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GMR Maharashtra Energy Limited
Balance sheet as at March 31, 2023

(Rs. in Hundreds)

Particulars Note 31-Mar-23 31-Mar-22

Assets
Non-current assets
Property, Plant & Equipment 3 399,170                       399,170                       
Other non current assets 4 -                               -                               

399,170                      399,170                      
Current assets
Financial Assets
     Cash and cash equivalents 5 1,326                           765                              
Other current assets 6 -                               -                               

1,326                           765                              
Total Assets 400,497                      399,935                      

Equity and liabilities
Equity 
Equity Share Capital 7 5,000                           5,000                           
Other Equity 8 (377,440) (352,298)

(372,440) (347,298)
Liabilities
Non Current liabilities
Deferred Tax liabilities (net) -                               -                               

-                               -                               

Non-Current liabilities
Financial Liabilties
     Borrowings -                               -                               

-                               -                               

Current liabilities
Financial Liabilties
     Borrowings 9 771,749                       746,749                       
     Trade Payable
          - Due to MSME -                               -                               
          - Due to Others 10 12                                11                                
     Other financial liabilties 11 1,109                           473                              
Other current liabilities 12 67                                -                              

772,937                      747,233                      
Total Equity and liabilities 400,497                      399,935                      

Summary of Significant Accounting Policies

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR Maharashtra Energy Limited

A.V.Satish Kumar Nikhil Dujari Mohan Sivaraman
Partner Director Director
Membership no.: 26526 DIN: 07684905 DIN No. 07895711
Firm Registration Number: 000934S

Place: Bangalore Place: New Delhi
Date: 28th April , 2023 Date: 28th April , 2023

The accompanying notes are an integral part of the financial statements



GMR Maharashtra Energy Limited  
Statement of profit and loss for the period ended March 31, 2023

(Rs. in Hundreds)
Particulars Note 31-Mar-23 31-Mar-22

Expenses
Finance cost 13 -                              -                              
Other expenses 14 25,143                        599                             
Total Expenses 25,143                        599                             

Profit/(loss) before exceptional items and tax (25,143) (599)
Exceptional loss / (gain) -                              -                              
Profit / (Loss) before tax (25,143) (599)
Tax expenses
Tax related to earlier years -                              -                              
Profit/(loss) for the year (25,143) (599)
Other comprehensive income -                              -                              
Other comprehensive income to be reclassified to profit or loss 
in subsequent year: -                              -                              
Other comprehensive income not to be reclassified to profit or 
loss in subsequent year: -                              -                              
Other comprehensive income for the year, net of tax -                              -                              
Total comprehensive income for the year (25,143) (599)

Earnings per equity share 
Basic (0.50) (0.01)
Diluted (0.50) (0.01)
Earnings per equity share (For discontinued operations)

Summary of Significant Accounting Policies
The accompanying notes are an integral part of the financial statements

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR Maharashtra Energy Limited

A.V.Satish Kumar Nikhil Dujari Mohan Sivaraman
Partner Director Director
Membership no.: 26526 DIN: 07684905 DIN No. 07895711
Firm Registration Number: 000934S

Place: Bangalore Place: New Delhi
Date: 28th April , 2023 Date: 28th April , 2023



GMR Maharashtra Energy Limited
Cash Flow Statement for the period  ended March 31, 2023

(Rs. in Hundreds)
31-Mar-23 31-Mar-22

Cash flow from operating activities
Profit before tax (25,143)                   (599)                        
Adjustments to recocile loss before tax to net cash flows
Exceptional expenses -                               -                           
Operating profit before working capital changes (25,143)                   (599)                        
Movements in working capital:
Increase/ (decrease) in other current liabilities -                               -                          
Trade payble 1                              (34)                          
Other current financial liabilities 636                          (1,176)                     
Provisions - current 67                            -                          
Other current liabilities -                               (30)                          
Less:- Taxes Paid -                               -                          
Net cash flow from/ (used in) operating activities (A) (24,439)                   (1,839)                     

Cash flows from investing activities
Purchase of Fixed Assets -                               -                          
Net cash flow from/ (used in) investing activities (B) -                               -                          

Cash flows from financing activities
Proceeds from related party borrowings 25,000                     -                           
Proceeds from borrowings -                               2,000                       
Equity componet of loan from Holding company -                               -                           
Net cash flow from/ (used in) in financing activities (C) 25,000                     2,000                       

Net increase/(decrease) in cash and cash equivalents (A + B + C) 561                          161                          
Cash and cash equivalents at the beginning of the year 765                          604                          
Cash and cash equivalents at the end of the year 1,326                       765                          

Components of cash and cash equivalents
Balances with banks on current account 1,326                       765                          
Total cash and cash equivalents (note no 6) 1,326                       765                          

Notes:

Non-Cash changes

Fair value changes
Borrowings 746,749               25,000                     771,749                   
Total 746,749               -              25,000                    771,749                  

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR Maharashtra Energy Limited

A.V.Satish Kumar Nikhil Dujari Mohan Sivaraman
Partner Director Director
Membership no.: 26526 DIN: 07684905 DIN No. 07895711
Firm Registration Number: 000934S

Place: Bangalore Place: New Delhi
Date: 28th April , 2023 Date: 28th April , 2023

Particulars

31-Mar-23

2. Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that enable users of 
financial statements to evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash 
changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing 
activities, to meet the disclosure requirement. The reconciliation is given as below:

1.The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standards (Ind AS) 7 Statement of cash flows .

Particulars 1-April-22 Cash flows



GMR Maharashtra Energy Limited
Statement of change in equity for the year ended March 31, 2023

Equity Share 
capital

Equity 
component of 
Related Party 

Loans 

Retained 
Earning

Other Equity Total Equity

As at 1st April,2021 5,000 247,992 (599,691) (351,699) (346,699)
Share Capital Issued during the year -                     -                     -                     -                     -                     
Net Profit/(Loss) -                     -                     (599) (599) (599)
Equity component of Related Party Loans -                     -                     -                     -                     -                     
As at 31st March 2022 5,000 247,992 (600,290) (352,298) (347,298)
Share Capital Issued during the year -                     -                     -                     -                     -                     
Net Profit/(Loss) -                     -                     (25,143) (25,143) (25,143)
Equity component of Related Party Loans -                     -                     -                     -                     -                     
As at March 31,2023 5,000 247,992 (625,432) (377,440) (372,440)

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR Maharashtra Energy Limited

A.V.Satish Kumar Nikhil Dujari Mohan Sivaraman
Partner Director Director
Membership no.: 26526 DIN: 07684905 DIN No. 07895711
Firm Registration Number: 000934S

Place: Bangalore Place: New Delhi
Date: 28th April , 2023 Date: 28th April , 2023

Particulars

(Rs. in Hundreds)
Attributable to the equity holders of the parent 



GMR Maharashtra Energy Limited
Notes to financial statements for the period ended March 31, 2023

3 Property, Plant & Equipment (Rs. in Hundreds)
Particulars Freehold Land Total
As at 1st April 2021 399,170                  399,170                     
Additions -                              -                                
Disposals -                              -                                
As at 31st March 2022 399,170                  399,170                     
Additions -                              -                                
Disposals -                              -                                
As at 31 March , 2023 399,170                  399,170                     

Accumulated Depreciation :
Particulars Total
As at 1st April 2021 -                         -                            
Depreciation for the year -                         -                            
Disposals/transfers -                         -                            
As at 31st March 2022 -                         -                            
Depreciation for the year -                         -                            
Disposals/transfers -                         -                            
As at 31 March , 2023

Net Book Value :
As at 1st April 2021 399,170                  399,170                    
As at 31 March, 2022 399,170                  399,170                    
As at 31 March , 2023 399,170                  399,170                    

4 Other non current assets
Unsecured considered good, unless otherwise stated 31-Mar-23 31-Mar-22
Capital Advances -                         -                            

-                         -                            

5 Current Financials Assets-Cash and cash equivalents 31-Mar-23 31-Mar-22
Balances with bank on current accounts 1,326                      765                           

1,326                      765                           

6 Other current assets 31-Mar-23 31-Mar-22
Advance to suppliers -                         -                            
TDS Receivable -                         -                            

-                         -                            

GMR Maharashtra Energy Limited
Notes to financial statements for the period ended March 31, 2023

7 Share capital (Rs. in Hundreds)
Authorised Share Capital : 31-Mar-23 31-Mar-22
50,000 Equity shares of Rs.10 each 5,000                      5,000                        
Issued Share Capital :
50,000 Equity shares of Rs.10 each 500,000                  500,000                    
Issued & Subscribed and Paid-up 
50,000 (March 31,2022: 50,000) Equity shares of Rs. 10 each 5,000                      5,000                        

a) Reconcillation of the number of the shares outstanding at the beginning and at the end of the year
Subscribed & paid up Share Capital : 31-Mar-23 31-Mar-23 31-Mar-22 31-Mar-22
Balance at the beginning of the year No. of shares Amount in Rs. No. of shares Amount in Rs.
increased/(decreased) during the year 50,000               500,000                 50,000               500,000                  
Outstanding at the end of the year -                     -                        -                     

50,000               500,000                 50,000               500,000                  

b) Terms/ rights attached to equity shares

c)  Shares held by holding /ulitmate holding company /holding company and/or their subsidiaries/associates.

Particulars 31-Mar-23 31-Mar-22
GMR  Energy Limited
49,400 (March 31, 2022: 49,400) equity shares of Rs. 10/- each fully paid 494,000                  494,000                    

d) Details of shareholders holding more than 5% shares in the company
Particulars

No. of shares % holding No. of shares % holding
49,400               98.80% 49,400               98.80%

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity is entitled to one vote per share. The Company  declares and pay dividend in 
indian rupees. The dividend proposed by the Board of director is subject to the approval of the shareholder in ensuing Annual General meeting.

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all prefrential amounts. The distribution 
will be in proportion to the number of equity shares held by the shareholders.

As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest,the above shareholding represent 
both legal and beneficial ownership of shares.

f) No Shares have been issued by the Company for consideration other than cash, during the period of five years immediately preceding the reporting date.

e) There are no shares reserved for issue under options and contracts/commitments for the sale of shares /disinvestment

31-Mar-23

Out of equity issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries/associates are as below:

31-Mar-22

GMR Energy Limited



8 Other Equity
Retained Earnings 31-Mar-23 31-Mar-22
surplus in the statement of profit and loss
Balance as per last financial statements (347,298)                                   (346,699)
Add: Net profit for the year (25,143)                  (599)                          
Net surplus in the statement of profit and loss (372,440)                                   (347,298)

Equity componenet of financial instruments 

Equity component of related party loan* -                         -                            

Total Other Equity (372,440)                (347,298)                   

GMR Maharashtra Energy Limited
Notes to financial statements for the period ended March 31, 2023

9 Current Financial Liabilities-Borrowings (Rs. in Hundreds)
Particulars 31-Mar-23 31-Mar-22
Unsecured loan from related party 771,749                  746,749                    
Total 771,749                  746,749                    

10 Current Financial Liabilities-Trade Payable
Particulars 31-Mar-23 31-Mar-22
Due to micro small and medium enterprise
Other trade payables:
      Due to Related parties: 12                          11                             
      Due to others -                         -                            
Total 12                          11                             

11 Current Financial Liabilities-Other financial liabilties
Particulars 31-Mar-23 31-Mar-22
Non trade payable 1,109                      473                           
Total 1,109                      473                           

12 Other current liabilities
Particulars 31-Mar-23 31-Mar-22
TDS Payable 67                          -                            
Total 67                          -                            

*These amounts relate to initial recognition of related party transactions at fair value. These represent the amount of difference between the fair value at inception and transaction amount of such 
transaction. Interest free loan received from M/s.GMR Energy Limited has been fully considered as Equity Component of loan and taken to other equity in line with treatment given by M/s. 
GMR Energy in there books 

The Company has accepted intercorporate deposits from GMR Energy Limited,its holding company which are repayable on demand or such other time as may be mutually agreed between the 
parties. Interest rate is Nil (March 31, 2022: Nil).  Interest free loan received from M/s.GMR Energy Limited has been fully considered as Equity Component of loan and taken to other equity in 
line with treatment given by M/s. GMR Energy in there books.



GMR Maharashtra Energy Limited
Notes to financial statements for the period ended March 31, 2023

13 Finance Cost (Rs. in Hundreds)
Particulars 31-Mar-23 31-Mar-22
Interest -                          -                          
Bank Charges -                          -                          
Total -                          -                          

14 Other expenses
Particulars 31-Mar-23 31-Mar-22
Rates and taxes 24,151                    84                           
Legal and professional fees 288                         31                           
Payment to auditor (Refer details below) 589                         473                         
Bank Charges 103                         -                          
Logo Fee 12                           12                           
Rent -                          -                          
Miscellaneous expenses -                          -                          
Total 25,143                    599                         

Payment to auditor
Particulars 31-Mar-23 31-Mar-22
As auditor:

Audit fee 589                         473                         
Limited review -                          -                          

In other capacity:
Total 589                         473                         

Tax related to earlier years

Profit or loss section
Particulars 31-Mar-23 31-Mar-22
Tax related to earlier years
Tax related to earlier years -                          
Deferred  tax 
Relating to origination & reversal of temporary differences -                          
Income tax expense reported in the statement of profit or loss -                          



GMR Maharashtra Energy Limited
Standalone summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Note - 
Disclosures as per the requirements of Division II of Schedule III to the Act

A Ageing schedule of capital work-in-progress
Amount in Rs.

As at 31 March 2023 Less than 1 
year

1-2 years 2-3 years More than 3 
years

Total

Projects in progress
Projects temporarily 
suspended

Amount in Rs.
As at 31 March 2022 Less than 1 

year
1-2 years 2-3 years More than 3 

years
Total

Projects in progress
Projects temporarily 
suspended

A1 Completion schedule of capital work-in-progress
Amount in Rs.

As at 31 March 2023 Less than 1 
year

1-2 years 2-3 years More than 3 
years

Total

Project 1 - Temporary 
Suspension
Project - 1 Others
Project 2 - Temporary 
Suspension
Project - 2 Others

Amount in Rs.
As at 31 March 2022 Less than 1 

year
1-2 years 2-3 years More than 3 

years
Total

Project 1 - Temporary 
Suspension
Project - 1 Others
Project 2 - Temporary 
Suspension
Project - 2 Others

A2 Ageing schedule of intangible assets under development
Amount in Rs.

As at 31 March 2023 Less than 1 
year

1-2 years 2-3 years More than 3 
years

Total

Projects in progress
Projects temporarily 
suspended

Amount in Rs.
As at 31 March 2022 Less than 1 

year
1-2 years 2-3 years More than 3 

years
Total

Projects in progress
Projects temporarily 
suspended

A3 Completion schedule of intangible assets under development
Amount in Rs.

As at 31 March 2023 Less than 1 
year

1-2 years 2-3 years More than 3 
years

Total

Project 1 - Temporary 
Suspension
Project - 1 Others
Project 2 - Temporary 
Suspension
Project - 2 Others

Amount in Rs.
As at 31 March 2022 Less than 1 

year
1-2 years 2-3 years More than 3 

years
Total

Project 1 - Temporary 
Suspension
Project - 1 Others
Project 2 - Temporary 
Suspension
Project - 2 Others

NOT APPLICABLE

NOT APPLICABLE

To be completed in 

NOT APPLICABLE

To be completed in 

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

To be completed in 

NOT APPLICABLE

To be completed in 

NOT APPLICABLE



B Ageing schedule of trade receivables
Amount in Rs.

Not due Less than 6 
months

6 months -1 
year

1-2 years 2-3 years More than 3 
years

Undisputed trade receivables 

Undisputed trade receivables 

increase in credit risk
Undisputed trade receivables 

considered good

which have significant 
increase in credit risk

credit impaired

Amount in Rs.

Not due Less than 6 
months

6 months -1 
year

1-2 years 2-3 years More than 3 
years

Undisputed trade receivables 

Undisputed trade receivables 

increase in credit risk
Undisputed trade receivables 

considered good

which have significant 
increase in credit risk

credit impaired

C Ageing schedule of trade payables
(Rs. in Hundreds)

Less than 1 
year

1-2 years 2-3 years More than 3 
years

Micro, small and medium 
exterprises
Others 12

Others

(Rs. in Hundreds)

Less than 1 
year

1-2 years 2-3 years More than 3 
years

Micro, small and medium 
enterprises
Others 1100

Others
D Details of promoter shareholding

Number of 
shares

% of total 
shares

% Change 
during the 

year

Number of 
shares

% of total 
shares

% Change 
during the year

'GMR Energy Limited 49,400          98.80            Nil 49,400          98.80               Nil
'GMR Aerostructure Services 
Limited (Nominee of GEL) 100               0.20              Nil 100               0.20                 Nil
'GMR Business Process and  
Services Private Limited 
(Nominee of GEL) 100               0.20              Nil 100               0.20                 Nil
'GMR Corporate Affairs 
Private Limited (Nominee of 
GEL) 100               0.20              Nil 100               0.20                 Nil
'S N Barde (Nominee of GEL)

100               0.20              Nil 100               0.20                 Nil
'Dhruvi Securities Private 
Limited (Nominee of GEL) 100               0.20              Nil 100               0.20                 Nil
'Ashis Basu (Nominee of 
GEL) 100               0.20              Nil 100               0.20                 Nil

* Promoters as defined under Companies Act

As at 31 March 2023 Outstanding from the due date of payment Total

NOT APPLICABLE

As at 31 March 2022 Outstanding from the due date of payment Total

Name of promoter* As at 31 March 2023 As at 31 March 2022

NOT APPLICABLE

As at 31 March 2023 Outstanding from the due date of payment Total

As at 31 March 2022 Outstanding from the due date of payment Total



E End use of borrowings 
Amount in Rs.

Amount 
borrowed

Purpose of 
borrowing

Purpose for 
which amount 
has been used

Amount 
borrowed

Purpose of 
borrowing

Purpose for 
which amount 
has been used

F Title deeds of Immovable Properties not held in name of the Company 

Amount in Rs.

Relevant line item in the 
Balance sheet

Description 
of item of 
property

Gross 
carrying 
value

Title deeds 
held in the 
name of

Whether 
title deed 
holder is a 
promoter, di
rector or 
relative# of 
promoter*/di
rector or 
employee of 
promoter/dir
ector

Property held 
since which 
date

Reason for not 
being held in 
the name of the 
company**

PPE -
Land 
Building

**also indicate 
if in dispute

Investment property -
Land 
Building

PPE retired from active use 
and held for disposal -

Land 
Building

Others

Amount in Rs.

Relevant line item in the 
Balance sheet

Description 
of item of 
property

Gross 
carrying 
value

Title deeds 
held in the 
name of

Whether 
title deed 
holder is a 
promoter, di
rector or 
relative# of 
promoter*/di
rector or 
employee of 
promoter/dir
ector

Property held 
since which 
date

Reason for not 
being held in 
the name of the 
company**

PPE -
Land 
Building

**also indicate 
if in dispute

Investment property -
Land 
Building

PPE retired from active use 
and held for disposal -

Land 
Building

Others

G Revaluation of Capital assets 

The company has not done revaluation of property , plant & equipment and intangible assets during the year.

H Loan or advances to Directors, Promoters, KMPs and related parties- either repayble on demand or without any terms of repayment

Amount in Rs.

Type of Borrower

Amount of
loan or
advance in the
nature of loan
outstanding

Percentage to
the total
Loans and
Advances in
the nature of
loans

Amount of
loan or
advance in the
nature of loan
outstanding

Percentage to
the total
Loans and
Advances in
the nature of
loans

Promoters
Directors
KMPs
Related Parties

The Company has not given any loans to Directors, Promoters, KMPs and related parties

Name of Bank / Financial 
Instituition

As at 31 March 2023 As at 31 March 2022

Where the company has revalued its intangible assets, the company shall disclose as to whether the revaluation is based
on the valuation by a registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules,
2017.

As at 31 March 2023 As at 31 March 2022

NOT APPLICABLE

As at 31 March 2023

NOT APPLICABLE

As at 31 March 2022

NOT APPLICABLE

Where the Company has revalued its Property, Plant and Equipment (including Right-of-Use Assets), the company shall
disclose as to whether the revaluation is based on the valuation by a registered valuer as defined under rule 2 of
Companies (Registered Valuers and Valuation) Rules, 2017.



I Benami Property
Amount in Rs.

Particulars 31-Mar-23 31-Mar-22

NA NA

J Quarterly Stock and book debt statement submitted to bank 
As at 31 March 2023 Amount in Rs.

Particulars Quarter As per books
As per 

statement
Difference Remarks

Jun-22                         -   
Jun-22                         -   
Jun-22                         -   
Sep-22                         -   
Sep-22
Sep-22                         -   
Dec-22                         -   
Dec-22                         -   
Dec-22                         -   
Mar-23                         -   
Mar-23                         -   
Mar-23                         -   

As at 31 March 2022 Amount in Rs.

Particulars Quarter As per books
As per 

statement
Difference Remarks

Jun-21                         -   
Jun-21                         -   
Jun-21                         -   
Sep-21
Sep-21                         -   
Sep-21                         -   
Dec-21                         -   
Dec-21                         -   
Dec-21                         -   
Mar-22                         -   
Mar-22                         -   
Mar-22                         -   

K Wilful defaulter - Not Applicable
Amount in Rs.

Particulars 31-Mar-23 31-Mar-22

L Relationship with Struck off Companies` - The Company has not dealt with Struck off Companies
Amount in Rs.

31-Mar-23

Name of struck off 
Company

Balance 
outstanding

Relationship 
with the 
Struck off 
company, if 
any, to be 
disclosed

(a) Details of such property,
(b) Amount thereof,

(c) Details of Beneficiaries,

Current Asset 3
Current Asset 1
Current Asset 2  NOT APPLICABLE 
Current Asset 3
Current Asset 1

(d) If property is in the books, then reference to the item in
the Balance Sheet,
(e) If property is not in the books, then the fact shall be
stated with reasons,

(f) Where there are proceedings against the company under
this law as an abetter of the transaction or as the transferor
then the details shall be provided,

(g) Nature of proceedings, status of same and
view on same.

Current Asset 1
Current Asset 2

 NOT APPLICABLE 
Current Asset 2
Current Asset 3

Current Asset 2
Current Asset 3
Current Asset 1
Current Asset 2
Current Asset 3

Current Asset 1

Current Asset 1
Current Asset 2
Current Asset 3
Current Asset 1
Current Asset 2
Current Asset 3

Current Asset 2
Current Asset 3
Current Asset 1

Shares held by stuck off company

Other outstanding balances (to be specified)

a) Date of declaration as willful defaulter,
b) Details of defaults (amount and nature of defaults)

Nature of transactions with struckoff 
Company

Investments in securities
Receivables
Payables



Amount in Rs.
31-Mar-22

Name of struck off 
Company

Balance 
outstanding

Relationship 
with the 
Struck off 
company, if 
any, to be 
disclosed

M Registration of charges or satisfaction with Registrar of Companies (ROC) 
This clause is not applicable to the company

N Compliance with number of layers of companies - The Company does not have any subsidiaries.
This clause is not applicable to the company

O Compliance with approved Scheme(s) of Arrangements - Not Applicable
This clause is not applicable to the company

P Utilisation of Borrowed funds and share premium

Q Undisclosed Income - The Company does not have any un-desclosed Income 

R Corporate Social Responsibility 

S

Nature of transactions with struckoff 
Company

(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind
of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries; the company shall disclose the following:-
(I) date and amount of fund advanced or loaned or invested in Intermediaries with complete details of each Intermediary.

(II) date and amount of fund further advanced or loaned or invested by such Intermediaries to other intermediaries or Ultimate Beneficiaries
alongwith complete details of the ultimate beneficiaries.

Investments in securities
Receivables
Payables
Shares held by stuck off company

Other outstanding balances (to be specified)

(II) date and amount of fund further advanced or loaned or invested other intermediaries or Ultimate Beneficiaries alongwith complete details

(III) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied
with for such transactions and the transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).]

Crypto Currency or Virtual Currency - The company has not traded or invested in Crypto or Virtual Currency

(III) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied
with for such transactions and the transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

(B) Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall disclose the following:-
(I) date and amount of fund received from Funding parties with complete details of each Funding party.

The company has not received any loan /advance including foreign entity during financial year as mentioned in clause (A) hence this 
clause not applicable to the company.

The company has not received any fund during financial year as mentioned in clause (B) hence this clause not applicable to the 
company.

Since the company is incurred losses for for last three years hence it is not mandatory to contribute to CSR
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Standalone summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Note - 
Financial ratios

As at 
31 March 2023

As at 
31 March 2022

Variance (%)

Ratio Ratio
Current ratio Current assets Current liabilities 1.12 1.58 (29.33) Note-1
Debt-equity ratio Total debt

[Non-current borrowings + 
Current borrowings]

Total equity (2.07) (2.15) 3.63 NA

Debt service coverage 
ratio

Earnings before depreciation and 
amortisation and interest
[Earnings = Profit after tax + 
Depreciation and amortisation 
expense + Finance costs 
(excluding interest on lease 
liabilities)]

Interest expense (including 
capitalised) + Principal 
repayment (including 
prepayments)

NA NA

Return on equity ratio Profit after tax Average of total equity (5.03) (0.12) (4097.16) Note -2
Inventory turnover ratio Costs of materials consumed Average inventories NA NA
Trade receivables 
turnover ratio

Revenue from operations Average trade receivables NA NA

Trade payables turnover 
ratio

Purchases Average trade payables NA NA

Net capital turnover ratio Revenue from operations Working capital
[Current assets - Current 
liabilities

NA NA

Net profit ratio Profit after tax Revenue from operations NA NA
Return on capital 
employed

Earnings before depreciation and 
amortisation, interest and tax
[Earnings = Profit after tax + Tax 
expense + Depreciation and 
amortisation expense + Finance 
costs (excluding interest on lease 
liabilities)]

Capital employed
[Total assets - Current 
liabilities + Current 
borrowings]

(0.0630) (0.0015) (4098.66) Note-3

Return on investment Profit after tax Equity share capital + 
Instruments entirely equity 
in nature + Securities 
premium

(5.03) (0.12) (4097.16) Note-4

Note 
1 Change in current ration due to increase in current assets (Cash & cash equivalent) in financial year 2022-23.
2 Change in ROE is due to loss in current financial year
3 Change in ROCE is due to net loss in current financial year
4 Change in ROI  due to the increase in loss in current financial year as compared to previous financial year.

Ratio Numerator Denominator Remarks
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Particulars 31st March 2023 31st March2022 

Nominal value of Equity Shares(Rs. Per share) 10 10 
Total No. of Equity Shares outstanding at the beginning of the 
Year 

50,000 50,000 

Total No. of Equity Shares outstanding at the end of the Year 
50,000 50,000 

Weighted average No. of Equity shares for Basic earnings per 
Share 

50,000 50,000 

Weighted average number of Equity shares adjusted for the 
effect of dilution 

50,000 50,000 

Profit attributable to equity holders of the parent for basic 
earnings (25,142.66) (599.04) 
Profit attributable to equity holders of the parent adjusted for the 
effect of dilution (25,142.66) (599.04) 
Less: Dividend on Preference shares (including tax thereon)  - - 

Profit/ (Loss) for Earning per share (25,142.66) (599.04) 
Basic Earnings per Share (EPS) (0.50) (0.01) 
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14. Disclosures on Financial instruments 
 

 
(a) Financial assets and liabilities 
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As at March 31, 2023 

                                                                                                                                    (Amount in Hundreds.) 
Particulars Fair value 

through 
consolidated 
statement of 
profit or loss 

Derivative 
instruments 

not in 
hedging 

relationship 

Amortised 
cost 

Total 
Carrying 

value 

Total 
Fair value 

Financial assets           
(i) Cash and cash 
equivalents 

                          
-   

                         
-    

                          
1,326.21  

                          
1,326.21   

                          
1,326.21   

Total  
                        

                         
-    

 
1,326.21                         

 
1,326.21                        

 
1,326.21                         

           
Financial 
liabilities 

       

(i) Borrowings         7,71,748.50          7,71,748.50       7,71,748.50 
(ii) Trade Payables 
(other than 
MSME) 

             
1,120.80 

  

          
1,120.80 
  

              
1,120.80 

 
(iii) Financial 
guarantee 
contracts 

                          
-    

                         
-    

                            
-    

Total                                                
7,72,869.48 

     
7,72,869.48 

     
7,72,869.48 

 
As at March 31, 2022 

           (Amount in Hundreds.) 
Particulars Fair value 

through 
consolidated 
statement of 
profit or loss 

Derivative 
instruments 

not in 
hedging 

relationship 

Amortised 
cost 

Total 
Carrying 

value 

Total 
Fair value 

Financial assets           
(i) Cash and cash 
equivalents 

                          -                            
-    

  
764.94 

  
764.94 

  
764.94 

Total                           -                            
-    

 
764.94                         

 
764.94                        

 
764.94                        

          
Financial 
liabilities 

          

(i) Borrowings                           -              -          7,46,748.50       7,46,748.50        7,46,748.50 
(ii) Trade 
Payables (Other 
than MSME) 

                      
                      -    

                         
-    

          
         484.40  

 
 

         
        484,40 

  

            
          484.40 

 

Total                           -                            
-    

    
7,47,232.90  

    
7,47,232.90 

    
       7,47,232.90 
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15. Financial risk management objectives and policies 

 
The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade 
and other payables. The main purpose of these financial liabilities is to 
and to provide guarantees to support its operati
loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. 
 
The Company ees the 

that advises on financial risks and the appropriate financial risk governance framework for the Group. The 
financial risk committee provides assur
financial risk activities are governed by appropriate policies and procedures and that financial risks are 
identifi ives. The 
Board of Directors reviews and agrees policies for managing each of these risks, which are summarized 
below. 
 
Credit Risk: 
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or 
customer contract, leading to a financial loss. 
 
 Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is 

surplus funds are made only with approved counterparties and within credit limits assigned to each 
s on an annual 

basis and may be updated throughout the year subject to approval of 
The limits are set to minimize the concentration of risks and therefore mitigate financial loss through the 

 potential failure to make payments.  
 
Liquidity Risk: 
The Company monitors its risk of a shortage of funds using a liquidity planning tool.  
 

31st March 2023 
                                                                                                                               Amount in Hundreds. 

Period ended 31st March 
2023 

On 
Demand 

Less 
than 3 
months 

3 to 12 
months 

1 to 
5 

years 

>5 
years 

Total 

Trade Payables(Other than 
MSME) 

 
    1,120.98 

 
 

    1,120.98 

Borrowings 7,71,748.50     7,71,748.50 

 Total  
7,72,869.48 

                   
-   

                      
-   

                  
-   

                 
-   

7,72,869.48 
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ncial liabilities based on contractual undiscounted payments as on 31st 
March 2022 

                                                                                                                                 Amount in Hundreds. 

Year ended 31st March 
2022 

On 
Demand 

Less 
than 3 
months 

3 to 12 
months 

1 to 
5 

years 

>5 
years 

Total 

Trade Payables (Other than 
MSME) 

 
     484.40 

 
    

 
     484.40 

 
Borrowings 7,46,748.50 7,46,748.50 

 Total  
7,47,232.90 

                   
-   

                      
-   

   
-   

                 
-   

7,47,232.90 

                                                                                                                           
 

16. Expenditure in Foreign Currency  Nil 
 

17. Deferred tax assets and liability are being offset as they relate to taxes on income levied by the same 
governing taxation laws. Deferred tax asset has not been recognized because on brought forward losses 
as there is no probability/convincing or other evidence that sufficient taxable profits will be available 
against which DTA will be adjusted. 

 
18. Pending Litigations: The Company does not have any pending litigations which would impact its 
financial position. 

 
19. Foreseeable losses: the Company did not have any long-term contracts including    derivative contracts 
for which there were any material foreseeable losses 

 
20. There are no micro and small enterprises to which the company owes dues which are outstanding for 
more than 45 days as at 31st March,2023 and 31st March 2022. This information as required to be 
disclosed under the Micro Small and Medium Enterprises Development Act 2006 has been determined to 
the extent such parties have been identified on the basis of information available with the company. 

 
21. Segment Reporting 

 
The company is engaged primarily in the business of setting and running of Power Plants.  As the basic 
nature of the activities is governed by the same set of risk and returns these have been grouped as a 
single business segment. Accordingly separate primary and secondary segment reporting disclosures as 
envisaged in Accounting Standard (Ind AS-108) on Segmental Reporting issued by the ICAI are not 
applicable to the present activities of the company.  
 
22. Capital Management 

 
For the purpose of the 
other equity reserves attributable to the equity holders of the parent. The primary objective of the 

. 
 

The Company manages its capital structure and makes adjustments in light of changes in economic 
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, 
the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue 
new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total 
capital plus net debt. The company includes within net debt, interest bearing loans and borrowings, trade 
and other payables, less cash and cash equivalents, excluding discontinued operations. 
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   Amounts in Hundreds 

Particulars  At 31 March 2023   At 31 March 2022  

Borrowings                7,71,748.50                7,46,748.50 

Total debts                7,71,748.50                  7,46,748.50  

   

Cash & Cash Equivalent 1,326.21 764.94 

 Net debts 7,73,074.71  7,47,513.44 

   

Capital Components     

Share Capital               5,000.00               5,000.00  

Other equity (3,77,440.23) (3,52,297.57) 

Total Capital (3,72,440.23) (3,47,297.57) 

Capital and net debt            4,00,634.48 4,00,215.87 

      

Gearing ratio %) 2.08% 2.15% 

 

aims to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings 
that define capital structure requirements. Breaches in meeting the financial covenants would permit 
the bank to immediately call loans and borrowings. There have been no breaches in the financial 
covenants of any interest-bearing loans and borrowing in the current period. 
 
No changes were made in the objectives, policies or processes for managing capital during the period 
ended 31st March 2023 and 31st March 2022. 
 

23. The Previous y -grouped and reclassified, wherever necessary, to           
      confirm to those of current year . 
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