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GMR INFRASTRUCTURE (UK) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic report and financial statements for the year ended 31 December 2022.

Principal activities

GMR Infrastructure (UK) Limited (GIUL) is a wholly owned subsidiary of GMR infrastructure (Overseas) Limited
which in turn is a wholly owned subsidiary of GMR Power & Urban Infra Limited, India. The company is involved in
providing management and technical consultancy services.

In addition to rendering services, GIUL is actively seeking and evaluating opportunities in the infrastructure space in
the form of green field/brown field acquisitions.

Fair review of the business

The company is currently evaluating its future business plan and is intentionally going slow considering the volatile
economic environment, particularly in Europe.

Principal risks and uncertainties

The company's principal risk is related to the demand for specialist management consultancy services. In addition
GIUL is exposed to various financial risks, including changes in currency exchange rates, interest rates and the
creditworthiness of our counterparts.

The GMR Infrastructure (UK) Ltd manages and, if necessary, hedges against credit, liquidity, interest and foreign
exchange risks. Financial risk management is conducted centrally and is regulated by internal guidelines.

The company is also faced with other more general risks such as economic, strategic, regulatory, operational and
contral. The group seeks to mitigate these risks through continual review, policy setting and regular monitoring.

Results and KPI's
The results of the company for the period, as set out on page 7, shows a loss on ordinary activities before taxation
of £0.42m (Dec. 2021: £0.42m). The shareholders' funds of the company total negative £13.22m (Dec. 2021:
negative £12.81m).

Key performance indicators (KPls) are:

Dec. 2022 Dec. 2021
Loss hefore tax £0.42m £0.42m
Gross Assets £0.44m £0.46m
Net Liabilities £13.22m £12.81m

Strategy and future developments
GIUL is actively seeking and evaluating opportunities in the Infrastructure space.

GIUL is currently evaluating its future course of action which will depend on the overall economic environment
prevailing in the infrastructure space in Europe and Asia, which are the two key geographies the company is
focusing on.

On behalf of the board

<:I_‘_:F“‘=-—-_zw-
P K Diwan

Director

25 Aprit 2023




GMR INFRASTRUCTURE (UK) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report together with the audited financial statements for the year ended 31 December
2022,

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

TSSV Lakshminarayana (Resigned 3 August 2022}
P K Diwan
Rajesh Kumar Amanana (Appointed 3 August 2022)

Results and dividends
The results for the year are set out an page 7.

Auditor
Beavis Morgan Audit Limited were appointed auditor to the company and in accordance with section 485 of the
Companies Act 2008, a resolution proposing that they be re-appointed will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors In order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

On behalf of tha board

P K Diwan

Director
25 April 2023




GMR INFRASTRUCTURE (UK) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regutations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




GMR INFRASTRUCTURE (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF GMR INFRASTRUCTURE (UK) LIMITED

Opinion

We have audited the financial statements of GMR Infrastructure (UK) Limited (the 'company’) for the year ended 31
December 2022 which comprise the profit and loss account, the statement of comprehensive income, the balance
sheet, the statement of changes in equity, the statement of cash flows and notes to the financial statements,
including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland {United Kingdom Generally
Accepted Accounting Practice).

in our opinion the financial statements:
« give a frue and fair view of the state of the corpany's affairs as at 31 December 2022 and of its loss for the
year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accardance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the I1SAs (UK} require us to report
to you where:
. the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The other information comprises the information included in the annual report ather than the financial statements
and our auditor's report thereon.

The directors are responsible for the other information contained within the annual report. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly staied in our
report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
. the information given in the strategic report and the directors' repaort for the financial year for which the financiai
statements are prepared is consistent with the financial statements; and
. the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.




GMR INFRASTRUCTURE (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF GMR INFRASTRUCTURE (UK) LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:
. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are respansible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ahility to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease aperations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the econamic decisions of users taken on the basis of these financial statements.

Capability of the audit in detecting irregularities, including fraud

Discussions with and enquiries of management and those charged with governance were held with a view to
identifying those laws and regulations that could be expected to have a material impact on the financial statemnents.
During the engagement team briefing, the outcomes of these discussions and enquiries were shared with the team,
as well as consideration as to where and how fraud may ocour in the entity.

The following laws and regulations were identified as being of significance to the entity:

Those laws and regulations considered to have a direct effect on the financial statements include UK financial
reporting standards, Company Law and Tax and Pensions legislation.

Those laws and regulations for which non-compliance may be fundamental to the operating aspects of the
business and therefore may have a material effect on the financial statements include environmental
regutations and health and safety legislation.

Audit procedures undertaken in response to the potential risks relating to irregularities {which include fraud and
non-compliance with faws and regulations) comprised of: inquiries of management and those charged with
governance as to whether the entity complies with such laws and regulations; enquiries with the same concerning
any actual or potential litigation or claims; inspection of relevant legal correspondence ; testing the appropriateness
of journal entries; and the performance of analytical review to identify unexpected mavements in account balances
which may be indicative of fraud,




GMR INFRASTRUCTURE (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF GMR INFRASTRUCTURE (UK) LIMITED

No Instances of material non-compliance were identified. However, the likelihood of detecting irregularities,
including fraud, is limited by the inherent difficulty in detecting Irregularities, the effectiveness of the entity's controls,
and the nature, Uming and extent of the audit procedures performed. Irregularities that result from fraud might be
inherently more difficult to detect than lrregularities that result from error. As explained above, there Is an
unavoidable risk that malerial misstatements may not be detected, even though the audit has been planned and

performed in accordance with 1ISAs {UK).

A further description of our responsibliitles for the audit of the financlal statements is located on the Financial
Reporting Council's website at: hitp:/www.fre.org.ukfauditorsresponsibllitles, This description forms part of our
auditor's repott.

Use of our report

This report is made solely lo the company's member in accordance with Chapter 3 of Part 16 of the Companies Act
2008. Our audit work has been underlaken so that we might state to the company's member those matlers we are
required lo state to the member In an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do nol accept or assume responsibility to anyone ather than the company and the company's member, for
our audlt work, for this report, or for the opinlons we have formed.

Matthew Burge (Senior Statutory Auditor) '
for and on behalf of Beavis Morgan Audit Limited %I}W“'% 2

Chartered Accountants

Statutory Audifor 82 St John Street
London
EC1M 4JN




GMR INFRASTRUCTURE (UK) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Notes £ £
Administrative expenses (417,836) (415,971}
interest receivable and similar income 5 73 4
Loss before taxation (417,763} (415,967)
Tax on loss - -
Loss for the financial year {417,763) (415,967)

The profit and loss account has been prepared on the basis that all operations are continuing operations.




GMR INFRASTRUCTURE (UK) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Loss for the year
Other comprehensive income

Total comprehensive income for the year

2022
£

(417,763)

{417,783)

2021
£

(415,967)

(415,967)




GMR INFRASTRUCTURE (UK) LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Notes £ £ £ £

Current assets
Debtors 7 406,218 406,218
Cash at bank and in hand 38,421 49 449

444,639 455,667

Creditors: amounts falling due within
one year 8 (13,668,972) (13,262,237)

Net current liabilities (13,224,333) (12,806,570)

Capital and reserves
Called up share capital 10 5,010,000 5,010,000
Profit and loss reserves " (18,234,333) (17,816,570)

Total equity (13,224,333) (12,806,570)

The financial statements were approved by the board of divectors and authorised for issue on 25 April 2023 and are
signed on its behalf by:

P K Diwan
Director

Company Registration No. 06521625




GMR INFRASTRUCTURE (UK) LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Year ended 31 December 2021:
Loss and total comprehensive income for the year

Balance at 31 December 2021

Year ended 31 December 2022:
Loss and total comprehensive income for the year

Balance at 31 December 2022

Share
capital

£

5,010,000

Profit and Total
loss
reserves
£ £

(17,400,603) (12,390,603)

(415,.967)  (415,967)

5,010,000

(17,816,570) (12,806,570)

(417,763)  (417,763)

5,010,000

(18,234,333) (13,224,333)

-10-




GMR INFRASTRUCTURE (UK) LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Notes £ £ £ £
Cash flows from operating activities
Cash absorbed by operations 16 (11,101) (76,105)
Investing activities
Interest received 73 4
Net cash generated from investing activities 73 4
Financing activities
Repayment of borrowings - 100,000
Net cash (used in)/generated from
financing activities - 100,000
Net (decrease)fincrease in ¢cash and cash
equivalents (11,028} 23,899
Cash and cash equivalents at beginning of year 49,449 25,550
Cash and cash equivalents at end of year 38,421 49,449

-




GMR INFRASTRUCTURE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.4

1.2

1.3

1.4

1.5

Accounting policies

Company information

GMR Infrastructure {UK) Limited is a company fimited by shares incorporated in England and Wales. The
registered office is ¢/o Paperchase Business Services Ltd, The Courtyard, 14a Sydenham Road, Croydon,
CRO 2EE.

Accounting convention

These financial statements have been prepared in accordance with applicable United Kingdom accounting
standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (‘FRS 102") and the requirements of the Companies Act 2008.

The financial statements are prepared in sterling (£), which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention.The principal accounting
policies adopted are set out below.

Under Companies Act 2008, s454, on a voluntary basis, the directors can amend these financial statements if
they subsequently prove to be defective.

Going concern

The financial statements have been prepared on the going concern basis and the directors caonfirm their belief
in the ability to continue as a going concern for the period of at least 12 months from the date of approval of
these financial statements. The accounts have been prepared on the basis that the parent company's support
will continue for the foreseeable future.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with
banks.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write
ofé the cost less estimated residual value of each asset over its expected useful life, as follows:

Land and buildings leasehold 6.25% per annum - straight line method
Plant and machinery 25% per annum - straight fine method
Fixtures, fittings & equipment 25% per annum - straight line method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

-12-




GMR INFRASTRUCTURE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.6

Accounting policies (Continued}

Basic financial assefs

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a resuli of one or more events that
occurred after the inifial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss
is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are seltied, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of awnership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unirelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting alf of its liabilities.

Basic financial liabilities, including creditors and loans from fellow group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
Liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no lunger at the discretion
of the company.

-13-



GMR INFRASTRUCTURE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.7

1.8

Accounting policies {Continued)

Changes in the fair value of detivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are
attributable to the hedged risk,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged through the
profit and loss account on a slraight fine basis over the term of the relevant lease, except where another
systematic basis is more representative of the time pattern in which economic benefits from the lease asset
are consumad,

Rentals received under the sub-lease are offset against rentals payable in the profit and loss account.

Foreign exchange

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling
at the date of the transaction. All differences are taken to the profit and loss account.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was.

2022 2021
Number Number
Administration 2 2
Auditor's remuneration
2022 2021
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 6,000 3,750
Interest receivahle and similar income
2022 2021
£ £
Interest income
Interest on bank deposits 73 4

-14 -



GMR INFRASTRUCTURE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5

Interest receivable and similar income

Tangible fixed assets

Cost
At 1 January 2022 and 31 December 2022

Depreciation and impairment
At 1 January 2022 and 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

{Continued)
l.and and Plant and Total
buildings machinery
leasehold

£ £ £
1,873,424 6,437 1,879,861
1,873,424 6,437 1,879,861

The Land and buildings Leasehold assets disclosed above are held for use in operating leases, disclosure of
the future minimum lease payments under non-cancellable operating leases is given in note 12.

Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within ene year

Other borrowings

Trade creditors

Amounts owed to group undertakings
Accruals and deferred income

Notes

2022 2021

£ £

19,678 19,678
386,540 386,540
406,218 406,218
2022 2021

£ £
11,603,410 11,603,410
11,414 26,929
1,760,000 1,340,660
294,148 291,898
13,668,972 13,262,237

-15-



GMR INFRASTRUCTURE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9 Loans

2022 2021
£ £
Loans from group underfakings 11,603,410 11,603,410
Payable within one year 11,603,410 11,603,410
Group undertaking creditors are amounts owed to GMR Power & Urban Infra (Mauritius} Limited.
10  Share capital
2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of 1 each 5,010,000 5,010,000 5,010,000 5,010,000
11 Profit and loss reserves
2022 2021
£ £
At the beginning of the year 17,816,570y  (17,400,603)
Loss for the year (417,763) {415,967)
At the end of the year (18,234,333) (17,816,570)

12 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years

Lessor

2022 2021

£ £
1,546,160 1,546,160
1,270,816 2,816,976
2,816,976 4,363,136

16 -



GMR INFRASTRUCTURE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED]}
FOR THE YEAR ENDED 31 DECEMBER 2022

12

13

14

15

Operating lease commitments {Continued)

Al the reporling end date the company had contracted with tenants for the following minimum lease
payments:

2022 2021

£ £

Within one year 1,152,592 1,152,592
Between two and five years 944,178 2,096,770

2,096,770 3,249,382

Related party transactions

Transactions with related parties

At the balance sheet date, a total of £1,760,000 (2021: £1,340,000) was owed to GMR Infrastructure
(Overseas) Ltd, and a total of £11,603,410 (2021: £11,603,410) was owed to GMR Power & Urban Infra
{Mauritius) Limited as a loan. These are all grouprelated companies, and GMR Infrastructure {Overseas)
Limited is the immediate parent.

Ultimate controlling party

As at 31 December 2022, the company's immediate parent company was GMR Infrastructure (Overseas)
Limited

The company's ultimate parent company is GMR Power & Urban Infra Limited which is the parent of the
largest group of which the company is a member. Copies of the consolidated financial statements GMR Power
& Urban Infra Limited are available from Naman Centre, 7th Floor, Opp. Dena Bank Tower, Plot No. C-31,
Bandra (East) — Mumbai — 400 051, india.

Analysis of changes in net debt
1January Cash flows 31 December

2022 2022

£ £ £

Cash at bank and in hand 49,449 (11,028) 38,421
Borrowings excluding overdrafts {11,603,410) - (11,803,410)
(1%,553,961) (11,028) (11,564,9389)

17 -



GMR INFRASTRUCTURE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

16 Cash absorbed by operations

2022 2021

£ £
Loss for the year after tax (417,763) (415,967)
Adjustments for:
Investment income (73) (4)
Movements in working capital:
Decrease in debtors - 2,937
Increase in creditors 408,735 336,929
Cash absorbed by operations (11,101) (76,105}

-18-



GMR INFRASTRUCTURE (UK) LIMITED
MANAGEMENT INFORMATION
FOR THE YEAR ENDED 31 DECEMBER 2022



GMR INFRASTRUCTURE (UK) LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

£
Administrative expenses
Operating loss
Interest receivable and similar income
Bank interest received 73

Loss before taxation

2022

(417,836)

(417,836)

73

(417,763)

2021

(415,971)

(415,971)

4

(415,967)




GMR INFRASTRUCTURE (UK) LIMITED

SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 31 DECEMBER 2022

Administrative expenses

Rent re operating leases (nhet of rent received)
Accountancy

Audit fees

Bank charges

Profit or loss on foreign exchange

2022
£

393,568
18,323
6,000
662
(717)

417,836

2021
£

393,567
18,000
3,750
570

84

415,971




