTER.JEE 
CHARTERED ACCOUNTANTS 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of GMR Infra Developers 
Limited ("the Company") as of 31 March 2023 in conjunction with our audit of the standalone Ind 
AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

Annexure "B" to the Independent Auditor's Report 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks 
of material misstatement of the standalone Ind AS financial statements, whether due to fraud or error. 
RJEG 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 
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Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31 March 2023, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm registration no: 001109C 

Amit Agrawal 
Partner 
Membership no: 222359 

Place: New Delhi 
Date: May 27, 2023 
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GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Balance Sheet as at March 31, 2023 

1. ASSETS 
Non current assets 
Financial Assets 

Investments 
Loans 

Non-current tax asset (net) 
2. Current assets 

Financial assets 
Investments 
Trade receivables 

Cash and cash equivalents 
Loans 
Other Financial Assets 

Other current assets 

TOTAL ASSETS (1+2) 
EQUITY AND LIABILITIES 

|1. Equity 
Equity share capital 
Other equity 
Instruments entirely equity in nature 
Total Equity 
2. NON CURRENT LIABILITIES 

Financial liabilities 

Borrowings 
Other financial laibilities 

Deferred tax liabilities (net) 
3. CURRENT LIABILITIES 

Financial liabilities 
Borrowings 
Trade payables 
(a) total outstanding dues of micro and small enterprises 
(b) total outstanding dues of other then micro and small enterprises 
Other financial laibilities 

Provisions 

|Other current liabilities 
Total Liabilities (1+2) 

Particulars 

TOTAL EQUITY AND LIABILITIES (1+2+3) 
|Corporate information and Significant accounting policies 
|The accompanying notes are an integral part of Standalone Financial Statements. 
This is the balance sheet referred to in our report of even date. 

|As per our report of even date attached 

For Chatterjee and Chatterjee 
Chartered Accountants 
|ICAI Fiqm Registration No.001 109 

|Amit Agrawal 
Partner 
Membership No.: 222359 

Place : New Delhi 

Date: May 27, 2023 
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3 

4 

6 

7 

9 

4 

5 
10 

1) 

12 

12 

13 

15 

16 

13 

14 

15 

17 

18 

1 & 2 

March 31, 2023 

11,18,003.73 
46,210.42 

Soiziva 

57.92 

537.20 

210.99 
32.00 

161.43 

11,72,835.06 

7,621.37 

4,21,078.24 
4,13,850.00 

S.00 

8,34,933.24 

MV Srinivas 
Director 
DIN: 02477894 

4.182.27 

1,44,626.97 
41.17 

1,68,000.00 

401.92 

20,519.45 

0.88 

3,37,901.82 
11,72,835.06 

129.16 

GMR Infra Developers Limited 

Amount in Lacs. 

March 31, 2022 

Place: New Delhi 

Date: May 27, 2023 

4,86,605.78 

70.263.86 

188.75 

249.19 
98.89 

26.51 

2,410.57 
2,056.80 

5,61,900.35 

5.00 

(42,098.79) 
4,13,850.00 
3,71,756.21 

For and on behalf of board of directors of 

68,000.00 
34.05 

1,00,000.00 

106.26 

21,856.51 

147.07 

0.25 

1,90,144.14 
5,61,900.35 

Suresh-Bagrodia 
Director 
DIN: 05201062 

Oevelo 



|GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Statement of profit and loss for the year cnded March 31, 2023 

INCOME 
Revenue from opcrations 
Other income 

Total Income 

EXPENSES 
Purchase of traded goods 
Finance cost 
|Other expenses 
Total Expenses 

Loss before tax 
l) Current Tax 
(2) Deferred tax 
(3) Adjustments of tax relating to earlier periods 
|Tax expense/(Credit) 
Loss for the year after tax 

OTHER COMPREHENSIVE INCOME 

|Items that will not be reclassified to profit or loss 

Changes in fair value of equity investments at fair value through other comprehensive 
income (FVTOCI) 

Income tax effect of these items 

Other comprehensive income for the year, net of tax 
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 

|Earnings per share 

Basic and diluted (Rs.) 

Corporate information and Significant accounting policies 
|The accompanying notes are an integral part of Standalone financial statements. 
This is the statement of profit and loss referred to in our report of even date. 

As per our report of even date attached 

Particulars 

For Chatterjee and Chatterjee 
Chartered Accountants 
ICAI Firm Registration No.001109C 

Awir-Araa 
Amit Agrawal 

Partner 
Membership No.: 222359 

Place : New Delhi 

Date: May 27, 2023 
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19 

20 

21 

22 
23 

I & 2 

March 31, 2023 

414.39 
418.84 

Director 

833.23 

24.669.67 
402.32 

25,081.53 

(24,248.30) 

9.54 

13.39 

(24,261.76) 

MV Srinivas 

0.07 

6,32,052.35 

13.46 

(1,44,613.58) 

DIN: 02477894 

4,87,438.77 

SsidwaeE 

4,63,177.01 

(48,523.52) 

GMR Inftra Developers Limited 

Amount in Lacs. 

March 31, 2022 

Place : New Delhi 
Date: May 27, 2023 

98.89 

10.95 

109.84 

90.13 
20.574.70 

1,727.48 

22,392.3 1 

(22,282.4T) 

(0.55) 

For and on behalf of board of directors of 

evelo 

(0.55) 
(22,281.92) 

68,033.88 

68,033.88 
45,751.96 

(44.563.85) 

Suresh Bagrodia 
Director 

DIN: 05201062 



|GMR Infra Developers Limited 
|CIN: U74999MH2017PLC291718 
|Statement of Changes in Eguity for the year ended March 31, 2023 

A. Equity Share Capital 
li) As at March 31, 2023 

(2) As at March 31, 2022 

B. Other cquity 
() As at March 31, 2023 
Particulars 

Balance as at 1st April, 2022 

Profit for the year 

(2) As at March 31, 2022 
Particulars 

Additions during the year 
Balance as at March 31, 2023 

Additions during the year 

Opening Balance as at Aprll 01, 2022 

Balance as at April 01, 2021 
Profit for the year 

Opening Balance as at ApriI O1, 2021 

Balance as at March 31, 2022 

As per our report of even date attached 

For Chatterjee and Chatterjee 
Chartered Accountants 

|Amit Agrawal 

ICAI Fim Registration No.001109C 

Partner 
Membership No.: 222359 

Place : New Delhi 
Date: May 27, 2023 
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convertible 

Corporate information and Significant accounting policies 

The accompanying notes are an integral part of Standalone financial statements. 
This is the statement of changes in equity referred to in our report of even date. 

Equity component of 

Compulsorily 

debentures 

5.00 

S.00 

4,13,850.00 

4,13,850.00 

convertible 

Equity component of 
Compulsorily 

debentures 

2,33,850.00 

1,80,000.00 
4,13,850.00 

Changes in equity share capital 
during the year 

Changes in equity share capital 
during the year 

1&2 

Retained earnings 

Ssinivaah 
Director 

Retained earnings 

MV Srinivas 

DIN: 02477894 

Place : New Delhi 

Reserves and surplus 

(1.22,206.I 1) 
(24,261.76) 

Date: May 27, 2023 

(1,46,467.86) 

For and on behalf of board of directors of 

GMR Infra Developers Limited 

(99,924. 19) 
(22,281.92) 

Reserves and surplus 

(1,22,206.11) 

Amount in Lacs. 

Closing Balance as at March 31. 2023 

Fair valuation through other 
comprehensive income (FVTOCI) 

Closing Balance as at March 31. 2022 

Fair valuation through other 
comprehensive income (FVTOCI) 

Suresh Bagrodia 
Director 

80.107.30 

DIN: 05201062 

4,87,438.78 
5,67,546.07 

12.073.42 

68.033.88 

80,107.30 

MR In 

5.00 

Amount in Lacs. 

Oevelo 

Total equity 

Amount in Lacs. 

5 00 

3.71,751. 18 

(24,261.76) 
4,87.438,78 
8,34,928.20 

Amount in Lacs. 

Total equity 

1.45.999.23 

(22,281.92) 
2,48,033.88 
3,71,751.I19 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Cash Flow Statement for the year ended March 31, 2023 

Particulars 

Cash low from operating activities: 
Loss before tax 
Adjustment for: 

Fair Value (Gain) / Loss on Financial instruments 
Gain on disposal of investments (net) 

Intcrest Incomc 
Finance cost 

Provision no longer required 
Operating profit before working capital changes 

Working capital adjustments 
Decrease/ (Increase) in other current assets 
(Decrease) /Increase in other current liabilities 
(Decrease) /Increase in other financial liabilities 

Decrease (Increase) in other financial Assets 
(Decrease) Increase in Trade Payables 
(Decrease) Increase in Provisions 

Cash (used in) / generated from operations 
Direct taxes refunds / (paid) (net) 
Cash (used in) / generated from operations (I) 

II. Cash flows from investing activities 
Interest Received 
Investment in GAL& Venture Capital Fund 
Purchase Of Investment - MF 

Proceeds from Sale of investment 

(Increase) / Decrease in Loans to Related Parties 
Sale of Investments MF 

Net cash flow from/ (used in) investing activities (II) 
III. Cash flows from financing activities 

Proceeds from Borrowings 
Interest Paid on Borrowings 
Proceeds from issue of debentures 

Net cash low (used in) / from investing activities (III) 
IV. Net increase/ (decrease) in cash and cash equivalents (| + II + II) 

Cash and cash equivalents at the beginning of the year 
V. Cash and cash equivalents at the end of the year 
VI. Components of cash and cash equivalents: 

With banks: 

i. On Curent Account 

Total cash and cash equivalents 

|Corporate information and Significant accounting policies 
The accompanying notes are an integral part of Standalone financial statements. 
This is the statement of changes in cquity referred to in our report of even date. 
As per our report of even date 

For Chatterjee and Chatterjee 
Chartered Accountants 
ICAI FimR Registration No.001109 

|Amit Agrawal 
Partner 

Membership No.: 222359 

Place : New Delhi 
Date: May 27, 2023 
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March 31. 2023 

SSiivo 
MV Srinivas 

Director 

(24,248.30) 

DIN: 02477894 

Place : New Delhi 

(58.51) 
(4.15) 

(345.23 ) 
24,667.66 

(2.37) 
9.10 

1,895.37 
2.99 

(194.90)| 
(5,649.1 )) 

295.65 

Date: May 27, 2023 

(17.91) 
(3,658.79) 

130.77 
(3.528.02) 

345.23 
712.91 

(1,330.95) 

24,021.44 
1,584.29 

25,332.92 

4,182.27 

(25,802.69) 

(21,620.42) 
184.48 

GMR Infra Developers Limited 

26.51 

For and on behalf of board of direetors of 

210,99 

210.99 

210.99 

Amount in Lacs. 

MR, 

March 31, 2022 

(22,282.47) 

Suresh Bagrodia 
Director 
DIN: 05201062 

pevelo 

I,701.62 
(0.17) 

20,575.20 

(5.82) 

5,495.87 
11L25 

(1.350.54) 
9.702.25 

13,853.0 1 
(35.36) 

13,817.65 

0.00 

(819.00) 

10,987.0S 
(72,5 16.71) 

570.17 
(61,778.49) 

68,000.00 
(20,575. 20) 

47,424.80 
(536.04)| 
562.55 

26.51 

26.51 

26.51 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of financial statements for the Year ended March 31, 2023 
1. Corporate information 
GMR Infra Developers Limitcd (°GIDL' or "the Company') is a Public unlisted Company domiciled in India and is incorporated under the provisions of the 
Companies Aet applicable in India. The Company is wholly owned subsidiary of GMR Airports Infrastructure Limited(Formerly Known as GMR Infrastructure 
Limited). The Company has been incorporated with the objcctive of participation in various infrastructure related projects. 
The rogisterod office of the company is located at Naman Ccnter, 701, 7th Floor, Plot No. C-3|, G-Block, BKC, Bandra East, Mumbai, Maharashtra-400 051, India. 

2. Significant accounting policies 
1. Basis of preparation 
The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) noti fied under the Companies 
(Indian Accounting Standards) Rules, 2015 (as amended from time to time). 
The standalone financial statements have becen prepared on a historical cost basis except for certain financial assets and liabilities (refer accounting policy regarding 
financial instruments) which have been measured at fair value. 

The functional and presentation currency of the Company is Indian Rupe which is the currency of the primary economic environment in which the Company 
operates, and all values are rounded to nearest lac except when otherwise indicated. 

Current 

The Company presents assets and liabilities in the balance sheet based on current non-current classification. An asset is treated as current when it is: 
a) Expected to be realised or intended to be sold or consumed in normal operating cycle 
b) Held primarily for the purpose of trading 
c) Expccted to be rcaliscd within twclve months after the reporting period, or 
d) Cash or cash equivalent unless restricted from being exchanged or used to setle a liability for at least twelve months after the reporting period 

All other assets are classified as non-current. 

A liability is current when: 
a) It is expccted to be settled in normal operating cycle 
b) It is held primarily for the purpose of trading 
c) It is due to be settled within twelve months after the reporting period, or 

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period 
All other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash cquivalents. The Company has identified welve 
months as its operating cycle. 

2. Property, plant & equipment 
Freehold land will be carried at historical cost. All other items of property, plant and equipment will stated at historical cost less accumulated depreciation. 

Historical cost includes expenditure that is directly attributable to the acquisition of the items, 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits 
associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a 
seperate assets are derecognised when replaced. All other repairs and maintenance are charged to profit and loss during the reporting period in which they are 
incurred. 

3. Provisions 

Provisions are recognised when the Comapny has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company 
expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the 
rcimburscment is virtually certain. The cxpensc relating to a provision is prcscntcd in the statement of profit and loss net of any reimbursement. 
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specitic to the 
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost. 

4. Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 
Financial assets 
Initial recognition and measurement 
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are 
attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation 

or convention in the market place (regular way trades) are recognised on the trade date, ie, the date that the Company commits to purchase ot sell the asset. 
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GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 

Notes forming part of financial statements for the Year ended March 31, 2023 

Subsequent measurement 
For purposes of subscqucnt measurement, financial assets are classificd in four categories: 

a. Debt instruments at amortiscd cost 
b. Debt instruments at fair value through other comprchensive income (FVTOCI) 

c. Dcbt instruments, derivatives and cquity instruments at fair valuc through profit or loss (FVTPL) 

d. Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

Debt instruments at amortised cost: A 'debt instrument" is measured at the amortised cost if both the following conditions are met: 

a) The asset is held within a business model whose objcctive is to hold assets for collccting contractual cash flows, and 

b) Contractual terms of the asset give rise on specificd datcs to cash flows that are solely payments of principal and interest (SPPI) on the principal amount 

outstanding. 
This categorv is the most rclevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 

interest rate (EIR) method. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 

amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally 

applies to trade and other receivables. For more information on receivables. 

Debt instrument at FVTOCI:A 'debt instrument' is classified as at the FVTOCI if both of the following criteria are met: 
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets., and 

b) The asset's contractual cash flows represent SPPI. 
Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value moverments are recognized in 
the other comprehensive income (OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the 
P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst holding 
FVTOCl debt instrument is reported as interest income using the EIR method. 

Debt instrument at FVTOCI: A 'debt instrument' is classified as at the FVTOCI if both of the following criteria are met: 
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and 

b) The asset's contractual cash flows represent SPPI. 
Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in 
the other comprehensive income (0CI). However, the Company recognizcs interest income, impairment losscs & reversals and foreign cxchange gain or loss in the 
P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst holding 
FVTOCI debt instrument is reported as interest income using the EIR method. 

Debt instrument at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at 

amortized cost or as FVTOCI, is classified as at FVTPL. 
In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC criteria, as at FVTPL. However. such election 

is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 'accounting mismatch'). The Company has not 
designated any debt instrument as at FVTPL. Dcbt instruments included within the FVTPL catcgory arc measured at fair value with all changes recognized in the 

P&L. 

Equity investments: All cquity investments in scope of Ind AS 109 are measured at fair value. Equity instrumcnts which arce held for trading and contingent 
consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the 

Company may make an ievocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such elecion on an 
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. 
If the company decides to classify an equity instrument as at FVTOCI, thern all fair value changes on the instrument, excluding dividends, are recognized in the OCt 
There is no recycling of the amounts from oCI to P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within equity 
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L. 

Derecognition 
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (ie. removed from the 

balance sheet) when: 
a. The rights to receive cash flows from the asset have expired, or 

b. The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material 
delay to a third party under a 'pas-through' arrangement; and cither (a) the company has transferred substantially all the risks and rewards of the assct, or (b) the 
company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset. 
When the company has transfered its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it 
has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred 
control of the asset, the company continues to recognise the transferred asset to the extent of the company's eontinuing involvement. In that case, the company also 
recognises an associated liabiliy. The transferred asset and the associated liability are measured on a basis that retlects the rights and obligations that the company 
has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the 
maximum amount of consideration that the company could be required to repay. 
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GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of financial statements for the Year ended March 31, 2023 

Financial liabilities 
Initial recognition and measurement Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives 
designated as hedging instruments in an cffective hedge, as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. 
The Company's financial liabilitics include tradc and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative 

financial instruments. 

Subsequent measurement 

The mcasurcment of financial liabilitics depcnds on thcir classification, as describcd below: 

Financial iabilities at fair value through profit or loss : Financial liabilities at fair value through profit or loss include financial liabilities held for trading and 
financial liabilities designated upon initial recognition as at fair value through profit or loss. 
Financial liabilitics are classificd as held for trading if they are incurred for the purpose of repurchasing the near term. This category also includes derivative 

fnancial instnments entercd into by the Company that are not designatcd as hedging instruments in hedge relationships as defincd by Ind AS 109. Separated 
embsod dertatives are also classificd as held for trading unles they are designated as elfective hedging instruments.Gains or losses on liabilities held for trading 
are recognised in the profit or loss. 
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the 
criteria in Ind AS 109 are satisficd. For liatbilities designatcd as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. 
Thesc gains loss are not subscquently transferred to P&L. However, the Company may transfer the cumulative gain or loss within cquity. All other changes in fair 
value of such liabiliy are recognised in the statement of profit or loss. The company has not designated any financial liability as at fair value through profit and loss. 

Loans and borrowings : This is the category most relevant to the company. After initial recognition, interest-bearing loans and borowings are subsequently 
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR 
amortisation process. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 
amortisation is included as finance costs in the statement of profit and loss. This category generally applies to borrowings. 
Financial guarantee contracts: Financial guarantee contracts issued by the comapny are those contracts that require a payment to be made to reimburse the holder for 
a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are 
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarante. Subsequently. the liability is 
mcasured at the higher of thc amount loss allowance determincd as per impairment requirements of Ind AS 109 and the amount recognised less cumulative 
amortisation. 

Derecognition 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by 

another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is 
treated as the derecognition of the original liability and the recognition of a new liability. The diference in the respective carrying amounts is recognised in the 
statement of profit loss. 

Embedded derivatives 

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host contract - with the effect that some of the cash 
lows of the combined instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes some or all of the cash flows that otherwise 
would be required by the contract to be modified according to a specified interest rate, financial instrument price, commodity price, foreign exchange rate, index of 
prices or rates, credit rating or credit index, or other variable, provided in the case of a non-financial variable that the variable is not specific to a party to the 
contract. Reassessment only occurs if there is either a change in the terms of the contract that significantly modifies the cash flows that would otherwise be required 
or a rcclassification of a financial assct out of the fair value through profit or loss 
If the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109, the company does not separate embedded derivatives. Rather., it applies 
the classification requirements contained in Ind AS 109 to the entire hybrid contract. Derivatives embedded in all other host contracts are accounted tor as separate 
derivatives and recorded at fair value if their economic characteristics and risks are not closely related to those of the host contracts and the host contracts are not 
held for trading or designated fair value though profit or loss. These embedded derivatives are measured at fair value with changes in fair value recognised in 
profit or loss, unless designated as effective hedging instruments. 

Reclassification of financial assets 

The company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassitication is made for financial 
assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the 
business model for managing those assets. Changes to the business model are cxpected to be infrequent. The company's senior management determines change in the 
busincss modcl as a result of cxternal or internal changes which arc significant to the company's operations. Such changes are evident to extenal parties. A change 

the business model occurs when the company either begins or ceases to perform an activity that is significant to its operations. If the company reclassifies 
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following 
the change in business model. The Company does not restate any previously recognised gains, losses (ineluding impaiment gains or losses) or interest. 
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GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of financial statements for the Year ended March 31, 2023 

offsetting of financial instruments 
Financial assets and financial liabilities are offsct and the net amount is reportcd in the consolidated balance sheet if there is a currently enforceahle legal right to 
offset the recognised amounts and there is an intention to scttle on a nct basis, to rcalise the assets and settle the liabilities simultaneously. 
Derivative financial instruments 
The Company uses derivative financial instruments, such as forward currency contracts, interest rate swaps and forward commodity contracts, to hedge its foreign 
currency risks, interest rate risks and commodity price risks, respctively. Such derivative financial instruments are initially recognised at fair value on the date orn 
which a derivative contract is entercd into and are subscqucntly re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive 
and as financial liabilities when the fair valuc is negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss 

5. Cash and cash equivalents 
Cash and cash cquivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which 
are subject to an insignificant risk of changes in value. 

For the purposc of the statcment of cash lows, cash and cash cquivalcnts consist of cash and short-term deposits, as defincd above, net of outstanding bank 
overdrafls as they are considered an integral part of the Company's cash management. 

6. Revenue recognition 
Revenuc from opcrations 
The Company recognises revenue from contracts with customers Reve it satisfies a performance obligation by transferring promised good or service to a customer. 
The revenue is recognised to the cxtent of transaction price allocated to the performance obligation satisfied. Performance obligation is satisfied over time when the 
transfer of control of asset (good or service) a customer is done over time and in other cases, performance obligation is satisfied at a point in time. For 
performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards complete satisfaction of performance obligation. The 
progress is measured in terms of a proportion of actual cost incurred to-date, to the total estimated cost attributable to the performance obligation. 

Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring good or service to a customer excluding 
amounts collected on behalf of a third party. Variable consideration is estimated using the expected value method or most likely amount as appropriate in a given 
circumstance. Payment terms agreed with a customer are as per business practice and there is no financing component involved in the transaction price. 
Interest income 

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable. 

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective 
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter 
period, where appropriate, to the gross carTying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest 
rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call 
and similar options) but does not consider the expected credit losses. Interest income is included in other income in the statement of profit and loss. 

7. Taxes on income 

Current income tax 

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used 
to compute the amount are those that are enacted or substantively enacted, at the reporting date. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current 
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax 
retuns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred tax 

Deíerred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial 
reporting purposes at the reporting date. 
Deferred tax liabilities are recognised for all taxable temporary differences, except: 

a) When the deferred tax liabiliy arises from the initial recognition of goodwill or an asset or liabiliy in a transaction that is not a business combination and, at the 
time of the transaction, afects neither the accounting profit nor taxable profit or loss 
b) In respect of taxable temporary diferences associated with investments in subsidiaries, associates and interests in joint ventures, when the tìming of the reversal of 
the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable furure 
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GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of financial statements for the Year ended March 31, 2023 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses, Deferred tax assets are 
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused 
tax credits and unused tax losses can be utilised, cxcept: 
a) When the defered tax assct relating to the deductiblc temporary differcncc ariscs from the initial rccognition of an assct or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss 
b) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are 

recognised only to the extent that it is probable that the temporary differences will reverse in the foresecable future and taxable profit will be available against which 
the temporary differences can be utilised 
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will 
be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferrcd tax assets are re-assessed at each reporting date and are recognised to 
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax 

rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax 

items are recognised in correlation to the underlying transaction either in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred 

taxes relate to the same taxable entity and the same taxation authority. 

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised subsequently if new 

information about facts and circumstances change. Acquired deferred tax benefits recognised within the measurement period reduce goodwill related to that 
acquisition if they result from new information obtained about facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, 

any remaining defered tax benefits are recognised in 0Cl capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax 
benefits realised are recognised in profit or loss. 

8. Corporate social responsibility (CSR) expenditure 
There in no CSR expenditure during the year. 
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GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of financial statements for the year ended March 31, 2023 

3 

6 

Investments 
Investments at amortised Cost 
GMR INFRA SERVICES PRIVATE LIMITED 
50,000 (March 31,2022: S0,000) cquity shares of Rs. 10 cach 
GMR INFRA SERVICES PRIVATE LIMITED 

4.20.00,000 (March 31, 2022: 4,20,00,000 Redeemable Preference shares of Rs. 10 each) 
Investments Carried at fair value through Other Comprehensive Income 
GMR AIRPORTS LIMITED 

29,54,00,588 (March 31, 2022: 29,54,00,588 No's cquity Shares) 
GMR AIRPORTS LIMITED 
14.39,230 (March 31, 2022 : 14,39,230 No's CCPS A) 

|2,69,249 (March 31, 2022 :2,69,249 No's CCPS B) 

2.24.375 (March 31, 2022 : 2,24,375 No's CCPS C) 
4.03.874 (March 31, 2022 :4,03,874 No's CCPS D) 

VENTURE CAPITAL FUND 

NIL (March 31, 2022: Trinity Alternative Investment Managers Limited 
Vision India fund 49,03,883 No's @50.98 
Infrastructure Resurrection fund 89,63,250 No's@100.41 
Bharat Niman fund 31,71,381 Nos@78.83) 
|Total 

|Aggregate book value of quoted investments 
|Aggregate market value of quoted investments 
Aggregate value of unquoted investments 

Loans (Non-Current) 

|Loans and advances - Related Parties 
Total 

Loans (Current) 

|Loans and advances - Related Parties 
|Total 

Other financial assets (Non-Current) 

|Interest accrued - Related Parties 
Total 

Other financial assets (Current) 

Interest accrued- Related Parties 
Other Receivables 
Total 

Non-current tax assets (net) 

Advance Income Tax (Net of Provision) 
Total 

CHARTERED 
ACCOUNTANTS 

WSWDEL 

ERJE 

March 31, 2023 

4,200.00 

I1,13.303.65 

495.08 

11,18,003.73 

5.00 

11,18,003.73 

March 31, 2023 

46,210.42 
46.210.42 

March 31, 2023 

32.00 

32.00 

March 31, 2023 

March 31, 2023 

7,621.37 

7,621.37 

March 31, 2023 

57.92 

57.92 

Amount in Lacs. 

March 31, 2022 

4.200.00 

4.80.863.19 

5.00 

824.68 

712.91 

4,86,605.78 

712.91 

4,85,892.87 

Amount in Lacs. 

Oevelo 

March 31, 2022 

March 31, 2022 

70,263.86 
70,263.86 

Amount in Lacs. 

March 31, 2022 

March 31, 2022 

2,400.18 
10.39 

2,410.57 

Amount in Lacs. 

March 31, 2022 

188.75 

188.75 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 

7 

10 

Investments 

Investments carried at fair value value through statement of profit & loss 

Mutual Fund Investments 

Total 

Notes: 

1.Aggregate carrying amount of Current unquoted investments - Rs. NIL (March 31,2022 : Rs.249. 19 Lacs) 

Cash and cash equivalents 

Balances with banks 
- In current accounts 

Total 

Trade Receivables 

Trade Receivables -Related Parties (Considered good) 
Total 

|Other current assets 

Balance with government authorities 
|Other Receivables 
Total 

JEE CHA 

CHARTERED ACCOUNTANTS 
VEWDE 

March 31, 2023 

(The space has been intentionally left blank) 

Mareh 31, 2023 

210.99 

210.99 

March 31. 2023 

537.20 

537.20 

March 31, 2023 

37.91 

123.52 
161.43 

Amount in Lacs. 

March 31, 2022 

249.19 

249.19 

Amount in Lacs. 

March 31, 2022 

26.51 

26.51 

Amount in Lacs. 

March 31, 2022 

evelo 

98.89 

98.89 

Amount in Lacs. 

March 31, 2022 

117.78 

1,939.02 
2,056.80 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of fnancial statements for the year ended March 31, 2023 

11 
Equity Share capital 
Authorized shares 
Outstanding at the beginning of the year 
S0,000 (March 31, 2022: 50,000) Equity Shares of Rs. 10 cach 
|Incrcasc during the Ycar 
Outstanding at the end of the year 

Issued, subscribed and fully paid-up shares 

Outstanding at the beginning of the year 
Add: Issued during the Year 

|Less: forfeited during the Year 
Outstanding at the end of the year 

Equity Shares 

At the beginning of the reporting period 
Issued during the reporting period 

Outstanding at the end of the period 

(b) Terms/ rights attached to equity shares 

Details of Shares held by Promoters 

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 

As at March 31, 2023 
SI. No. Name of Promoter 

GMR Aiports Infrastructure Limited 
(Formerly Known as GMR Infrastructure Limited) 

Total 

As at March 31, 2022 
SI. No. Name of Promoter 

Total 

No. of Shares at beginning of Year 

GMR Aiports Infrastructurc Limitcd 
(Formerly Known as GMR Infrastructure Limited) 

Limited) 

No. of Shares at beginning of Year 

RJEE & CH 

50.000 

(c) Details of shareholders holding more than 5% shares in the company 
Equity Shares 

WEWDEL 

S0,000 

|GMR Aipors Infrastructure Limited(Pormerly Known as GMR Intrastructure 

CHARTERED D 
ACCOUNTANTS 

m 

50,000 

50,000 

March 31, 2023 
Equity shares 

Number 

50,000 

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity is entitled to one vote per share. 
The Company declares and pays dividends in Indian Rupees. 

50,000 

Number 

March 31, 2023 

50,000 

Equity shares 

50,000 

No of Shares 
March 31, 2023 

50,000 

50,000 

Amount in Lacs. 
5.00 

Change during the 
year 

Change during the 
year 

Amount in Lacs. 

5.00 

In the event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. 
The distribution will be in proportion to the number of equity shares held by the shareholders. 

No of Shares 

5.00 

49,994| 

5.00 

Amount in Lacs. 

March 31, 2023 

5.00 

5.00 

50,000 

S0,000 

No. of Shares at the 
end of the year 

50,000 

Amount in Lacs. 

March 31, 2022 

Equity shares 
Number 

S0,000 

Amount in Lacs. 

5.00 

50,000 

50,000 

March 31. 2022 

Number 
Equity shares 

50,000 

50,000 

50,000 

Amount in Lacs. 

March 31. 2022 
No of Shares 

50,000 

No. of Shares at the % of Total Shares % during the year 
end of the year 

Amount in Lacs. 

No of Shares 

49,994| 

5.00 

S.00 

Amount in Lacs. 

5.00 

March 3I, 2022 

5.00 

Amount in Lacs. 

5.00 

% of Total Shares % during the year 

5.00 

Oeveo 

Amount in Lacs. 

Amouat in Lacs. 

S.00 



GMR Infra Developers Limited CIN: U74999MH2017PLC291718 
Notes forming part of fnancial statements for the year ended March 31, 2023 

12 Other equity 

A. Compulsory Convertible Debentures 
Balance at the beginning of the ycar 
Add: Movement during the ycar 
Closing Balance 

B. Surplus /(deficit) in the statement of profit and loss 
Balance at the beginning of the ycar 
Add: Profiv(Loss) for the year 
|Closing Balance 

C. Fair valuation through other comprehensive income (FVTOCI) 
Balancc at the beginning of thc ycar 
Add: Movement during the ycar 
|Closing Balance 

Total Other Equity 

13 Borrowings 
Debentures 
Loan from Group Companies * 
Total 

GMR Infrastructure Limited, Inturn GMR Infrastructure Limited Subscribed to 18,000 Debentures. 

March 31, 2023 

14 Trade Payable 

4,13,850.00 

Trade Payable- MSME 
Trade Payable- Other than MSME 

4,13,850.00 

Total 

(1,22,206.10) 

RJEE 
CHAT 

(24.261.76) 
(1,46,467.86) 

CHARTERED } 
ACCOUNTANTS) 
NEWDELHI 

80,107.32 
4,87,438.78 
5,67,546.10 

8,34,928.24 

During FY 21:2, the Company has issued Fully Convertible Debentures of 1 8,00 Debentures having a face value of Rs. 10,0,000 each coupon rate carying at 0 01% pa to 

4,182.27 
4,182.27 

Amount in Lacs, 

Non Current 

March 31, 2023 

March 31, 2022 

2,33,850.00 
1,80,000.00 

4,13,850.00 

March 3I, 2023 

(99,924. I8) 

401.92 
401.92 

(22.281.92) 

Current 

(1,22,206.10) 

(iv) a first ranking pledge over identified CCD and equity shares of the company held by GIL, as identified in Debenture trust deed. 

12,073.44 
68,033.88 
80,107.32 

3,71,751.22 

During FY 2019-20, the Company had issucd unlisted, redeemable non-convertible debentures 10,000 numbers cach in Tranch A(Tenor l year 10 days) & Tranch BTenor 3 
years) having a face value of Rs. 10 Lakhs each for Rs. 2,000 Crs. Coupon rate for Tranch A : 18% Per anum, capitalized quarterly. due and payable on the earlier of (i) the 
completion date of the phase II Investment and (ii) the date on which the Tranche A debentures are redeemed (at maturity or any other redemption date). Coupon rate for Tranch B 
: if the phase Il Investment has not occured, 18% per anum,Capitalized quarterly accured, due and payable on the earlier of (i) the completion date of phase ll Investment and (i) 
each anniversary date of the allotment datc for Tranche B. On phase I1 Completion , coupon on Tranche B will be I7.5 % per anum, capitalized quarterly, accurcd �ue and payable 
upon cach anniversary of the phase Il investment completion date until and including the final redemption date for Tranche B. NCDs are secured over 12% of GAL shares held by 
the company. During FY 2020-21, the company has redeemed the tranch A Debentures on the completion of phase II investment. 

March 31, 2022 
68,000.00 

During FY 21-22, the Company had issued unlisted, redeemable non-convertible debentures 680 numbers face value at Rs 1Cr each for term of3 years. Upfront coupon rate is 
1.65% value of Debenture. Coupon rate is at 8% Per annum, compounded half ycarty payable Ist coupon period annually thercafer annually. Redumption premium is 9.25% per 
annum compounded half yearly till completion of 12 months thereafter 10.25% per annum compounded half yearly till final redumption. NCDs are secured over (i) a first ranking 
exclusive pledge over 9% equity stake(12,66,00,25 l equity shares) in GMR Aiports Ltd (GAL) Owned by the lssuer. In the event that the holders of the Initial Debentures elect 
to subscribe to the Accordion Debenture and on the completion of the Additional Parent GAL Share Transfer(i) A first ranking pari passu charge by way of hypothecation over 
the movable asscts of the company (sharcd with the holders of the cxisting debcnturcs of INR 1000 crore issucd by the Isuer ("Existing Debenture Holders"). i) A first ranking 
exclusive charge by way of hypothecation over identified bank accounts. 

68,000.00 

Subsequent to the year end March 31, 2023, the Company has redeemed, unlisted, redeemable non-convertible debentures 10,000 numbers each in Tranch B having face value of 
Rs 10 lac each amounting to Rs 1,000 crs and also redeemed unlisted, redeemable, non-convertible debentures 680 numbers having face value of Rs l cr each amounting to Rs 
680 crs. The debenture trustee has issued certificate of no dues on April I1,2023 and April 21,2023 aggregating to Rs l.680 crs towards full and final settlement, satistaction 
and discharge of all the Dcbt and other obligations under the debcture trust deed. 

*During FY 2022-23, the Company availed loan from GMR Airports Intrastructurc Limited at an interest rate of 7.25 % for 6 Ycars. Rs 4182.27 lacs (Mar. 22 -NIL) 

Current 

March 31, 2023 
L.68.000,00 

Amount in Las. 

1.68,000.00 

March 31, 2022 

106.26 
106.26 

Amount in Lacs. 

March 31, 2022 

1,00,000.00 

eve 

1,00,000.00 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 

Notes forming part of financial statements for the year ended March 31, 2023 

15 Other inancial liabilities 
Non Trade Payable 

Interest accrued but not due on borrowings 

Total 

-Related parties 
-Others 

16 Deferred Tax Liabilities 

a) Deferred Tax 
Deferred Tax Liabilities 
Plant properties and equipment, Investment properties and Intangible assets 
Fair valuation gain (net) on cquity instruments 

Gross deferred tax liabilitices 

Deferred Tax Assest 
Impact of expenditure charged to the statement of profit and loss in the current year but 
allowed for tax purposcs in subscquent ycars 
Gross deferred tax assets 

Net deferred tax liabilities 

Tax Expenses 

lCurrent income tax: 

Current income tax chargc 

Tax Pertaining to earlier year 
Deferred tax: 
Deferred tax: 
Income tax expense reported in the statement of profit or loss 

The major components of income tax expenses for the year ended March 31, 2023 and March 31, 2022 
Statement of profit and loss: 

Loss before tax 

|Applicable tax rates 
Computed tax at applicable tax rate 
Tax effect on losses on which deferred tax has not been recognised 
Total tax expenes 

17 Provisions 
Provision for Expenses 
|Total 

18 Other current liabilities 
Statutory dues payable 
Expenses Payable 
Total 

JEE & CHA 

Non Current 

CHARTERED ACCOUNTANTS m 

March 31, 2023 

WWDEL 

41.17 

41.17 

March 31, 2023 

1,44,626.97 

1,44,626.97 

1,44,626.97 

March 31, 2023 

Reconciliation of tar erpense and the accounting profit multiplied by India's domestic tax rate for March 31, 2023 and March 31, 2022 

0.07 

13.39 

13.46 

March 31, 2023 
(24,248.30) 

25.17% 

(6,103.30) 
6,116.76 

0.07 

March 31, 2023 

March 31, 2022 

129.16 

129.16 

March 31, 2023 
0,88 

0.00 

34.05 

34.05 

Amount in Lacs. 
March 31, 2022 

Amount in Lacs. 
Current 

Amount in Lacs. 

March 31, 2022 

. (0.55) 

(0.55) 

Amount in Lacs. 

March 31, 2022 
(22,282.47) 

25.17% 

(5,608.50) 
S.607.95 

(0.55) 

March 31, 2022 
147.07 

147.07 

Amount in Lacs. 

March 31, 2022 
0.25 

0.00 

0.25 

Mareh 31, 2023 

Current 

20.519.45 
20,519.45 

Oevelo 

Amount in Lacs. 

Mareh 31. 2022 

L 

202.02 

21,654.49 
21.856.51 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
NOtes lorming part of financial statements for the year ended March 31, 2023 

19 Revenue from Operations 

Sale of Material 
Sale of Services 

Total 

20 Other Income 

Interest Income on 
Inter corporate loans and deposits 
Income tax Refund 

Net gain on financial instrumnent measured at fair value through profit & loss 
Fair Value Gain on Financial instruments 
Provision no Longer required 

Gain on disposal of investments (net) 
Total 

21 Purchase of traded goods 

Purchase of Trading Goods 
Total 

22 Finance Cost 

Interest on debts and borrowings (net)* 
Interest on intercompany debits and borrowings 
|Interest Others 
Other borrowing cost 
Total 

GHA7 JEE & C 

CHARTERED ACCOUNTANTS 
SWDEL 

March 31. 2023 

(The space has been intentionally left blank) 

414.39 

414.39 

March 31, 2023 

345.23 

8.58 

58.51 

2.37 

4.15 

418.84 

March 31, 2023 

402.32 
402.32 

March 31, 2023 

MR InA 

24,660.20 
7.46 

0.01 
2.00 

24,669.67 

Amount in Lacs. 

Deve 

March 31, 2022 

96.89 

2.00 

98.89 

Amount in Lacs. 

March 31, 2022 

10.60 

0.18 

0.17 

10.95 

Amount in Lacs. 

March 31, 2022 

90.13 

90.13 

* In FY 2022-23, Interest cost is net of interest income of Rs 14,383.33 Lacs from GMR Aiports Infrastructure Limited(Formerly Known as GMR 
Infrastructure Limited) & GMR Power and Urban Infra Limited, since the loan taken is back to back transaction with the company. 
*In FY 2021-22, Interest cost is net of interest income of Rs 8,840.69 Lacs from GMR Airports Infrastructure Limited(Formerly Known as GMR 
Infrastructure Limited) & GMR Power and Urban Infra Limited, since the loan taken is back to back transaction with the company. 

Amount in Lacs. 

March 31, 2022 

20,566.56 
3.57 
0.08 

4.49 

20,574.70 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 

23 Other expenses 

Legal and consultancy expenses 
Remuneration to auditors (Refer below Note A) 

Rates & Taxes 

Advertisements 
Rent 

Bank charges 
Siting Fece 
Miscellaneous expenses 
Fair value Loss on financial intsruments ** 

Total 

A. # Remuneration to auditors 

As auditor: 

|Statutory Audit Fee 
Tax Audit Fee 

In other capacity: 
Other services (certification fees) 
Reimbursements 
Total 

CHAT 

CHARTERED ACCOUNTANTS J 
EWDEL 

March 31, 2023 

(The space has been intentionally left blank) 

5.85 

2.08 

L.09 

0.50 

**In FY 21-22, Company accounted for Investment in Venture Capital Fund at Fair value through profit and loss (FVTPL) based on Net Asset Value 
(NAV) provided by Venture Fund. 

0.02 

9.54 

March 31. 2023 

1.51 

0.16 

0.29 

0.12 

Amount in Lacs. 

March 31, 2022 

10.71 

2.08 

0.57 

13.29 

Develo 

0.27 

0.51 

0.30 

0.05 
1.701.78 
1.727.48 

Amount in Lacs 

March 31, 2022 

0.35 

0.05 

0.17 

0.57 



GMR Infra Developers Limited CIN: U74999MH2017PLC291718 
Notes forming part of financial statements for the year ended March 31, 2023 

24 Significant accounting judgements, estimates and assumptions 

ESTIMATES AND ASSUMPTIONS 
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date. that have a significant risk of causing a material adjustment to the carrying amounts of asscts and liabilitics within the next financial ycar, arc described below. Thc company based its assumptions and cstimates on parameters available when the consolidated financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the company. Such changcs arce reflectod in the assumptions when thcy occur. 
Taxes 
Significant managcmcnt judgemcnt is rcquircd to deteminc hc amount of deferrcd tax asscts that can bc rccogniscd, bascd upon thc likcly timing and the level of future taxablc profits togcther with future tax planning strategies 

Deferred tax asscts are rocogniscd for unuscd tax losses to the cxtcnt that it is probablc that taxable profit will be available against which the losses can be utiliscd. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning stratcgics. 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules. 2015. 
These financial statements for the period ended March 31, 2023 has prepared in accordance with Ind AS. 

The stand-alone financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments) which have been measured at fair value. 

The stand-alone financial statements are presented in Rs. in Lacs 

Contingencies 

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor, land access and other claims. By their ature, 
contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies inherently involves 
the cxercise of significant judgement and the use of estimates regarding the outcome of future events. 

25 Earnings Per Share (EPS) 

The following reflects the income and share data used in the basic and diluted EPS computations: 

Loss attributable to equity holders (Rs in Lacs) 
Loss attributable to equity holders for basic earnings (Rs in Lacs) 
Interest on convertible prcfercnce sharcs 
Loss attributable to equity holders adjusted for the effect of dilution (Rs in Lacs) 

Weighted Average number of equity shares used for computing Earning Per Share ( Numbers) 
Effect of dilution: 

Convertible preference sharcs 
Weighted average number of Equity shares adjusted for the effect of dilution 

Earming Per Share (Basic) (In Rs.) 
Earning Per Share (Diluted) (In Rs.) 
Nominal value per share (Rs) 

CHARTERED ACCOUNTANTS 
WEWDEy 

(The space has been intentionally left blank) 

March 31, 2023 

(24,261.76) 
(24.261.76) 

(24,261.76) 

s0,000 

50,000 

(48,523.S2) 
(48,523.52) 

K 

Amount in Lacs. 

March 31, 2022 

(22.281.92) 
(22,281.92) 

(22.281.92) 

s0,000 

pevelo 

50,000 

(4,563.8S) 
(44,563.8S) 

10 

InA 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of inancial stetements for the year ended March 31, 2023 

26 Disclosure on inancinl instrument 
This section gives an ovcniew ofthe signifcance of inancial instnuments for the Company and provides additional infomation onbalance sheet items that contain financial instruments. 

(a) Financial assets and liabilitles 

As At March 31, 2023 
Particulars 

Financial Assets 

|Investments 
oans 

Tradc reccivables 

Cash and cash cquivalents 
Other financial asscts 
Total 
Financial liabilities 

Borowings 
Trade payables 

Other financial liabiliies 
Total 

As At March 31, 2022 

Particulars 

Financial Assets 
Investments 

Loans 
Trade receivables 

Cash and cash cquivalents 
Other financial asscts 

Total 
Financial liabilities 

Borowings 
Trade payables 
Other financial liabiliies 
Total 

(b) Fair value hierarchy 

data. 

Particuan 

Asscts 

Fair Value Through Falr Value Through 
other comphrehensive statement of Profft & 
income 

I1,18,00.73 

Particulars 

Assets 

|1,18,003.73 

Market risk 

(a) Market risk- Interest rate risk 

Fair Value Through Fair Value Through 
other comphrehensive statement of Profit & 
income Loss 

4.86.854.96 

(i) achieve greater predictability to carnings by determining the financial value of the expected carnings in advance. 

-

cHAT 

-

&CHA 

Loss 

4,86,854.96 

CHARTERED 
ACCOUNTANTS 

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as of March 31, 2023: 

NEWDELH 

-

-
-

-

Amortised Cost 

The following table presents fair value hierarchy of asscts and liabilities measured at fair valuc on a recurring basis as ofMarch 3, 2022 
As a 

March 31, 2022 

4.82.4007 

46.242.42 
537.20 

As at 

March 31, 2023 

|1.13.798.73 

210.99 

7,621.37 

Amortised Cost 

S4.611.98 

i) create a stable business panning environment by reducing the impact of currency and interest rate fluctuations on the Company's business plan. 

1,72,182.27 
401.92 

20.560.62 

1,93,144.81 

70.263. J,205.6O 
98.89 
26.51 

2,410.57 
72,799.82 

1,68,000.00 

106.26 
21.890.56 

1,89,996.83 

Total Carrying Value Total Fair Valae 

|1.18,003.73 
46.242,42 

$37 20 
10 99 

7621.37 
11,72,615.71 

712.91 

I,72,182.27 
401.92 

20,560.62 
1,93,144.81 

4.86.85496 
70.263.86 

Total Carrying Value Total Fair Value 

98.89 
26 51 

ln the course of is busines, the Company is exposed primarily to fluctuations in foreign currency cxchange rales, inerest rates, cquity prices, liquidity and credit risk, which may adversely impact the faur value 
of its financial instruments. The Company has a risk management policy which not only covers the foreign exchange risks but also other risks associated with the financial assets and liabilitis such as interest rate 
risks and credit risks. The risk management policy is approved by the Board of Directors. The risk management framework aims to: 

2,410.57 
5,59.,654.79 

L.68.000.00 
106.26 

I1,18,003.73 
46,24242 

21.890.56 
1,89,996.83 

Ouoted prices in an active market (Level 1): This level of hicrarchy includes financial assets that are mcasurcd by refeence to quotcd prices (unadjusted) in active markets for identical assets or labilties Ths Hgory consists of 
investment in quoted cquity shares, and mutual fund investments. 

Z1099 
7,621 37 

11.72,615.71 

Valustion techniques with observable inputs (Level 2): This level of hierarchy includes financial asscts and liabilities, measured using inputs other than quoted prices included within Level 1 that are observabic for the asset or 
liability, either directly (i.., as prices) or indirectly (i.c., derived from prices). 

537 20 

Valuation techniques with signi ficant unobserv able inputs (Level 3): This level of hierarchy includes financial asscts and liabilities measured using inputs that are not based on observable market data (unobscrnabie inputs) Far 
values are detemincd in whole or in part, using a valuation modcl based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they bassd on avzlable market 

L.72,18227 
40192 

20,560,.62 
1,93,144.81 

86.854.96 
70,263.86 

98.89 
26.51 

2,410.57 | 
5.59.654.79 

L.68.000,00 

MRI 

106.26 

21,890.56 

1_89,996.8&3 

Fair Value measurement at end of the reporting periodyear using 
Level 1 Level 2 Level 3 

II,13,798. 73 

Interest rate risk is the risk that the fair value or future cash Nows of a financial instrument will uctuate because of changes in market interest rates. The Company's exposure to the risk of changes in market 
interest rates relates primarily to the Company's long-term and short-term debt obligations with floating interest rales. 
The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. 

Fair Value measurement at ead of the reporting periodyear using 
Level I Level 2 Level 3 

4.81.68787 

Oeveo 



Interest rate sensitivity 
The following table �emonstrates the sensivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variablen held constant, the Company's profit 
before tax 0s affected through the impact on Noating rate borrowings, as follows: 

March 31, 2023 

March 3, 2022 

Credit risk 

Liquidity risk 

The assumed movement in basis points for the interest rate sensitivity analysis is bascd on the currently observable market environment. 

As at March 31, 2023 
Borowings 

Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with the Company's policy. Investments 
of surplus funds are made only with approved counterpartics and within credit limits assigncd to cach counterparty. Counterparty credit limits are reviewed by the Company's Board of Directors on an annual 
basis, and may be updated throughout the ycar subject to approval of the Company's Finance Committec. The limits are sct to minimise the concentration of risks and therefore mitigate financial loss through 
counterarty's potential failure to make pavments. 

Trade payables 
Interest accrued but not due on borrowings 

The table below summariscs the matunity profile of the Company's financial liabilities based on contractual undiscounted payments 

Total 

-Related parties 
-Others 

As at March 31, 2022 
Borrowings 
Trade payables 

Total 

Interest accrucd but not duc on borrowings 
-Related parties 
-Others 

Increaseldecrease in Efect on profit before 

Excessive risk concentration 

basis points 

& CHa 

+50 

-50 

CHARTERED EACCOUNTANTS F 

50 

On demand 

WEWDEL 

S0 

On demand 

0-1 years 
1,68,000.00 

401.92 

20,519.45 
1,88,921.37 

0-1 vears 

1,00,000.,00 
106.26 

21.654. 49 
1,21,760.76 

I to 5 vears 

41.17 

41.17 

I to S vears 
68,000.00 

68.000.00 

(The space has been intentionally left blank) 

>5 years 
4,182.27 

4.182.27 

>5 vears 

Amount in Lacs. 

Total 

1,72, 182 27 

The disclosed financial derivative instruments in the above table are the gross undiscounted cash flows. However, those amounts may be settled gross or net. The following table shows the corresponding 
reconciliation of those amounts to their carrving amounts 

401.92 

4||7 

20S19.45 

1,93.144.81 

Amount in Lacs 

Total 

Concentrations arise when a number of counterparties are engaged in similar business activities. or activities in the same geographical region, or have economic features that would cause their ability to meet 
contractual obligations to be similarly afTected by changes in cconomic, political or other conditions. Concentrations indicate the relaive sensitivity of the Company's performance to developments affrecting a 
particular industry 

MR In 

In order lo avoid excessive concentrations of risk, the policies and procedures of the Company include specific guidelines to focus on the maintenance of a diversified portfolio. ldentified concentrations of credit 
risks are controllcd and managcd accordingly 

I,68,000.00 

106 26 

21,654.49 
1,89,760.76 

evelo 



GMR Infra Developers Limited CIN: U74999MH2017PLC291718 
Notes forming part of financial statements for the year ended March 31, 2023 

27 Related Party Transactions 
Name of Related Parties and description of relationship 
Relationships 
Hold1ng Company 

Fcllow Subsidiries 

Joint Venture of Fellow Subsidiry 

Key Management Personnel and their relatives 

GMR Power and Urban Infra Limited 
GMR Aerostructure Services Limited 

GMR Aiports Infrastructure Limited ( Formerly 
Known as GMR Infrastructure Limited) 
Total 

Interest Expenses 

GMR Airports Infrastructure Limited ( Formerly 
Known as GMR Infrastructure Limited) 
Total 

Operating Income 

GIL SIL JV 

ii Summary of transactions with the above related parties is as follows: 
Interest Income 

Investment In Equity Shares 

GMR Aiports Ltd 

Total 

Investment In Preference Shares 

GMR Airports LId 
Total 

Share Capital 

GMR Airports Infrastructure Limited ( Formerly 
Known as GMR Infrastructure Limited) 
Total 

Compulsory Convertible Debentures 

GMR Airports Infrastructure Limited ( Formerly 
Known as GMR Infrastructure Limited) 
Total 

CHARTERED ACCOUNTANTS 

WEWDELHL 

Name of the Related Party 

AERJEE 

GMR Aiports Infrastructurc Limitcd ( Formerly 
Known as GMR Infrastructure Limited) 
GMR Power and Urban Infra Limited 
GMR Aiports Limited 
GMR Aerostructure Services Limited 

GIL SIL JV 

Subba Rao Gunuputi 
Saurabh Chawla 
Suresh Bagrodia 
Maddula Srinivas Venkata 
Pardha Saradhi Vemula 

March 31, 2023 
7.720.80 

345.23 

6,662.53 

14,728.56 

March 31, 2023 
7.46 

7.46 

March 31, 2023 
414.39 
414.39 

March 31. 2023 

|1,13,303.65 
11,13,303.65 

March 31, 2023 
495.08 

495.08 

March 31. 2023 
5.00 

5.00 

March 31, 2023 
4,13,850.00 

413,850.00 

Amount in Lacs. 
March 31, 2022 

5,489.65 

3,35 1.04 

8,840.69 

Amount in Lacs. 

March 31, 2022 
3.57 

3.57 

March 31, 2022 
98.89 

98.89 

Amount in Lacs. 
March 31, 2022 

4,80,863.19 
4,80,863.19 

Amount in Lacs. 
March 31, 2022 

824.68 
824.68 

Amount in Lacs. 
March 31, 2022 

S.00 

5.00 

Amount in Lacs. 
March 31, 2022 

4,13,350.00 

4,13,850.00 

Oevelo 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming part of fnancial statements for the year ended March 31, 2023 

Interest Pavable on CCD 

GMR Aimorts Infrastructure Limitcd ( Fomerly 
Known as GMR Infrastructure Limited) 
Total 

Trade Receivables - Related Parties 

GIL SIL JV 
Total 

Other Receivables - Related Parties 

GMR Power and Urban Infra Limited 
Total 

Loans taken and repavment thereof 

Particulars 

GMR Aiports Infrastructurc Limitcd ( Formerly 
Known as GMR Infrastructure Limited) 

Loans given and repavment thereof 

Particulars 

GMR Aiports Infrastructure Limitcd ( Formerly 
Known as GMR Infrastructure Limited) 

GMR Power and Urban Infra Limited 

GMR Aerostructure Services Limited 

CHARTERED ACCOUNTANTS 
WDEL 

March 31, 2023 
38.18 

38.18 

March 31, 2023 
$37.20 
537.20 

March 31, 2023 

123.52 

123.52 

Year Ended 

March 31.2023 

March 31, 2022 

Year Ended 

March 31. 2023 

March 3 I, 2022 

March 31, 2023 
March 31, 2022 
March 31, 2023 
March 31. 2022 

Amount in Lacs. 
March 31, 2022 

34.05 

Amount in Lacs. 
March 31, 2022 

Loan 

34.05 

Amount in Lacs. 
March 31, 2022 

98.89 

98.89 

Loan 

1,939.02 

1.939.02 

4,182.27 

29.300.00 
6,750.00 

40,963.86 
5.490.00 

(The space has been intentionally left blank) 

Interest 

2.99 

Interest 

6.638.47 

372.32 

7,692.23 
2,027.87 

343.51 

Repayment / adjustment 
including interest 

Repayment / adjustment 
including interest 

5.524.00 

34,732.5I 

5.458.00 

Amount in Lacs. 
AmountOwed to 

Related Parties 

4,185.26 

Amount in Lacs. 

AmountOwed from 
Related Parties 

Oeve 

30.786.79 

29,672.32 
22,701.45 
42,991.72 

375.51 

ers Lã 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 
Notes forming Dart of fnancial statements for the vear ended Mareh 31, 2023 

28 Ageing 
New disclosures as per the reguirements of Division II of Schedule I11 te the Act 

B Ageing schedule ef trade recelvables 

|As at March 31, 2023 

ndisputed imde receivables - considercd 

Undispuled trade reenables - which have 
SIen1ficant uNSTENSS IN eredit nisk 
Undispute trade rcrvables - cradit mpaired 

DIsputed irade neceivables - onidered good 

Dispuled trade receivables - which have 
sIgnificant incrcase in credit isk 
Dspulod trade rcevables - crotit inpeired 

As et 31 March 2022 

|Lndisputed rade recvables - cunsidered 

Lndisputed trade receivables - which have 
sen1ficant uncrcasc in srouat nsk 
Cndisputed trade reocivables - t impaird 

Disputed trade receiv ablcs - considercd good 

DIsputed tradc rocivables- which have 

signicant increasc in Tedit risk 
Disputed trade roccivables - credit impaired 

Agcing schedule of trade pavables 

As at March 31. 2023 

Micro, small and medium exieriss 
Others 
Dispuled ducs - MSME 
Disputcd ducs 

As at 31 March 2022 

Micro. small and medium exteprises 
Othery 

Disputed ducs - MSME 
Disputed duc � Others 

29 Financial ratios 

Othes 

Ratio 

Curent ratio 

Debt sevice coverage ratio 

Retum on cquity ralio 

Trade recevabls turnover ratio 

Trade pavabls turmov e atig 

Ne capital tumover ratio 

Na profit ratio 

Note 1 
Rcason for variation of more than 25% 

Not due 

Less than I vear 

Current assets 

amortusaLIon 

Less than | vear 

Not due 

Numerator 

Purchascs 

Earming, before depreciation and 

Profit aler tax 

RJE 

Revenue frum operations 

Prolit ailer lax 

Revenue from operations 

isalio 

EE & 

401.92 

CHARTERED 
ACCOUNTANTS 

106 26 

Deerecelo epensc prepayments) 
+Finance costs (excluding intcrest on 
lcase liabilities)l 

NEWDELY 

Less than6monthy 

Less than 6 months 

Outstanding [rom the due date ofpavment 
-2 vears 

1-2 vears 

488.57 

Denominator 

Current lab1l1ties 

Outstanding from the due date of pavment 

|Interest expense (including 
capitaliscd) - Princ1pal 
repayment (including 

Average of total cquity 

Average trade receivable 

Average trade puyables 

Working capital 
liabiliues 

I ssets - Current 

Outstanding from the due date of payment 
6 months - vear lvears 

Outstanding from the due date of payment 
months -| vear 

Revenue from opcrations 

2-J vears 

2-3 vears 

As af March 31. 2023 

Ratio 

0 05 

0 00 

0.04) 

0 65 

S 

(0.00) 

(58 SS) 

(The space has heen intentionally len blank) 

1-2 vears 

48 64 

More than 3 years 

More than J vears 

As at 31 March 2022 

Ratio 

0.04 

0.01 

(0.02) 

0.04 

0.08 

(0,00) 

(S)) 

1-J year 

-3 vears 

Amount in Lacs. 
Total 

Amount in Lacs. 
Total 

401.92 

-[4% 

% Change 

124% 

-879, 

1410% 

I843% 

172% 

106.26 

-74% 

More than J ran. 

More than J vears 

Remarks 

Amoant In Lacs, 
Tatal 

117 20 

Amount in Lacs. 
Total 

Incrcase in Interest Cost s in the FY 2021-2 Rs680 

Cs loan akn Redemphon preumum Cost lnTCased 
on Borrowings 

Incrcase in Other Equty rsulted in derease 

Rerum on Equty 
Revenue om Operatos InTeased conpare to FY 
2021-22 

Purchase of Trading Good Increascd compare o FY 
2021-22. 

evelo 

Current Liabilitis Increased due tu Lung Tem Loans 
reclassed to Short Tn lons 

Revenue Yom Operaions tnsresad compare to FY 
2021-22 



GMR Infra Developers Limited 
CIN: U74999MH2017PLC291718 

Notes forming part of inancial statements for the year ended March 31, 2023 

30 Capital management 

The Company's capital management is intended to create value for sharcholders by facilitating the meeting of long-term and short-term goals of the Company. 

The Company detemines the amount of capital required on the basis of annual business plan coupled with long-term and short-term strategic investment and expansion plans. The funding 

nccds arc mct through cquity, cash gcnerated from opcrations and salc of ccrtain asscts, long-tcrm and short-tcrm bank borrOWings and issuc of non-convertible / convertible debt 

securities and strategic partnership with investors. 

For the pupose of the Company's capital management, capital includes issued equity capital, convertible preference share, share premium and all other equity reserves attributable to the 

equity holders of the Company. 

The Company manages its capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the financial covenants. To maintain or adjust the 

capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio. 

which is total dcbt divided by total capital plus total dcbt. The Company's policy is to kccp thc gearing ratio at an optimum lcvel to cnsure that the debt rclatcd covenant are complicd with. 

Particulars 
Borrowings other than convertible preference shares 

Total debt (i) 

Capital components 
Equity sharc capital 
|Other cquity 
Non-controlling interests 
Convertiblc preference shares (refer notc 19) 

Total Capital (i) 
Capital and borrowings ( iii =it ii ) 

Gearing ratio (%) (i/ iü) 

31 Recent accounting pronouncements 

32 Additional disclosure pursuant to schedule IIl of Companies Act 2013 

March 31, 2023 

1,72,182.27 
1,72,182.27 

5.00 

8,34,928.24 

In order to achicve this overall objcctive, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans 

and borrowings that define capital structure requirerments. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been 

no material breaches in the financial covenants of any interest-bearing loans and borrowings in the current period. 

C The Company has not traded or invested funds in Crypto currency of Virtual currency. 

8,34,933.24 
10,07,115.51 

17.10% 

Ministry of Corporatc Affairs ("MCA") notifics new standards or amcndments to thc cxisting standards under Companics (Indian Accounting Standards) Rules as issued from time to time. 

On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below: 

The Company do not have any Benami property, where any proceeding has been initiatcd or pending against the Company for holding any Benami property. 

Ind AS 1 -Presentation of Financial Statements - This amendment requircs the entities to disclose their material accounting policies rather than their significant accounting policies and 

include corresponding amendments to IND AS 107 and IND AS 34. The cffective date for adoption of this amendment is annual pcriods beginning on or after April 1, 2023. The Company 

has evaluated the amendment and the impact of the amendment is insignificant in the financial statements. 

(ii) providc any guarantcc, sccurity or the like to or on bchalf of the Ultimate Bencficiarics 

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of 'accounting cstimates' and included amcndments to Ind 

AS & to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual periods beginning on or 

after April 1,2023. The Company has evaluated the amcndment and there is no impact on its financial statemcnts. 

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to equal and offsetting 
temporary differences. Also there is corresponding amendment to IND AS 101. The effective date for adoption of this amendment is annual periods beginning on or after April I,2023. 

The Company has cvaluated the amendment and there is no impact on its financial statcment. 

Amount in Lacs. 

March 31. 2022 

(i) directly or indirectly lend or invest in other persons or entities identificd in any manner whatsocver by or on behalf of the Company (Ultimate Beneficiaries) or 

(ii) provide any guarantcc, security or the like on behalf of the Ultimate Bencficiaries 

b The Company does not have any transactions/ balances with companies struck off under section 248 of Companies Act, 2013 to the best of knowledge of Company's management. 

CHARTERED ACCOUNTANTS Jm 

I,68,000.00 
1,68,000.00 

NE 

5.00 

3,71,751.22 

WDELH 

3,71,756.22 
5,39,756.22 

d The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), incuding 
foreign entities (Intermediaries) with the understanding that the Intermediary shall 

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfof the Funding Party (Ultimate Beneticiaries) or 

31.13% 

e The Company has not reccived any fund from any person(s) or entity(ics), including forcign entities(Funding Party) with the understating (whether recorded in writing or otherwise) that 
the Company shall: 

peve 



I The Company has used borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date. 

The Company has not declarcd wilful defaulter by any bank of financial institution of other lender. 
h The quarterly return/ statement of curent assets filed by the Company with bank and financial institutions in relation to secured borrowings wherever applicable are in agreement with 

books of accounts. 
i The Company does not have any such transaction which is not recorded in books of account that has been surrendered or disclosed as income during the year in the tax assessments (such 

as, search or survey or any other relevant provisions) under Income Tax Act, 196| 

33 No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2023 and March 31,2022 

34 The Board of directors in its meeting held on March 19, 2023 had approved, a detailed Scheme of Merger of the GMR Airports Limited with the Company followed by Merger of the 
Company with the GMR Aiports Infrastructure Limited (formerly known as GMR Infrastructure Limited). The Scheme is subject to the receipt of requisite approvals from, the Securities 
and Exchange Board of India ("SEBI"), through the stock cxchanges, the Rescrve Bank of India, the National Company Law Tribunal ("NCLT"), other statutory and regulatory authorities 
under applicable laws and respcctive sharcholders and crediors. Subscqucnt to the financial ycar cnded March 31, 2023, the Holding Company has filed the Scheme with stock exchanges 
for their approval. 

35 Segement Reporting 
The Company in only in onc scgmcnt to be reported and hencc, the reporting under the provisions of INDAS 108 docs not arise. 

36 Previous Year figures have been regrouped wherever necessary to con firm to the current year's classification. 

For Chatterjee and Chatterjee 
Chartered Accountants 

ICAI Fim Registration No.001109C 

Amit Agrawal 
Partner 

Membership No.: 222359 

Place: New Delhi 

Date: May 27, 2023 

JEE & 

CHARTERED 0 ACCOUNTANTS 
VEWDELH 

For and on behalf of board of directors of 

GMR Infra Developers Limited 

MV Srinivas 
Director 
DIN: 02477894 

Place : New Dclhi 
Date: May 27, 2023 

Suresh Bagrodia 
Director 
DIN: 05201062 

Oevelo 
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