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NOTICE

Notice is hereby given that the Thirteenth Annual General Meeting of the
members of the Company will be held on Thursday, December 31, 2020 at Third
Floor, Old No.248/New No.114, Royapettah High Road, Royapettah, Chennai -
600 014 at 11.00 a.m. at shorter notice to transact the following businesses:

Ordinary Business:

1.

To receive, consider, approve and adopt the audited financial statements
(including consolidated financial statements) of the Company for the
financial year ended March 31, 2020 together with the reports of the
Board of Directors and Auditors thereon.

Special Business:

2.

3.

To appoint Mr. Ramchandran Balasubramaniam as Independent
Director of the Company

To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and all
other applicable provisions of the Companies Act, 2013 (the Act) and the
Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the
time being in force), Master Direction - Non-Banking Financial Company -
Systemically Important Non-Deposit taking Company and Deposit taking
Company (Reserve Bank) Directions, 2016 dated September 01, 2016 and
Master Direction - Core Investment Companies (Reserve Bank) Directions,
2016 dated August 25, 2016 issued by the Reserve Bank of India (RBI),
Mr. Ramchandran Balasubramaniam (DIN: 07512987), who was
appointed by the Board of Directors as an Additional Director of the
Company under Independent Category with effect from February 15,
2020, in terms of Section 161 of the Companies Act, 2013 and Articles of
Association of the Company, and who holds office up to the date of this
Annual General Meeting of the Company, be and is hereby appointed as
an Independent Director of the Company.”

To appoint Ms. Ramadevi Bommidala as Director of the Company

To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 149, 152 and all
other applicable provisions of the Companies Act, 2013 (the Act) and the
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES
ACT, 2013

Item No. 2

The Board of Directors at their meeting held on February 07, 2020 had
appointed Mr. Ramchandran Balasubramaniam (DIN: 07512987), as an
Additional Director of the Company under Independent Category with effect from
February 15, 2020, pursuant to Section 161 read with Section 149 of the
Companies Act, 2013 and Article 52 of the Articles of Association of the
Company and compliances as required under Core Investment Company -
Master Direction dated August 25, 2016 and NBFC Master Direction dated
September 01, 2016, as amended from time to time.

Pursuant to the provisions of Section 161 of the Companies Act, 2013,
Mr. Ramchandran Balasubramaniam (DIN: 07512987) shall hold office upto the
date of the ensuing Annual General Meeting (AGM).

Brief details of Mr. Ramchandran Balasubramaniam (DIN: 07512987) pursuant
to SS-2 is given as Annexure to this Notice.

Mr. Ramchandran Balasubramaniam does not hold directorship in any other
company.

Being eligible, it is proposed to appoint him as an Independent Director of the
Company who shall not be subject to retirement by rotation of Directors at the
Annual General Meeting of the Company and hence this resolution is proposed
for the approval of the Members.

The Board recommends passing of the resolution set out in Item No. 2 as an
Ordinary Resolution.

None of the Directors or Key Managerial Personnel or their relatives are
concerned or interested in the said resolution.

Item No. 3

The Board of Directors at their meeting held on July 31, 2020 had appointed Ms.
Ramadevi Bommidala (DIN: 00575031), as an Additional Director of the
Company under Woman Director Category with effect from August 01, 2020,
pursuant to Section 161 read with Section 149 of the Companies Act, 2013 and
Article 52 of the Articles of Association of the Company.

Pursuant to the provisions of Section 161 of the Companies Act, 2013,
Ms. Ramadevi Bommidala (DIN: 00575031) shall hold office upto the date of the
ensuing Annual General Meeting (AGM).



Brief details of Ms. Ramadevi Bommidala (DIN: 00575031) pursuant to SS-2 is
given as Annexure to this Notice.

Being eligible, it is proposed to appoint her as Director of the Company who shall
not be subject to retirement by rotation of Directors at the Annual General
Meeting of the Company and hence this resolution is proposed for the approval
of the Members.

The Board recommends passing of the resolution set out in Item No. 3 as an
Ordinary Resolution.

Except Managers, other key managerial personnel, Mr. R. Balasubramaniam
(Independent Director) and Mr. B.V.N. Rao (Director), all the Directors and their
relatives, are concerned or interested in the said resolution of appointment of
Ms. Ramadevi Bommidala who is proposed to be appointed as Director.
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Thirteenth Annual General Meeting

ATTENDANCE SLIP
(Please present this slip at the Entrance of the Meeting Hall)

I certify that | am a member/ proxy/authorized representative for the member of the
Company.

I hereby record my presence at the 13™ Annual General Meeting of the Company being
held on Thursday, December 31, 2020 at Third Floor, Old No0.248/New No0.114,
Royapettah High Road, Royapettah, Chennai - 600 014 at 11.00 a.m. at shorter notice.

To be signed at the time of handing over the slip at the Meeting Hall.

(Signature of Member/Proxy)

Name:
Regd. Folio No.:



GMR ENTERPRISES PRIVATE LIMITED

Regd. Off.:

Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah,
Chennai - 600 014

CIN: U74900TN2007PTC102389

FORM OF PROXY
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

Name of the member (s): E-mail 1d:
Registered address: Folio No/Client 1d*:

DP ID*:
I / We being the members of shares of GMR Enterprises Private Limited, hereby
appoint:
1) of having
e-mail id or failing him
2) of having
e-mail id or failing him
3) of having
e-mail id or failing him

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Thirteenth Annual
General Meeting of the Members of GMR Enterprises Private Limited will be held on Thursday, December 31,
2020 at Third Floor, Old No.248/New No.114, Royapettah High Road, Royapettah, Chennai - 600 014 at 11.00
a.m. or at any adjournment thereof at shorter notice.

** | / We direct my / our proxy to vote on the resolution(s) in the manner as indicated below:

Sl. No. Resolutions For Against

1. To receive, consider, approve and adopt the audited financial statements
(including consolidated financial statements) of the Company for the financial
year ended March 31, 2020 together with the reports of the Board of
Directors and Auditors thereon

2. To appoint Mr. Ramchandran Balasubramaniam as Independent Director of
the Company
3. To appoint Ms. Ramadevi Bommidala as Director of the Company
Signed this............ day of........... 2020 Affix a 15 paisa
- Revenue Stamp
Signature of
shareholder

Signature of first Proxy holder Signature of second Proxy holder Signature of third Proxy holder

NOTES:
1. The form should be signed across the stamp as per specimen sighature registered with the Company.
2. The proxy form should be deposited at least 48 hours before the commencement of the meeting at
the registered office of the Company.
3. A proxy need not be a member of the Company.



4. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A member
holding more than ten percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
member.

5. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy,
shall be accepted to the exclusion of the vote of the other joint holders. Seniority shall be determined
by the order in which the names stand in the Register of Members.

6. The submission by a member of this form of proxy will not preclude such member from attending in
person and voting at the Meeting.

7. In case a member wishes his / her votes to be used differently, he / she should indicate the number of
shares under the column “For” or “Against” as appropriate.

* Applicable for the members holding shares in electronic form.
** This is optional. Please put a tick mark (V) in the appropriate column against the Resolutions indicated in
the Box. If a member leaves the “For” or “Against” column blank against any or all the Resolutions, the proxy
will be entitled to vote in the manner he/she thinks appropriate



ANNEXURE

Details of directors seeking appointment at the Annual General Meeting
to be held on December 31, 2020, pursuant to SS-2:

Name of the Director

Mr. Ramchandran

Ms. Ramadevi

Balasubramaniam Bommidala
Director Identification 07512987 00575031
Number (DIN)
Age 68 years 47 years
Brief resume of the Mr. Balasubramaniam | Ms. Ramadevi
Director and other details | Ramchandran has over | Bommidala, is a

viz. qualifications,
experience/ expertise

37 years of experience
out of which more than

31 vyears in various
project management
positions in Engineers

India Limited (EIL) in
execution of
Hydrocarbon Projects
(Offshore & Onshore) in
India and overseas. He
has started his career in
HSL- Vizag as Engineer
Trainee and held the
position of General
Manager in EIL -New
Delhi overseeing Project
Management activities
of Refinery & Captive
Power Plant Projects at
the time of
superannuation on 29
February 2012.

As Project Manager for

over 28 years in
Offshore and Refinery
Projects having
executed projects
covering facilities
required for

Well/Process
Platforms/Critical
Equipment’s for Process
Platforms in Bombay

graduate in B.Sc. Home

Science from Andhra
University,

Visakhapatnam. She
was on the Board of
various GMR  Group
Companies. Between
1998 and 2004, she was
the Director -
Administration in GMR
Power Corporation
Private Limited,
Chennai.

In June 2004, she was
inducted as Director in
GMR Varalakshmi
Foundation which GMR

Group’'s non-profit arm

working for society in
the field of Corporate
Social Responsibility.
The foundation is
actively engaged in the
areas of Education,
Health, Hygiene &
Sanitation, Community
Development and
Empowerment.

She is also a Director in
Parampara Family
Business Institute
(PFBI) since November




High Offshore of ONGC,
Mumbai and Crude
Processing Facilities &

Captive Power Plant
Projects for Refineries of
IOCL, HPCL & NRL.
Single point
responsibility in
execution of these
projects covering
coordination/implement
ation of design,
engineering,
procurement,
construction and

commissioning activities
including costing,
project scheduling and
monitoring of  these
projects.

He has wide experience
on project
implementation under
various modes such as
FEED (Front End
Engineering

Design)Package, Design
/ Detailed Engineering
Package , EPCM Engg,
Procurement,

Construction

Supervision and Project
Management) Contract ,
EPC/LSTK (Lump sum

Turnkey) Contract and
PMC (Project
Management

Consultancy) Contract .
After superannuation
from active service in
Feb 2012, functioning as
a freelance Oil / Gas
Advisor offering services
on call basis to
Organisations / Agencies
needing expert advise/
solutions in assignments
/ contracts relating to

2014. PFBI is a non-
profit Company which
serves as an
educational,

engagement and
research platform for

business families to
enable them to sustain,
grow and perpetuate
their family businesses
through generations.

She has served as
Whole Time Director in
GMR Bannerghatta
Properties Private
Limited (GBPPL) from
March 30, 2007 to
March 31, 2016 and

GMR Airport Developers
Limited, a wholly owned
subsidiary of GMR
Airports Limited from
May 04, 2016 to May
31, 20109. She is
presently serving GMR
Energy Trading Limited,
a subsidiary of GMR
Infrastructure  Limited
(subsidiary company),
as Whole Time Director
since June 01, 2019.

Ms. Ramadevi possesses
strong leadership and
entrepreneur skills and
has rich and vast
experience in the areas
of Business
management and
Administration and had
played pivotal roles in
the areas of business

planning and
development,

strengthening of
governance practices,
setting up and
monitoring of policies

and procedures etc.




Oil & Gas Projects.

Date of first appointment
on the Board

February 15, 2020

August 01, 2020

Shareholding in the Nil Nil
Company
Directorships and Nil Given hereunder as (a)

Committee memberships
held in other companies

Inter-se relationships
between

- Directors

- Key Managerial
Personnel (KMP)

There is no inter-se
relationship with any
Director and KMPs of the
Company.

Ms. Ramadevi
Bommidala is spouse of
Mr. Srinivas Bommidala,
daughter of Mr. G. M.
Rao and sister of Mr.
G.B.S. Raju and Mr.
Grandhi Kiran Kumar.

There is no other inter-
se relationship  with
other director(s) and
KMPs of the Company.

Number of Board
Meetings attended during
the year 2019-20

Not applicable.
Appointed in the last
Board meeting of the
year 2019-20

Not applicable

Details of remuneration
last drawn (Rs.)

Not applicable.

However, Mr.
Ramchandran
Balasubramaniam is

entitled to sitting fee for
attending the Board and
Committee meetings of
the Company as per the
Companies Act, 2013.

Not applicable

other companies:

(a) Details of Directorships and Membership in Committees of the Board in

Names of entities in which Ms. Ramadevi Bommidala holds directorship and the
membership of Committees of the Board:

S. No. Name of Companies Membership of Committees
(Directorship) of the Board
1 GMR Energy Trading Limited Nil
(Whole-time Director)
2 BSR Holdings Private Limited Nil
3 GMR Varalakshmi Foundation Audit Committee- Member
4 Parampara Family Business Nil
Institute
5 B S R Infrastructure LLP Nil
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Board’s Report
Dear Members,

Your Directors have pleasure in presenting the Board’s Report together with the
Audited Financial Statements of the Company for the financial year ended
March 31, 2020.

Your Company is the ultimate holding company of GMR Group and holds investments
in listed and unlisted companies within the Group.

Financial Results

Pursuant to MCA Notification "the Companies (Indian Accounting Standards)
(Amendment) Rules, 2016" dated March 30, 2016 read with MCA Notification "the
Companies (Indian Accounting Standards) Rules, 2015" dated February 16, 2015
(IndAS), being a Core Investment Company (CIC), the Company implemented IndAS
effective from April 1, 2019 and this is the first financial year under INDAS. The
Company has prepared its Financial Statements (Standalone and Consolidated) as per
INDAS for the financial year 2019-20. Presented below the highlights of performance;
Standalone and Consolidated for the year ended March 31, 2020:

Standalone:

Your Company’s Standalone Financial Statements are presented below:

Amount in INR (in Crores)

Particulars March 31, 2020 March 31, 2019
Revenue from operations 257.01 257.11
Other Income 213.61 53.67
Total Income 470.62 310.78
Finance Cost 617.02 644.86
Employee benefit expenses 2.32 1.62
Depreciation 0.08 0.10
Other expenses 163.97 117.44
Total Expenses 783.39 764.04
Profit/(Loss) before taxation (312.77) (453.26)
Provision for Taxation
- Current Tax - -
- Deferred Tax - -
Profit/(Loss) after Tax (312.77) (453.26)

The total income has increased from ¥ 310.78 Crores to ¥ 470.62 Crores. The

Company has incurred a loss of ¥ 312.77 Crores as against loss of ¥ 453.26 Crores
| | | | Regd. Office:
Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah,
Chennai - 600 014



during the corresponding financial year 2019-20. Primary reasons for the losses were

finance cost incurred by the Company.

Consolidated:

The consolidated revenue, expenditure and results of operations of your Company

including its subsidiaries and Joint Ventures are given as per details below:

Amount in INR (in Crores

Particulars March 31, March 31,
2020 2019
Revenue from operations 8659.62 7908.10
Other income 951.73 787.44
Revenue share paid / payable to concessionaire 2037.19 1764.75
grantors
Operating and administrative expenditure 2380.56 2280.18
Other expenses 1624.55 1949.86
Finance Costs 4266.71 3379.76
Depreciation and amortization expenses 1065.20 984.94
(Loss) / profit before exceptional items, tax (1762.86)
expenses, minority interest and share of (loss)/ (1663.94)
profit of associates
Exceptional Items:
Loss on sale of subsidiaries / jointly controlled -
entities )
Reimbursement of expenses pertaining to -
earlier years received by a subsidiary )
Provision for diminution in value of investments -
in an associate ]
Loss on impairment of assets in subsidiaries - -
Loss on impairment of assets in associates/joint 680.91
2212.30
ventures (net)
Goodwill impairment - -
Loan prepayment interest & interest rate swap -
charges }
Impairment of fixed assets - -
Loss on account of provision towards claims -
recoverable ]
(Loss)/ profit from continuing operations (2719.28)
L2 T (3964.16)
before tax expenses and minority interest
Tax expenses (including tax adjustments for 83.65
prior years, deferred tax and MAT credit 86.66
entitlement) of continuing operations
(Loss)/ profit from continuing operations after (2635.63)
tax expenses and before minority interest and (3877.50)
share of (loss)/ profit of associates
Profit / (loss) from discontinuing operations (3.70)
it S (117.84)
before tax expenses and minority interest
Tax expenses (including tax adjustments for - 7.72




prior years, deferred tax and MAT credit
entitlement) of discontinuing operations
Profit / (loss) after tax expenses and before (3.70)
minority interest from discontinuing operations
Earnings per equity share (Rs.) - Basic and (300.05)
diluted (per equity share of Rs.10 each)
Earnings per equity share (Rs.) from continuing (299.54)
operations - Basic and diluted (per equity share (439.77)
of Rs. 10 each)
Earnings per equity share (Rs.) from (0.51)
discontinuing operations - Basic and diluted 17.57
(per equity share of Rs. 10 each)

(110.12)

(422.20)

The consolidated financial statements of the Group have been prepared in accordance
with the mixed approach of division Il and Ill as per MCA Notification dated October
11, 2018, along with accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies
Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time. Further, consolidation is based on historical cost, except
for certain financial assets and liabilities which have been measured at fair value.

The consolidated financial statements comprise the financial statements of the
Company and its subsidiaries as at March 31, 2020. Control is achieved when the
Group is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee.

Dividend & Appropriation to Reserve:

In view of the losses during the year under review, your Board of Directors have not
recommended any dividend for the financial year 2019-20.

performance of subsidiaries, associates and joint ventures during the
financial year 2019-20

Your Company is the ultimate holding company of GMR Group and being CIC, it holds
investments in listed and unlisted companies within the Group. The complete list of
Subsidiaries, Joint Venture and Associate Companies is furnished as ‘Part A of
Annexure- 3’ to this Report.

The brief overview of the developments of the businesses carried on by the
subsidiaries of the Company is presented below:

GMR Infrastructure Limited

GMR Infrastructure Limited (“GIL"”), is the listed subsidiary of the Company and the
various verticals of infrastructure business of the Group are carried through the
subsidiaries of GIL.



GIL is a leading infrastructure conglomerate with interest in Airports, Energy,
Transportation and Urban Infrastructure business sectors in India and few countries
overseas. Apart from the same GIL has an Engineering, Procurement and Construction
(EPC) business. The Group has large EPC order book of Railway track construction
including Dedicated Freight Corridor Project (DFCC) initiated by Govt. of India. The
Group is also developing multi-product Special Investment Regions (SIR) spread
across —2500 acres at Krishnagiri in Tamil Nadu and another subsidiary of the Group
viz., Kakinada SEZ Ltd (KSL) is developing a port based SIR to include an all-weather
multipurpose deep water port, a logistic park, a petrochemical cluster and an eco
friendly-industrial park spread over —10,400 acres at Kakinada in Andhra Pradesh.
Subsequent to the close of the financial year under review, the Group has entered into
definitive agreements to divest its entire 51% holding in KSL.

The Group has acquired a prominent space in airports sector with more than 26.09%
of total country’s passenger traffic being routed through the two airports i.e ‘Indira
Gandhi International Airport’ in New Delhi and ‘Rajiv Gandhi International Airport’ in
Hyderabad managed by the Group, in addition it has presence in Philippines with an
operating airport ‘Mactan Cebu International Airport’. The Greenfield airport projects
under development includes airport at Mopa in Goa and Airport at Heraklion, Crete,
Greece. The Group is developing very unique airport cities on the commercial land
available around its airports in New Delhi, Hyderabad and Goa.

In energy vertical the Group has a diversified portfolio of operational Coal, Gas and
Renewable power plants and Hydro projects are under various stages of construction
and development.

During the year under review, GIL has unlocked value of Airport Business through
strategic partnership to deleverage the balance sheet and paving way for demerger
of Airport business. The Group signed a share subscription and share purchase
agreement with Aerport De Paris SA (ADP) for 49% stake (directly & indirectly) sale
in GMR Airports Limited (GAL) on February 20, 2020 for an equity consideration of Rs
10,780.00 crore. Despite unprecedented adverse conditions, on July 7, 2020 the
Group has successfully completed the transaction with ADP with slight modifications.
ADP has also pegged earn-outs for Group up to Rs. 5,535.00 crore linked to
achievement of certain agreed operating performance metrics as well as on receipt of
certain regulatory clarifications over the next 5 years.

I. Airport Sector

Airport business comprises of three operating airports viz., Indira Gandhi International
Airport at Delhi, Rajeev Gandhi International Airport at Hyderabad in India and Mactan
Cebu International Airport in Philippines. Further two assets are under development
viz., Greenfield Airport at Mopa, Goa and Crete International Airport in Greece where
we, along with our Greek partner TERNA Group, have signed Concession Agreement
with the local government. We have also received Letter of Award (LOA) for brownfield



Dr. Babasaheb Ambedkar International Airport, Nagpur and emerged as the highest
bidder to develop, operate and manage greenfield Bhogapuram International Airport
in Andhra Pradesh. The airports are housed under your Company’s step-down
subsidiary GMR Airports Limited (GAL).

GAL also received Letter of Award for brownfield Dr. Babasaheb Ambedkar
International Airport, Nagpur in March 2019. However, Mihan India Limited has
cancelled the contract in May 2020. In response, GAL has filed petition challenging
the cancellation of contract.

An overview of these assets during the year is briefly given below:

1. Delhi International Airport Limited (DIAL)

DIAL is a step-down subsidiary of the Company and its shareholding comprises of GAL
(64%), Airports Authority of India (AAl) (26%) and Fraport AG Frankfurt Airport
Services Worldwide (Fraport) (10%). DIAL has entered into a long-term agreement to
operate, manage and develop the Indira Gandhi International Airport (IGIA), Delhi.

Fiscal Year 2020 brought number of major challenges for the Indian Aviation Sector.
While during the first half of the year, DIAL faced events like Jet Airways shutdown
and Pakistan Air Space closure, the month of March witnessed the impact of COVID-
19. DIAL responded to the adversities promptly and hence was able to limit the impact
to a great extent with 67.3 Mn passenger traffic in FY 2019-20, witnessing a overall
de-growth of 2.8 % over previous year with 4.7% de-growth in international traffic
and 2.1% de-growth in domestic traffic. During the year, Delhi Airport achieved its
highest ever monthly passenger traffic of 6.3 Mn in the month of November and
December, 2019 and handled 450,013 Air Traffic Movements (ATMs) over the year.
On the cargo front, it also clocked 0.96 MMT with an overall de-growth of 8.4% over
previous year, led by 9.8% de-growth in the domestic cargo.

DIAL is under Base Airport Charges (BAC) since December 2018. However, CP3 Tariff
Order consideration is under process by AERA and likely to be finalized by mid of FY
2020-21.

DIAL's focus on operational excellence, customer experience backed by strong
organizational culture has helped sustain its leadership position in Airport Service
Quality. DIAL was once again recognized as the Best Airport for service quality in the
region by ACI and Best Airport in Central Asia by Skytrax.

Capacity augmentation initiatives FY 2019-20

Although the recent Coronavirus outbreak and subsequent lockdown has posted some
major challenges, DIAL has continued its focus on its expansion plan of airside
infrastructure and terminal capacity as per the approved Master Development Plan in
order to cater to the future growth in passenger and air traffic. The Phase 3A



expansion includes, among others, expansion of Terminal 1 and Terminal 3,

construction of a fourth runway along with enhancement of airfields and construction

of taxiways, which will expand capacity of IGI Airport to 100 Mn passengers annually.
Key highlights on the developments:

As part of capacity augmentation, successfully increased the slot capacity by more
than 15%.

Contractor - L&T and PMC - Turner fully mobilized and commenced work on Phase
3A expansion plan.

Substantial progress made on Airside, Landside and Terminal detail design
development despite some major challenges like construction ban by NGT during
winter and country wide shut down due to COVID-19 in March 2020.

Passenger convenience initiatives FY 2019-20

Extended metro check-in facility for passengers of three more airlines- AirAsia,
GoAir (international flights) and Spice Jet, flying out of T3 through NDLS Metro
Station.

Delhi Airport in collaboration with CISF has introduced Express check-in facility at
Terminal 2.

Delhi Airport launched the "FOOD GENIE” service that allows passengers to order
through interactive self-ordering kiosks and get food of their choice near their
boarding gates.

Delhi Airport through its partner Sakha Cabs has launched taxi service for its
women passenger and their families. This new service will facilitate safe and
hassle-free transportation for women passengers from Delhi airport.

DIAL launched a doorstep baggage transfer facility for passengers flying to and
from Delhi Airport. The service has been introduced in collaboration with ‘CarterX’,
as part of DIAL’s endeavor to provide world-class experience to its passengers.

As part of social media responsiveness, IGI Airport achieved First Response Time
of less than 7 minutes which is amongst the best in India.

Key Awards and Accolades received in FY 2019-20:

Delhi Airport has once again emerged as Best Airport in the over 40 million
passengers per annum (MPPA) category in Asia Pacific region by ACI in the Airport
Service Quality Programme (ASQ) 2019 rankings.

Delhi Airport was voted as the Best Airport in India and Central Asia at the 2020
World Airport Awards by Skytrax.

Delhi Airport has also been awarded as Global 4 Star Airport for 2" consecutive
year by Skytrax, being the only Airport in India to achieve this feat.



= DIAL was conferred with “Cargo Airport of the year India Region” by The STAT
Times International for excellence in Air Cargo.

*» The 6" edition of ICAO Global Aviation Training and TRAINAIR PLUS Symposium
was successfully organized under the aegis of GMR Aviation Academy and Delhi
International Airport Limited (DIAL), in Delhi from 04" to 06" December 2019.

Sustainability Focus

DIAL has always had a strong focus on Sustainability, and has received various awards
and accolades in this regard:

= DIAL was awarded with prestigious National Award for Excellence in Energy
Management and Water Management 2019 by CI|I.

» “Gold Recognition” in ACI Asia-Pacific Green Airports Recognition 2020 in the over
35 million passengers per annum category.

» Delhi Airport became the 1%t airport in the world to achieve PEER Platinum
Certification for Terminal 3 and Main Receiving Sub Station (MRSS) facility by
USGBC (United States Green Building Council).

= DIAL is the first Indian airport to bag recognition from Confederation of Indian
Industry — ITC Centre of Excellence for Sustainable Development (CII-1TC CESD)
for becoming “Single Use Plastic Free Airport”.

= DIAL has been awarded with “"CAP 2.0° Climate Oriented” company award by CII-
ITC Centre of Excellence for Sustainable Development. DIAL is the only
infrastructure company to have achieved this feat for this year.

2. GMR Hyderabad International Airport Limited (GHIAL)

GHIAL is an indirect subsidiary of the Company and its shareholding comprises of GAL
(63%), AAl (13%), Government of Telangana (13%) and MAHB (Mauritius) Private
Limited (11%) and has entered into a long-term agreement to operate, manage and
develop the Rajiv Gandhi International Airport (RGIA), Hyderabad.

FY2019-20 marked a year of slowing economic activities, lower GDP growth rates and
weakening of sentiment, all of which impacted both passenger and cargo traffic across
the country. However, building on the strength of its strategic geographic location,
proactive steps to improve business performance, supportive government policies and
economic vibrancy of Telangana and the South-Central region of India, GHIAL
continued to sustain positive growth momentum in passenger traffic and also
managed to minimize the negative impact on cargo traffic.

During the last quarter of FY2019-20, the outbreak of COVID-19 pandemic eventually
led to a complete nationwide lockdown in March 2020 including cessation of all
commercial aviation activity. This was a major disruption that continues to affect the
company’s business and operations going into FY 2020-21, but the management took
all necessary steps to safeguard the staff and business interests of the company



through the pandemic situation and to position the company to capitalize on the
eventual recovery in the coming months and years.

Despite a weakening general economic environment and early signs of slowdown
witnessed during FY2019-20 in India’s aviation market and the total shutdown of
aviation towards late March 2020 on account of COVID-19 pandemic, RGIA continued
to lead passenger and cargo traffic performance metrics among major airports during
the year, becoming the only PPP airport in the country to register positive YoY growth
in total passengers handled.

During the financial year 2019-20, RGIA handled 21.6 Mn passengers, over 183,000
Air Traffic Movements (ATMs), and over 146,000 MT of cargo. While both passenger
and ATMs registered a positive growth YoY of 1% and 2% respectively, cargo traffic
declined by 1% YoY which was still the least de-growth registered among major metro
airports in the country which saw cargo traffic de-growth ranging from -1% to -13%
during the year.

During the year, RGIA further expanded its connectivity to reach a peak of 71 nonstop
destinations (15 international and 56 domestic) with 18 foreign carriers and 8
domestic carriers.

During FY 2019-20, several new domestic destinations were added including Gwalior,
Belgaum, Kishangarh, Jharrsuguda, Kolhapur, Gorakhpur, Mysore, Durgapur and
Nasik, and new frequencies were added by airlines on many routes across both
domestic and international sectors.

On the cargo front, SpiceJet launched its scheduled freighter services from RGIA and
international freighter operators such as Turkish Cargo and Qatar Cargo enhanced
their offerings in terms of frequencies, capacity allocations, etc.

Given the strong business fundamentals, strategic and competitive advantages, and
initiatives to sustain and grow the business, GHIAL is well-positioned to return to the
growth path as soon as the situation resulting from the COVID-19 pandemic returns
to normalcy.

Capacity augmentation initiatives FY 2019-20

As part of the capital expansion works, RGIA made further progress and commissioned
additional 24 remote aircraft parking stands and significant progress was made on
various elements on the airside such as taxiways, rapid exit taxiways, and construction
of a dedicated tunnel for movement of Ground Support Equipment (GSE) under
aircraft taxiways. Expansion works for the main Passenger Terminal Building (PTB)
made swift progress during the year until the works were brought to a halt due to the
lockdowns imposed by the government in response to the COVID-19 pandemic.



The construction works were restarted subsequently at the earliest available
opportunity and the expansion works are underway once again. GHIAL also secured
environmental clearance from the Ministry of Environment, Forests and Climate
Change for future capacity expansion to 50 MPPA, paving the way for longer-term
growth of the airport.

Fundraising for Expansion Project

To meet the anticipated funding needs of the expansion project, GHIAL raised an
amount of US$ 300 Mn in the form of overseas bonds at an attractive interest rate of
5.375%, having maturity in the year 2024. As a measure of prudence, the entire
foreign currency exposure was hedged, to complete the fundraising at an all-in cost
of 10.27%. With the timely fundraising, the expansion project is well-insulated in the
near term from the disruptions caused by the COVID-19 pandemic.

Passenger convenience initiatives FY 2019-20

RGIA focuses on creating and delivering a well-rounded shopping, retail and
commercial services experience to the passengers and visitors at the airport, which in
turn provides a strong and fast-growing source of revenue for the airport.

Highlights from FY 2019-20 include:

* 'GMR Prime’, an exclusive meet-and-greet service was launched that focusses on
passenger comfort and experience.

* Launched India’s first FASTag enabled Carpark service to provide a more
seamless, contactless experience and ensure zero wait times for all car park
users.

» Expanding the technology-driven initiatives, GHIAL partnered with travel
companion app HOI to provide passengers with an accessible digital airport
shopping, retail and F&B experience.

RGIA added 19 new stores and outlets including renowned brands such as Shoppers
Stop Studio, Arcelia, Toyport, Burger King, Subway and Starbucks, further improving
the range of choices available to the passengers and driving further growth in non-
aero income for GHIAL.

During FY 2019-20, GHIAL launched a Rewards & Recognition programme to create a
healthy competition among concessionaires with a focus on sales growth and customer
service.

Other Initiatives- Operations

Continuing with the relentless focus of RGIA to offer the best possible service quality
and passenger experience and achieve world-class levels of operational efficiency,
several new milestones were attained during the year.



Some of the highlights from FY 2019-20 are as below:

= Successful relocation of Hold baggage X-Ray screening setup from IIDT Check-in
hall to IIDT BMA, eliminating one process step and queue for all passengers and
enhancing the check-in experience for international travelers.

= New Ground Handlers Celebi and Globe Ground India Private Limited (GGI)
successfully commenced their operations in April 2019, transitioning seamlessly
to a new arrangement without any impact on flight operations. This is expected to
provide additional competition and improved services in the ground handling
services market at RGIA.

= An additional arrival belt (belt #3) was made operational for handling International
flights, creating additional capacity to handle peak hour passenger loads and also
enable more seamless baggage reclaim experience for international passengers.

» RGIA partnered with India Customs to commence new generation Matrix
Screening of international arrival baggage, allowing the officials to inspect all
incoming baggage more efficiently from a remote location, improving bag delivery
performance and passenger experience.

Key Awards and Accolades received in FY 2019-20:

= ACI ASQ Departures Award for being the ‘Best Airport by Size and Region’ and
‘Best Airport in Environment & Ambience by size’ in the Asia Pacific for 2019 in
15-25 MPPA category.

= 2" Pgsition in the Best Regional Airports and the Best Airport Staff in India &
Central Asia categories in the Skytrax World Airports 2020 Awards.

= 4™ and 8" ranks in the Best Airport in Central Asia & India and Best Regional
Airports in Asia categories respectively in the Skytrax World Airports 2020 Awards.

= Featured among top 10 airports globally in 2019 Annual Ratings for passenger
experience (on-time performance, service quality and food & shopping options) by
AirHelp.

= 16th National Award for Excellence in Cost Management.

= CII Southern Region 5S Excellence Award.

= Geospatial Application Excellence Award

= Asia-Pacific HR Excellence Recognition

» FTCCI Excellence Award for “Excellence in Corporate Social Responsibility (CSR)

Sustainability Focus

GHIAL has always had a strong focus on Sustainability, and has received various
awards and accolades in this regard:

» ACI Asia-Pacific Green Airports Platinum Recognition for efficiency in water
management practices
» National Energy Leader Award by CII



» Excellent Energy Efficient Unit by CII

> 1%t prize for ‘Best Garden Maintained by Private Companies’ in above 90 acres
category awarded by Government of Telangana

» 2" Prize for ‘Landscape in Road Medians- Private companies’ awarded by
Government of Telangana

3. GMR Megawide Cebu Airport Corporation (GMCAC)

GMCAC, a JV between GMR group (40%) and Megawide Corporation (60%), entered
into a concession agreement with Mactan Cebu International Airport Authority for
development and operation of Mactan Cebu International Airport (Cebu airport) for a
period of 25 years. GMCAC took operational responsibility of the airport in November
2014 and has now been successfully operating the airport, since then.

GMCAC continues to work with tourism bodies of Philippines and neighboring countries
along with travel agents, airlines and other Government bodies to boost tourism in
Cebu. Continued focus on South Korea and Japan along with addition of several new
routes from China provided a boost to traffic growth. The passenger footfall for CY
2019 was recorded at ~12.7 Mn, constituting of ~8.4 Mn Domestic passengers and
~4.3 Mn International passengers, thus registering a Y-o-Y growth of ~10% in CY
2019.

During the year, Terminal-1 renovation was completed. The renovation has
significantly improved passenger experience in the airport. Further, the airport’s
terminal 2 won a prestigious award at the World Architecture Festival held at
Amsterdam in December 2019. The airport won in the Completed Buildings -Transport
category, where it faced competition from Singapore Jewel Changi Airport, Hong Kong
West Kowloon Station, Sydney Australia’s Barangaroo Ferry Wharf, and several other
structures.

On the COVID-19 front, international flights from China, South Korea and Japan were
cancelled starting February 2020. The Government of Philippines imposed a
nationwide lockdown on March 16, 2020 on account of COVID-19. Hence, Cebu Airport
ceased scheduled commercial operations from March 19, 2020 till June 5, 2020,
barring repatriation, cargo, and utility flights. The domestic traffic resumed on June
6, 2020, and it is on the rise since then. Cebu’s international markets are well on their
way to recovery and the Management is confident that traffic shall rebound sooner
than in other tourist-centric destinations.

4. Crete International Airport

GMR Airport and its Greek partner, TERNA, signed a concession agreement with the
Greek State for design, construction, financing, operation, maintenance of the new



international airport of Heraklion at Crete in Greece. The concession period is 35 years
including the design and construction phase of five years. With the award of this
contract, GMR became the first Indian airport operator to win a bid to develop and
operate a European airport. This is also GMR Group's first foray in the European Union
region.

Highlights of FY 2019-20:

Having fulfilled the pre-conditions in the concession agreement, the consortium
attained the concession commencement on February 6, 2020. With the concession
commencement, the Prime Minister of Greece laid the foundation stone of the airport
on February 8, 2020, where he stressed the airport’s potential to become a regional
hub due to its proximity to capitals of Western Europe and large cities in the Middle
East and North Africa.

5. GMR Goa International Airport Limited (GGIAL)

Hon’ble Supreme Court of India has reaffirmed the Environment Clearance (EC)
granted to the Project and disposed off the petition filed by local NGO. Consequent to
the same, EPC Contractor has re-mobilized and subsequently Construction and
Development works resumed at site in February 2020.

Consequently, GGIAL sought an extension of time to perform various obligations under
the Concession Agreement by 634 days on account of various delays and restraints,
which has been granted by the Government of Goa. Accordingly, the following
timelines have been approved and extended:

Key Timelines Original Date Revised Date
Revised Commercial Operation Date 03" Sep 2020 30" May 2022
Revised Annual Premium Payment Date 04" Sep 2022 31°t May 2024
Revised Concession Period date 03" Sep 2057 30" May 2059

COVID-19 Impact:

The Construction & Development works at site were halted from March 22, 2020 due
to COVID-19 implications / lockdown as per the directives of Gol & GoG. Consequently,
time and cost impacts have been analyzed and being taken up for appropriate
redressal from key stakeholders.

6. Airport Land Development (ALD)

The FY 2019-20 witnessed greater traction at Hyderabad Airport City with focus on
acceleration of monetization. Amazon signed up for an expansion “built-to-suit” facility



of 2.6 lakhs sq ft in addition to its existing India’s largest fulfilment centre of 4 lakhs
sq ft. In the backdrop of Amazon transaction, the warehousing further expanded the
footprint and concluded a JV with ESR for developing an INR 600 crore logistics park.
Strong relationships were established in the warehousing, industrial and aviation
related industry at Hyderabad Airport City. This year over a “built-to-suit”
manufacturing facility for Safran Electric & Power in the GMR SEZ was completed and
handed over and also started construction of an Industrial facility of 1.7 lakh sq ft for
Safran Aircraft Engines. Further, in an endeavour to create a social infrastructure at
Airport city, ALD built a strong pipeline of transactions for development of school,
university, shared housing and retail projects.

At Delhi Airport, the land lease rights transaction with Bharti Realty Limited were
closed the previous year. This year the focus was to create a brand imag for GMR
Aerocity as a cultural, music, arts and F&B destination. Master planning and
infrastructure planning took centre stage to enable stepping into Aerocity Version 2.0.
Smart city concepts were built into the overall Aerocity design and plan. GMR Aerocity
hosted notable industry events such as India Mobile Congress and India Crafts Week
that garnered a lot of visibility for Aerocity. Engagement with stakeholders remained
a prime focus area.

The Mopa, Goa airport land development is envisaged as a hospitality-retailwellness-
entertainment destination spread across 230 acres of commercial land at the airport.
The first phase of the development to include retail and hotels. Master planning works
were undertaken during the FY 2019-20 for the same.

II. Energy Sector

The Energy Sector companies are operating around 3,050 MWs of Coal, Gas, Liquid
fuel and Renewable power plants in India and around 180 MWs under construction
and around 1,775 MWs of power projects are under various stages of development,
besides a pipeline of other projects in FY 2019-20. The Energy Sector has a diversified
portfolio of thermal and hydro projects with a mix of merchant and long term Power
Purchase Agreements (PPA).

Following are the major highlights of the Energy Sector:
A. Operational Assets:
Generation:

1. GMR Warora Energy Limited (GWEL) - 600 MW:

¢ The Plant consists of 2 x 300 MW coal fired units with all associated auxiliaries
and Balance of Plant Systems.



GWEL has a Fuel Supply Agreement with South Eastern Coalfields Limited
(SECL) for a total Annual Contracted Quantity (ACQ) of 2.6 Million Tonnes per
annum.
During the year, the Plant has achieved availability of 91% and Gross Plant
Load Factor (PLF) of 79%.
GWEL was able to meet the normative availability of 85% for all three PPAs.
GWEL also sold 13 MUs in Indian Energy Exchange (IEX) against 10 MW NOC
obtained for sales on Exchange
99% linkage materialization achieved for FY 2019-20.
Plant was awarded with many prestigious awards during the year, some of them
are as below:
o Achieved British safety council Five-Star rating for OHSMS (Occupational
Health & Safety Management System).
GWEL won “Sword of Honour” from British safety council.
GWEL has bagged “National award for Excellence in Energy Management”
by Confederation of India Industry

. GMR Kamalanga Energy Limited (GKEL) - 1,050 MW:

GKEL, subsidiary of GMR Energy Limited, has developed 1,050 MW (3x350) coal

fired power plant at Kamalanga Village, Odisha.

The plant is supplying power to Haryana through PTC India Limited, to Odisha

through GRIDCO Limited and to Bihar through Bihar State Power Holding

Company Limited.

85% of the capacity is tied-up in long term PPAs.

GKEL has Fuel Supply Agreement (FSA) for 2.14 MTPA firm linkage from

Mahanadi Coalfields Limited (MCL). GKEL secured another 1.5 MTPA long-term

FSA under SHAKTI linkage auction during the year.

Materialization of linkage was 80%. This was due to a mining accident in MCL

which led to local agitations and strikes at mine hampering production and

evacuation of coal.

Due to lower coal availability, during this period, GKEL achieved availability of

82% and PLF of 64%.

GKEL was successful in bidding for SHAKTI B 11l linkage — secured 0.4 MTPA.

Plant was awarded with many prestigious awards during the year, some of them

are as below:

o Certified for 5S implementation in Excellent "3ch¥” category (90-99%) by
National Productivity Council.

o Meritorious Performance Award 2019 for Energy Conservation among all
IPPs in Odisha).

o Environment Excellence Award-2019 by Indian Chamber of Commerce.



. Barge mounted Power Plant of GMR Energy Limited (GEL), Kakinada:

GEL owns the 220 MW combined cycle barge mounted power plant at Kakinada,
Andhra Pradesh.

GEL has found a buyer in M/S Karadeniz Energy Group of Turkey.

GMR is currently undertaking activities to tow away the barge to hand over to
Karadeniz in high seas.

. GMR Vemagiri Power Generation Limited (GVPGL) - 370 MW:

GVPGL, a wholly owned subsidiary of GEL, operates a 388 MW natural gas-fired
combined cycle power plant at Rajahmundry, Andhra Pradesh.

GVPGL did not operate in the last financial year due to scarcity of gas.

Due to addition of Renewable capacities, efforts and discussions with
Government is on to operate GVPGL through relaunching of e-RLNG scheme.

. GMR Rajahmundry Energy Limited (GREL) - 768 MW:

GREL is a 768 MW (2 x 384 MW) combined cycle gas based power project at
Rajahmundry, Andhra Pradesh.
GREL has executed a resolution plan with the lenders for the outstanding debt
of Rs.2,353 Crore.
The key features of the Resolution Plan are:

o The existing Debt of Rs. 2353 Crore has been brought down to a

Sustainable Debt of Rs.1,412 Crore.

o Against above Sustainable debt of Rs.1,412 Crore, GMR Group has
already infused an amount of Rs.415 Crore towards meeting 21% of
Principal towards repayment of the Sustainable Debt and the interest
servicing obligations of GREL for the first year.

o This leaves balance outstanding Sustainable debt of Rs.1,121 Crore
carrying a floating rate of 9.00% p.a repayable over 20 years.

o The Balance Debt of Rs.941 Crore has been converted into Long Dated
Cumulative Redeemable Preference Shares (CRPS) carrying 0.1%
coupon rate, which is repayable from 17" to the 20" year.

. GMR Gujarat Solar Power Private Limited (GGSPPL), Charanka Village, Gujarat:

GGSPL, a wholly owned subsidiary of GEL, operates 25 MW Solar power plant
at Charanka village, Patan district, Gujarat.

GGSPL has entered into 25 year PPA with Gujarat Urja Vikas Nigam Limited for
the supply of entire power generation.

GGSPL attained commercial operation on March 4, 2012.



M/s. Solarig Gensol has been awarded O&M contract of the Plant for a period of
5 years from April 2017 to March 2022.

Plant achieved a gross PLF of 17% for FY 2019-20 and recorded operating net
revenue (post straight lining) of Rs. 45.84 Crore for FY 2019-20.
Plant has maintained 1SO 9001, ISO 14001, OHSAS 18001 certifications since

June 2015.

. GMR Rajam Solar Power Private Limited (GRSPPL), Rajam:

GRSPPL, a wholly owned subsidiary of GEL, commissioned a 1 MW Solar power
plant in Rajam, Andhra Pradesh in January 2016.

The Company has signed a 25 year PPA with both GMR Institute of Technology
(700KW) and GMR Varalakshmi Care Hospital (300KW) for the sale of power
generated.

M/s Enerpac has been awarded O&M contract for the Plant for a period of 5
years from July 2016 to June 2021.

Plant achieved gross PLF of 14.4% for FY 2019-20 and recorded net revenue of
Rs.0.87 Crore during the period.

Projects:

GMR Bajoli Holi Hydropower Private Limited (GBHHPL) - 180 MW:

GBHHPL, a subsidiary of GEL, is implementing 180 MW hydro power plant on
the river Ravi at Chamba District, Himachal Pradesh.

GBHHPL has started supplying power under its PPA with Delhi International
Airport Limited (DIAL) by procuring power from alternate sources through GMR
Energy Trading Limited.

GBHHPL had also executed the Connectivity Agreement with HP Power
Transmission Corporation Limited and Long Term Access Agreement with Power
Grid Corporation of India Limited (PGCIL) for evacuating power outside
Himachal Pradesh.

Project is in advance stage of construction with 91% of work having been
completed. After successful completion of excavation of 16km long HRT, all
geological uncertainties stand mitigated. On Electromechanical (E&M) works
front also, substantial progress has been achieved with overall completion of
83%. Hydro mechanical works are being carried out as per availability of Civil
works fronts and overall 73% works have been completed so far.

. GMR Upper Karnali Hydro Power Public Limited (GUKPL) - 900 MW:

GUKPL, a subsidiary of GEL, is developing 900 MW Upper Karnali Hydroelectric
Project (HEP) located on river Karnali in Dailekh, Surkhet and Achham Districts
of Nepal.



Post execution of Project Development Agreement (PDA), several key activities
have been completed.

Technical design of the Project has been finalized post detailed technical
appraisal by a seven-member Panel of Experts (empaneled with IFC) and
Hydraulic model studies. TCE has been appointed as Owner’s Engineer
Bangladesh Power Development Board has issued LoA for a 500 MW power
supply agreement with GUKPL in January 2020.

EPC Bids have been received and first round technical discussions have been
completed. Commercials discussions are continuing.

Total land identified for the Project comprises of forest land and private land.
As for private land, negotiation has been completed and MoU has been executed
with Rehabilitation Action Plan (RAP) committees for acquisition and approx.
7.4 Ha of private land has been acquired till March 2020. Whereas for forest
land, Long Term Deed of Agreement (post GoN Cabinet approval) for forest land
was executed with Department of Forest (DoF). Already acquired 12.45 Ha of
forest land for infra works and tree cutting work completed.

Power Evacuation is proposed through 400KV D/C transmission line from Bus
bar of project to Bareilly Pooling point of PGCIL in Uttar Pradesh, India. Nepal
portion of the transmission line (from project’s Bus bar up to Indo-Nepal border)
to be developed by Karnali Transmission Company Private Limited. (KTCPL), a
GMR Group Company and Indian portion up to Bareilly will be developed by
Gol.

. GMR (Badrinath) Hydro Power Generation Private Limited (GBHPL) - Badrinath

- 300 MW:

GBHPL, a subsidiary of GEL, is in the process of developing a 300 MW
hydroelectric power plant on Alaknanda river in the Chamoli District of
Uttarakhand. The project received all major statutory clearances like
Environmental and Techno Economic concurrence from Central Electricity
Authority (CEA).

Implementation Agreement was executed with the Government of Uttarakhand.
However, the project construction is still on hold as per the Order dated May 7,
2014 of the Hon’ble Supreme Court on 24 hydro electric projects in Uttarakhand
which include this project.

Expert body of MoEF has recommended Alakhnanda Hydro Electric Project
(AKHEP) for implementation along with 4 more projects. MoP/ GoU accepted to
adopt the MoEF Expert Body recommendations’. Separate petition has been
filed by GBHPL before the Hon’ble Supreme Court to expedite decision.

. GMR Londa Hydropower Private Limited (GLHPPL) - 225 MW:

GLHPPL, a subsidiary of GGAL, is developing a 225 MW project in East Kameng
district in Arunachal Pradesh. The project has completed the Detailed Project



Report ("DPR"™) and received techno-economic concurrence from the Central
Electricity Authority. Further, EIA studies have also been completed.

C. Mining Assets:

PT Golden Energy Mines Thk (PT GEMS):

GMR Group through its overseas subsidiary, GMR Coal Resources Pte. Limited,
holds 30% stake in PT GEMS, a group company of Sinarmas Group, Indonesia. PT
GEMS, a limited liability company, is listed on the Indonesia Stock Exchange. PT
GEMS is carrying out mining operations in Indonesia through its subsidiaries which
own coal mining concessions in South Kalimantan, Central Kalimantan and
Sumatra. PT GEMS is also involved in coal trading through its subsidiaries.

Coal mines owned by PT GEMS and its subsidiaries have total resources of more
than 2.0 billion tons and Joint Ore Reserves Committee (JORC) certified reserves
of approximately 1 billion MT of thermal coal. GMR Group has a Coal off take
Agreement with PT GEMS which entitles GMR to off take coal for 25 years.

During CY 2019 PTGEMS has produced 30.8 million tonnes of coal which translates
to approximately 36% growth as compared to previous year. The sales volumes
during the year were 31 Mn tonnes (27% increase) as against the total sales of
24 Mn tonnes during the previous year. PTGEMS earned a profit after tax of USD
67million, during 2019. During the calendar year 2019, GEMS has paid the
dividend of USD 38 million to its shareholders.

III. Transportation and EPC Sector

GMR Highways Limited, a step down subsidiary of your Company, currently comprises
of four operating highways, after successfully handing over of two projects back to
NHAI on completion of their Concession period in FY 2019-20.

The EPC segment comprises of Dedicated Freight Corridor Projects in the States of
Uttar Pradesh, Haryana and Punjab. This is in addition to the Rail Vikas Nigam Limited
projects in Jhansi, Uttar Pradesh and Hyderabad, Telangana.

Highways

The Highways portfolio is a healthy mix of two BOT (Annuity) and two BOT (Toll)
projects with a total operating length of 1,824 lane kilometers.

During FY 2019-20, the company has handed over two projects Tuni — Anakapalli and
Tambaram - Tindivanam projects to NHAI after successful completion of Concession
Period of 17.5 years. With this development, GMR Highways has become one of the



very few companies in India to manage the entire lifecycle of a PPP project in
Highways.

Strong Balance Sheet and Liquidity generation as well as expenditure control are the
key areas on which the company is focusing on to withstand these tough times and to
tap growth opportunities. During FY 2019-20 significant progress has also been made
in ongoing arbitrations against various Government agencies.

IV. Urban Infrastructure Sector

The Group has been developing a 10,400 acre Port- Based Industrial park at Kakinada,
Andhra Pradesh with land parcels in both Special Economic Zone and Domestic Tariff
Area and 2,100 acre multi product Special Investment Region (SIR) at Krishnagiri,
near Hosur in Tamil Nadu.

Kakinada SEZ Limited (KSEZ)

KSEZ is engaged in the business of implementation of a port based multi-product
special economic zone project at Kakinada, East Godavari District, Andhra Pradesh
and Kakinada Gateway Port Limited ("KGPL”, a 100% subsidiary of KSEZ) has the
Concession granted by the Govt. of Andhra Pradesh to set up a greenfield commercial
port in Kona Village of the East Godavari Dist., of Andhra Pradesh.

GIL signed a definitive agreement for sale of its entire 51% in KSEZ along with the
100% equity stake of KGPL. Total consideration for the sale of equity stake as well as
the sub-debt in KSEZ is Rs.2610 crores. Out of the total consideration, Rs.1600 crores
would be received on the closing date and balance 1010 crore would be received in
next 2 to 3 years which is contingent upon certain agreed milestones.

GMR Krishnagiri Special Investment Region (GKSIR)

GMR Group is setting up a Special Investment Region at Hosur, Tamil Nadu. GKSIR is
situated strategically at Hosur on the tri-junction of Tamil Nadu, Andhra Pradesh and
Karnataka borders and also on the Auto corridor of Chennai - Bangalore - Pune
Highway.

The location provides unique advantages of multi-modal connectivity with National
and State Highways and a railway line running alongside. The SIR at Hosur plans to
house industrial clusters of Automotive & Ancillary, Defence and Aerospace, Precision
Engineering, Logistics and Warehousing, Electronics product Manufacturing, Electrical,
Textile and Food Processing. Currently, about 273 Acres is being developed as Phase
1A.



Project Progress:

The Hon’ble Chief Minister of Tamil Nadu in August 2018 had laid the foundation stone
and kick started the development activities for Phase 1A of GKSIR. In 2019, GKSIR
signed the Joint Venture agreement with Tamil Nadu Industrial Development
Corporation (TIDCO) giving the much needed boost to the project.

GKSIR has commenced infrastructure development activities in Phase 1A like site
levelling, road works, culverts, street lighting, etc. Finishing works are in progress for
a Ground Level Storage Reservoir (GLSR) tank of 1 ML capacity. Further, MoU has
been sighed with TANGEDCO for setting up a 230 kV substation within the SIR, which
was commissioned in August 2019. Also, recently, in May 2020, a 33 kV sub-station
was also commissioned within Phase 1A of the SIR.

These developments have been instrumental in attracting many Indian and
International companies for setting up their manufacturing facilities. The Company
entered into a MoU with its first client, M/s Micro-Tech CNC Ltd. for ten acres of land
for a period of ninety nine years. M/s Micro-Tech CNC are in the business of
manufacturing Auto & Aerospace components and have plants in Hosur & Chennai.
Additionally, the Company is in advanced stages of discussion with a few more
potential clients.

EPC

Pursuant to the strategic decision taken to pursue EPC opportunities beyond Group
Companies and consequent to the Group’s entry into Railway Projects during FY 2013-
14, significant progress has been achieved in the construction of two Dedicated Freight
Corridor Corporation (DFCC) projects from New Bhavpur to Deen Dhayal Upadhyay
Junction (201 and 202) in the State of Uttar Pradesh along with SEW Infrastructure
Limited as JV partner and from Ludhiyana —Kurja - Dadri (package 301 and 302) in
the States of Haryana, Uttar Pradesh and Punjab along with Tata Projects Limited as
JV partner. The Company has completed more than 60% of DFCC projects (package
201 and 202), 45% of DFCC projects (package 301 and 302) and more than 85% of
RVNL projects. GIL is also constructing a 1 Km long steel bridge over river Yamuna
near Prayagraj as part of package 202 of DFCC. The superstructure erection of this
important bridge is in advanced stage of construction.

Raxa Security Services Limited (Raxa)

Raxa Security Services Ltd., an ISO 9001: 2015 and 18788:2015 certified company
established in July 2005, provides Integrated Security solutions and technical security
to industrial and business establishments.

To enable the delivery of quality services, a State-of-the-Art Security Training
Academy was established with best in class training and administrative infrastructure



on the outskirts of Bangalore. Raxa employs over 6,000 personnel and has operations
across 18 states. Adding to its repertoire of several prestigious clients, Raxa bagged
contracts of some more premier clients such as EICI, Welspun, Brookfield properties
and others. It also provided security services to important events such as the IPL
matches, Airtel - Hyderabad and Tata Steel - Kolkata marathon runs and several
events in the Arenas at Delhi and Hyderabad Aerocities.

Raxa successfully completed the training of three batches of the prestigious
‘Assignment Manager cum Security Officer’ course for graduate students from Odisha
under DDUGKY (Deen Dayal Upadhyaya Grameen Kaushalya Yojana) - ORMAS
(Odisha Rural Development and Marketing Society) scheme, and secured placement
for all of them with leading private security agencies. During the year, it also
conducted several short duration thematic security courses, including its flagship
Advanced Management Course for senior security professionals from Banks and
various corporates as well as senior army personnel employed with corporates/
looking for corporate employment. It also conducted internationally recognized
certification course in Fire.

Raxa Academy received the ISO 29993:2017 certification, the standard for Learning
Services outside Formal Education. Raxa Academy was perhaps the first security
training establishment in the country to get this coveted certification.

Raxa’s technical security division forged partnerships with some well established
companies such as JCI and Came as well as promising start ups such as Skylark
Drones, Trackit Now and InkVision and forayed more strongly in the security market
to provide technical security and integrated security solutions.

GMR Aviation Private Limited (GAPL)

GAPL owns and operates one of the best fleet in the country and addresses the growing
needs of charter services. In order to boost revenues and rationalize overhead costs,
GAPL entered into a management contract with Jet Set Go — a general aviation fleet
aggregator, commonly referred to as the “Uber of the Skies”. As per the agreement,
Jet Set Go has taken responsibility for operations and sourcing of external clients for
the use of our aircrafts and the business has shown marked improvement over the
past years with 2 aircrafts recording the highest number of hours flown on an annual
basis. All maintenance contracts have also been renegotiated leading to a reduction
in costs. We are confident that GAPL will continue on the turnaround path.



Highlights of Direct subsidiaries of the Company:

JSW GMR Cricket Private Limited (JGCPL) (formerly GMR Sports Private
Limited):

JGCPL continues to be 50:50 JV and both JSW Sports Private Limited and GMR
Enterprises Private Limited along with the individual promoter shareholders have joint
control over GSPL.

JGCPL has successfully rebranded the franchise from Delhi Daredevils to Delhi
Capitals, and the season was an unprecedented success on multiple fronts. The team
got a new identity in terms of a new name, logo, anthem and jersey and all these
elements resonated very well with the fans. Due to Covid the IPL 2020 was not
conducted as per the regular schedule and the tournament is relocated to Dubai.

GMR League Games Private Limited (GLGPL):

The GLGPL subsidiary of the Company has entered into Franchisee agreement
effective from May 15, 2017 with Mashal Sports Private Limited- recognized by
Amateur Kabaddi Federation of India (AKFI), for organizing the Kabaddi League, for a
term upto June 30, 2034. As per the terms of the agreement, it has been granted the
rights to own and operate a Kabaddi franchise team, “"UP Yoddha” Lucknow (U.P.) in
the pro-kabaddi league.

The performance of UP Yoddha team in the Kabaddi league was extremely well by
qualifying continuously third year in the row to knock out the stage of Pro-kabbadi
league and the team overall stood 5" in the League and won Prize of Rs.35 Lakhs.

Extract of Annual Return:

The Extract of Annual Return of the Company in Form MGT-9 pursuant to Section
92(3) of the Companies Act, 2013 read with Rule 12 of Companies (Management and
Administration) Rules, 2014 as amended is appended as ‘Annexure-1’ and placed at
the website of the Company at the following link: http://www.holdinggepl.in/gepl-
Financial-Information.aspx.

Corporate Governance:

Your Company endeavors to follow the philosophy of conducting the business with due
compliance of law, rules, regulations and sound internal control systems and
procedures.

Details with respect to Board, Key Managerial Personnel and its Committees are as
given below:

1. Directors and Key Managerial Personnel:

During the period under review, the following changes took place in the
composition of the Board of Directors and Key Managerial Personnel of the
Company:


http://www.holdinggepl.in/gepl-Financial-Information.aspx
http://www.holdinggepl.in/gepl-Financial-Information.aspx

(a) Changes in Directors:

During the year under review:
e Mr. Grandhi Mallikarjuna Rao was designated as Non-Executive
Chairman of the Company effective from June 24, 2019; and
e Mr. Ramchandran Balasubramaniam (DIN: 07512987) and Mrs. Vinita
Tarachandani (DIN: 07158537) were appointed as Additional Director
under Independent Category effective from February 15, 2020.

Post end of financial year:
e Mrs. Vinita Tarachandani (DIN: 07158537) resigned as Additional
Director under Independent Category effective from May 05, 2020;
e Mrs. Grandhi Varalakshmi (DIN: 00061699) resigned as Director
(Woman Director) effective from July 31, 2020; and
e Mrs. Ramadevi Bommidala (DIN:00575031) has been appointed as
Additional Director (Woman Director) effective from August 01, 2020.

(b) Changes in KMPs:

During the year under review, there were no changes in the KMPs of the
Company.

Post end of financial year:
e Mr. Sreemannarayana K. retired as Chief Financial Officer of the
Company due to superannuation effective from July 31, 2020; and
e Mr. Vishal Kumar Sinha has been appointed as Chief Financial Officer
of the Company effective from August 01, 2020.

Mr. Bodapati Bhaskar has been appointed as Chief Executive Officer (CEO) of
the Company effective from February 15, 2020 pursuant to RBI Notifications
No. RBI/2019-20/88 DOR.NBFC (PD) CC. N0.102/03.10.001/2019-20 on
Liquidity Risk Management Framework for Non-Banking Financial Companies
and Core Investment Companies dated November 04, 2019; and Master
Direction - Non-Banking Financial Company - Systemically Important Non-
Deposit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016 dated September 01, 2016 (as amended) and is not
construed to be appointed under the provisions of the Companies Act, 2013.

2. Number of meetings of the Board of Directors:

During the period under review, your Board of Directors met ten times on
April 04, 2019, April 17, 2019, May 29, 2019, June 24, 2019, July 29, 2019,
September 23, 2019, September 26, 2019, November 20, 2019, December 13,
2019 and February 07, 2020.

The interval between the Board Meetings was within the period prescribed under
the Companies Act, 2013.

Number of the Board meetings attended by the Directors during the financial year
2019-20 is as follows:



Number of the Board |[Number of the Board

Name of the Director meetings entitled to meetings actually
attend attended

Mr. Grandhi Mallikarjuna 10 10

Rao

Mr. Srinivas Bommidala 10 6

Mr. Grandhi Buchi 10 4

Sanyasi Raju

Mr. Grandhi Kiran Kumar 10 4

Mr. Venkata Nageswara 10 5

Rao Boda

Mrs. Grandhi Varalakshmi 10 7

Mr. Ramchandran Nil Nil

Balasubramaniam®*

Mrs. Vinita Tarachandani Nil Nil

(upto May 04, 2020)*

*Mr. Ramchandran Balasubramaniam and Mrs. Vinita Tarachandani were
appointed at the Board meeting held on February 07, 2020 effective from February
15, 2020 post which no meeting was held during the financial year.

. Committees:

The Company has following Committees during the financial year 2019-20:
Audit Committee:

The composition of Audit Committee at the beginning of FY 2019-20 was as
follows:

1. Mr. Grandhi Buchi Sanyasi Raju
2. Mr. Grandhi Kiran Kumar
3. Mr. Venkata Nageswara Rao Boda

The Committee was reconstituted effective from April 04, 2019 as follows:

Mr. Grandhi Mallikarjuna Rao

Mr. Srinivas Bommidala

Mr. Grandhi Buchi Sanyasi Raju
Mr. Grandhi Kiran Kumar

Mr. Venkata Nageswara Rao Boda

ahwNE

The Audit Committee was reconstituted effective from February 15, 2020 as
follows:

1. Mrs. Vinita Tarachandani- Chairperson

2. Mr. R. Balasubramaniam

3. Mr. Venkata Nageswara Rao Boda

Post end of financial year, the Committee was reconstituted w.e.f. May 05, 2020
due to resignation of Mrs. Vinita Tarachandani effective from May 05, 2020 as
follows:

1. Mr. R. Balasubramaniam- Chairman

2. Mr. Venkata Nageswara Rao Boda

3. Mr. Grandhi Kiran Kumar



Nomination and Remuneration Committee:

The composition of Nomination and Remuneration Committee during the financial
year 2019-20 was as follows:

1. Mr. Grandhi Mallikarjuna Rao
2. Mr. Srinivas Bommidala
3. Mr. Grandhi Kiran Kumar

The Nomination and Remuneration Committee was reconstituted w.e.f.
February 15, 2020 as follows:

1. Mr. Grandhi Kiran Kumar- Chairman
2. Mr. R. Balasubramaniam

3. Mr. Venkata Nageswara Rao Boda
4. Mrs. Vinita Tarachandani*

*Resigned effective from May 5, 2020

Corporate Social Responsibility Committee:

The composition of CSR Committee during the financial year 2019-20 was as
follows:

1. Mr. Grandhi Mallikarjuna Rao
2. Mr. Grandhi Kiran Kumar
3. Mr. Venkata Nageswara Rao Boda

The CSR Committee was reconstituted w.e.f. February 15, 2020 as follows:
Mr. Grandhi Mallikarjuna Rao

Mr. Grandhi Kiran Kumar

Mr. Venkata Nageswara Rao Boda

Mr. R. Balasubramaniam

PP

The Company’s Nomination and Remuneration Policy for Directors, Key Managerial
Personnel and Senior Management and is placed on Companies website:
www.holdinggepl.inand forms part of this Board’s Report.

Annual Board Evaluation

The Directors of your company has carried out an annual evaluation of its own
performance for the period from April 1, 2019 to March 31, 2020, Board Committees
and individual directors pursuant to the provisions of the Act. The performance of the
Board was evaluated by the Board after seeking inputs from all the Directors on the
basis of the criteria such as the Board composition and structure, effectiveness of
board processes, information and functioning etc. The performance of the committees
was evaluated by the Board after seeking inputs from the committee members on the
basis of the criteria such as the composition of committees, effectiveness of committee
meetings etc. The Board and the Nomination and Remuneration Committee at their
meetings held on July 31, 2020 reviewed the performance of the individual directors



on the basis of the criteria such as the contribution of the individual director to the
Board and committee meetings like preparedness on the issues to be discussed,
meaningful and constructive contribution and inputs in meetings, etc.

Directors’ Responsibility Statement:

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statements in terms
of Section 134(3)(c) of the Companies Act, 2013:

a) that in the preparation of the annual accounts/ annual financial statements for the
year ended March 31, 2020, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

b) that such accounting policies as mentioned in the Notes to the Financial Statements
have been selected and applied consistently and judgement and estimates have
been made that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2020 and of the loss of the
Company for the year ended on that date;

c) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

d) that the annual financial statements have been prepared on a going concern basis;

e) that proper systems have been devised to ensure that the laid internal financial
controls were followed and were adequate and operating effectively.

f) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

Statutory Auditors:

M/s B. Purushottam & Co., Chartered Accountants (Registration No. 002808S), had
been re-appointed as the Statutory Auditors of the Company for a term of five
consecutive years, to hold office from the conclusion of the 10" AGM until the
conclusion of 15" AGM of the Company to be held for the financial year 2021-22,
subject to ratification by members at every AGM of the Company.

Pursuant to the amendment of Section 139(1) of Companies Act, 2013, vide the
Companies (Amendment) Act, 2017 effective from May 07, 2018, it is not required to
place the item related to ratification of appointment of Statutory Auditors by members
at every Annual General Meeting. Accordingly, no resolution is being proposed for
ratification of appointment of statutory auditors at the ensuing Annual General
Meeting of the Company.



M/s B. Purushottam & Co., Chartered Accountants have confirmed by way of a
certificate as their re-appointment, if made, shall be in accordance with the conditions
prescribed in Rule 4(1) of the Companies (Audit and Auditors) Rules, 2014 and that
their re-appointment, if made, would be within the prescribed limits under Section
141(3)(g) of the Companies Act, 2013.

Details of fraud reported by Auditors under Section 143(12):

During the year under review, the Statutory Auditors and Secretarial Auditors have
not reported any instances of frauds committed in the Company by its Officers or
Employees to the Audit Committee under Section 143(12) of the Companies Act, 2013,
details of which needs to be mentioned in this Report.

Auditors’ Report:

There are no qualifications in the Auditors’ Report on the standalone financial
statements which require any clarification / explanation.

However, the following qualifications appear in the Audit Report on the Consolidated
financial statements and Management’s response to the Statutory Auditors’
Qualification / Comment on the Company’s consolidated financial statement are as
follows:

(i) Asstated in note 8b(13)(ii) to the accompanying consolidated financial statement
for the year ended 31 March 2020, the Group has an investment amounting to
Rs. 1,897.63 crore in GMR Energy Limited ('"GEL"), a joint venture company and
outstanding loan amounting to Rs. 212.66 crore, recoverable from GEL as at 31
March 2020. Further, the Holding Company has an investment in GMR Generation
Assets Limited (‘\GGAL’), a subsidiary of the Holding Company. GEL has further
invested in GMR Vemagiri Power Generation Limited (‘GVPGL’), and GMR
(Badrinath) Hydro Power Generation Private Limited ('"GBHPL"), both subsidiaries
of GEL and in GMR Kamalanga Energy Limited (‘\GKEL'), joint venture of GEL.
GGAL has further invested in GMR Rajahmundry Energy Limited (‘\GREL’), an
associate company of GGAL.

As mentioned in note 8b(13)(iv), GVPGL and GREL have ceased operations due
to continued unavailability of adequate supply of natural gas and other factors
mentioned in the said note, and have been incurring significant losses, including
cash losses with consequential erosion of their respective net worth. Further,
GREL has entered into a resolution plan with its lenders to restructure its debt
obligations during the year ended 31 March 2019. The Holding Company has
given certain corporate guarantees for the loans including Cumulative
Redeemable Preference Shares (‘CRPS’) outstanding in GREL amounting to Rs.
2,068.50 crores.

The carrying value of the investment of the Group in GEL, to the extent of amount
invested in GVPGL, and the Holding Company’s obligations towards the corporate



guarantees given for GREL are significantly dependent on the achievement of key
assumptions considered in the valuation performed by the external expert
particularly with respect to availability of natural gas, future tariff of power
generated and realization of claims for losses incurred in earlier periods from the
customer as detailed in the aforementioned note. The Group has provided for its
investment in full in GREL and the management is confident that no further
obligation would arise for the guarantees provided to the lenders against the
servicing of sustainable and unsustainable debts.

As mentioned in note 8b (13) (viii), the proposed sale of equity stake by
management of GEL in GKEL during the year ended 31 March 2020 has been put
on hold by the buyer subsequent to the year end. The management continues to
account the investment in GKEL based on the valuation performed by an external
expert using the discounted future cash flows method which is significantly
dependent on the achievement of certain assumptions considered in
aforementioned valuation including the uncertainty and the final outcome of the
litigations as regards claims against GKEL.

Further, as mentioned in note 8b (13) (vi), GBHPL has stopped the construction
of the 300 MW hydro-based power plant on Alaknanda river, Uttarakhand, since
May 07, 2014 on directions of Hon'ble Supreme Court of India (‘the Supreme
Court). The carrying value of the investments in GBHPL is significantly
dependent on obtaining requisite approvals from Supreme court, environmental
clearances, availability of funding support and achievements of the key
assumptions made in the valuation assessment done by an external expert.

Accordingly, owing to the aforementioned uncertainties, we are unable to
comment upon adjustments, if any, that may be required to the carrying value
of the non-current investment, and further provisions, if any, required to be
made for the said obligations, and the consequential impact on the accompanying
Consolidated Financial Statement for the year ended 31 March 2020.

The above matter pertaining to GVPGL and investment in GKEL and GBHPL have
been reported as a qualification in the audit report dated 18 June 2020 and 18
June 2020 issued by other firms of chartered accountants, on the standalone
financial statement of GVPGL and GEL respectively and the matters described
above for GREL have been covered as an emphasis of matter in the audit report
dated 19 May 2020 issued by another firm of chartered accountants on the
standalone financial statement of GREL. Further, considering the erosion of net
worth and net liability position of GKEL, GVGPL and GREL, the auditors of GKEL,
GVGPL and GREL have also given a separate section on material uncertainty
related to going concern in the auditor’s reports on the respective standalone
financial statements of aforesaid companies for the year ended 31 March 2020.



(i)

Management’s response to the Statutory Auditors’ Qualification /
Comment on the Company’s consolidated financial statement:

Management view is documented in note no 8b(13)(ii), 8b(13)(iv), 8b(13)(vi)
and 8b(13)(viii) of consolidated financial statement of GIL for March 31, 2020.
As detailed in the notes, on account of non-availability of gas, both GVPGL and
GREL plants were not operated for significant time resulting in erosion of
economic value. Various stakeholders, including Central and State Governments
have formulated schemes for efficient utilisation of these facilities, though these
efforts have not brought in permanent resolutions to the operations. GREL have
implemented resolution plan during the year ending March 2019 to restructure
its debt obligation which would improve the profitability and consequently the
carrying cost of these companies. Further, CERC has passed order dated January
28, 2020, declaring that natural gas for the purpose of PPA includes Deep Water
Gas and accordingly, GVGPL is entitled to claim capacity charges from
APDISCOMs from October 2016 based on availability declaration for generation
of power on the basis of Deep Water Gas, along with late payment surcharge.
GVGPL has calculated a claim amount of Rs. 741.31 crore which will further
improve the valuation. Taking into account the uncertainties associated with the
efforts of various stakeholders, management is not in a position to assess the
impact of these measures on the carrying values.

Recommendations of High level inter-ministerial committee appointed by
Government of India to look into resolution of stress in the Power sector has
proposed operationalization of stranded gas based power plants as one of the
key measures. Recently, Ministry of New & Renewable Energy (MNRE)
Government of India has also decided to take out bids for bundled power
(renewable power bundled with conventional power) for procurement round the
clock of firm power. This is essential for further penetration of renewable power
and management of the Group believes that it would also eventually help in
operationalization of stranded gas based power plants.

Basis the internal assessment and legal opinions, the management of the Group
is confident of obtaining the requisite clearances and favorable orders for GBHPL
and GKEL and based on business plan and a valuation assessment carried out by
an external expert the management of the Group is of the view that the carrying
value of net assets of GBHPL/GKEL by GEL as at March 31, 2020 is appropriate.

As detailed in note 45(xi) to the accompanying consolidated financial statement
for the year ended 31 March 2020, the Group had acquired the Class A
Compulsory Convertible Preference Shares ('CCPS') of GMR Airport Limited
('GAL"), a subsidiary of the Holding Company, for an additional consideration of
Rs. 3,560.00 crores from Private Equity Investors as per the settlement
agreement entered during the year ended 31 March 2019. The said CCPS were



converted into equity shares of an equivalent amount as per the investor
agreements. The aforesaid additional settlement consideration of Rs. 3,560.00
crores paid to Private Equity Investors has been considered as recoverable and
recognised as Other financial assets up to the end of the previous year ended 31
March 2019, based on proposed sale of such equity shares to the proposed
investors, as detailed in note 45(xvii) to the consolidated financial statements.
The sale of such equity shares has been completed in the year ended 31 March
2020 and consequently the management has recorded the aforesaid transaction
in the year ended 31 March 2020 instead of restating the balances as at 31 March
2019 in accordance with the requirements of relevant accounting standards. Had
the management accounted for the aforesaid transaction in the correct period,
the 'Other equity' as at 31 March 2019 would have been lower by Rs. 3,560.00
crores, and 'Other financial assets' as at 31 March 2019 would have been lower
by Rs. 3,560.00 crores with a consequential impact on segment assets of the
Airport sector as at 31 March 2019.

Management’s response to the Statutory Auditors’ Qualification /
Comment on the Company’s consolidated financial statement:

As detailed in note 45(xi) to the accompanying consolidated Ind AS financial
statements for the year ended March 31, 2020, pursuant to the definitive
agreement dated July 04, 2019 with TRIL Urban Transport Private Limited, a
subsidiary of Tata Sons, Solis Capital (Singapore) Pte. Limited and Valkyrie
Investment Pte. Limited, the management had considered the aforesaid
additional obligation of Rs. 3,560.00 crore as recoverable and had recognized the
same as a financial asset in it consolidated financial statements for the year
ended March 31, 2019. This agreement was cancelled during the year ended
March 31, 2020.

As detailed in note 45 (xvi) the accompanying consolidated Ind AS financial
statements for the year ended March 31, 2020 pursuant to the transaction with
ADP appropriate adjustments have been made to reflect the above transaction
and the financial asset of Rs. 3,560.00 crore has also been adjusted with other
equity as a consequence of the receipt of the above consideration.

iii) According to the information and explanations given to us and based on the report
issued by other Auditors on internal financial controls over financial reporting
with reference to these consolidated financial statements in case of subsidiary
companies, its associate companies, joint ventures, which are companies
incorporated in India, the following material weakness has been identified in the
operating effectiveness of the subsidiary companies internal financial control over
financial reporting with reference to these consolidated financial statements as
at March 31, 2020:



The Holding Company’s internal control system towards estimating the carrying
value of investments in certain joint ventures and associates as more fully
explained in note 8b(13)(ii) to the consolidated financial statements were not
operating effectively due to uncertainties in the judgments and assumptions
made by the Holding Company in such estimations, which could result in the
Group not providing for adjustment, if any, that may be required to the carrying
values of investments and further provisions, if any, required to be made for the
obligations on behalf of those entities and its consequential impact on the
accompanying financial statements.

The report on internal financial controls with reference to financial statements of
joint venture companies, GMR Energy Limited, is also qualified with respect to
the above matter, issued by an independent firm of Chartered Accountants vide
its report dated 18 June 2020.

Management’s response to the Statutory Auditors’ Qualification /
Comment on the Company’s consolidated financial statement:

The Group has a well-defined system in place to assess the appropriateness of
the carrying value of its investments, including testing for impairments. The
independence and process followed in conducting the exercise also is being
reviewed and approved by Management Assurance Group (MAG) function who
perform procedures on valuation models to evaluate the valuation method used
and accuracy of inputs used in model to determine the recoverable value. We
also have involved valuation specialists to assist in the evaluation of
management’s valuation models and impairment analyses, specifically in testing
key assumptions, accuracy of inputs used in the model to determine the
recoverable value.

Further, there are certain Matters of Emphasis in the notes to the Standalone and
Consolidated Financial Statements that forms part of the Independent Auditor’s Report
as at March 31, 2020. The same are self-explanatory.

Secretarial Auditor:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
the Company has appointed M/s V. Sreedharan & Associates, Company Secretaries, a
firm of Company Secretaries in Practice to conduct the Secretarial Audit of the
Company for the financial year 2019-20. The Secretarial Audit Report in
Form No.MR-3 is appended as ‘Annexure — 2’ to this Report.

There are no qualifications or adverse remarks in the Secretarial Auditors’ Report,
except that the Company maintained a Capital Adequacy Ratio at 28.33% as against
30% as on March 31, 2020 as required by Core Investment Companies (Reserve Bank)
Directions, 2016. However, the specified ratio was achieved by the Company in August
2020.



Your Company carries its businesses through its several Subsidiaries and Associate/
Joint Venture Companies which are formed either directly or as step-down
subsidiaries.

As on March 31, 2020, your Company has total 143 subsidiary companies, 42
associate companies (including Joint Ventures).

The complete list of subsidiary/stepdown subsidiary companies, associate companies
and joint ventures as on March 31, 2020 is appended as ‘Part A of Annexure - 3’ to
this Report.

GMR Property Developers Private Limited and GMR Real Estates Private Limited were
incorporated as direct subsidiaries of the Company. GMR Power and Urban Infra
Limited, GMR Airports Singapore Pte Ltd, GMR Macau Duty Free & Retail Company
Ltd., GMR Nagpur International Airport Limited (‘GNIAL’), GMR Kannur Duty Free
Services Limited, GMR Airports Greece Single Member S.A became indirect
subsidiaries of the Company during the year under review. The status of GMR Mining
and Energy Private Limited, changed from an Associate of the Company to indirect
subsidiary of the Company during FY 2019-20.

Ravivarma Realty Private Limited (RRPL) ceased to be subsidiary of the Company
being struck off from the Register of Companies pursuant to an application made by
RRPL. During the year under review Rajam Enterprises Private Limited a subsidiary of
the Company got amalgamated with another subsidiary Grandhi Enterprises Private
Limited pursuant to an Order of Hon’ NCLT.

Further, GMR Infra Services Limited, Marsyangdi Transmission Company Private
Limited, GMR Hyderabad Air Cargo and Logistics Private Limited, Hyderabad Airport
Security Services Limited, GMR Kishangarh Udaipur Ahmedabad Expressways Limited,
East Godavari Power Distribution Company Private Limited and GMR Macau Duty Free
& Retail Company Limited ceased to be subsidiaries during the FY 2019-20.

Further, GMR Chhattisgarh Energy Limited, GMR OSE Hungund Hospet Private Limited
and WAISL Limited (formerly Wipro Airport IT Services Limited) ceased to be
Associates of the Company.

In accordance with Section 129(3) of the Companies Act, 2013, the Company has
prepared a consolidated financial statements of the Company and all its subsidiary
companies, which is forming part of the Annual Report. A statement containing salient
features of the financial statements of the subsidiary companies in Form AOC-1 is
appended as ‘Part B of Annexure — 3’ to this Report.



Compliance with Secretarial Standards:

The Company has duly complied with the Secretarial Standards on Meetings of the
Board of Directors (SS-) and General Meetings (SS-2) issued by the Institute of
Company Secretaries of India.

Changes in Share Capital:

During the year under review, the Company had reclassified the Authorised Share
Capital of the Company. The Authorised Share Capital of the Company is Rs.
112,55,00,000 (Rupees One Hundred Twelve Crore Fifty Five Lakhs Only) divided into
9,50,00,000 (Nine Crore Fifty Lakhs) Equity shares of Rs. 10 (Rupees Ten Only) each
aggregating to Rs.95,00,00,000 (Rupees Ninety Five Crore Only) and 1,75,50,000
(One Crore Seventy Five Lakhs Fifty Thousand) Preference Shares of Rs. 10 (Rupees
Ten Only) each aggregating to Rs. 17,55,00,000 (Rupees Seventeen Crore Fifty Five
Lakhs Only) with effect from June 03, 2019.

During the year under review, the Company had issued equity shares on rights basis
and the total Paid up Share Capital stands increased to Rs.78,73,53,760 (Rupees
Seventy Eight Crore Seventy Three Lakhs Fifty Three Thousand Seven Hundred Sixty
only) divided into 7,68,39,376 (Seven Crore Sixty Eight Lakhs Thirty Nine Thousand
Three Hundred Seventy Six) Equity shares of Rs. 10/- (Rupees Ten Only) each
aggregating to Rs. 76,83,93,760 (Rupees Seventy Six Crore Eighty Three Lakhs Ninety
Three Thousand Seven Hundred Sixty Only) and 18,96,000 (Eighteen Lakhs Ninety
Six Thousand) Preference Shares of Rs. 10/- (Rupees Ten Only) each aggregating to
Rs.1,89,60,000 (Rupees One Crore Eighty Nine Lakhs Sixty Thousand only) with effect
from June 24, 2019.

Particulars of loans, guarantees or investments under section 186:

Being NBFC, provisions of Section 186 are not applicable on the Company. Disclosure
on particulars relating to Loans, guarantees or investments made by the Company
during the financial year ended March 31, 2020 are explained and provided in the
notes to accounts of audited standalone financial statement of the Company.

Particulars of contracts or arrangements with related parties:

All contracts / arrangements / transactions entered by the Company during the
financial year with related parties were in the ordinary course of business and on an
arm’s length basis. During the year, the Company had not entered into any contract
/ arrangement / transaction with related parties which could be considered material.
Your Directors draw attention of the members to notes to accounts of financial
statements which set out related party disclosures.

Material changes and commitments affecting the financial position of the
company:

As on the date of this report your Directors are not aware of any circumstances, not
otherwise dealt with in this Report or in the financial statements of the Company,
which would render any amount stated in the accounts of the Company as misleading.
Further, in the opinion of the Directors, no item, transaction or event of a material



and unusual nature has arisen which would affect substantially the results or the
operations of the Company for the financial year in respect of which this report is
made and no material changes and commitments affecting the financial position of
the Company had occurred in the interval between the end of the financial year and
the date of this report except the following:

The Company had issued and allotted 1,42,85,716 Equity Shares of Rs.10/- each at a
premium of Rs.200/- each aggregating to Rs.300,00,00,360 (Rupees Three Hundred
Crore Three Hundred Sixty only) to the existing shareholders of the Company on
Rights Basis as approved by the Board vide its resolution dated August 26, 2020.

Details of significant and material orders passed by the requlators or courts

or tribunals impacting the going concern status and company’s operations in
future:

There are no orders passed by the Regulators or Courts or Tribunals impacting the
going concern status and the company’s operations in future.

Maintenance of Cost Records:

The Company does not attract the criteria prescribed under Section 148(1) hence Cost
Records are not required to be maintained by the company.

Conservation of energy, technology Absorption, foreign exchange earnings
and outgo:

The particulars as prescribed under Section 134(3) (m) of the Companies Act, 2013
read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are set out hereunder:

A. Conservation of energy:

Your Company is not engaged in any manufacturing activity and hence the furnishing
of particulars is not applicable to the Company.

B. Technology absorption:

Your Company is not engaged in any manufacturing activity and hence the furnishing
of particulars is not applicable to the Company.

C. Foreign exchange earnings and Outgo:
There was no Foreign Exchange Earnings during the year 2019-20.

The Foreign Exchange Outgo during the year 2019-20 was:
(Rs. in Lakhs)
Particulars March 31, 2020 March 31, 2019
Professional and Consultancy Nil 4.03
Charges

Total Nil 4.03




Risk Management:

The Company has robust business risk management framework capable of identifying
business risks, commensurate with its activities. In the opinion of the Board, presently
the Company is not facing business risk which may threaten the existence of the
Company.

The Reserve Bank of India vide Master Direction on Information Technology
Framework dated June 08, 2017 has mandated the NBFC Sector to enhance safety,
security, efficiency in processes leading to benefits for NBFCs and their customers.
Accordingly, the Company has undertaken a gap-analysis to ensure safety and
security in the IT related processes and systems of the Company and IS Audit was
conducted under the said requirements.

Vigil Mechanism

Your Company has adopted an Ombudsman process which is the channel for receiving
and redressing employees’ complaints. Under this policy, your Company encourages
employees to report any fraudulent financial or other information noticed by them, to
the stakeholders, any conduct that results in violation of the Company’s Code of
Business Conduct to management (on an anonymous basis, if employees so desire.)
Likewise, under this policy, we have prohibited discrimination, retaliation or
harassment of any kind against any employees, who based on the employee’s
reasonable belief that such conduct or practice have occurred or are occurring, reports
that information or participates in the said investigation. The Audit Committee
periodically reviews the functioning of this mechanism and there was on such instance
reported during the year under review.

Corporate Social Responsibility

Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with Rule
9 of the Companies (Accounts) Rules, 2014 (“the Act”), the Company has constituted
Corporate Social Responsibility Committee (CSR Committee) of the Board on October
27, 2016, which is responsible for formulating and monitoring the CSR policy of the
Company. The CSR Policy may be accessed on the Company’s website at the link:
http://www.holdinggepl.in/pdf/CSR-Policy-gmr.pdf.

The provisions of the Act were not applicable for contributing any amount towards the
CSR activities.

The disclosure of contents of CSR Policy in the Board’s Report as per Rule 9 of the
Companies (Accounts) Rules, 2014 is appended as ‘Annexure-4’ forming part of this
report.

Change in the nature of business:

There was no change in the nature of business of the Company during the financial
year under review.


http://www.holdinggepl.in/pdf/CSR-Policy-gmr.pdf

Other matters of Compliance

Your Company continues to comply with the requirements prescribed by RBI for a CIC,
except capital adequacy which was marginally lower than the prescribed limits. Your
Company has taken necessary steps to meet the prescribed limit during August 2020.

During the year under review, your Company divested its investments held in GMR
Business & Consultancy LLP (GBC LLP) ensuring compliance of the RBI Master
Direction DNBR. PD. 003/03.10.119/2016-17 August 25, 2016. The divestment of
stake was made to its wholly owned subsidiary namely, Kothavalsa Infraventures
Private Limited effective from November 2, 2019.

Your Company has formulated and is implementing a policy known as Policy on
Resource Planning in compliance with the Circular No. RB1/2014-15/475 DNBR (PD)
CC No0.021/03.10.001/2014-15 dated February 20, 2015 issued by Reserve Bank of
India ("RBI Private Placement Guidelines”).

Your Company has been taking appropriate measures in terms of changes in
Regulations from time to time.

Public Deposits:

During the year under review, the Company, being CIC (NBFC), has not accepted any
deposits from public during the financial year ended on March 31, 2020.

Details in respect of adequacy of internal financial controls with reference to
the Financial Statements:

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weakness in the design or operation was observed.

Details of Debenture Trustees:

As per Regulation 53 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the contact details of the Debenture
Trustees of the Company are provided in ‘Annexure - 5’ that forms part of this Report.

Particulars of Employees and related disclosures:

The information required pursuant to Section 197 of the Companies Act, 2013 read
with Rule 5 of The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 in respect of employees of the Company, will be provided upon
request. In terms of Section 136 of the Companies Act, 2013, the Report and Accounts
are being sent to the Members and others entitled thereto, excluding the information
on employees’ particulars which is available for inspection by the Members at the
Registered Office of the Company during business hours on working days of the
Company up to the date of the ensuing Annual General Meeting. If any Member is



interested in obtaining a copy thereof, such Member may write to the Company in this
regard.

Code of Conduct for Directors and Senior Managerial Personnel and Code of
Business Conduct and Ethics

Good corporate governance does not mean merely compliance and simply a matter of
employing checks and balances; rather it is considered as a continuous process for
superior delivery of Company’s objectives with a view to translate opportunities into
reality. With this conceptual clarity your Company had adopted Code of Conduct for
Directors and Senior Managerial Personnel and Code of Business Conduct and Ethics
with effect from August 03, 2011. The primary objective is to encode and adopt a
corporate culture of conscience and consciousness, transparency and openness in the
business operations, fairness and accountability in carrying out the financial
transactions, having the propriety, equity and sustainable value creation, to follow the
ethical practices and to develop capabilities and identify opportunities that best serve
the goal of value creation, thereby creating an outstanding company in the field it is
engaged in.

The Directors have complied with the norms of Fit and Proper Criteria as required
under the RBI Regulations.

Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013:

GMR Group has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition and Redressal) Act, 2013. At GMR Group Level, Internal Complaints
Committee (ICC) has been set up to address complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered
under this Policy.

The following is a summary of sexual harassment complaints received and disposed
off during the financial year ending March 31, 2020:

Sl. No. of complaints No. of complaints
No. Category filed during the pending as on end
financial year of the financial year
1 Sexual Harassment of Nil Nil
women at workplace




Your Directors would like to express their sincere appreciation for the guidance and
co-operation received from the Reserve Bank of India (RBI), Government Authorities,
Securities and Exchange Board of India (SEBI), Stock Exchanges, Financial
Institutions, Banks, Debenture Trustees, Debenture Holders and Members during the
year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed services by the employees of the Company and its
subsidiaries,

For and on behalf of the Board of Directors

of Private Limited
Venkata Grand Kuinar
Place: New Delhi Director Director

Date: Decembeyr 24, 2020 DIN: 00051167 DIN: 00061669



ANNEXURE 1
FORM NO. MGT-9

SECTION 92(3) OF THE COMPANIES ACT, 2013 READ WITH RULE
12(1) OF THE COMPANIES (MANAGEMENT & ADMINISTRATION)
RULES, 2014

Registration No. U74900TN2007PTC102389

EXTRACT OF ANNUAL RETURN OF

GMR Enterprises Private Limited

as on financial year ended on March 31, 2020




FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2020
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management &
Administration ) Rules, 2014
I REGISTRATION & OTHER DETAILS
i CIN U74900TN2007PTC102389
i Registration Date 05/06/2007
iii Name of the Company GMR Enterprises Private Limited
iv Category/Sub-category of the Company Private Company/ Limited by shares
v Address of the Registered office Third Floor, Old No.248/New No.114, Royapettah High Road,
& contact details 011- 49216742
Vi Whether listed company(Yes/No) Debt listed
Equity shares- Integrated Enterprises (India) Limited
No S4, Old No 42, S S B Mutt Building, Tank Bund Road, Upparpet, Near-
. . Elite Hotel, Gandhi Nagar, Bengaluru, Karnataka 560009;
vii Name,, Address & .contact details of the Registrar Debentures-KFin Technologies Private Limited
& Transfer Agent, if any. Karvy House,46, Avenue 4,
Street No.1,Banjara Hills
Hyderabad — 500 034
1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated
Sl. No. |Name & Description of main products/services NIC Code of ﬂfe % to total turnover
Product /service of the company
1 Other financial service activities, except insurance 64990 73.81%
and pension funding activities
2 Consultancy activities 70200 26.19%
. PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
S:::‘::ri / % of shares held
SL. NO. NAME OF THE COMPANY# ADDRESS OF THE COMPANY . directly or through | Applicable Section
CIN/GLN Associate £ L
subsidiaries
Direct Subsidiaries:
Naman Centre, 7th Floor,Opp.
Dena Bank, Plot No. C-31, G
1 GMR Infrastructure Limited (GIL) Block, Bandra Kurla Complex, L45203MH1996PLC281138 Subsidiary 51.38 Section 2(87)
Bandra (East), Mumbai-400051,
Maharashtra
No. 25/1, Skip House, Museum
2 GMR Infratech Private Limited (GIPL) Road, Bangalore - 560 025 U45400KA2008PTC046642 Subsidiary 100.00 Section 2(87)
Karnataka
4th Floor, Birla Tower, 25,
3 Cadence Enterprises Private Limited (CEPL) Barakhamba Road,New Delhi-110 U52100DL2008PTC172118 Subsidiary 100.00 Section 2(87)
001
No. 25/1, Skip House, Museum
4 GMR League Games Private Limited (GLGPL) Road, Bangalore - 560 025 U92412KA2008PTC051177 Subsidiary 51.00 Section 2(87)
Karnataka
. ) . 1st Floor, Piramal Tower Annexe,
Purak Infrastructure Services Private Limited Ganpatrao Kadam Marg, Lower
5 (Formerly PHL Infrastructure Finance Private ) g U65923MH2011PTC222072 Subsidiary 100.00 Section 2(87)
Limited) (PHL) Parel, Mumbai-400013
Maharashtra
No. 25/1, Skip House, Museum
6 Vijay Nivas Real Estates Private Limited (VNREPL) |Road, Bangalore - 560 025 U70100KA2007PTC044339 Subsidiary 100.00 Section 2(87)
Karnataka
No. 25/1, Skip House, Museum
7 Fabcity Properties Private Limited (FPPL) Road, Bangalore - 560 025 U45200KA2008PTC045234 Subsidiary 100.00 Section 2(87)
Karnataka
No. 25/1, Skip House, Museum
8 Kondampeta Properties Private Limited (KPPL) Road, Bangalore - 560 025 U45201KA2008PTC045214 Subsidiary 100.00 Section 2(87)
Karnataka
- ) ) . No. 25/1, Skip House, Museum
g |MyderabadabiliProperties Private Limited Road, Bangaere -560 025 U45200KA2008PTC045461 Subsidiary 100.00|  Section 2(87)
(HiPPL) Karnataka
No. 25/1, Skip House, Museum
10 Grandhi Enterprises Private Limited (Grandhi) Road, Bangalore - 560 025 U67120KA1993PTC032115 Subsidiary 100.00 Section 2(87)
Karnataka
. . o 6-2-953, 1st Floor, Krishna Plaza,
1 fg:sij""ergham Properties Private Limited |\ . - “bad, Hyderabad - 500 U70102TG2005PTC046465 Subsidiary 100.00 Section 2(87)
004, TG
Kakinada Refinery & Petrochemicals Private 4th Floor, GMR Aero Towers, . .
12 o Rajiv Gandhi International U23209TG2005PTC047372 Subsidiary 100.00 Section 2(87)
Limited (KRPPL) .
Airport, Shamshabad, Hyderabad




13

GMR Solar Energy Private Limited

Unit No. 604-606, 6th Floor,
World Mark II, Asset 8, Aerocity,
NH-8, New Delhi - 110037

U40300DL2016PTC291702

Subsidiary

100.00

Section 2(87)

14

Kothavalasa Infraventures Private Limited

No 10/1/13, 2nd Floor, Flat No.
202, Siripuram Fort, Siripuram
Vishakpatnam AP 530003

U45200AP2014PTC095683

Subsidiary

100.00

Section 2(87)

15

GMR Real Estate Private Limited (GREPL)

Ground Floor, New Udaan
Bhawan, Opp. Terminal-3, IGI
Airport, New Delhi- 110037

U70100DL2019PTC344814

Subsidiary

100.00

Section 2(87)

16

GMR Property Developers Private Limited
(GPDPL)

Ground Floor, New Udaan
Bhawan, Opp. Terminal-3, IGI
Airport, New Delhi- 110037

U70109DL2019PTC344824

Subsidiary

100.00

Section 2(87)

17

GMR Holdings (Overseas) Limited

Abax Corporate Services Limited
6th Floor, Tower A, 1 CyberCity,
Ebene, Mauritius

082641 - C1/GBL

Subsidiary

100.00

Section 2(87)

18

AMG Healthcare Destination Pvt. Ltd

4th Floor, GMR Aero Towers,
Rajiv Gandhi International

Airport, Shamshabad, Hyderabad -|
500 409, Telangana

U85110TG2011PTC076813

Associate

50.00

Section 2(6)

19

Globemerchants, Inc.

Mactan Intl. Airport Passenger
Terminal, Pusok, Lapu-Lapu City

Associate

40.00

Section 2(6)

20

JSW GMR Cricket Private Limited

8B, Ground Floor, Tej Building,
Bahadurshah Zafar Marg, Near
ITO, New Delhi - 110 002

U92410DL2008PTC349045

Associate

17.08

Section 2(6)

Indirect idiaries:

21

Corporate infrastructure Services Pvt. Ltd

No. 25/1, Skip House, Museum
Road, Bangalore-560 025
Karnataka

U70102KA1993PTC014678

Subsidiary

100.00

Section 2(87)

22

Kirthi Timbers Pvt. Ltd

No. 25/1, Skip House, Museum
Road, Bangalore-560 025
Karnataka

U20293KA1995PTC064815

Subsidiary

100.00

Section 2(87)

23

Leora Real Estates Private Limited (LREPL)!

No. 25/1, Skip House, Museum
Road, Bangalore - 560 025
Karnataka

U70101KA2008PTC045936

Subsidiary

100.00

Section 2(87)

24

Pashupati Artex Agencies Private Limited
(PAAPL)!

No. 25/1, Skip House, Museum
Road, Bangalore - 560 025
Karnataka

U51909KA1993PTC038367

Subsidiary

100.00

Section 2(87)

25

Ideaspace Solutions Private Limited (ISPL)!

No. 25/1, Skip House, Museum
Road, Bangalore - 560 025
Karnataka

U72200KA1993PTC030645

Subsidiary

100.00

Section 2(87)

26

GMR Holdings (Mauritius) Limited (GHMaulL)

Abax Corporate Services Limited
6th Floor, Tower A, 1 CyberCity,
Ebene, Mauritius

C078171

Subsidiary

100.00

Section 2(87)

27

GMR Holdings Overseas (Singapore) Pte Limited

33A Chander Road, Singapore
219539

201544285E

Subsidiary

100.00

Section 2(87)

28

GMR Infrastructure (Malta) Limited

33 St barbara Bastion Vallette VLT
1961 Malta

C44412

Subsidiary

100.00

Section 2(87)

29

Ellan Vannin International Holdings Limited
(formerly GMR Airport (Global) Limited) (GAGL)

33 37 Athol Street, Douglas, Isle
of Man, 1M1 1LB

Subsidiary

100.00

Section 2(87)

30

GMR Sports (SA) Pty Limited

The Business Centre Design
Quarter, William Nicol CNR Leslie
Avenue Fourways Geuteng 2191

2017 /432478 / 07

Subsidiary

101.00

Section 2(87)

31

Crossridge Investments Ltd. (CIL)

Themistokli Dervi, 3, Julia House,
P.C. 1066, Nicosia, Cyprus

HE 192634

Subsidiary

100.00

Section 2(87)

32

Interzone Capital Limited (ICL)

Geneva Place, Waterfront
Drive,P.0. Box 3469, Road
Town,Tortola, British Virgin
Islands

1794452

Subsidiary

100.00

Section 2(87)

33

GMR Business & Consultancy LLP (GBCLLP)

No. 25/1, Skip House, Museum
Road, Bangalore - 560 025
Karnataka

AAC-6471

Subsidiary

100.00

Section 2(87)

34

GMR Energy Limited (GEL)*

701, 7th Floor, Naman Centre,
Plot No. C-31, Bandra Kurla
Complex, Bandra East,
Mumbai, Bandra Suburban
400051 Maharashtra

U85110MH1996PLC274875

Subsidiary

51.73

Section 2(87)




35

GMR Power Corporation Limited (GPCL) ®

701, 7th Floor, Naman Centre,
Plot No. C-31, Bandra Kurla
Complex, Bandra East,
Mumbai Suburban Maharastra
400051

U40105MH1995PLC318311

Subsidiary

58.19

Section 2(87)

36

GMR Vemagiri Power Generation Limited
(GVPGL)*

No. 25/1, Skip House,
Museum Road, Bangalore-560
025 Karnataka

U23201KA1997PLC032964

Subsidiary

51.73

Section 2(87)

37

GMR (Badrinath) Hydro Power Generation
Private Limited (GBHPL)*

House Property No. 9, Ganesh
Vatika, GMS-ITBP Road,
Dehradun-248001
Uttarakhand

U40101UR2006PTC031381

Subsidiary

51.73

Section 2(87)

38

GMR Energy (Mauritius) Limited (GEML)*

Abax Corporate Services
Limited, 6th Floor, Tower A, 1
Cyber City, Ebene, Mauritius

Subsidiary

54.14

Section 2(87)

39

GMR Lion Energy Limited (GLEL)*

SGG Corporate Services
(Mauritius) Ltd, 33, Edith
Cavell Street, Port Louis,
11324, Mauritius.

Subsidiary

54.14

Section 2(87)

40

GMR Energy Trading Limited (GETL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U31200KA2008PLC045104

Subsidiary

90.83

Section 2(87)

41

GMR Consulting Services Limited (GCSL)*

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U74200KA2008PLC0O45448

Subsidiary

51.73

Section 2(87)

42

GMR Coastal Energy Private Limited
(GCEPL)®

701, 7th Floor, Naman Centre,
Plot No. C-31, Bandra Kurla
Complex, Bandra East,
Mumbai Suburban Maharastra
400051

U40101MH2008PTC317956

Subsidiary

100.00

Section 2(87)

43

GMR Bajoli Holi Hydropower Private Limited
(GBHHPL)*

GMR office, Village DEOL, PO
HOLI Sub-Tehsil- Holi, Tehsil
Bharmour Chamba Himachal
Pradesh 176326

U40101HP2008PTC030971

Subsidiary

51.00

Section 2(87)

44

GMR Londa Hydropower Private Limited
(GLHPPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U40101KA2008PTC048190

Subsidiary

100.00

Section 2(87)

45

GMR Kakinada Energy Private Limited
(GKEPL)*®

701, 7th Floor, Naman Centre,
Plot No. C-31, Bandra Kurla
Complex, Bandra East,
Mumbai Suburban Maharastra
400051

U40101MH2009PTC318295

Subsidiary

100.00

Section 2(87)

46

GMR Energy (Cyprus) Limited (GECL)

3, Themistocles Dervis Street,
Julia House, CY - 1066,
Nicosia, Cyprus

Subsidiary

100.00

Section 2(87)

47

GMR Energy (Netherlands) B.V. (GENBV)

Clo- Zedra Management B.V.
Schiphol Boulevard 359,
1118BJ Schiphol, The
Netherlands

Subsidiary

100.00

Section 2(87)

48

SJK Powergen Limited (SJK) ®

701, 7th Floor, Naman Centre,
Plot No. C-31, Bandra Kurla
Complex, Bandra East,
Mumbai Suburban Maharastra
400051

U40109MH1998PLC318313

Subsidiary

70.00

Section 2(87)

49

GMR Warora Energy Limited (GWEL)*
(Formerly EMCO Energy Limited)

701/704, 7th Floor, Naman
Centre A-Wing, BKC (Bandra
Kurla Complex), Bandra
Mumbai-400051, Maharashtra

U40100MH2005PLC155140

Subsidiary

51.73

Section 2(87)

50

GMR Maharashtra Energy Limited (GMAEL)*

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U40107KA2010PLC053789

Subsidiary

51.73

Section 2(87)

51

GMR Bundelkhand Energy Private Limited
(GBEPL)*

No. 25/1, Skip House,
Museum Road,Bangalore-
560025 Karnataka

U40101KA2010PTC054124

Subsidiary

51.73

Section 2(87)

52

GMR Rajam Solar Power Private Limited
(GRSPPL)* (Formerly GMR Uttar Pradesh
Energy Private Limited)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U40107KA2010PTC054125

Subsidiary

51.73

Section 2(87)

53

GMR Genco Assets Limited (Formerly GMR
Hosur Energy Limited (GGEAL)®

701, 7th Floor, Naman Centre,
Plot No. C-31, Bandra Kurla
Complex, Bandra East,
Mumbai Suburban Maharastra
400051

U40109MH2010PLC318312

Subsidiary

100.00

Section 2(87)

54

GMR Gujarat Solar Power Limited (GGSPL)*

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U40100KA2008PLC045783

Subsidiary

51.73

Section 2(87)

55

Karnali Transmission Company Private
Limited (KTCPL)*

Lalitpur District, Lalitpur Sub
Metropolitan City Ward No.
10, Chukupat,P.Box 148,
Lalitpur Nepal

Subsidiary

54.14

Section 2(87)

56

GMR Indo-Nepal Energy Links Limited
(GINELL)*

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U40107KA2010PLC055826

Subsidiary

51.73

Section 2(87)




GMR Indo-Nepal Power Corridors Limited

No. 25/1, Skip House,

57 (GINPCL)* Museum Road, Bangalore - U40107KA2010PLC055843 Subsidiary 51.73 Section 2(87)
560025 Karnataka
701, 7th Floor, Naman Centre,
. L Plot No. C-31, Bandra Kurla
58 gms g:::;?:;g 'éf:;ts 'L'Ir:::tz %)(ngn:[gy Complex, Bandra East, U40104MH2010PLC282702 Subsidiary 100.00 Section 2(87)
9y Mumbai Bandra Sub Urban
400051 Maharashtra
) . L Abax Corporate Services
59 %"E'E,&Efrgy Projects (Mauritius) Limited | ;e 6th Floor, Tower A, 1 - Subsidiary 10000 | Section 2(87)
CyberCity, Ebene, Mauritius
GMR Infrastructure (Singapore) Pte Limited [33A Chander Road, Singapore R - )
60 (GISPL) 219539 Subsidiary 100.00 Section 2(87)
61 GMR Coal Resources Pte Limited (GCRPL) g?g\stégander Road, Singapore - Subsidiary 100.00 Section 2(87)
701, 7th Floor, Naman Centre,
Plot No. C-31, Bandra Kurla
62 GMR Power Infra Limited (GPIL) Complex, Bandra East, U40102MH2011PLC291663 Subsidiary 100.00 Section 2(87)
Mumbai Bandra Suburban
400051 Maharashtra
Naman Centre, 7th Floor,
Opp. Dena Bank, Plot No.C-3,
63 GMR Highways Limited (GHL) G Block, Bandra Kurla U45203MH2006PLC287171 Subsidiary 100.00 Section 2(87)
Complex, Bandra (East)
Mumbai - 400051 Maharashtra
Naman Centre, 7th Floor,
_— Opp. Dena Bank, Plot No.C-
6o |GMR Tambaram Tindivanam Expressways |31 ' giock Bandra Kurla U45203MH2001PLC339335 Subsidiary 8871 |  Section 2(87)
Limited (GTTEL)
Complex, Bandra (East)
Mumbai - 400051 Maharashtra
Naman Centre, 7th Floor,
. . - Opp. Dena Bank, Plot No.C-
g5 |CMR Tuni-Anakapalli Expressways Limited | 54" 'g) 1 "Bandra Kurla U45203MH2001PLC339776 Subsidiary 8871 |  Section2(87)
(GTAEL)
Complex, Bandra (East)
Mumbai - 400051 Maharashtra
. No. 25/1, Skip House,
g6 |CMR Ambala-Chandigarh Expressways Museum Road, Bangalore - U45203KA2005PTC036773 Subsidiary 88.53 |  Section2(87)
Private Limited (GACEPL)
560025 Karnataka
" - No. 25/1, Skip House,
67 (GthFéBochanpalll Expressways Limited Museum Road, Bangalore - U45200KA2005PLC049327 Subsidiary 99.82 Section 2(87)
560025 Karnataka
. No. 25/1, Skip House,
g |CMR Hyderabad Vijayawada Expressways |y /o 'Road, Bangalore - U45201KA2009PTC050109 Subsidiary 99.83 | Section 2(87)
Private Limited (GHVEPL)
560025 Karnataka
. " . No. 25/1, Skip House,
69 GMR Chennai Outer Ring Road Private Museum Road, Bangalore - U45203KA2009PTC050441 Subsidiary 85.17 Section 2(87)
Limited (GCORRPL)
560025 Karnataka
GMR Aero Towers, Rajiv
GMR Hyderabad International Airport Limited | Gandhi International Airport, . .
U62100TG2002PLC040118 47.26
0 (GHIAL) Shamshabad, Hyderabad - Subsidiary Section 2(87)
500108, Telangana, India
6-3-866/1/G/3,0pp.
Gateways for India Airports Private Limited |Greenlands, Begumpet, . .
U62100TG2005PTC045123 86.49
71 (GFIAL) Hyderabad — 500016 Subsidiary Section 2(87)
Telangana, India
GMR Aerostructure Services Limited g';/lnfﬂ"\-: lﬁl{e/?rzl'a‘)t?or:\gfz(i:f ::JIV
72 (Formerly GMR Hyderabad Airport Resource port, U74900TG2007PLC054821 Subsidiary 100.00 Section 2(87)
Management Limited) (GASL) Shamshabad, Hyderabad -
9 500108 Telangana
GMR Aero Towers, Rajiv
L Gandhi International Airport,
73 %ﬂig"derabad Aerotropolis Limited Shamshabad, Rangareddi, U45400TG2007PLC054827 Subsidiary 47.26 Section 2(87)
Hyderabad - 500108
Telangana
GMR Aero Towers, Rajiv
. . Gandhi International Airport,
74 %ﬂigﬁ';’erabad Aviation SEZ Limited Shamshabad, Rangareddi, U45209TG2007PLCO56527 Subsidiary 47.26 Section 2(87)
Hyderabad - 500108
Telangana
Plot No.1, GMR Hyderabad
GMR Air Cargo and Aerospace Engineering g!:gzinlr?tirzn:g:?:Aiagt
75 Limited (formerly GMR Aerospace p, ’ U45201TG2008PLC067141 Subsidiary 47.26 Section 2(87)
Engineering Limited) Shamshabad,Rangareddi
9 9 Hyderabad - 500108
Telangana
76 GMR Aero Technic Limited (GATL) GMR Aero Towers, U35122TG2010PLC0O70489 Subsidiary 47.26 Section 2(87)
GMR HIAL Airport OfficeRajiv
77 |GMR Airport Developers Limited (GADL) | andhi Interational Airport, U62200TG2008PLC059646 Subsidiary 75.01 Section 2(87)

Shamshabad, Hyderabad -
500108 Telangana




78

GADL International Limited (GADLIL)

PO Box 95, 2a Lord Street,
Douglas , Isle of Man, IM99 1
HP

Subsidiary

75.01

Section 2(87)

79

GADL (Mauritius) Limited (GADLML)

Abax Corporate Services Ltd
6th Floor, Tower A,1cyber city,
Ebene, Mauritius

Subsidiary

75.01

Section 2(87)

80

GMR Hospitality and Retail Limited (GHRL)
(formerly GMR Hotels and Resorts Limited)

GMR Aero Towers Rajiv
Gandhi International Airport,
Shamshabad Hyderabad
500108 Telangana, India

U52100TG2008PLC060866

Subsidiary

47.26

Section 2(87)

81

GMR Hyderabad Airport Power Distribution
Limited (GHAPDL)

4th Floor, GMR Aero Towers,
Rajiv Gandhi International
Airport, Shamshabad,
Hyderabad - 500108
Telangana, India

U40108TG2012PLC083190

Subsidiary

47.26

Section 2(87)

82

Delhi International Airport Limited (DIAL)
(Formerly Delhi International Airport Private
Limited)

New Udaan Bhawan,
Opp.Terminal-3, Indira Gandhi
International Airport, New
Delhi — 110037

U63033DL2006PLC146936

Subsidiary

48.01

Section 2(87)

83

Delhi Aerotropolis Private Limited (DAPL)

New Udaan Bhawan,
Opp.Terminal-3 Indira Gandhi
International Airport, New
Delhi — 110037

U45400DL2007PTC163751

Subsidiary

48.01

Section 2(87)

84

Delhi Airport Parking Services Private
Limited (DAPSL)

6th Floor, Multi Level Car
Parking, Terminal-3, Indira
Gandhi International Airport,
New Delhi-110037

U63030DL2010PTC198985

Subsidiary

54.04

Section 2(87)

85

GMR Airports Limited (GAL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

UB5999KA1992PLC037455

Subsidiary

75.01

Section 2(87)

86

GMR Malé International Airport Private
Limited (GMIAL)

H.Hulhugali, 1st Floor,
Kalhuhuraa Magu, K. Malé,
Maldives

Subsidiary

76.87

Section 2(87)

87

GMR Airports (Mauritius) Limited (GAML)

Abax Corporate Services Ltd,
6th Floor, Tower A, 1
CyberCity, Ebene, Mauritius

Subsidiary

75.01

Section 2(87)

88

GMR Aviation Private Limited (GAPL)

Room No. 10, Ground Floor,
Terminal 1D Indira Gandhi
International Airport New Delhi
- 110037

U62200DL2006PTC322498

Subsidiary

100.00

Section 2(87)

89

GMR Krishnagiri SIR Limited (GKSIR)

“Prashanthi Building”, 3rd
Floor, New No. 114,
Royapettah High Road,
Royapettah, Chennai- 600014
Tamil Nadu

U45209TN2007PLC064863

Subsidiary

100.00

Section 2(87)

90

Advika Properties Private Limited (APPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70102TZ2008PTC021691

Subsidiary

100.00

Section 2(87)

91

Aklima Properties Private Limited (AKPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70101TZ2008PTC022217

Subsidiary

100.00

Section 2(87)

92

Amartya Properties Private Limited (AMPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70101TZ2008PTC022242

Subsidiary

100.00

Section 2(87)

93

Baruni Properties Private Limited (BPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U45206T22008PTC021787

Subsidiary

100.00

Section 2(87)

%

Bougainvillea Properties Private Limited
(BOPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U45201TZ2008PTC021770

Subsidiary

100.00

Section 2(87)

95

Camelia Properties Private Limited (CPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70102TZ2008PTC021850

Subsidiary

100.00

Section 2(87)

96

Deepesh Properties Private Limited (DPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70102TZ2010PTC021792

Subsidiary

100.00

Section 2(87)

97

Eila Properties Private Limited (EPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, HOSURKTrishnagiri-
635109 Tamil Nadu

U45203TZ2008PTC028473

Subsidiary

100.00

Section 2(87)




98

Gerbera Properties Private Limited (GPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109.Krishnagiri District.

99

Lakshmi Priya Properties Private Limited
(LPPPL)

U70101TZ2008PTC021802

Subsidiary

100.00

Section 2(87)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, HosurKrishnagiri-
635109 Tamil Nadu

U45200TZ2008PTC028181

Subsidiary

100.00

Section 2(87)

100

Honeysuckle Properties Private Limited
(HPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U45201TZ2008PTC021847

Subsidiary

100.00

Section 2(87)

101

Idika Properties Private Limited (IPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70101TZ2008PTC022222

Subsidiary

100.00

Section 2(87)

102

Krishnapriya Properties Private Limited
(KPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil NaduKrishnagiri District,
Tamil Nadu

U70102TZ2007PTC021855

Subsidiary

100.00

Section 2(87)

103

Larkspur Properties Private Limited (LPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U45200TZ2008PTC021848

Subsidiary

100.00

Section 2(87)

104

Nadira Properties Private Limited (NPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70109TZ2008PTC022221

Subsidiary

100.00

Section 2(87)

105

Padmapriya Properties Private Limited
(PAPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70101TZ2010PTC021798

Subsidiary

100.00

Section 2(87)

106

Prakalpa Properties Private Limited (PPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70109TZ2008PTC022241

Subsidiary

100.00

Section 2(87)

107

Purnachandra Properties Private Limited
(PUPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70102TZ2007PTC021856

Subsidiary

100.00

Section 2(87)

108

Shreyadita Properties Private Limited (SPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70109TZ2008PTC021853

Subsidiary

100.00

Section 2(87)

109

Pranesh Properties Private Limited (PRPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70102T722011PTC021849

Subsidiary

100.00

Section 2(87)

110

Sreepa Properties Private Limited (SRPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur — 635109,
Krishnagiri District, Tamil
Nadu

U70102TZ2007PTC021852

Subsidiary

100.00

Section 2(87)

111

Radhapriya Properties Private Limited
(RPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U70102T722011PTC021854

Subsidiary

100.00

Section 2(87)

112

Asteria Real Estates Private Limited
(AREPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur —
635109,Krishnagiri District,
Tamil Nadu

U45200TZ2008PTC021712

Subsidiary

100.00

Section 2(87)

113

Lantana Properties Private Limited (Formerly
GMR Hosur Industrial City Private Limited)
(LPPL)

Plot No. 59, VG Towers, Near
EB Office, Rayakottai Main
Road, Hosur — 635109,
Krishnagiri District, Tamil
Nadu

U74120T7Z2012PTC021851

Subsidiary

100.00

Section 2(87)

114

Namitha Real Estates Private Limited
(NREPL)

Skip House, No. 25/1,
Museum Road Bangalore-
560025 Karnataka

U70102KA2008PTC047823

Subsidiary

100.00

Section 2(87)

115

Honey Flower Estates Private Limited
(HFEPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U70100KA2003PTC032917

Subsidiary

100.00

Section 2(87)




116

GMR SEZ & Port Holdings Limited (GSPHL)

7th Floor, 701,Naman Center
Bandra Kurla Complex, Plot
No 31, Bandra East Mumbai
Bandra Suburban- 400051
Maharashtra

U74900MH2008PLC274347

Subsidiary

100.00

Section 2(87)

117

Suzone Properties Private Limited (SUPPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U70200KA2011PTC059294

Subsidiary

100.00

Section 2(87)

118

GMR Utilities Private Limited (GUPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025, Karnataka

U41000KA2014PTC076930

Subsidiary

100.00

Section 2(87)

119

Lilliam Properties Private Limited (LPPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U70100KA2012PTC065861

Subsidiary

100.00

Section 2(87)

120

GMR Corporate Affairs Private Limited
(GCAPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U74999KA2006PTC041279

Subsidiary

100.00

Section 2(87)

121

Dhruvi Securities Private Limited (DSPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U65900KA2007PTC050828

Subsidiary

100.00

Section 2(87)

122

Kakinada SEZ Limited (KSL)

4th Floor, GMR Aero Towers
Rajiv Gandhi International
Airport Shamshabad,
Hyderabad — 500108,
Telangana

U45200TG2003PLC041961

Subsidiary

51.00

Section 2(87)

123

GMR Business Process and Services Private
Limited (GBPSPL)

No. 25/1, Skip House,
Museum Road, Bangalore -
560025 Karnataka

U74900KA2011PTC060052

Subsidiary

100.00

Section 2(87)

124

GMR Infrastructure(Mauritius) Limited
(GIML)

Abax Corporate Services
Limited, 6th Floor,Tower A, 1,
Cyber City, Ebane, Mauritius

Subsidiary

100.00

Section 2(87)

125

GMR Infrastructure (Cyprus) Limited (GICL)

Julia House, 3 , Themistokli
Dervis Street, C.Y1066,
Nicosia, Cyprus

Subsidiary

100.00

Section 2(87)

126

GMR Infrastructure Overseas Limited
(GIoL)

Level 2 West, Mercury Tower,
The Exchange Financial and
Busines Centre, Elia Zammit
Street, St Julian's STJ 3155,
Malta

Subsidiary

100.00

Section 2(87)

127

GMR Infrastructure (UK) Limited (GIUL)

Clo. Paper Chase Business
Services Ltd, The Courtyard,
14A Sydenham Road,
Croydon, CRO 2EE

Subsidiary

100.00

Section 2(87)

128

GMR Infrastructure (Global) Limited (GIGL)

P O Box 95, 2a Lord Street,
Douglas, Isle of Man, IM99,
1HP

Subsidiary

100.00

Section 2(87)

129

GMR Energy (Global) Limited (GEGL)

P O Box 95, 2a Lord Street,
Douglas, Isle of Man, IM99,
1HP

Subsidiary

100.00

Section 2(87)

130

GMR Infrastructure (Overseas) Limited
(GIoL)

Abax Corporate Services
Limited, 6th Floor, Tower A, 1
Cyber City, Ebene, Mauritius

Subsidiary

100.00

Section 2(87)

131

Raxa Security Services Limited ('Raxa’ or
'RSSL')

25/1, Skip House Museum
RoadBangalore-560025
Karnataka

U74920KA2005PLC036865

Subsidiary

100.00

Section 2(87)

132

Indo Tausch Trading DMCC (ITDD)

Unit no. 30-01-1479, Jwellery
& Gemplex3

Subsidiary

100.00

Section 2(87)

133

Kakinada Gateway Port Limited (KGPL)

D No. 70-14-15/6, Road No 6,
Siddhartha Nagar, Kakinada,
East Godavari-533003,
Andhra Pradesh

U45400AP2016PLC103636

Subsidiary

51.00

Section 2(87)

134

GMR Goa International Airport Limited
(GGIAL)

Survey No. 381/3, Mathura
One, 1st Floor, NH-17,
Porvorim, North Goa, Goa -
403501

U63030GA2016PLC013017

Subsidiary

75.01

Section 2(87)

135

GMR Infra Developers Limited (GIDL)

Naman Centre, 7th Floor G
Block, Bandra Kurla Complex
Bandra (East), Mumbai-
400051 Maharashtra

U74999MH2017PLC291718

Subsidiary

100.00

Section 2(87)

136

GMR Kamalanga Energy Limited (GKEL)*

No. 25/1, Skip House,
Museum Road,Bangalore -
560025 Karnataka

U40101KA2007PLC044809

Subsidiary

45.22

Section 2(87)

137

Delhi Duty Free Services Private Limited
(DDFS)*

Building No. 301, Ground
Floor, Opp. Terminal3, Indira
Gandhi International Airport,
New Delhi-110037

U52599DL2009PTC191963

Subsidiary

36.73

Section 2(87)

138

GMR Upper Karnali Hydropower Limited
(GUKPL)*

Lalitpur District, Lalitpur, Sub-
Metropolitan City, Ward No.
10, Chakupat, Nepal

Subsidiary

39.52

Section 2(87)

139

GMR Logistics Park Private Limited (GLPPL)

GMR Aero Towers, Rajiv
Gandhi International Airport,
Shamshabad, Hyderabad —
500108 Telangana

U70109TG2018PTC129207

Subsidiary

47.26

Section 2(87)




Strawinskylaan 1143, 1077XX,

140  |GMR Airports International B.V. (GAIBV) Amsterdam, Netherlans _ Subsidiary 75.01|Section 2(87)
- . - No. 25/1, Skip House,
141 |GMR Mining & Energy Private Limited Museum Road, Bangalore - U13100KA2005PTC037308 Subsidiary 100.00|Section 2(87)
(GMEL)
560025 Karnataka
. - TPW-11/398, First Floor RK
142 |GMR Kannur Duty Free Services Limited | 1o v oasala Road U74999KL2019PLCO60429 Subsidiary 75.01|Section 2(87)
(GKDFSL)
Kannur — 670002
1% Floor, OId Terminal Building
GMR Nagpur International Airport Limited Dr. Babasaheb Ambedkar i i
143 (GNIAL) International Airport Nagpur — U63090PN2019PLC186235 Subsidiary 75.01|Section 2(87)
440005
Naman Center 7th Floor, Opp.
144 |GMR Power and Urban Infra Limited (GPUIL)|28Na Bank, PIOtNo.C-31 G| 0\ 100 19p1 c325541 Subsidiary 100.00|Section 2(87)
Block,Bandra Kurla Complx
MUMBAI Mumbai-400051
145  |GMR Airports Greece Single Member SA - - Subsidiary 75.01|Section 2(87)
146 |GMR Airports Singapore Pte. Ltd. - - Subsidiary 75.01]|Section 2(87)




Associates of GIL:

No. 25/1, Skip House,

147  |GMR Rajahmundry Energy Limited (GREL) |Museum Road, Bangalore - U40107KA2009PLC051643 Associate 45.00|Section 2(6)
560025 Karnataka
. . . MCIA passenger terminal
148 GMR Megawide Cebu Airport Corporation building, Airport terminal, Lapu| - Associate 40.00|Section 2(6)
(GMCAC) ° e
Lapu city, Cebu, Philippines
. . . New Udaan Bhawan, Opp.
149 |Travel Food Services (Delhi Terminal 3) Terminal 3, IGI Airport, New U55101DL2009PTC196639 Associate 19.20|Section 2(6)
Private Limited (TFSPL) )
Delhi-110037
Jaganlaxmi, Lagshya House,
Lagshya Hyderabad Airport Media Private Next to Rameshwar Temple,
150 agshya Hy P Saraswati Baug, Society U74300MH2007PTC176612 Associate 23.16|Section 2(6)
Limited (LHAMPL) -
Road, Jogeshwari (East),
Mumbai-400060 Maharashtra
New Udaan Bhawan, Opp.
Delhi Aviation Services Private Limited Terminal 3 Indira Gandhi } .
151 (DASPL) International Airport New Delhi U24233DL2007PTC165308 Associate 24.00Section 2(6)
110037
Building No 301, 1st Floor,
. . . L Wing B, New Udaan Bhawan,
152 |/IM Delhi Airport Advertising Private Limited | " s o complex, Terminal- | U74999DL2010PTC203419 Associate 23.96|Section 2(6)
(TIMDAA) . X
3, IGI Airport, New Delhi
110037
Plot No. 43, BDA Colony,
. " X Gangadhar Meher Marg
153 |IRampia Coal Mine and Energy Private Jayadev Vihar, Bhubaneshwar|  U101010R2008PTC009827 Associate 9.00|Section 2(6)
Limited (RCMEPLY)
Bhubaneshwar Khordha
751013
Sinar Mas Land Plaza, Tower
. 11, 6th Floor, JL. MH Thamrin . .
154 |PT Golden Energy Mines Tbk (PTGEMS) |/ "™ 2o 0 4 Central - Associate 30.00|Section 2(6)
Jakarta
Sinar Mas Land Plaza, Tower
. . . Il, 7th Floor, JL MH Thamrin . .
155 PT Roundhill Capital Indonesia (RCI) No. 51, Jakarta Pusat / Central - Associate 29.70|Section 2(6)
Jakarta
Sinar Mas Land Plaza, Tower
156 |PT Bomeo Indobara (BIB) !l 7th Floor, JL MH Thamrin - Associate 29.43Section 2(6)

No. 51, Jakarta Pusat / Central
Jakarta




Desa Tanjung Belit, Jujuhan

157 PT Kuansing Inti Makmur (KIM) Kabupaten, Bungo, Jambi - Associate 30.00|Section 2(6)
Desa Tanjung Belit, Jujuhan . .
158 PT Karya Cemerlang Persada (KCP) Kabupaten, Bungo, Jambi - Associate 30.00|Section 2(6)
JL Rangkayo Hitam RT/RW:
159 |PT Bungo Bara Utama (BBU) 014/005, Kel. BungoTimur, . Associate 30.00|Section 2(6)
Kec. Pasar Muara Bungo,
Kabupaten Bungo, Jambi
160 |PT Bara Harmonis Batang Asam (BHBA) | 2°52 Ulung Tanjung, Jujuhan . Associate 30.00|Section 2(6)
Kabupaten, Bungo, Jambi
161 |PT Berkat Nusantara Permai (BNP) Desa Tanjung Belt, Jujuhan . Associate 30.00|Section 2(6)
Kabupaten, Bungo, Jambi
JL Rangkayo Hitam RT/RW:
162  |PT Tanjung Belit Bara Utama (TBBU) 014/005, Muara Bungo, - Associate 30.00|Section 2(6)
Kabupaten Bungo, Jambi
Jin. Panti Ajar RT 06RW13
No. 63, KEL. Lanjas, Kec.
163 |PT Trisula Kencana Sakti (TKS) Teweh Tengah, Kab. Barito, - Associate 21.00{Section 2(6)
Utara, Muara Teweh,
Kalimantan Tengah / Central
of Kalimantan
GEMS Trading Resources Pte Limited
164 |(GEMSCR) (Formerly GEMS Coal One Raffles Place # 28-02, - Associate 30.00 Section 2(6)
L Tower 1, Singapore
Resources Pte Limited)
Sinar Mas Land Plaza, Tower
PT Karya Mining Solution (KMS) (Formerly |ll, 6th Floor, JL MH Thamrin ! .
- A t .
165 PT Bumi Anugerah Semesta) No. 51, Jakarta Pusat / Central ssoclate 30.00]Section 2(6)
Jakarta
. - . . Aviation Fuelling Station,
166 ?;L'::',_f\)"'at"’” Fuel Facility Private Limited | g 12 MohammadPur, IGI | U74999DL2009PTC193079 Associate 12.48|Section 2(6)
Airport, New Delhi-110037
Room No. CE-05, First Floor,
Celebi Delhi Cargo Terminal Management  [Import Building 2, International ; .
167 India Private Limited (CDCTM) Cargo Terminal, IGI Airport, U74900DL2009FTC191359 Associate 12.48|Section 2(6)
New Delhi- 110037
Istanbul, Sabiha Gokcen
168  |Limak GMR Construction JV (CJV) Havaalani, Pendik, Istanbul, - Associate 50.00|Section 2(6)
Turkey
Sinar Mas Land Plaza, Tower
. 11, 6th Floor, JL MH Thamrin - .
169 |PT Gems Energy Indonesia(Gems Energy) No. 51, Jakarta Pusat / Central - Associate 30.00|Section 2(6)
Jakarta
i ) . 20 N Domingo Street Brgy.
170 Megawide - GISPL Construction Joint Valencia, Quezon - Associate 45.00|Section 2(6)
Venture (MGCJV) N -
CityPhilippines
Sinar Mas Land Plaza, Tower
. I, 6th Floor, JL MHThamrin . .
171 PT Era Mitra Selaras (EMS) No. 51, Jakarta Pusat / Central - Associate 30.00|Section 2(6)
Jakarta
Sinar Mas Land Plaza, Tower
. I, 6th Floor, JL MH Thamrin . .
172 PT Wahana Rimba (WRL) No. 51, Jakarta Pusat / Central - Associate 30.00|Section 2(6)
Jakarta
Sinar Mas Land Plaza, Tower
. " I, 6th Floor, JL MH Thamrin . .
173 PT Berkat Satria Abadi (BSA) No. 51, Jakarta Pusat / Central - Associate 30.00|Section 2(6)
Jakarta
174 PT Kuansing Intis Sejahtera (KIS) Muara Bungo, Jambi - Associate 30.00(Section 2(6)
175 PT Bungo Bara Makmur (BBM) Muara Bungo, Jambi - Associate 30.00]|Section 2(6)
Sinar Mas Land Plaza Tower II
. L Lt. 6 JI. MH Thamrin No. 51 . .
176 PT Dwikarya Sejati Utma (PTDSU) Jakarta Pusat, 10350, - Associate 29.97|Section 2(6)
Indonesia
Sinar Mas Land Plaza Tower II
Lt. 6 JI. MH Thamrin No. 51 . .
177 PT Unsoco (PTU) Jakarta Pusat, 10350, - Associate 29.70|Section 2(6)
Indonesia
PT Duta Sarana Sinar Mas Land Plaza Tower ||
Internusa (melalui Lt. 6 JI. MH Thamrin No. 51 . .
178 DSU) Jakarta Pusat, 10350, - Associate 29.97|Section 2(6)
Indonesia
PT Barasentosa Lestari ftlngr J’I\A:/ISHL?'EZnF:ianZ?\JIO;er I
179 |(melalui DSI dan y : : - Associate 28.49Section 2(6)

UNSOCO)

Jakarta Pusat, 10350,
Indonesia




Heraklion Crete International Airport Societe |26 lkarou Ave. Heraklion,

180 Anonyme (Crete) Crete, P.O. 71307 Greece -

Associate 16.23 |Section 2(6)

I.A.A Niamar T/Center, IGI

181 DIGI Yatra Foundation (DIGI) Airport, New Delhi 110037

U63030DL2019NPL346327 Associate 22.92 |Section 2(6)

Mactan Cebu International
Airport, Airport Road, Ibo,
Lapu-Lapu City (Opon),
Region VII, Cebu, Philippines

182 Mactan Travel Retail Group Co. (MTRGC) Associate 22.92 |Section 2(6)

Mactan Cebu International
Airport, Airport Road, Ibo,
Lapu-Lapu City (Opon),
Region VII, Cebu, Philippines

183 SSP-Mactan Cebu Corporation (SMCC) Associate 23.54 |Section 2(6)

UG 71, Som Dutt, Chamber -II
9, Bhikaji Cama Place, Delhi, U74999DL2018PTC332161 Associate 45.00 |Section 2(6)
South west Delhi -110066

GMR Tenaga Operations and Maintenance

184 |private Limited (GTOMPL)

7080 Cabangbang St. Clark
185 Megawide GMR Construction JV, Inc. Civil Aviation Cmpx Balibago, CS 201800431 Associate 45.00 [Section 2(6)
CFZ Angeles City, Pampanga

£ Associate includes Joint Ventures.

* assessed as Jointly Controlled Entities for the purpose of Indian Accounting Standards.

# does not include Company limited by guarantee.

** Pursuant to the Subscription Agreement and Shareholders’ Agreement dated January 08, 2020 executed by and amongst GMR Logistics Park Private Limited (GLPPL), GMR Hyderabad Aerotropolis
Limited (GHAL) and ESR Hyderabad Pte. Limited, Singapore (ESR), GLPPL allotted equity shares to ESR and GHAL on private placement basis on April 16, 2020, resulting in the percentage of shareholding of
ESR and GHAL in GLPPL at 70 and 30 respectively. Consequent to the said allotment, GLPPL ceased to be the Subsidiary of GHAL and GHAL's holding companies with effect from April 16, 2020.

$ Pursuant to an order of National Company Law Tribunal (NCLT), Mumbai, confirming the composite scheme of Arrangement, SJK Powergen Limited (SJK), GMR Power Corporation Limited (GPCL), GMR
GENCO Assets Limited (GGASL), GMR Kakinada Energy Private Limited (GKEPL), GMR Coastal Energy Private Limited (GCEPL) merged with GMR Generation Assets Limited (GGAL) with effective date i.e,
April, 3 2020. Accordingly, from effective date SJIK, GPCL, GGASL, GKEPL and GCEPL ceased to be subsidiaries of the Company.

A Under Process of Striking Off

| Amalgamated with GMR Infratech Private Limited with effect from July 03, 2020 pursuant to the Order passed by the Hon'ble NCLT, Bengaluru Branch approving the Composite Scheme of
Amalgamation and Arrangement of Ideaspace Solutions Private Limited , Pashupati Artex Agencies Private Limited, Leora Real Estates Private Limited with GMR Infratech Private Limited with an
appointed date of April 01, 2018




(i) Category-wise share holding

hold.

Category of Shar rs

No. of Shares held at the b

of the year

No. of Shares held at the end of the year

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

% change during
the year*

A. Promoters

(1) Indian

a) Individual/HUF

397

397

0.00

397

397

0.00

b) Central Govt.or
State Govt.

c) Bodies Corporates

d) Bank/FI

e) Any other

6,26,74,551

6,26,74,551

100.00

7,68,38,880

7,68,38,380

100.00

SUB TOTAL (A) (1):

6,26,74,948

6,26,74,948

100.00

7,68,39,277

7,68,39,277

100.00

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks/Fl

e) Any other

SUB TOTAL (A) (2):

Total Shareholding of Promoter
(A)= (A)(1)+(A)(2):

62674948

62674948

100.00

76839277

76839277

100.00

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/Fl

C) Central govt

d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) FIIS

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL (B)(1):

(2) Non Institutions

a) Bodies corporates

i) Indian

18,96,000

18,96,000

100.00

18,96,000

18,96,000

100.00

i) Overseas

b) Individuals

i) Individual shareholders holding
nominal share capital upto Rs.1
lakhs

ii) Individuals shareholders holding
nominal share capital in excess of
Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2):

18,96,000

18,96,000

100.00

18,96,000

18,96,000

100.00

Total Public Shareholding
(B)= (B)(1)+(B)(2)

18,96,000

18,96,000

100.00

18,96,000

18,96,000

100.00

C. SHARES HELD BY CUSTODIAN
FOR GDRs & ADRs

Grand Total (A+B+C)

64570948

64570948

100.00

78735277

78735277

100.00

0.00




(ii)

Shareholding of Promoters

SI No. Shareholder's Name Shareholding at the Shareholding at the % change in share
begginning of the year end of the year holding during the
year
No. of shares |% of total shares |% of shares pledged No. of shares |% of total % of shares pledged
of the company | encumbered to total shares shares encumbered to total
of the shares
1 |GrandhiVaralakshmi Mallikarjuna 1,56,68,613 24.9998 - 1,92,09,720 24.9998 - -
Rao Trust*
|GrandhiBuchi Sanyasi Raju and 1,56,68,613 24.9998 - 1,92,09,720 24.9998 - -
Satyavathi Smitha Trust *
3 f:j:td*h' Kiran Kumar and Ragini 1,56,68,613 24.9998 - 1,92,09,720 24.9998 - -
4 i:'uns';’is Bommidala and Ramadevi 1,56,68,613 24.9998 - 1,92,09,720 24.9998 - -
5 GMR Family Fund Trust* 99 0.0002 - 99 0.0002 - -
6 Mr. G.M Rao 297 0.0004 - 297 0.0004 - -
7 Mrs. Grandhi Varalakshmi 100 0.0002 - 100 0.0002 - -

* shares held in the name of trustees

(iii) Change in Promoters' Shareholding (please specify, if there is no change)
Sl. No. Particulars Share holding at the b of Cumulative Share holding during the year
No. of Shares (% of total shares [No of shares % of total
of the company shares of the
1 Grandhi Varalakshmi Mallikarjuna
Rao Trust*
At the beginning of the year 1,56,68,613 24.9998 1,56,68,613 24.9998
Rights Issue allotment on June 24, 35,41,107 R 1,92,09,720 24.9998
2019
At the end of the year 1,92,09,720 24.9998 1,92,09,720 24.9998
2 Grandhi Buchi Sanyasi Raju and
Satyavathi Smitha Trust *
At the beginning of the year 1,56,68,613 24.9998 1,56,68,613 24.9998
Rights Issue allotment on June 24, 35,41,107 R 1,92,09,720 24.9998
2019
At the end of the year 1,92,09,720 24.9998 1,92,09,720 24.9998
3 Grandhi Kiran Kumar and Ragini
Trust *
At the beginning of the year 1,56,68,613 24.9998 1,56,68,613 24.9998
Rights Issue allotment on June 24, 35,41,107 R 1,92,09,720 24.9998
2019
At the end of the year 1,92,09,720 24.9998 1,92,09,720 24.9998
2 Srinivas Bommidala and Ramadevi
Trust *
At the beginning of the year 1,56,68,613 24.9998 1,56,68,613 24.9998
Rights Issue allotment on June 24, 35,41,107 R 1,92,09,720 24.9998
2019
At the end of the year 1,92,09,720 24.9998 1,92,09,720 24.9998




5 GMR Family Fund Trust *

At the beginning of the year

99

0.0002

99

0.0002

Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)

99

0.0002

At the end of the year

99

0.0002

99

0.0002

6 Mr. G.M Rao

At the beginning of the year

297

0.0005

297

0.0005

Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)

297

0.0005

At the end of the year

297

0.0005

297

0.0005

7 Mrs. thi Varalaksk

At the beginning of the year

100

0.0002

100

0.0002

Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)

100

0.0002

At the end of the year

100

0.0002

100

0.0002

* shares held in the name of trustees

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs)

Sl. No Shareholding at the beginning of Cumulative Shareholding during the year
For Each of the Top 10 Shareholders| No.of shares | % of total shares No of shares % of total
of the company shares of the
company
At the beginning of the year NIL NIL NIL NIL
Date wise increase/decrease in
Promoters Share holding during the
Year specifying the reasons for NIL NIL NIL NIL
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)
At the end of the year NIL NIL NIL NIL
(v) Shareholding of Directors & KMP
Sl. No Shareholding at the beginning of Cumulative Shareholding during the year

For Each of the Directors & KMP

No.of shares

% of total shares
of the company

No of shares

% of total
shares of the

1 Mr. G.M. Rao

At the beginning of the year 297 0.0005 297 0.0005

Transfer during the year NIL NIL 297 0.0005

At the end of the year 297 0.0005 297 0.0005
2 Mr. Srinivas idal

At the beginning of the year NIL NIL NIL NIL

Transfer during the year NIL NIL NIL NIL

At the end of the year NIL NIL NIL NIL
3 Mr. Grandhi Kiran Kumar

At the beginning of the year NIL NIL NIL NIL

Transfer during the year NIL NIL NIL NIL

At the end of the year NIL NIL NIL NIL
4 Mr. G.B.S. Raju

At the beginning of the year NIL NIL NIL NIL

Transfer during the year NIL NIL NIL NIL

At the end of the year NIL NIL NIL NIL




5 Mr. B.V.N. Rao
At the beginning of the year NIL NIL NIL NIL
Transfer during the year NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
6 Mrs. ihi Varalakst
At the beginning of the year 100 0.0002 100 0.0002
Transfer during the year NIL NIL 100 0.0002
At the end of the year 100 0.0002 100 0.0002
Mr. R. Balasubramaniam
7 (Appointed w.e.f. February 15,
2020)
At the beginning of the year NIL NIL NIL NIL
Transfer during the year NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
Ms. Vinita Tarachandani
8 (Appointed w.e.f. February 15,
2020)
At the beginning of the year NIL NIL NIL NIL
Transfer during the year NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
9 Mr. ayana K. (CFO)
At the beginning of the year NIL NIL NIL NIL
Transfer during the year NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
10 Mr. Ravi Majeti ( )
At the beginning of the year NIL NIL NIL NIL
Transfer during the year NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
11 Ms. Yogindu Khajuria (CS)
At the beginning of the year NIL NIL NIL NIL
Transfer during the year NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtness at the beginning of the

i) Principal Amount 24,72,21,50,000.00 4,55,00,72,217.64 0 29,27,22,22,217.64
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 9,99,98,76,679.45 68,36,56,682.00 0 10,68,35,33,361.45
Total (i+ii+iii) 34,72,20,26,679.45 5,23,37,28,899.64 0 39,95,57,55,579.09
Change in Indebtedness during the

Additions 22,69,82,89,245.89 26,20,49,33,116.00 0 48,90,32,22,361.89
Reduction 29,76,03,21,271.31 19,41,23,41,394.00 0 49,17,26,62,665.31
Net Change -7,06,20,32,025.42 6,79,25,91,722.00 0 -26,94,40,303.42
Indebtedness at the end of the financial

i) Principal Amount 12,02,37,37,433.56 -20,97,12,04,216.36 0 -8,94,74,66,782.80
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 7,27,25,94,654.03 57,81,56,143.00 0 7,85,07,50,797.03

Total (i+ii+iii)

19,29,63,32,087.59

-20,39,30,48,073.36

-1,09,67,15,985.77

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:
SI.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
1 Gross salary MD WTD Manager
| Mr. Ravi Majeti (p.a.)
(a) Salary as per provisions contained in section 17(1) of the
Income Tax. 1961 N.A. N.A. 34,86,099.00 34,86,099.00
(b) Value of perquisites u/s 17(2) of the Income tax Act, 1961 NA. NA. 0 0
(c) Profits in lieu of salary under section 17(3) of the Income NA. NA. 0 0
Tax Act, 1961
2 Stock option N.A. N.A. 0 0
3 Sweat Equity N.A. N.A. 0 0
4 Commission
as % of profit N.A. N.A. 0 0
others (specify) N.A. N.A. 0 0
5 Others, please specify N.A. N.A. 0 0
Total (A) N.A. N.A. 34,86,099.00 34,86,099.00




B. Remuneration to other directors:
Sl. No |Particulars of Remuneration Name of the Directors Total Amount

1 Independent Directors
(a) Fee for attending board committee meetings N.A. N.A.
(b) Commission N.A. N.A.
(c ) Others, please specify N.A. N.A.
Total (1) N.A. N.A.
Other Non Executive Directors Mr. G.M. Rao Mr. Srinivas Mr. Grandhi Kiran Total Amount

2 Bommidala Kumar
(a) Fee for attending 0 0 0 0
(b) Commission 0 0 0 0
(c ) Others, please specify 0 0 0 0
Total (2) 0 0 0 0

3 Other Non Executive Directors Mr. G.B.S. Raju Mr. B.V.N. Rao Mrs. G. Varalakshmi [Total Amount
(a) Fee for attending 0 0 0 0
(b) Commission 0 0 0 0
(c ) Others, please specify 0 0 0 0
Total (3) 0 0 0 0

Mr. R. Ms. Vinita
Other Non Executive Directors Balasu!aramanlam Tara.chandam Total Amount
(Appointed w.e.f (Appointed w.e.f -

4 February 15, 2020) February 15, 2020)
(a) Fee for attending 0 0 _ 0
(b) Commission 0 0 _ 0
(c ) Others, please specify 0 0 _ 0
Total (4) 0 0 _ 0
Total (B)=(1+2+3+4) 0 0 _ 0
Total Managerial Remuneration (A+B) 0 0 _ 34,86,099.00




C. Remuneration to key managerial personnel other than MD/Manager/WTD
Sl. No. Particulars of Remuneration Key Managerial Personnel
Gross Salary Company CFO Total
Secretary
Ms. Yogindu Khajuria Mr. Sreemannarayana K. (p.a.)

(a) Salary as per provisions contained in section 17(1) of the 0 78,95,876.00 78,95,876.00
Income Tax Act, 1961.
(b) Value of perquisites u/s 17(2) of the Income Tax Act, 1961 0 0 0
(c ) Profits in lieu of salary under section 17(3) of the Income 0 o o
Tax Act, 1961

2 Stock Option N.A. 0 N.A.

3 Sweat Equity N.A. 0 N.A.

4 Commission
as % of profit N.A. 0 N.A.
others, specify N.A. 0 N.A.

5 Others, please specify N.A. 0 N.A.
Total 0 78,95,876.00 78,95,876.00




Vil PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of the Brief Description Details of Authority Appeal made, if any
Companies Act Penalty/Punish [RD/NCLY/Court) (give detalls)

ment/Compoun
ding fees
imposed

A. COMPANY

Penalty

Punishiment NIL

Compounding
B. DIRECTORS

Penalty
Punishment NIL
Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty
Punishment NIL
Compounding

For and on behalf of Board of Directors of

PRI GMR Enterprises Private
. AN,
* Venkata Boda Grandhi Kumar
Director Director
DIN: 00051167 DIN: 00061669

Place: New Delhi
Date: December 24, 2020





















Annex 3 Part A

List of Subsidiaries, Associates and Joint Ventures as on March 31, 2020

SL. NAME OF THE COMPANY* Holding / Subsidiary/
NO. Associate
Direct Subsidiaries:
1 GMR Infrastructure Limited (GIL) Subsidiary
2 GMR Infratech Private Limited (GIPL) Subsidiary
3 Cadence Enterprises Private Limited (CEPL) Subsidiary
4 GMR League Games Private Limited (GLGPL) Subsidiary
Purak Infrastructure Services Private Limited
5 (Formerly PHL Infrastructure Finance Private Limited) Subsidiary
(PHL)
6 Vijay Nivas Real Estates Private Limited (VNREPL) Subsidiary
7 Fabcity Properties Private Limited (FPPL) Subsidiary
8 Kondampeta Properties Private Limited (KPPL) Subsidiary
9 Hyderabad Jabilli Properties Private Limited (HJPPL) Subsidiary
10 Grandhi Enterprises Private Limited (Grandhi) Subidiary
11 GMR Bannerghatta Properties Private Limited (GBPPL) Subsidiary
Kakinada Refinery & Petrochemicals Private Limited -
12 (KRPPL) Subidiary
13 GMR Solar Energy Private Limited Subsidiary
14 Kothavalasa Infraventures Private Limited Subsidiary
15 GMR Real Estate Private Limited (GREPL) Subsidiary
16 GMR Property Developers Private Limited (GPDPL) Subsidiary
17 GMR Holdings (Overseas) Limited Subsidiary




18 AMG Healthcare Destination Pvt. Ltd Associate
19 Globemerchants, Inc. Associate
20 JSW GMR Cricket Private Limited Associate
Indirect Subsidiaries:
21 Corporate infrastructure Services Pvt. Ltd Subsidiary
22 Kirthi Timbers Pvt. Ltd Subsidiary
23 Leora Real Estates Private Limited (LREPL)! Subsidiary
24 Pashupati Artex Agencies Private Limited (PAAPL)! Subsidiary
25 Ideaspace Solutions Private Limited (ISPL)! Subsidiary
26 GMR Holdings (Mauritius) Limited (GHMaul) Subsidiary
27 GMR Holdings Overseas (Singapore) Pte Limited Subsidiary
28 GMR Infrastructure (Malta) Limited Subsidiary
20| o g e (orme
30 GMR Sports (SA) Pty Limited Subsidiary
31 Crossridge Investments Ltd. (CIL) Subsidiary
32 Interzone Capital Limited (ICL) Subsidiary
33 GMR Business & Consultancy LLP (GBCLLP) Subsidiary
34 GMR Energy Limited (GEL)* Subsidiary
35 GMR Power Corporation Limited (GPCL) *® Subsidiary
36 GMR Vemagiri Power Generation Limited (GVPGL)* Subsidiary
37 GMR (Badrinath) Hydro Power Generation Private Subsidiary

Limited (GBHPL)*




38 GMR Energy (Mauritius) Limited (GEML)* Subsidiary
39 GMR Lion Energy Limited (GLEL)* Subsidiary
40 GMR Energy Trading Limited (GETL) Subsidiary
41 GMR Consulting Services Limited (GCSL)* Subsidiary
42 GMR Coastal Energy Private Limited (GCEPL) ® Subsidiary
GMR Bajoli Holi Hydropower Private Limited -
43 (GBHHPL)* Subsidiary
44 GMR Londa Hydropower Private Limited (GLHPPL) Subsidiary
45 GMR Kakinada Energy Private Limited (GKEPL) ® Subsidiary
46 GMR Energy (Cyprus) Limited (GECL) Subsidiary
47 GMR Energy (Netherlands) B.V. (GENBV) Subsidiary
48 SJK Powergen Limited (SJK) ® Subsidiary
GMR Warora Energy Limited (GWEL)* (Formerly -
49 EMCO Energy Limited) Subsidiary
50 GMR Maharashtra Energy Limited (GMAEL)* Subsidiary
51 GMR Bundelkhand Energy Private Limited (GBEPL)* Subsidiary
52 GMR Rajam Solar Power Private Limited (GRSPPL)* Subsidiar
(Formerly GMR Uttar Pradesh Energy Private Limited) y
GMR Genco Assets Limited (Formerly GMR Hosur -
53 Energy Limited (GGEAL) ® Subsidiary
54 GMR Gujarat Solar Power Limited (GGSPL)* Subsidiary
Karnali Transmission Company Private Limited -
55 (KTCPL)* Subsidiary
56 GMR Indo-Nepal Energy Links Limited (GINELL)* Subsidiary
57 GMR Indo-Nepal Power Corridors Limited (GINPCL)* Subsidiary
GMR Generation Assets Limited (Formerly GMR -
58 Renewable Energy Limited) (GGAL) Subsidiary
59 GMR Energy Projects (Mauritius) Limited (GEPML) Subsidiary




60 GMR Infrastructure (Singapore) Pte Limited (GISPL) Subsidiary

61 GMR Coal Resources Pte Limited (GCRPL) Subsidiary

62 GMR Power Infra Limited (GPIL) Subsidiary

63 GMR Highways Limited (GHL) Subsidiary
GMR Tambaram Tindivanam Expressways Limited -

64 (GTTEL) Subsidiary

65 GMR Tuni-Anakapalli Expressways Limited (GTAEL) Subsidiary
GMR Ambala-Chandigarh Expressways Private Limited -

66 (GACEPL) Subsidiary

67 GMR Pochanpalli Expressways Limited (GPEL) Subsidiary
GMR Hyderabad Vijayawada Expressways Private .

68 | Limited (GHVEPL) Subsidiary
GMR Chennai Outer Ring Road Private Limited -

69 (GCORRPL) Subsidiary

70 GMR Hyderabad International Airport Limited (GHIAL) Subsidiary

71 Gateways for India Airports Private Limited (GFIAL) Subsidiary
GMR Aerostructure Services Limited (Formerly GMR

72 Hyderabad Airport Resource Management Limited) Subsidiary
(GASL)

73 GMR Hyderabad Aerotropolis Limited (GHAL) Subsidiary

74 GMR Hyderabad Aviation SEZ Limited (GHASL) Subsidiary
GMR Air Cargo and Aerospace Engineering Limited -

75 (formerly GMR Aerospace Engineering Limited) Subsidiary

76 GMR Aero Technic Limited (GATL) Subsidiary

77 GMR Airport Developers Limited (GADL) Subsidiary

78 GADL International Limited (GADLIL) Subsidiary

79 GADL (Mauritius) Limited (GADLML) Subsidiary




GMR Hospitality and Retail Limited (GHRL) (formerly

80 GMR Hotels and Resorts Limited) Subsidiary
GMR Hyderabad Airport Power Distribution Limited -
81 (GHAPDL) Subsidiary
Delhi International Airport Limited (DIAL) (Formerly -
82 Delhi International Airport Private Limited) Subsidiary
83 Delhi Aerotropolis Private Limited (DAPL) Subsidiary
Delhi Airport Parking Services Private Limited -
84 (DAPSL) Subsidiary
85 GMR Airports Limited (GAL) Subsidiary
GMR Malé International Airport Private Limited .-
86 (GMIAL) Subsidiary
87 GMR Airports (Mauritius) Limited (GAML) Subsidiary
88 GMR Aviation Private Limited (GAPL) Subsidiary
89 GMR Krishnagiri SIR Limited (GKSIR) Subsidiary
90 Advika Properties Private Limited (APPL) Subsidiary
91 Aklima Properties Private Limited (AKPPL) Subsidiary
92 Amartya Properties Private Limited (AMPPL) Subsidiary
93 Baruni Properties Private Limited (BPPL) Subsidiary
94 Bougainvillea Properties Private Limited (BOPPL) Subsidiary
95 Camelia Properties Private Limited (CPPL) Subsidiary
96 Deepesh Properties Private Limited (DPPL) Subsidiary
97 Eila Properties Private Limited (EPPL) Subsidiary
o8 Gerbera Properties Private Limited (GPL) Subsidiary
99 Lakshmi Priya Properties Private Limited (LPPPL) Subsidiary




100 Honeysuckle Properties Private Limited (HPPL) Subsidiary
101 Idika Properties Private Limited (IPPL) Subsidiary
102 Krishnapriya Properties Private Limited (KPPL) Subsidiary
103 Larkspur Properties Private Limited (LPPL) Subsidiary
104 Nadira Properties Private Limited (NPPL) Subsidiary
105 Padmapriya Properties Private Limited (PAPPL) Subsidiary
106 Prakalpa Properties Private Limited (PPPL) Subsidiary
107 Purnachandra Properties Private Limited (PUPPL) Subsidiary
108 Shreyadita Properties Private Limited (SPPL) Subsidiary
109 Pranesh Properties Private Limited (PRPPL) Subsidiary
110 Sreepa Properties Private Limited (SRPPL) Subsidiary
111 Radhapriya Properties Private Limited (RPPL) Subsidiary
112 Asteria Real Estates Private Limited (AREPL) Subsidiary
Lantana Properties Private Limited (Formerly GMR -
113 Hosur Industrial City Private Limited) (LPPL) Subsidiary
114 Namitha Real Estates Private Limited (NREPL) Subsidiary
115 Honey Flower Estates Private Limited (HFEPL) Subsidiary
116 GMR SEZ & Port Holdings Limited (GSPHL) Subsidiary
117 Suzone Properties Private Limited (SUPPL) Subsidiary
118 GMR Utilities Private Limited (GUPL) Subsidiary




119 Lilliam Properties Private Limited (LPPL) Subsidiary
120 GMR Corporate Affairs Private Limited (GCAPL) Subsidiary
121 Dhruvi Securities Private Limited (DSPL) Subsidiary
122 Kakinada SEZ Limited (KSL) Subsidiary
123 ?GMBITDgsl_s)iness Process and Services Private Limited Subsidiary
124 GMR Infrastructure(Mauritius) Limited (GIML) Subsidiary
125 GMR Infrastructure (Cyprus) Limited (GICL) Subsidiary
126 GMR Infrastructure Overseas Limited (GIOL) Subsidiary
127 GMR Infrastructure (UK) Limited (GIUL) Subsidiary
128 GMR Infrastructure (Global) Limited (GIGL) Subsidiary
129 GMR Energy (Global) Limited (GEGL) Subsidiary
130 GMR Infrastructure (Overseas) Limited (GIOL) Subsidiary
131 Raxa Security Services Limited (‘Raxa’ or 'RSSL") Subsidiary
132 Indo Tausch Trading DMCC (ITDD) Subsidiary
133 Kakinada Gateway Port Limited (KGPL) Subsidiary
134 GMR Goa International Airport Limited (GGIAL) Subsidiary
135 GMR Infra Developers Limited (GIDL) Subsidiary
136 GMR Kamalanga Energy Limited (GKEL)* Subsidiary
137 Delhi Duty Free Services Private Limited (DDFS)* Subsidiary




138 GMR Upper Karnali Hydropower Limited (GUKPL)* Subsidiary
139 GMR Logistics Park Private Limited (GLPPL) Subsidiary
140 GMR Airports International B.V. (GAIBV) Subsidiary
141 GMR Mining & Energy Private Limited (GMEL) Subsidiary
142 GMR Kannur Duty Free Services Limited (GKDFSL) Subsidiary
143 GMR Nagpur International Airport Limited (GNIAL) Subsidiary
144 GMR Power and Urban Infra Limited (GPUIL) Subsidiary
145 GMR Airports Greece Single Member SA Subsidiary
146 GMR Airports Singapore Pte. Ltd. Subsidiary
Associates of GIL:
147 GMR Rajahmundry Energy Limited (GREL)* Associate
148 GMR Megawide Cebu Airport Corporation (GMCAC) Associate
Travel Food Services (Delhi Terminal 3) Private .
149 1 Limited (TFSPL) Associate
Lagshya Hyderabad Airport Media Private Limited .
150 (LHAMPL) Associate
151 Delhi Aviation Services Private Limited (DASPL) Associate
TIM Delhi Airport Advertising Private Limited .
152 (TIMDAA) Associate
Rampia Coal Mine and Energy Private Limited .
153 (RCMEPL)~ Associate
154 PT Golden Energy Mines Tbk (PTGEMS) Associate




155 PT Roundhill Capital Indonesia (RCI) Associate
156 PT Borneo Indobara (BIB) Associate
157 PT Kuansing Inti Makmur (KIM) Associate
158 PT Karya Cemerlang Persada (KCP) Associate
159 PT Bungo Bara Utama (BBU) Associate
160 PT Bara Harmonis Batang Asam (BHBA) Associate
161 PT Berkat Nusantara Permai (BNP) Associate
162 PT Tanjung Belit Bara Utama (TBBU) Associate
163 PT Trisula Kencana Sakti (TKS) Associate
1og | e e Pt e SRS
165 Zﬁulzla;}/;lvsﬁgmgsfg)lution (KMS) (Formerly PT Bumi Associate
166 Delhi Aviation Fuel Facility Private Limited (DAFF) Associate
167 gﬁlve;[ieDL?rI:iitggr(gCoD'[:?"\r/rll)inal Management India Associate
168 Limak GMR Construction JV (CJV) Associate
169 PT Gems Energy Indonesia(Gems Energy) Associate
170 (MMe(gszé\Sv\i/(;e - GISPL Construction Joint Venture Associate
171 PT Era Mitra Selaras (EMS) Associate
172 PT Wahana Rimba (WRL) Associate
173 PT Berkat Satria Abadi (BSA) Associate
174 PT Kuansing Intis Sejahtera (KIS) Associate
175 PT Bungo Bara Makmur (BBM) Associate
176 PT Dwikarya Sejati Utma (PTDSU) Associate




177 PT Unsoco (PTU) Associate

178 PT Duta Sarana Internusa (melalui DSU) Associate
179 PT Barasentosa Lestari (melalui DSI dan UNSOCO) Associate
180 Heraklion Crete International Airport Societe Associate
Anonyme (Crete)
181 DIGI Yatra Foundation (DIGI) Associate
182 Mactan Travel Retail Group Co. (MTRGC) Associate
183 SSP-Mactan Cebu Corporation (SMCC) Associate
GMR Tenaga Operations and Maintenance Private .
184 | Limited (GTOMPL) Associate
185 Megawide GMR Construction JV, Inc. Associate

£ Associate includes Joint Ventures.

* assessed as Jointly Controlled Entities for the purpose of Indian Accounting Standards.

# does not include Company limited by guarantee.

** Pursuant to the Subscription Agreement and Shareholders’ Agreement dated January 08,
2020 executed by and amongst GMR Logistics Park Private Limited (GLPPL), GMR Hyderabad
Aerotropolis Limited (GHAL) and ESR Hyderabad Pte. Limited, Singapore (ESR), GLPPL
allotted equity shares to ESR and GHAL on private placement basis on April 16, 2020, resulting
in the percentage of shareholding of ESR and GHAL in GLPPL at 70 and 30 respectively.
Consequent to the said allotment, GLPPL ceased to be the Subsidiary of GHAL and GHAL's
holding companies with effect from April 16, 2020.

$ Pursuant to an order of National Company Law Tribunal (NCLT), Mumbai, confirming the
composite scheme of Arrangement, SJK Powergen Limited (SJK), GMR Power Corporation
Limited (GPCL), GMR GENCO Assets Limited (GGASL), GMR Kakinada Energy Private Limited
(GKEPL), GMR Coastal Energy Private Limited (GCEPL) merged with GMR Generation Assets
Limited (GGAL) with effective date i.e, April, 3 2020. Accordingly, from effective date SJK,
GPCL, GGASL, GKEPL and GCEPL ceased to be subsidiaries of the Company.

7 Under Process of Striking Off

I Amalgamated with GMR Infratech Private Limited with effect from July 03, 2020 pursuant
to the Order passed by the Hon'ble NCLT, Bengaluru Branch approving the Composite Scheme
of Amalgamation and Arrangement of ldeaspace Solutions Private Limited , Pashupati Artex
Agencies Private Limited, Leora Real Estates Private Limited with GMR Infratech Private
Limited with an appointed date of April 01, 2018



ANNEX 3 PART "B’ TO THE BOARD'S REPORT
Form No. AOC - 1
(Pursuant to First proviso to sub-section (3) of section 129 of the Companies Act, 2013 read with Rule 5 of the Companies(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries / associate companies / joint ventures

Part “A”: (Rs.in crore)
Date since Turnover netof |,
- . § when Reporting . Other equity/ |  Total Total UGS Profit before | Provision for | Profit after Other | 1. imapet @iz ctal Proposed | Effective % of eliminations | % performance of
SNo Name of ths Subsidiary Reporting period wh Capital Total Investments* | (Revenue from . ° 2 comprehensive comprehensive | comprehensive o e the company to
subsidiary was | currency Reserves Assets | Liabilities ; taxation taxation taxation ° of OCI ° : dividend | shareholding | (Revenue from
! Operations) income (OCI) income (Net) income ¢ total revenue
acquired Operations)
‘April 01, 2019 - March y
1| GMR Krishnagiri SIR Limited # 12020 28.09.2007 INR 117.50 569)| 70772 595.91 - - (258) 0.00 (259) - - - (259) - 7% - 0.00%
2 |GMR Aviation Private Limited Aol 07, 2019 3N 28.05.2007 INR 244.08 (11a52)| 17957 50.01 - 66.69 (4.67) - (4.67) 0.06) - (0.06, @73) - 473% w972 057%
3 |GMR SEZ & Port Holdings Limited AP0 2019 - Mareh | 31 03 2008 INR 47.99 113.00 675.19 51420 100.00 0.49 (34.27) 012 (34.39) 0.00 - 0.00 (34.39) - 473% - 0.00%
o ‘April 01, 2019 - March y
4 | Advika Properties Private Limited # o000 31.03.2009 INR 1.00 (030) 7.10 6.39 - - (0.03) 0.00 (0.03) - - - (0.03) - a73% - 0.00%
. ‘April 01, 2019 - March y
5 | Aima Properties Private Limited # 12020 31.03.2009 INR 1.00 (022) 463 384 - - (0.02) - (0.02) - - - (0.02) - a73% - 0.00%
o ‘April 01, 2019 - March y
6 |Amartya Properties Private Limited # o000 31.03.2009 INR 1.00 (082) 3.60 341 - - (063) - (063) - - - (063) - a73% - 0.00%
. . ‘April 01, 2019 - March y
7 |Baruni Properties Private Limited # 12020 31.03.2009 INR 1.00 (0.13) 594 507 - - (0.02) - (0.02) - - - (0.02) - a73% - 0.00%
) ‘April 01, 2019 - March y
8 [Bougainvillea Properties Private Limited # o000 07.07.2009 INR 1.00 052 596 444 - - ©17) - ©.17) - - - ©.17) - a73% - 0.00%
) ) ‘April 01, 2019 - March y
9 |Camelia Properties Private Limited # 12020 31.03.2009 INR 1.00 0.74) 6.00 574 - - (0.15) 0.00) (0.15) - - - (0.15) - a73% - 0.00%
o ‘April 01, 2019 - March y
10 |Deepesh Properties Private Limited # o000 11.06.2010 INR 1.00 149 11.18 869 - - (0.03) - (0.03) - - - (0.03) - a73% - 0.00%
‘April 01, 2019 - March y
11 |Eila Properties Private Limited # 12020 31.03.2009 INR 1.00 (0.44) 8.07 752 - - (022) 0.00 (022) - - - (022) - a73% - 0.00%
) ‘April 01, 2019 - March y
12 |Gerbera Properties Private Limited # o000 31.03.2009 INR 1.00 (050) 6.44 594 - - (0.06) 0.00 (0.06) - - - (0.06) - a73% - 0.00%
. ‘April 01, 2019 - March y
13 [Lakshmi Priya Properties Private Limited # 12020 31.03.2009 INR 1.00 (0.19) 7.06 625 - - (0.05) - (0.05) - - - (0.05) - a73% - 0.00%
o April 01, 2019 - March .
14 | Larkspur Properties Private Limited # 12000 01022011 INR 1.00 042 595 453 - - (0.07) (0.01) (0.06) - - - (0.08) - a73% . 0.00%
. April 01, 2018 - March .
15 |Honeysuckle Properties Private Limited # 12020 31.03.2009 INR 1.00 0.09 947 8.38 - - (0.03) 0.00 (0.03) - - - (0.03) - a73% - 0.00%
’ April 01, 2019 - March .
16 |Idika Properties Private Limited # 12000 31.03.2009 INR 1.00 (0.35) 591 526 - - (0.14) 0.00 (0.15) - - - (0.15) - a73% . 0.00%
e o April 01, 2018 - March .
17 |Krishnapriya Properties Private Limited # 12020 31.03.2009 INR 1.00 0.23) 6.41 564 - - (0.03) - (0.03) - - - (0.03) - a73% - 0.00%
April 01, 2019 - March .
18 | Nadira Properties Private Limited # 12000 31.03.2009 INR 1.00 0.00 491 391 - - (0.03) - (0.03) - - - (0.03) - a73% . 0.00%
. April 01, 2018 - March .
19 |Prakalpa Properties Private Limited # 12020 31.03.2009 INR 1.00 (027) 597 524 - - (0.05) - (0.05) - - - (0.05) - a73% - 0.00%
20 |Pumachandra Properties Private Limited # | AP 01, 2019 -Mareh| - 54 3 5909 INR 1.00 (0.39) 7.09 647 - - (0.42) 0.00 (0.42) - - - (0.42) - - 0.00%)
31,2020 64.73%
. April 01, 2018 - March .
21 |Padmapriya Properties Private Limited 12020 11.06.2010 INR 1.00 (034) 18.70 18.04 - 092 0.08 004 005 - - - 005 - a73% - 0.00%
o April 01, 2019 - March .
22 |Pranesh Properties Private Limited # 12000 27.06.2011 INR 1.00 (0.19) 7.20 6.39 - - (0.03) - (0.03) - - - (0.03) - a73% . 0.00%
. April 01, 2018 - March .
23 |Radhapriya Properties Private Limited # 12020 01.11.2011 INR 1.00 (028) 15.34 1462 - - (0.04) - (0.04) - - - (0.04) - a73% - 0.00%
24 | Shreyadita Properties Private Limited # April 01,2019 - March | 54 43 5009 INR 1.00 (0.46) 586 532 - - (0.42) 0.00 (0.42) - - - (0.12) - - 0.00%)
31,2020 64.73%
. April 01, 2018 - March "
25 | Sreepa Properties Private Limited # o1 2020 31.03.2009 INR 1.00 (030) 528 457 - - (0.14) 0.00 (0.14) - - - (0.14) - a73% - 0.00%
26 |Asteria Real Estates Private Limited # April 01,2019 - March | g 4 5912 INR 0.03 (0.23) 376 396 - - (0.01) 0.00 (0.01) - - - (0.01) - 473 - 0.00%
. April 01,2019 - March N
27 |Lantana Properties Private Limited # 1200 28.08.2012 INR 001 (0.74) 932 10.05 - - (0.04) - (0.04) - - - (0.04) - a73% - 0.00%
28 [Namitha Real Estates Private Limited # April01, 2019 - Mareh | 57032014 INR 001 (1.74) 18.96 2069 - . (0.15) - (0.15) - . . (0.15) . a73% . 0.00%
29 | Honeyflower Estates Private Limited APIOT 200N 27032014 INR 476 33.18 4063 269 - 274 058 054 0.04 - - - 0.04 - 0.00%
. 64.73%
30 |Suzone Properties Private Limited # April 01,2019 - March | 4557 5914 INR 0.01 (3.11) 11.06 14.15 - - (0.04) - (0.04) - - - (0.04) - 473 - 0.00%
31 |Lilliam Properties Private Limited # APOT 200N 15.07.2014 INR 001 @23) 6.56 879 - - 020 - 020 - - - 020 - - 0.00%
. 64.73%
32 |GMR Utilties Private Limited **** April 01,2019 - March | 44 15 5914 INR 0.02 (0.02) - - - - (0.00) - (0.00) - - - (0.00) 64.73% - 0.00%|
33 |GMR Corporate Affairs Private Limited APOT 20095 22.12:2008 INR 5.00 (2322) 55.80 74.02 32,60 - 3.53) 1.08 4.61) - - - (@.561) - - 0.00%
. 64.73%
34 |GMR Hospitality and Retail Limited April01, 2019 - Mareh | g4 09 2008 INR 156.00 (126.92)| 26046 24038 1071 248.29 8.16 004 811 047) (0.04) (5 7.98 . 20.50% 247.20 2.85%
35 |Kakinada SEZ Limited AT 20095 15.01.2011 INR 93.99 (1458)| 272652 | 2564710 - - 0.62) - 0.62) (0.08) - (0.08) (0.70) - - 0.00%
. 33.01%
36 | Dhruvi Securities Private Limited April01, 2019 - Mareh | 53 02 2010 INR 168.06 7991 30046 52.50 - 4826 27.85 (1.03) 28.88 27.62 . 27.62 56.50 . a73% 242 0.08%
37 fMR Business Process and Services Private | April 01, 2019 - March | g g 544 INR 0.01 (8.77) 23.75 3252 864 - 3.16 - 3.16 - - - 3.16 - - 0.00%
imited 2020 64.73%
38 | GMR Airport Developers Limited April01, 2019 - March | - 55 01,2011 INR 10.20 4525 147.60 9224 2074 155.33 2374 641 17.33 (083) - (0:83) 16.50 - a55% 173 0.02%
39 |Raxa Security Services Limited Ao0T 209" 20.10.2015 INR 3644 24.86 346.25 284.94 - 181.21 8.56 201 654 (1.58) - (1.58) 497 - 4.73% 90.09 1.14%
April 01, 2019 - March
40 | GMR Hyderabad International Airport Limited 29.10.2003 INR 37800 104347 | 877628 | 645510 1,162.41 152579 694.15 57.32 636.82 193.90 61.78 132.11 768.93 - 20.50% 143045 16.52%
a1 |Hyderabad Arport Securiy Services Limited | April 01, 2019 - Mareh| 50,07 2007 INR 12.50 072 13.36 0.14 0.15 - 0.00 0.00 0.0 - - - 000 - 38.39% - 0.00%
42 |GMR Aerostructure Services Limited April01, 2019 - March | 44 07 2007 INR 005 (124.94)| 74376 868.65 - - 48.18) - 48.18) - - - (8.18) - a73% - 0.00%
43 | GMR Hyderabad Aerotropolis Limited April01, 20195 18.07.2007 INR 90.50 (1305)| 24221 164.76 - 17.95 (2569) 0.20) (2.48) - - - (2.48) - 15.45 0.18%

30.59%




Form No. AOC -1
(Pursuant to First proviso to sub-section (3) of section 129 of the Companies Act, 2013 read with Rule 5 of the Companies(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries / associate companies / joint ventures

Part “A”: (Rs. in crore)
Date since Turnover net of
- . . when Reporting . Other equity/ | Total Total . jlumcyey Profit before Profit after Other | 1oy imapet Cthe i Wl Proposed | Effective % of eliminations | 72 Performance of
SNo Name of ths Subsidiary Reporting period o Capital v Investments* | (Revenue from " : comprehensive comprehensive | comprehensive ot . the company to
subsidiary was | currency Reserves Assets | Liabilities ; taxation taxation ° of OCI ° : dividend | shareholding | (Revenue from
! Operations) income (OCI) income (Net) " total revenue
acquired Operations)
44 |GMR Hyderabad Aviation SEZ Limited P01, 2019 5N 04122007 INR 5160 (@27 196.96 149,64 420 17.51 (2.94) 1.43 (4.36) - - - (4.36) - 30.59% 1.73 0.14%
45 | Gateways for India Airports Private Limited | AP 0%, 2019 - March | 45 54 5505 INR 0.01 258 339 080 - 029 0.11 003 008 - - - 008 - 029 0.00%
31,2020 55.98%
. April 01, 2019 - March
46 |Delhi International Airport Limited 2000 19.04.2006 INR 2,450.00 20245 | 1690752 | 14,165.07 1.234.20 3,909.42 1.36 (11.79) 1345 17.33 6.06 11.27 2442 - 107% 3,863.67 44.62%
. April 01, 2018 - March N
47 | Delhi Aerotropolis Private Limited # 512000 22.05.2007 INR 0.10 (0.16) - 006 - - (0.00) - (0.00) - - - (0.00) - 0% - 0.00%
48 |Delhi Airport Parking Services Private Limited |7 0% 2919 -MareN| 03,03 5910 INR 81.44 1045 20076 10017 1036 167.03 4814 1242 35.72 (0.14) (0.04 (0.10) 35,62 - sa7% 167.03 1.93%)
‘GMR Hyderabad Airport Power Distribution | April 01, 2019 - March N
49 | 512000 18.09.2012 INR 005 (0.05) - (0.00) - - (0.02) - (0.02) - - - (0.02) - 20.59% - 0.00%
50 |GMR Aero Technic Limited Aprl 01,2019 - March | 45 15 2014 INR 0.10 033 071 028 - 098 0.07 0.02 0.06 - - - 0.06 - 098 0.01%
31,2020 30.59%

GMR Air Cargo and Aerospace Enginnering | April 01, 2019 - March N

51 | Cmitod 512000 12422014 INR 473.83 @7.39)| 43201 436.47 63.78 20823 16.83 046 16.37 (051) (0.43) (0.38) 16.00 - 20.59% 208.14 3.44%
April 01, 2019 - March

52 |GMR Airports Limited 2000 31.03.2009 INR 1,328.39 1477998 | 2360129 | 749292 12151 401.48 84.51 965 7486 3,144.59 707.03 2437.55 251241 - . 95.00 1.10%)
53 |GMR Airport Si Pte Limited (GASPL)#| | JuY 24 2019 - 24.07.2019 INR 307 3.77 12,68 13.38 3.73 3.73 0.05) 0.05 3.77 0.00%
iport Singapore Pte Limted (GASPL) #| ey 24 2010 @77) E - @73) - @73) (0.05) - ©05) @77) - - - d
54 |GMR Energy Trading Limited April 01, 2019 MM 09.03.2010 INR 74.00 (1148)|  ©09.40 846.88 - 365.05 329 038 291 (0.02) (©.01) (©.01) 289 - s2.43% 340.97 3.94%
55 | GMR Londa Hydro Power Private Limited # | AP 0%, 2019 -March | 44 41 5505 INR 001 (79.89) 320 83.09 - - (6.24) - (6.24) (0.00) - (0.00) (6.24) - - 0.00%

31,2020

64.73%




Form No. AOC -1
(Pursuant to First proviso to sub-section (3) of section 129 of the Companies Act, 2013 read with Rule 5 of the Companies(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries / associate companies / joint ventures

Part “A”: (Rs. in crore)
Date since Turnover net of
- . . when Reporting . Other equity/ | Total Total . jlumcyey Profit before Profit after Other | 1oy imapet Cthe i Wl Proposed | Effective % of eliminations | 72 Performance of
SNo Name of ths Subsidiary Reporting period o Capital v Investments* | (Revenue from " : comprehensive comprehensive | comprehensive ot . the company to
subsidiary was | currency Reserves Assets | Liabilities ; taxation taxation ° of OCI ° : dividend | shareholding | (Revenue from
! Operations) income (OCI) income (Net) " total revenue
acquired Operations)
56 |GMR Generation Assets Limited o1, 20195 03122010 INR 632325 (6:384.46)| 265057 | 271177 - 177 (1.199.50) 063 (1,200.13) 002 0.01 0.01 (1,200.12) - o1.32% 177 0.02%
April 01, 2019 - March B
57 |GMR Power Infra Limited 12020 25.02.2011 INR 1.70 (8.26) 15.66 2221 - 049 (1.69) - (1.69) - - - (1.69) - a73% 049 0.01%
58 gMR Tambaram Tindivanam Expressways | April 01, 2019 - March | - 46 o5 50, INR 1.00 246.47 406.90 159.44 - 35.50 17.43 4.05 13.38 022 - 022 13.60 - 35.50 041%
rivate Limited 31,2020 56.16%
59 fMR Tuni Anakapalli Expressways Private | April 01, 2019 - March | 46 o5 500, INR 1.00 135.97 192,67 55.70 - 21.71 12.86 210 10.75 001 - 0.01 10.76 - 21.71 0.25%
imited 31,2020 56.16%
GMR Ambala Chandigarh Expressways April 01, 2019 - March N
60 | 12000 09.09.2005 INR 9824 (299.55)| 36752 568.83 1.87 5066 (49.46) - (49.46) 0.01) - (©.01 (49.46) - a73% 5066 0.69%
61 |GMR Pochanpalli Expressways Limited AP0, 2019 - Mareh | 45 11 2005 INR 138.00 9223 73693 506.69 16.21 57.77 11.03 0.78) 1181 0.02) - (0.02 1179 - 6473% 57.77 067%
62 |GMR Highways Limited April 07, 2019 MM 08.01.2009 INR 775.44 30412 | 227681 1,197.25 056 189.52 (15.03) 3.06 (18.08) 000 - 0.00 (18.08) - a73% (0.00) 0.00%
GMR Hyderabad Vijayawada Expressways | April 01, 2019 - March N
63 | unte Lo 512000 31.07.2009 INR 5.00 (649.14)[ 200212 | 273626 - 31632 (191.80) - (191.80) 0.01) - (001 (191.81) - s8.25% 316.32 3.65%
GMR Chennai Outer Ring Road Private April 01, 2019 - March N
64 |G S 12000 26.03.2010 INR 30,00 3148 81236 750.88 - 94.25 (5.39) - (5.39) 0.06) - (.06 (5.45) - s8.25% 94.25 1.00%)
January 01,2019 - N
65 |GMR Infrastructure (Global) Limited (a) Dacomber 31 2010 | 28:05.2008 usD 977.49 6739 | 104576 088 - - 051 - 051 152 - 152 202 - 473% - 0.00%
January 01,2019 - N
66 |GMR Infrastructure (Cyprus) Limited () Decombor 31 2019 | 19:112007 usb 005 107.95 108.08 008 - - 329 1.30 1.99 (@21.07) - (21.07) (19.08) - a73% - 0.00%
January 01,2019 - N
67 |GMR Energy (Global) Limited (a) Dacomber 31 2010 | 27052008 usD 1,045.45 (1,045.73) 002 030 - - (©.07) - (0.07) 23.58) - (23.58) (23.65) - 473% - 0.00%
68 |GMR Infrastructure (Mauritius) Limited () Sy 0 2y | 18.122007 usb 2,288.25 (1.404.34)| 145106 567.15 16043 - 10204 - 10204 3.35 - 335 10539 - - 0.00%
ecember 31, 2019 64.73%
GMR Infrastructure Overseas Limited, Malta | January 01, 2019 - N
60 |0 Dacomber 31 2010 | 27032013 EURO 002 4147 4153 033 - - (0.94) - (0.94) 051 - 0.51 (0.43) a73% - 0.00%
) January 01,2019 - N
70 [Indo Tausch Trading DMCC (a) # Decombor 31 2019 | 20032016 usp 1.96 (1.14) 087 005 - - (027) - (027) (0.02) - (0.02) (030) a73% - 0.00%
January 01,2019 - y
71 |GMR Infrastructure (UK) Limited (c) Dacomber 31 2019 | 03032008 GBP 4719 (45.65) 434 280 - - (3.74) - (3.74) (8.:68) - (8.68) (12.42) - a73% - 0.00%
.y January 01,2019 - N
72 | GADL (Mauritius) Limited (a) Decombor 31 2019 | 22012011 usb 1.18 (1.16) 001 - - - 005 - 005 (0.03) - (0.03) 002 - 8555 - 0.00%
o L January 01,2019 - y
73 | GADL International Limited (e) Dacombar 31 2010 | 22012011 usD 018 (0.06) 042 0.00 - - (0.03) - (0.03) (0.38) - (0.38) (0.42) - a73% - 0.00%
January 01,2019 - N
74 | GMR Infrastructure (Overseas) Limited (a) Decomior 31 2019 | 23082010 usp 0.00 (03858)| 82761 1,766.19 - - 452.67 - 452.67 (33.03) - (33.03) 41964 - o073% - 0.00%
GMR Male International Airport Private Limited | January 01,2019 - 9
s o Dacomber 31 2019 | 09082010 usD 21451 41138 631.07 5.8 - - (3.70) - (3.70) 965 - 965 595 - P - 0.00%
) January 01,2019 - N
76 |GMR Energy(Cyprus) Limited (a) Decombor 31 2019 | 26082008 usp 003 (15131)| 23452 385.80 - - (16.06) - (16.06) (5.00) - (5.00) (21.06) - o073% - 0.00%
January 01,2019 - y
77 |GMR Energy (Netheriands) B.V.(a) Dacomber 31 2010 | 27102008 usD 0.16 238.05 336.68 98.47 - - (10.69) - (10.69) (3:31) - (3.31) (14.00) - a73% - 0.00%
January 01,2019 - B
78 | GMR Infrastructure Singapore Ple Limited (a) | pece™Y Me B/ C | 10-02-2000 usp 92.56 125256 | 2,009.16 454.06 476 43412 108.20 - 108.20 2099 - 20.99 138.19 - a73% 43412 501%
) January 01,2019 - 9
79 | GMR Energy Projects (Mauritus) Limited (b) | pocemd TR #0000 | 23122010 usD 007 (1,73465)| 24785 | 198243 - - (84.37) - (84.37) (38.58) - (38.58) (122.95) - a73% - 0.00%
January 01,2019 - N
80 |GMR Coal resources Pte Ltd (b) Decombor 31 2019 | 04062010 INR 538.96 (1.066.55)| 363849 |  4,166.08 - - (139.28) 817 (147.44) (23.10) - (23.10) (170.55) - a73% . 0.00%
January 01,2019 - .
81 |GMR Airports (Mauritius) Limited (a) Dacomber 31 2019 | 21012013 usD 1.07 1.87 299 004 - - (0.36) - (0.36) 004 - 004 (032) - . - 0.00%
82 |Kakinada Gateway Port Limited # April 01,2019 - March | 45 57 5946 INR 0.01 17698 |  1,045.42 868.43 - - (0.01) - (0.01) - - - (0.01) - 23.01% - 0.00%
April 01, 2019 - :
83 |GMR SEZ Infra Services Limited Fobruay 250000 | 20052016 INR NA NA NA NA NA 745 (681.76) - (681.76) - - - (681.76) - lna 715 0.08%
84 |GMR Infra Developers Limited April 01,2019 - March | g 5 2917 INR 0.05 48422 | 2512.38 2,028.11 42,05 2,909.39 (864.26) - (864.26) - - - (864.26) - 607, 6.18 0.07%|
April 01,2019 - March .
85 |GMR Logistics Park Private Limited # 12020 20.12.2018 INR 075 5769 58.45 001 - - (055) - (055) - - - (055) - 20.50% - 0.00%
GMR Nagpur International Airport Limited August 22, 2019 - N
5 | oNiLy g Voreh 31, 2020 22.08.2019 INR 001 (0.03) 001 003 - - (0.03) - (0.03) - - - (0.03) - 8555 - 0.00%
‘GMR Kannur Duty Free Services Limited November 25, 2019 - 9
87 | GroreLy# Viarch 31, 2020 25.11.2019 INR 001 (0.03) 0.01 003 - (0.03) - (0.03) - - - (0.03) . - 0.00%
January 01,2019 - N
88 |GMR Airports International B.V. Docombor 31 2010 | 28052018 usp 7.15 (18368)| 172834 |  1,00487 - . (151.96) - (151.96) (3.16) . (3.16) (155.11) . ass . 0.00%
. May 17, 2019 - March .
89 |GMR Power Urban Infra Limited # 12020 17.05.2020 INR 0.10 (0.39) 0.01 030 - - (0.39) - (0.39) - - - (0.39) a73% - 0.00%
. January 01,2019 - N
90 | Megawide - GISPL Construction JV** (d) Docombor 31 2019 | 01042017 PHP 063 820 65.37 56.54 - 74.59 4.56 - 4.56 097 . 097 552 . 236% 74.59 0.86%
91 |GMR Goa International Airport Limited AT 2005 14102016 INR 189.00 @40)| 41046 234.87 423 - (3:34) 006 (3.40) - - - (3.40) - 055% - 0.00%
December 26, 2019 - N
92 |GMR Mining & Energy Private Limited March 61, 2020 26.12.2019 INR 0.05 (1.13) 1.08 216 - . (0.01) - (0.01) - . . (0.01) - 64.73% - 0.00%
April 01, 2019 - March
93 |GMR Infrastructure Limited 5 30-03-2015 INR 603.59 1146415 | 2428152 | 1221378 98.00 1,185.10 (1,454.14) 2498 (1479.12) 246080 46455 1,996.25 51713 - a73% 82364 951%
94 |Kothavalasa Infraventures Pvt Ltd April01, 2019 - Mareh | 5032017 INR 47.06 22371| 201840 | 174763 - - (91.93) - (91.93) - - - (91.93) - 100.00% - 0.00%
95 |GMR Bannerghtta Properties Pvt. Ltd A0 2o 31032014 INR 25.00 (1634)| o374 929.28 - - (31.60) (0.13) (31.47) - - - (31.47) - 100.00% - 0.00%
96 |GMR Business & Consultancy LLP April01, 2019 - Mareh | 34.03.2015 INR 1,095.41 946 | 137163 266.76 13.35 - (30.38) - (30.38) (25.05) - (25.05) (55.43) - 100.00% - 0.00%
97 |Grandhi Enterprises Pt. Ltd Apri01, 20195 20052010 INR 25.10 1.48) 93.56 69.94 21.80 1.48 (7.23) - (7.23) (2.15) - (2.15) (9.38) - 100.00% 1.48 0.02%
98 |GMR Solar Energy Pvt Ltd April01, 2019 - Mareh | 4104 2016 INR 241 1.39 10.56 676 1.23 1.97 067 0.11 056 - - - 056 - 1.97 0.02%

100.00%




Form No. AOC -1
(Pursuant to First proviso to sub-section (3) of section 129 of the Companies Act, 2013 read with Rule 5 of the Companies(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries / associate companies / joint ventures

Part “A”: (Rs. in crore)
Date since Turnover net of
- . . when Reporting . Other equity/ | Total Total . jlumcyey Profit before Profit after Other | 1oy imapet Cthe i Wl Proposed | Effective % of eliminations | 72 Performance of
SNo Name of ths Subsidiary Reporting period o Capital v Investments* | (Revenue from " : comprehensive comprehensive | comprehensive ot . the company to
subsidiary was | currency Reserves Assets | Liabilities ; taxation taxation ° of OCI ° : dividend | shareholding | (Revenue from
_ Operations) income (OCI) income (Net) " total revenue
acquired Operations)
. April 01, 2019 - March "
99 |Vijaynivas Real Estates Private Limited 12000 30-03-2015 INR 098 (30.83) 34.49 6434 - - (4.46) - (4.46) - - - (4.46) - 100.00% - 0.00%)
April 01, 2019 - March N
100 |Kondampeta Properties Pvt. Ltd 12020 30-03-2015 INR 054 (0.05) 052 002 - - (0.01) - (0.01) - - - (0.01) - 10000% - 0.00%
101 | Hyderabad Jabili Properties Pt. Ltd April 013. 2019-March | 30.03.2015 INR 1.06 4523 61.56 15.28 - - 035 0.09 026 - - - 0.26 - - 0.00%
1, 2020 100.00%
102 |GMR League Games Private Limited April 013'122:)926 Mareh|  30.03.2015 INR 001 (5.35) 846 13.79 - 16.28 (0.93) 001 (0.94) - - - (0.94) - 51.00% 16.28 0.19%
] April 01, 2019 - March N
103 |Fabcity Properties Private Limited 12000 30-03-2015 INR 015 (1.46) 6.42 7.73 - - (0.49) - (0.49) - - - (0.49) - 10000% - 0.00%)
April 01, 2018 - March N
104 |Cadence Enterprises Private Limited 512000 30-03-2015 INR 001 (0.23) 0.01 023 - - (0.02) - (0.02) - - - (0.02) - 100.00% - 0.00%
Purak Infrastructure Services Private Ltd
105 |(Formerly PHL Infrastructure Finance April 013"2310926 Mareh| 35 032015 INR 242578 (2,425.83) 0.02 0.08 - - (0.01) - (0.01) - - - (0.01) - - 0.00%|
Company Private Ltd) : 100.00%
April 01, 2018 - March N
106 |Kakinada Refinery & Petrochemicals Pvt, Ltd 512000 26-03-2011 INR 2002 (14.26) 5.99 022 - - 035 008 026 - - - 026 - 10000% - 0.00%
107 | Corporate Infrastructure Services Pvt. Ltd April 013. 2019 - March | 16.09.2008 INR 1.00 315 1353 938 104 0.06 092 0.08 0.83 - - - 0.83 - 0.06 0.00%
1, 2020 100.00%
o April 01, 2018 - March N
108 |Kirthi Timbers P, Ltd 512000 09-03-2011 INR 013 1.00 2001 2788 - - 0.26) 0.03) 0.24) - - - (0.24) - 10000% - 0.00%
109 [GMR Infratech Pvt. Ltd April 013. 2019-March| 4 03 2015 INR 6.78 (75.80) 277 7179 - - 7.05) - 7.05) - - - (7.08) - - 0.00%|
1, 2020 100.00%
) January 11,2019 - N
110 |GMR Real Estate Private Limited Merch 39, 2020 11012019 INR 1.00 003 1.04 0.01 - - 004 001 003 - - - 003 - 100.00% - 0.00%
January 11,2019 - N
111 |GMR Property Developers Private Limited Voreh 31 2020 11-01-2019 INR 1.00 (0.08) 802 710 - - (0.08) - (0.08) - - - (0.08) - 10000% - 0.00%)
112 |GMR Holdings ( Mauritus) Ltd (a) April 013'122:)926 Mareh|  30.03.2015 usD 217.88 (r48.15)| 38111 911.38 - 12,59 4273 - 4273 (182.11) - (182.11) (130.38) - 100.00% 12.59 0.15%
] April 01, 2019 - March N
113 | Crossridge Investments Ltd (a) 31, 2020 30032015 usD 0.10 22358 557.08 333.41 - - (4.80) - (4.80) - - - (4.80) - 10000% - 0.00%
. April 01, 2019 - March 3
114 [Interzone Capital Limited (a) 512020 30-03-2015 usD 009 622.94 623.05 002 - - 12.04 - 12.04 - - - 12.04 - 100.00% - 0.00%
April 01, 2019 - March N
115 | GMR Sports SA Pty Ltd (7) 12020 24-12-2015 RAND 000 (0.54) - 054 - - (0.20) - (0.20) - - - (0.20) - 10000% - 0.00%
GMR Holdings Overseas (Singapore) Ple | April 01, 2019 - March 9
116 | Gt (a) 512020 24-12-2015 usD 0.00 18.76 2246 371 - - ©021) 1.03 (1.25) 046 - 046 (0.78) - 100.00% - 0.00%
) April 01, 2019 - March N
117 |Ellan Vannin Intemational Holdings Ltd () 12020 27-03-2017 usD 076 9.45 10.21 - - - ©0.12) - (0.12) - - - ©0.12) - 10000% - 0.00%
118 [GMR Holdings ( Overseas) Ltd (a) April 013'122:)926 Mareh|  30.03.2015 usD 2667 (125.97) 100.95 200.25 - - 122 002 1.20 (36.84) - (36.84) (35.64) - 100.00% - 0.00%
April 01, 2019 - March N
119 | GMR Infrastructure ( Malta) Ltd (a) 12020 30-03-2015 usD 001 12329 124.24 093 - - (©027) - (©027) - - - (027) - 10000% - 0.00%

Notes:

1.The annual accounts of the Subsidiary Companies and the related detailed information will be made available to the members of the Company and the subsidiarv companies seekina such information at any point of time.
The annual accounts of the subsidiarv companies will also be keot for inspection bv anv member in the reaistered office and that of the subsidiarv companies concerned
2* Investments except investment in Group entities (Subsidiaries / Joint ventures / Assciates).

3** MGJCV is iointlv controlled operation (JCO) consolidated on proportionate basis w.e.f 1st Aoril 2017.

4.*** Indicates entities sold during the year

5.*** indicates companies under liquidation/merger.

financial statements.

6. Details of reporting currency and the rate used in the preparation of

For Conversion

Currency Reporting Currency | Average Rate | Closing
Reference (inRs) __|Rate (inRs.)
USD a 7051 75,67
Euro b 78.42 82.77
cBP o 89.95 93.50
PHP. d 1.37 147
UsD@ o 70.23 7139
f 4.75 4.19

7. #indicates the names of subsidiaries which are vet to commence operations

8. @ Rates as at December 31, 2019




ANNEXURE 4

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1.

5.

A brief outline of the company's CSR policy, including overview of
projects or programs proposed to be undertaken and a reference to
the web-link to the CSR policy and projects or programmes.

CSR Policy is stated herein below.

Weblink: www.holdinggepl.in

Since, the Company has not reported profits in the immediate previous year,
therefore, there is no project or programme been undertaken.

The Composition of the CSR Committee:

The composition of the CSR Committee as on March 31, 2020 is as follows:
Mr. Grandhi Mallikarjuna Rao

Mr. Grandhi Kiran Kumar

Mr. Venkata Nageswara Rao Boda
Mr. R. Balasubramaniam

PrONPE

Average net profit/loss of the company for last three financial years:
Average net loss: Rs.466.62 Crores

Prescribed CSR Expenditure (two per cent of the amount as in item 3
above):

Nil.

Details of CSR spent during the financial year:

(a) Total amount spent for the financial year:

Not applicable. There is no mandatory requirement for spending as per
Companies Act, 2013 and Rules made thereunder.

(b) Amount unspent, if any:

Not applicable



(1)

Sl.
No

(¢) Manner in which the amount spent during the financial year is

detailed below

(2) (3)
CSR Sector
project or in
activity which
Identified. the
Project
is
covered

(4)

Projects or
Programs
{1) Local

area or
other

(2) Specify
the State

and district

where
projects or
programs
was
undertaken

Not applicable pursuant to

nies

{5)

Amount
outlay
(budget)
project
or
programs
wise

(6)

Amount
spent on
the projects
or
Programs
Subheads:
{1) Direct
expenditure
on projects
or
programs

(2)

Overheads

(7)

Cumul-
ative
expendit
ure upto
the
reportin
g period

2013 & Rules made thereunder

(8)

Amount
spent:
Direct

or
through
implem
enting
agency

6. In case the company has failed to spend the two per cent of the
average net profit of the last three financial years or any part thereof,
the company shall provide the reasons for not spending the amount
in its Board’s report:

Not applicable

7. A

responsibility statement of the CSR Committee that the

implementation and monitoring of CSR Policy, is in compliance with
CSR objectives and Policy of the company :

The implementation and monitoring of the CSR Policy is in compliance with
CSR objectives and Policy of the Company.

Venkata Nag
Member- CSR Committee

Place: New Delhi

Date: December 24, 2020

Boda

¢RP

¢

Grandhi Kiran Kumar

mber- CSR Committee

PRI

Y3

o~



Annexure 5

Details of Debenture Trustees as on March 31, 2020

1. IDBI Trusteeship Services Limited
Asian Building, Ground floor, 17 R.
Kamani Marg Ballard Estate,
Mumbai, Maharashtra-400 001
Email: swapnali@idbitrustee.com
Tel No.: + 91 22 4080 7000
Fax: +91 22 6631 1776

2. Axis Trustee Services Limited*
Axis House, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg, Worli,
Mumbai, Maharashtra-400 0252
Email: debenturetrustee@axistrustee.com
Tel No.: 022-24255215
Fax: 022-24254200

3. Catalyst Trusteeship Limited
Office No. 83 — 87, 8th floor ,
‘Mittal Tower’, ‘B’ Wing, Nariman Point,
Mumbai, Maharashtra—400021
Email: brindha.venkatraman@ctltrustee.com
Tel No.: 022-49220555
Fax: 022-49220505

*The debentures were redeemed and Axis Trustee Services Limited, as on the date of this
report, is not a Security Trustee of the Company.
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B. Purushottam & Co.,

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of GMR Enterprises Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of GMR Enterprises Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including the statement of Other Comprehensive Income
), the Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under sec 133
of the Act read with the Companies (Indian Accounting Standards)Rules,2015,as
amended,(“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2020, its Loss (financial performance
including other comprehensive Income), its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act 2013 (SAs).
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act 2013 and the Rules thereunder,

Flat No.3-D, “PIONEER HOMES?”, 23/A, North Boag Road, T.Nagar, Chennai - 600 017.
Phone : 28152515, 42013486, Fax : 42013485 Email : bpcchennai@gmail.com

@ Member of Integra International a global association of independent accounting and consulting firms having offices across the worfd
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and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Emphasis of Matter: We draw attention to note no 33 of the financial statements, where
in the company has made strategic investments in group companies which are long
term in nature out of borrowings. In view of this, there is a mismatch of cash flows to
service its liabilities and the company is making continuous efforts to raise its capital,
monetize assets and also restructure loans to improve its Liquidity position and meet its
liabilities. Our opinion is not qualified in respect of this matter.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
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standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income / loss, changes in equity
and cash flows of the Company in accordance with accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
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provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the Annexure A, a statement on the matters specified in paragraphs 3 and
4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss, (including the statement of Other
Comprehensive Income), the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

(e) On the basis of written representations received from the directors as on March 31,
2020, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020, from being appointed as a director in terms of
section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “ Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:
The Company is a Private Limited Company and so the limits for payment of managerial
remuneration specified in Section 197 and Schedule V are not applicable. Hence, we have no
comments to offer.
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(h) W%th to the other matters to be included in the Auditor’s Report in
ac{:ordance ith Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
oﬁinion to the best of our information and according to the explanations given
to us:

il The has disclosed the impact of pending litigations on its financial
in its financial statements. Refer note no.26b of financial statements.
iii. The pany did not have any long-term contracts including derivative

ts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For B. PURUSHOTTAM & CO.
: Chartered Accountants
Flact: Chenns! Reg.No. 0028085

31-07-2020 I~

UDIN: 20026785AAAACR6071
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With reference to the Annexure referred to in paragraph 1 under the heading “Report on Other
Legal and Regulatory Requirements” of the Independent Auditor’s report to the members of

GMR Enterprises Private Limited on the Standalone financial statements for the year ended
31st March 2020, we report that:

i

11

1ii.

v

In respect of Fixed Assets

a. The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. We are informed that the management has physically verified the fixed assets of
the company at reasonable intervals and no discrepancies have been noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.
In respect of Inventories

The company does not have any inventory during the year and hence reporting under

this clause does not arise.

The company has granted loans, secured or unsecured to companies covered in the
register maintained under section 189 of the Companies Act, 2013.

a. The terms and conditions of the grant of such loans are not prejudicial to the
company’s interest.

b. The schedule of repayment of principal and payment of interest has been
stipulated and the repayments or receipts of principal amounts and interest have
been regular in most of the loans granted, except a sum of Rs 15.22 crores due
from group company as per stipulations.

¢. There is no overdue amount for more than ninety days.
According the information and explanations given by the management, the company is
registered under Section 45IA of RBI Act, 1934 as NBFC. Hence the provisions of section

185 and 186 are not applicable.

The company has not accepted deposits within the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed thereunder.
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of cost records is not prescribed under sub-section (1) of section 148 of the
Compan  Act, 2013, hence reporting under this clause does not arise.

a. The npany is regular in depositing undisputed statutory dues including provident

fund, loyees' state insurance, income-tax, goods and service tax, duty of customs,

cess other material statutory dues applicable to it except for certain delays in
of TDS with appropriate authorities.

to the information and explanations given by the management of the

y, no undisputed amounts payable in respect of provident fund, employees’

state  surance, income tax, goods and service tax, duty of customs, cess and other

materi statutory dues were outstanding, at the year end, for a period of more than six
months‘ from the date they become payable.

C. No dues of income tax or sales tax or service tax or duty of customs or duty of
excise or value added tax have not been deposited on account of any dispute except the
following:

S.No Nature of Financial Forum where the dispute is Amount ( Rs.
dues Year pending Lakhs)
1 VAT 2006-07 S.T.A.T. Punjab 124.00
2 VAT 2008-09 Additional Commissioner 49.04
Appeals Haryana VAT

3 Income Tax 2008-09 CIT(A)-11, Bangalore 437.27
4  Income Tax 2010-11 CIT(A)-11, Bangalore 311.37
5  Income Tax 2009-10 TDS, AO 5.58
6 Income Tax 2015-16 L.T.A.T, Bangalore 10,523.44

Total 11,450.70

According to the information and explanations given to us and on our examination of
records, the company has not defaulted in repayment of loans or borrowing to a
financial institution, bank, Government. In case of dues to debenture holders, an amount
of Rs.1278.20 Crores, due to them on 1st June 2019 is rescheduled to July 2022, vide
Restated and Amended debenture trust deed dated 28% September 2019 between the
Company and the IDBI trusteeship services limited. e
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X to the information and explanations given to us by the management, the
com has not raised fresh monies by way of initial public offer or further public offer
during  year. According to the information and explanations given to us term loans if
any during the year is utilized for the purpose for which they were raised.

to the information and explanations given to us no fraud by the company or

no fra  on the Company by its officers or employees has been noticed or reported
during  year.

xi  The pany is a Private Limited Company and so the limits for payment of
remuneration specified in Section 197 and Schedule V are not applicable.
Hence, have no comments to offer.

xii ny is not a Nidhi Company hence reporting under this clause is not
applicable.

xiii.  All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

xiv.  The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review and the provisions
of section 42 of companies act 2013 are not applicable.

xv.  According to the information and explanations given to us the company has not entered
any non-cash transactions with directors or persons connected with him.

xvi.  The company is registered under section 45-IA of the Reserve Bank of India Act, 1934.

For B. PURUSHOTTAM & CO.
Charterec Accountants
Reg.NoO. (028085

Place: Chennai E ‘ 5 )/ LML
S "“THAM
Date: 31-07-2020 B.S. PO o
M.NoO. 26785

UDIN: 20026785AAAACR6071
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Annexure Bto uditors’ Report of even date

Report on the Controls on Financial Controls under clause (i) of sub-section (3) of
section143 of = Companies Act, 2013 (“the Act”)

We have audi  the internal financial controls over financial reporting of GMR Enterprises
Private (“the Company”) as of 31st March 2020 in conjunction with our audit of the
Standalone statements of the Company for the year ended on that date.

Management’s esponsibility for Internal Financial Controls
The Company’ management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company cons  ing the essential components of internal control stated in the Guidance Note

on Audit of I Financial Controls over Financial Reporting issued by the Institute of
Chartered tants of India (‘ICAI’). These responsibilities include the design,
implementati  and maintenance of adequate internal financial controls that were operating
effectively for ing the orderly and efficient conduct of its business, including adherence to
company’s the safeguarding of its assets, the prevention and detection of frauds and
errors, the and completeness of the accounting records, and the timely preparation of
reliable information, as required under the Companies Act, 2013.

Auditors’ ibility

Our responsi  ty is to express an opinion on the Company's internal financial controls over
financial repo ing based on our audit. We conducted our audit in accordance with the
Guidance Note  Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial con both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of ~ rtered Accountants of India. Those Standards and the Guidance Note require
that we compl with ethical requirements and plan and perform the audit to obtain reasonable
assurance a  t whether adequate internal financial controls over financial reporting was
establisheda  maintained and if such controls operated effectively in all material respects.

Our audit ves performing procedures to obtain audit evidence about the adequacy of the
internal controls system over financial reporting and their operating effectiveness. Our
audit of in financial controls over financial reporting included obtaining an understanding
of internal ial controls over financial reporting, assessing the risk that a material weakness
exists, and and evaluating the design and operating effectiveness of internal control
based on the ssessed risk. The procedures selected depend on the auditor’s judgment,
including the t of the risks of material misstatement of the financial statements,

whether due fraud or error.
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CHARTERED
We believe the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our  dit opinion on the Company’s internal financial controls system over financial
reporting.
Meaning of Financial Controls Over Financial Reporting

A company's i ernal financial control over financial reporting is a process designed to provide
reasonable a  rance regarding the reliability of financial reporting and the preparation of

financial sta ts for external purposes in accordance with generally accepted accounting
principles. A pany's internal financial control over financial reporting includes those
policies and ures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and airly reflect the transactions and dispositions of the assets of the company; (2)
provide ble assurance that transactions are recorded as necessary to permit preparation

of financial sta ments in accordance with generally accepted accounting principles, and that
receipts and  penditures of the company are being made only in accordance with
authorizations management and directors of the company; and (3) provide reasonable
assurance rega g prevention or timely detection of unauthorized acquisition, use, or
disposition of ~ company's assets that could have a material effect on the financial statements.

Inherent Li of Internal Financial Controls Over Financial Reporting
Because of inherent limitations of internal financial controls over financial reporting,
including the ibility of collusion or improper management override of controls, material

misstatements ue to error or fraud may occur and not be detected. Also, projections of any
evaluation of :internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of \ges in conditions, or that the degree of compliance with the policies or
procedures ma deteriorate.

Opinion

In our opinion,  Company has, in all material respects, an adequate internal financial
controls system er financial reporting and such internal financial controls over financial
reporting were perating effectively as at 31 March 2020, based on the internal control over
financial criteria established by the Company considering the essential components of
internal control  ted in the Guidance Note on Audit of Internal Financial Controls Over

Financial Repor g issued by the Institute of Chartered Accountants of India.

For B. PURUSHOTTAM &~C®.
Chartered ts
Reg.No

LS T A 7Y
B.S. PURSHOTHAM

arlnet
Place: Chenna M,Eéf 56785

Date: 31-07- UDIN: 20026785AAAACR6071



GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah
Chennai - 600 014
CIN:1J74900TN2007PTC102389

Balance Sheet as at 31st March 2020

Particulars

Non-Financial Assets
Current tax assets (net)
Property, Plant and Equipment
Other non-financial Assets

Total Assets

iabiliti
Liabilities
Financial liabilities
(1) Trade Payables
(1) total outstanding dues of micro enterprises and smail enterprises
(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises
{11} Other Payables
(i} total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises
Debt Securities
Borrowings (other than debt securities)
Other financial liabilities
Total Financial liabilities

Non-financial liabilities
Provisions
Other Non-financial liabilities
Total Non financial liabilities

Equity
Equity share capital
Other equity

Total Liabilities and Equity
Summary of significant accounting policies
‘The accompanying notes are an integral part of the financial statements.

As per our report of even date

For B. Purushottam & Co.,
Chartered Accountants
Firm Registration No.: 002808S

g‘ S. /vaum
B.S. Purshotham

Partner
M No 026785

Place : New Delhi
Date : 31st]July'2020

31st March 31st March
Not i

otes 2020 2019 1st April 2018

Rs.in Lakhs
3 164.67 15,605.69 3213
4 4,538.88 891 06 890.71
5 8,837 79 6,455.34 2,731 84
6 79,875 91 54,267.06 78,083.11
7 5,90,842.38 6,54,972.94 6,71,504 55
8 4,467.78 4,485.73 6,222.01
6.88.727.41 7,36,677.82 7.59.464.35
9 3,407 60 1,520.00 1,286.09
10 2,043.06 1,757 78 1,758 18
11 809.70 6,839.45 4.046 84
6,260.36 10.117.23 7,091.11
6,94,987.77 7,46,795.05 7,66,555.46
12 3,494.28 3,268.21 1,048.78
12 1,400.00 17,402.22
13 2,00,181.17 2,47,617.59
14 1,53,114.39 1,42,384.69
15 80,919.81 48,133.90
4,39,109.65 91,246.51 4,56,587.18
16 4,896.16 6,269.76 63.55
17 22.714.99 32,227.46 43.896.80
27,611.15 38.497.22 43,960.35
18 7,683.93 6,267.49 6,267.49
19 2 20 SRR N4 2.10.783.83 2.59.740.44
2,28,266.97 17.051.32 2,66,007.93
6,94,987.77 46,795.05 7.66.555.46

2

For and on behalf of the Board of Di
GMR Enterprises Pvt Ltd

G.M.Rao
Chairman
DIN.00574243

Grz

—anl

Bodapati Bhaskar
Chief Executive Offi

177

Chijef Financial Officer Cor

of

<
thi Kumar
Director

N.00061669

any Secretary
Jo.F6232



GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah
Chennai - 600 014
CIN:U74900TN2007PTC102389

Statement of and loss for the Year ended 31st March 2020
. 31st March 2020 31stMarch 2019
Particul t
articulars Notes Rs. In Lakhs
20 6,357.21 2,879.38
20 338.65 798.92
Consultancy Fees 20 6,730.00 5,965.06
Profit on sale of investment 20 12,274.90 16,067.17
Total Revenue from Operations 25,700.76 25,710.53
Other income 21 21,361.16 536787
Total Income 47,061.92 31,078.40
Finance costs 22 61,702.47 64,486.90
Employee benefit expenses 23 232.56 162.18
Depreciation expenses 24 7.76 10.87
Other expenses 25 16.396.75 11,744.13
Total Expenses 78,339.5‘4 76,404.08
Profit/(loss) before exceptional items and tax 3 1,277.6?) (45,325.68)
Exceptional items -
Profit/(loss) before tax (31,277.¢ (45,325.68)
Tax Expenses
(1) Current tax
(2) Deferred tax
Profit/(Loss) for the year (31.277.¢ (45.325.68]
Other Comprehensive income/(loss)
(2) Remeasurements gain/(loss) of the defined benefit plans (1.35)
(b) Equity instruments through other comprehensive income including (3,629.58)
sale of investments e
Other comprehensive income/(loss) for the year (3.630.931
Total comprehensive income/(loss) for the vear 131.277.6 (48,956.61)
Earnings per equity share ( Nominal value of share Rs.10/- each) ( Basic 39 (42.¢ (78.11)
and diluted)
summary of significant accounting policies L 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For B. Purushottam & Co., For and on behalf of the Board Directors of
Chartered Accountants GMR Enterprises Pvt Ltd
Firm Registration No.: 002808S
L.s Jwauman 4
B.S. Purshotham
Partner Chairman Director
M No 026785 DIN.00574243 DIN.00061669
% ey
Bodapati Bhaskar .
Chief Executive Offi J
Place : New Delhi K.Sreemannarayana Yo uria
Date : 31st July'2020 Chief Financial Officer Company Secretary

M.No.F6232
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GMR ENTERPRISES PRIVATE LIMITED

Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah

Chennai - 600 014

CIN:U74900TN2007PTC102389

Cash Flow Statement for the

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profitbefore Taxation & Extraordinary Items
ustments for:
Depreciation
Interest & Financial Charges
Other Comprehensive income/loss
rating profit before working capital changes

Increase)/Decrease in trade receivables
Increase)/Decrease in Loans
Increase)/Decrease in Other financial assets
ncrease)/Decrease in Other non financial assets
ncrease/(Decrease) in Trade Payable
ncrease/(Decrease) in Other Payable
/(Decrease) in Non Current provisions
Decrease} in Other Financial liability
/(Decrease) in Other Non Financial liability

(paid) / Refunds
Cash Flow from Operating Activities (A)
CASH FLOW FROM INVESTMENT ACTIVITIES
/(Purchase) of Property, Plant and Equipment
(Purchase)/Sale of Investments(Net)

Cash Flow from Investing Activities ( B)
CASH FLOW FROM FINANCING ACTIVITIES

est & Financial Charges

repaid_Short Term Borrowings

Cash Flow from Financing Activities (C)

Increase In cash and cash equivalents { A+B+C)

ended 31st March 2020

29,422.98

(238245
(25,608.85
17.95
6,029.75
226.07

(19,234.30

& Cash Equivalents, and other Bank balances at the beginning of the year
other Bank balances at the end of the

The accompanying notes are an integral part of the financial statements,

Note;

1. The above cashflow statement has been prepared under the 'Indirect Method' as set out in the IND AS - 7

referred to in section 133 of the Companies Act, 2013.

2. The above cashflow statement has been corapiled from and is based on the balance sheet as at March 31,
statement of profit and loss for the year ended on that date.

As per our report of even date attached

For B. Purushottam & Co.,
Chartered Accountants
Firm Registration No. : 002808S

[ UYL
B.S. Purshotham c

Partner
M No 026785

Place : New Delhi
Date : 31stJuly'2020

For and on behalf of the Board of Directors of
GMR Enterprises Pvt Ltd

e

G.M.Rao bl
Director

DIN.00574243

Bodapati Bhaskar
Chief Executive

1272V

Chief Financial Officer

(45,325 68

10.87
64,180.67

15,234.95

(3,723.51)
23,816.05
1,736.28
(2,792 61)
2,219.44
(954.94
6,206.21
37,125.40
11,669.34
67,197.92

statements as

and the related



GMR Enterprises Private Limited

Regd Office :Third Floor, Old No.248/New No 114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No U74900TN2007PTC102389

Statement on Significant Accounting Policies and Notes to the Accounts

Corporate Information

GMR Enterprises Private Limited (‘GEPL’ or ‘Company’) was incorporated on June 5, 2007
as investing company. The Company holds its investments in Group Companies with the
objective to consolidate and expand in infrastructure business mainly through its subsidiaries.
The company got registered with Reserve Bank of India (RBI) as Core Investment Company
(CIC) and is categorised as Non-Depositing taking and Systemically Important CIC (CIC-ND-
SI). The Company is the registered owner of the trademark and logo ‘GMR’ and licenses the
usage to its subsidiaries and also renders managerial services. The Company earns fee income
on trademark licensing and through managerial services

These standalone financial statements were approved by the Company’s Board of Directors
and authorised for issue on July 31, 2020.

Significant Accounting Policies

2.1. Statement of Compliance and Basis of Preparation

These standalone financial statements of the Company have been prepared  accordance
with the Indian Accounting Standards (Ind AS) as per the Companies (Indi ~ Accounting
Standards) Rules 2015 as notified and amended under Section 133 of the panies Act,
2013 (“the Act”) and other relevant provisions of the Act. Any applicat  guidance/
clarifications/ directions issued by The Reserve Bank of India (RBI) or other lators are
implemented as and when they are issued/ applicable

The Company’s financial statements upto and for the year ended 31 2019 were
prepared in accordance with the Generally Accepted Accounting Princi es in India
(IGAAP) under the historical cost convention as a going concern and on al basis,

unless otherwise stated, and in accordance with the provisions of the Compani  Act, 2013,
the Accounting Standards specified under section 133 of the Companies A , 2013 (“the
Act”) read with rule 7 of the Companies (Accounts) Rules 2014 (as amend prudential
norms for income recognition, assets classification and provisioning for -performing
assets as well as contingency provision for standard assets as prescribed by RBI for
NBFCs and the guidelines issued by Securities and Exchange Board of India ~ BI) to the
extent applicable, collectively referred as “Previous GAAP”

These are the Company’s first standalone financial statements prepared in rdance with
Ind AS. Previous year numbers in the standalone financial statements have restated
to Ind AS. The Company has applied Ind AS 101, First-time Adopti  of Indian
Accounting Standards for transition from Previous GAAP to Ind AS. An anation of

how transition to Ind AS has affected the previously reported financial posit financial
performance and cash flow of the Company is provided in Note 28.
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GMR Enterprises Private Limited

Regd.Office :Third Floor, Old No 248/New No 114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No U74900TN2007PTC102389

Statement on Significant Accounting Policies and Notes to the Accounts

The standalone financial statements have been prepared on a historical cost basis, except
for certain financial assets and liabilities (refer accounting policy regarding financial
instruments) which have been measured at fair value as required under Ind AS.

The standalone financial statements are presented in Indian Rupees (‘INR’ or ‘Rs.”) which
is also the Company’s functional currency. All amounts are rounded-off to the nearest
lakhs, unless otherwise indicated.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

a. In the principal market for the asset or liability, or

b. In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the C  pany.

The fair value of an asset or a liability is measured using the assumpt that market
participants would use when pricing the asset or liability, assuming that m participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market icipant’s
ability to generate economic benefits by using the asset in its highest and use or by
selling it to another market participant that would use the asset in its highest best use.

The Company uses valuation techniques that are appropriate in the circum  ces and for
which sufficient data are available to measure fair value, maximising the of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in standalone
financial statements are categorised within the fair value hierarchy, descri as follows,
based on the lowest level input that is significant to the fair value as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for ident  assets or
liabilities
Level 2 — Valuation techniques for which the lowest level input that gnificant to

the fair value measurement is directly or indirectly observable



GMR Enterprises Private Limited

Regd Office :Third Floor, Old No 248/New No 114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No U74900TN2007PTC102389

Statement on Significant Accounting Policies and Notes to the Accounts

Level 3 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input

that is significant to the fair value measurement as a whole) at the end of each reporting
period.

2.3. Revenue from Contracts with Customers

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when the
payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government.

Interest Income

Interest income is recognised on a time proportion basis taking into accou the amount
of outstanding and the rate applicable

For all debt instruments measured either at amortised cost or at fair value h other
comprehensive income, as applicable, Interest income is recognised using e effective
interest rate (EIR) method. The EIR is the rate that exactly discounts esti ated future
cash receipts through the expected life of the financial asset to the sS carrying
amount of a financial asset. When calculating the EIR, the Company  imates the
expected cash flows by considering all the contractual terms of financial
instrument but does not consider the expected credit losses.

The EIR (and therefore, the amortised cost of the asset) is calculated  taking into
account any discount or premium on acquisition, fees and costs that are  integral part
of the EIR. The Company recognises interest income using a rate o return that
represents the best estimate of a constant rate of return over the expec  life of the
instrument.

Dividend Income

Dividend income is recognised when the Company’s right to receive payment
established, which is generally when shareholders approve the dividend.

Fees and commission

Fee based income are recognised when they become measurable and when t is probable
to expect their ultimate collection.

Commission and brokerage income earned for the services rendered are
and when they are due.



GMR Enterprises Private Limited

Regd Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Statement on Significant Accounting Policies and Notes to the Accounts

Trade mark and Licence Fees

Revenue by way of trademark and license fees in respect of self-generated trademark
owned by the Company, is recognised as a percentage of revenue of licensees as per
the terms and conditions of the agreements entered into with the licensees.

2.4. Taxes on income
Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable
is based on taxable profit for the year. Taxa# profit differs from net profit as reported
in the statement of profit and loss because it excludes items of income or expense that
are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The Company’s liability for current tax is calculated using the
tax rates and tax laws that have been enacted or substantively enacted by the end of the
reporting period.

Current income tax relating to items recognised outside profit or loss  recognised
outside profit or loss (either in other comprehensive income or in equity Current tax

items are recognised in correlation to the underlying transaction eit  in OCI or
directly in equity. Management periodically evaluates positions taken int  tax returns
with respect to situations in which applicable tax regulations subject to

interpretation and establishes provisions where appropriate.

Deferred income tax

Deferred tax is the tax expected to be payable or recoverable on diffe between
the carrying values of assets and liabilities in the financial sta ts and the
corresponding tax bases used in the computation of the taxable profit and  accounted
for using the balance sheet liability model. Deferred tax liabilities generally
recognised for all the taxable temporary differences. In contrast, deferred are only

recognised to the extent that is probable that future taxable profits will  available
against which the temporary differences can be utilised.

Deferred tax assets are recognised for all deductible temporary diffe , carry
forward of unused tax credits and unused tax losses, to the extent that it is le that
taxable profit will be available against which the deductible temporary di  rences, and
the carry forward of unused tax credits and unused tax losses can be utili

The carrying amount of deferred income tax assets is reviewed at each  lance sheet
date and reduced to the extent that it is no longer probable that sufficient profit
will be available to allow all or part of the deferred income tax asset to be

Deferred income tax assets and liabilities are measured at the tax rates that  expected
to apply at the tax rates that are expected to apply in the year when the is realized



GMR Enterprises Private Limited

Regd.Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Statement on Significant Accounting Policies and Notes to the Accounts

or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets include Minimum Alternative Tax (*MAT”) paid in accordance with
the tax laws in India, which is likely to give future economic benefits in the form of
availability of set off against future income tax liability. Accordingly, MAT is
recognized as deferred tax asset in the balance sheet when the asset can be measured
reliably and it is probable that the future economic benefit associated with the asset will
be realized.

Deferred tax assets and deferred tax liabilities are offset if a legally en right
exists to set off the recognised amounts.

2.5. Property, plant and equipment

Freehold land is carried at historical cost and is not depreciated. All items of
property, plant and equipment are stated at historical cost less accumulated iation
and accumulated impairment losses, if any. Historical cost includes ex

directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised ~ a separate
asset, as appropriate, only when it is probable that future economic benefi associated
with the item will flow to the Company and the cost of the item can  measured
reliably. The carrying amount of any component accounted for as a se assets are
derecognised when replaced. All other repairs and maintenance are cha to profit
and loss during the reporting period in which they are incurred.

The Company identifies and determines cost of each component/ part f the asset
separately, if the component/ part has a cost which is significant to the cost of the
asset having useful life that is materially different from that of the re  ining asset.
These components are depreciated over their useful lives; the remai ng asset is
depreciated over the life of the principal asset.

Depreciation is calculated on a straight-line basis over the estimated u lives of the
assets as follows:



GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No.248/New No.114,

Royapettah High Road, Royapettah, Chennai - 600 014
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Statement on Significant Accounting Policies and Notes to the Accounts

Category of asset* Estimated useful life
Buildings ( Office/Residential) 60 years

Plant and equipment * 4 — 15 years

Office equipment 6 years

Furniture and fixtures 9-10 vears

Vehicles 8 — 10 years
Computers 6-7 vears

*The Company, based on technical assessment made by the technical expert and
management estimate, depreciates certain items of plant and equipment over estimated
useful lives which are different from the useful life prescribed in Schedule II to the
Companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate. ‘

An item of property, plant and equipment and any significant part initiall
is derecognised upon disposal or when no future economic benefits are from
its use or disposal. Any gain or loss arising on derecognition of the asset (  culated as
the difference between the net disposal proceeds and the carrying amou  f the asset)
is included in the statement of profit and loss when the asset is derecogni

2.6. Finance Costs
Finance costs represents Interest expense recognised by applying the ive Interest
Rate (EIR) to the gross carrying amount of financial liabilities other t n financial
liabilities classified as Fair Value through Profit and Loss.

The EIR in case of a financial liability is computed:

a. As the rate that exactly discounts estimated future cash pay through the
expected life of the financial liability to the gross carrying of the
amortised cost of a financial liability.

b. By considering all the contractual terms of the financial instrument ~ estimating
the cash flows.

¢. Including all fees paid between parties to the contract that are an in gral part of
the effective interest rate, transaction costs, and all other premiums  discounts.

Interest expense includes issue costs that are initially recognised as part o the carrying
value of the financial liability and amortised over the expected life using he effective
interest method.
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2.7. Impairment of non-financial assets
At the end of each reporting period, the Company reviews the carrying amounts of its
non-financial assets to determine whether there is any indication that those assets may
have been impaired. If any such indication exists, the recoverable amount, which is the
higher of its value in use or its fair value less costs of disposal, of the asset or cash-
generating unit, as the case may be, is estimated and impairment loss (if any) is
recognised and the carrying amount is reduced to its recoverable amount. When it is
not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash generating unit to which the asset belongs.

In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model
is used. In assessing the value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

An impairment loss is recognised immediately in the Statement of Pro it and Loss,
unless the relevant asset is carried at a revalued amount, in which caset  impairment

loss is treated as a revaluation decrease. When an impairment su ly reverses,
the carrying amount of the asset is increased to the revised estimate of i recoverable
amount, but upto the amount that would have been determined, had no i irment loss

been recognised for that asset or cash-generating unit. A reversal of an im  irment loss
is recognised immediately in the Statement of Profit and Loss, unless the levant asset
is carried at a revalued amount, in which case the reversal of the im nt loss is
treated as a revaluation increase.

2.8. Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligati  (legal or
constructive) as a result of a past event, it is probable that an outflow  resources
embodying economic benefits will be required to settle the obligation a reliable
estimate can be made of the amount of the obligation. When the Company xpects some
or all of a provision to be reimbursed, for example, under an insurance the
reimbursement is recognised as a separate asset, but only when the reim ursement is
virtually certain. The expense relating to a provision is presented in the nt of
profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are di using a
current pre-tax rate that reflects, when appropriate, the risks specific to he liability.
When discounting is used, the increase in the provision due to the of time is

recognised as a finance cost.
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A provision for onerous contracts is recognised when the expected benefits to be
derived by the Company from a contract are lower than the unavoidable cost of meeting
its obligations under the contract. The provision is measured at the present value of the
lower of the expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the Company recognises
any impairment loss on the assets associated with that contract.

A contingent liabilities is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that
is not recognised because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where
there is a liability that cannot be recognised because it cannot be measured reliably. The
Company does not recognise a contingent liability but discloses its existence in the
standalone financial statements.

Provisions and contingent liabilities are reviewed at each balance sheet.

2.9. Retirement and other employee benefits

Defined Contribution Plan

Retirement benefit in the form of provident fund, pension fund and supera ion fund
are defined contribution scheme. The Company has no obligation, than the
contribution payable. The Company recognises contribution payableto  vident fund,
pension fund and superannuation fund as expenditure, when an empl renders the
related service. If the contribution payable to the scheme for service recei  before the

balance sheet reporting date exceeds the contribution already paid, the icit payable
to the scheme is recognised as a liability after deducting the contribution Iready paid.
If the contribution already paid exceeds the contribution due for serv received
before the balance sheet date, then excess is recognised as an asset to the nt that the
pre-payment will lead to, for example, a reduction in future payment ora  h refund.

Defined Benefit Plan

Gratuity liability is a defined benefit obligation that is provided on the basi of actuarial
valuation, based on projected unit credit method at the balance sheet d  carried out
by an independent actuary. In case of funded plans, the fair value of the lan assets is
reduced from the gross obligation under the defined benefit plans to nise the
obligation on a net basis.
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Re-measurements, comprising of actuarial gains and losses, the effect of the asset
ceiling, excluding amounts included in net interest on the net defined benefit liability
and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the standalone balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in
which they occur. Re-measurements are not reclassified to profit or loss in subsequent
periods.

Past service costs are recognised in profit or loss on the earlier of:

a. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability
or asset. The Company recognises the following changes in the net defined benefit
obligation as an expense in the statement of profit and loss:

a. Service costs comprising current service costs, past-service gains and
losses on curtailments and non-routine settlements; and
b. Net interest expense or income.

Short Term Employee Benefit

Accumulated leave, which is expected to be utilised within the next twel months, is
treated as short-term employee benefit. The Company measures the ex cost of
such absences as the additional amount that it expects to pay as a result  the unused
entitlement that has accumulated at the reporting date.

Long Term Employee Benefit

The Company treats accumulated leave expected to be carried forward twelve
months, as long-term employee benefit for measurement purposes. S h long-term
compensated absences are provided for based on the actuarial valuati  using the
projected unit credit method at the year-end.

Financial instruments

Financial assets and financial liabilities are recognised when the Compa  becomes a
party to the contract embodying the related financial instruments. All fi ial assets,
financial liabilities and financial guarantee contracts are initially easured at
transaction cost and where such values are different from the fair value,  fair value.
Transaction costs that are directly attributable to the acquisition or i of financial
assets and financial liabilities (other than financial assets and financial li ilities at fair
value through profit and loss) are added to or deducted from the fair value easured on
initial recognition of financial asset or financial liability. Transaction directly
attributable to the acquisition of financial assets and financial liabilities  fair value
through profit and loss are immediately recognised in the statement of it and loss.
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Investments in equity instruments issued by subsidiaries and joint ventures are
measured at cost less impairment.

Investments in preference shares/debentures of the subsidiaries are treated as equity
instruments if the same are convertible into equity shares or are redeemable out of the
proceeds of equity instruments issued for the purpose of redemption of such
investments. Investment in preference shares/debentures not meeting the aforesaid
conditions are classified as debt instruments at amortised cost.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial
instrument and of allocating interest income or expense over the relevant period. The
effective interest rate is the rate that exactly discounts future cash receipts or payments
through the expected life of the financial instrument, or where appropriate, a shorter
period.

Financial assets
i.  Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if financial
assets are held within a business model whose objective isto h  these assets
in order to collect contractual cash flows and the contractual of the

financial asset give rise on specified dates to cash flows that are sol y payments
of principal and interest on the principal amount outstanding.

1 Financial assets measured at fair value
Financial assets are measured at fair value through other com ive income
if these financial assets are held within a business model whose jective is to
hold these assets in order to collect contractual cash flows or  sell these
financial assets and the contractual terms of the financial asset ive rise on
specified dates to cash flows that are solely payments of princi  and interest

on the principal amount outstanding. The Company in of equity
investments (other than in subsidiaries, associates and joint ) which are
not held for trading has made an irrevocable election to t in other

comprehensive income subsequent changes in the fair value o such equity
instruments. Such an election is made by the Company on an i rument by
instrument basis at the time of initial recognition of such equity
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Financial asset not measured at amortised cost or at fair value through other
comprehensive income is carried at fair value through the statement of profit
and loss.

For financial assets maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the shorter maturity of these
instruments.

Impairment of financial assets
Loss allowance for expected credit losses is recognised for financial assets measured at
amortised cost and fair value through the statement of profit of loss.

The Company follows the regulatory framework prescribed by Reserve Bank of India
(RBI) for recognising Special Mention Accounts / NPAs from time to time, in
identifying the default in its trade receivables and loans extended.

The Company recognises impairment loss on trade receivables and advan  as per RBI
stipulated rates or as per expected credit loss model, which involves use  provision

matrix constructed on the basis of historical credit loss experience as itted under
Ind AS 109 — Impairment loss on investments, whichever is higher. For fi ncial assets
whose credit risk has not significantly increased since initial recognition, allowance
equal to twelve months expected credit losses is recognised. Loss allo  ce equal to
the lifetime expected credit losses is recognised if the credit risk on financial

instruments has significantly increased since initial recognition.

m  De-recognition of financial assets
The Company de-recognises a financial asset only when the con ual rights
to the cash flows from the financial asset expire, or it transfers the fi ancial asset
and the transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all risks and
rewards of ownership and continues to control the trans asset, the
Company recognises its retained interest in the assets and an assoc liability

for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of rship of a
transferred financial asset, the Company continues to recognise financial
asset and also recognises a collateralised borrowing for the p s received.

On de-recognition of a financial asset in its entirety, the difference een the

carrying amounts measured at the date of de-recognition and the  sideration
received is recognised in statement of profit or loss.
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Trade Receivables and Loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are
held at amortised cost, using the Effective Interest Rate (“EIR”) method net of any
Expected Credit Losses (“ECL”). The EIR is the rate that discounts estimated future
cash income through the expected life of financial instrument.

Financial liabilities and equity instruments

iii.

iv.

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified
according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabilities. Equity instruments
are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Financial liabilities are initially measured at fair value, net of ion costs,
and are subsequently measured at amortised cost, using the e ive interest
rate method where the time value of money is significant. Interest ing bank
loans, overdrafts and issued debt are initially measured at fair lue and are
subsequently measured at amortised cost using the effective rest rate
method. Any difference between the proceeds (net of transaction ) and the

settlement or redemption of borrowings is recognised over the term of the
borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the lance sheet
date, the carrying amounts approximate fair value due to the sh  maturity of

these instruments.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those racts that
require a payment to be made to reimburse the holder for a loss iti urs because
the specified debtor fails to make a payment when due in with the
terms of a debt instrument. Financial guarantee contracts are initially

as a liability at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee.

v. De-recognition
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A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
standalone balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously

Cash and cash equivalents

Cash and cash equivalent in the standalone balance sheet comprise cash  banks and
on hand and short-term deposits with an original maturity of three months  less, which
are subject to an insignificant risk of changes in value.

Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, the net
profit before tax is adjusted for the effects of transactions of a non nature, any
deferrals or accruals of past or future operating cash receipts or paymen and item of
income or expenses associated with investing or financing cash flows. Statement
of Cash flows from operating, investing and financing activities of the pany are
segregated.

For the purpose of the statement of cash flows, cash and cash equivale s consist of
cash and short-term deposits, as defined above, net of outstanding bank rafts as
they are considered an integral part of the Company’s cash management.

Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial ured at
amortised cost or financial assets other than equity instruments measured  fair value
through other comprehensive income. Such assets include trade receivabl  loan assets
and commitments.

The measurement of impairment losses on loan assets and commitme ts, requires
Judgement, in estimating the amount and timing of future cash flows and verability
of collateral values while determining the impairment losses and assessing ~ significant

increase in credit risk. The Company recognises impairment loss on receivables
and advances as per expected credit loss model, which involves use of ion matrix
constructed on the basis of historical credit loss experience as permitted Ind AS

109. For financial assets whose credit risk has not significantly i since initial
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recognition, loss allowance equal to twelve months expected credit losses is recognised.
Loss allowance equal to the lifetime expected credit losses is recognised if the credit
risk on the financial instruments has significantly increased since initial recognition.

The gross carrying amount of a financial asset is written off when there is no realistic
prospect of further recovery. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write off.

However, financial assets that are written off could still be subject to enforcement
activities under the Company’s recovery procedures, taking into account legal advice
where appropriate. Any recoveries made from written off assets are netted off against
the amount of financial assets written off during the year under "Bad debts and write
offs" forming part of "Impairment on financial instruments” in Statement of profit and
loss.

The Company also follows the regulatory framework prescribed by e Bank of
India (RBI) for recognising Special Mention Accounts / NPAs from ti  to time, in
identifying the default in its trade receivables and loans ex

instructions and guidelines RBI/2019-20/170
(NBFC).CC.PD.N0.109/22.10.106/2019-20 on March 13, 2020 with t to the
implementation of Ind AS by NBFCs. According to the guidelines, NB inter alia,
are to hold impairment allowances as required by Ind AS but are alsoto intain the
asset classification and compute provisions as per extant prudential no  on Income
Recognition, ~ Asset  Classification and Provisioning (IRACP) including
borrower/beneficiary wise classification, provisioning for standard well as
restructured assets, NPA ageing, etc. The guidelines and instructions al  require that
where impairment allowance under Ind AS 109 is lower than the provisi  ng required
under IRACP (including standard asset provisioning), NBFCs is to a

difference from their net profit or loss after tax to a separate ‘Impairment eserve’.
The Company’s policy to regularly review its model in the context o actual loss
experience and adjust when necessary.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss  the period
attributable to the equity shareholders by the weighted average number of ity shares
outstanding during the period. The weighted average number of uity shares
outstanding during the period is adjusted for events, such as bonus issue, element
in a rights issue and shares split that have changed the number of uity shares
outstanding, without a corresponding change in resources. For the purpose of
calculating Diluted Earnings per share, the net profit or loss for the peri  attributable
to the equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity hares.
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3 Cash and cash

Particulars
Balances with banks:
— On current accounts
Cash on hand

Total

Bank balance other than cash and cash equivalents

Particulars
Other bank balances
Fixed Deposits with Banks
Total
Receivables
Particulars

Trade Receivables

Unsecured Considered Good

(i) Outstanding more than six months
(i) Outstanding less than six months
Other Receivables

Total

Loans

Particulars
Loans at amoritised Cost

Unsecured Loans to Group Companies - repayable on demand
Unsecured Loans to Others - repayable on demand

Total

31st March 2020

164.67

164.67

31st March 2020

4,538.88

4,538.88

31st March 2020

1,680.64
7,257.15

8.837.79

31st March 2020

79,875.91

79,875.91

31st March 2019

15,605.69

15,605.69

31st March 2019

891.06

891 )6

31st March 2( 9

85¢ 39
5,59¢ 35

6,455 34

31st March 2( 9

54,267 )6

54,267 )6

fc5
»*|

‘.S P,

( Rs. Lakhs)
1st April 2018

32.13

32.13

1st April 2018

890.71

890.71

1st April 2018

215.86
2,515.98

2,731.84

1st April 2018
75,961.87
2,121.24

78,083.11

EYS”
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GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah
Chennai - 600 014
CIN:U74900TN2007PTC102389

Notes to the financial statements as at 31st March 2020

financial assets

Particulars
ured Loan & advances to employees
its
st receivable on Loans, FDs with banks,Bonds & Others

urrent tax assets (Net)

Particulars

ce income-tax (net of provision for taxation)

31st March 2020
18.14

42.35

4,407.29

4,467.78

31st March 2020

3,407.60

3.407.60

31stMarch 2 19
1 20

4 35

4,42 18

4,48! 73

31stMarch2 9

152( 00

1,52( 0

( Rs. Lakhs)

1st April 2018
15.83
42.35
6,163.83

6,222.01

1st April 2018

1,286.09

1,286.09



GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah
Chennai - 600 014
CIN:U74900TN2007PTC102389

Notes to the financial statements as at 31st March 2020

Net Block as at March 31, 2019

Net Block as at March

The Compary owan 10 acres of land at Kancharam Village, Rajam, Srikakkulam district { book value Rs. 1,218.02 Lakhs) which has been mortgaged
to IFCI Limited as security for the term loan of Rs. 250 Crores availed by GMR Infrastructure Ltd

Non Assets
. 31st March 31st March .
Particulars 2020 ansa 1St April 2018
Prepaid expenses 654 11.67 3.59
Advances recoverable in kind 803.16 6,827.78 4,043.25

Tota 809 70 6,839.45 4,046.84



GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah
Chennai - 600 014
CIN:U74900TN2007PTC102389
Notes to the financial statements as at 31st March 2020

12 Trade & other Payabl ( Rs. Lakhs)

1st April 2018

Trade Payables
(I) total outstanding ues of micro enterprises and small enterprises
(I1) total outstanding es of creditors other than micro enterprises 3,494.28 3,268.21 1,048.78
and small enterprises

Other payables 1,400.00 16,447.27 17,402.22

otal Trade & other 19,715.48

13 Debt Securities at

1st April 2018
Non Convetible Debe - Secured ( Including Accrued Interest) 2,00,181.17 2,34,281.56 2,47,617.59
181.17 2,47,617.59
Debt Seurities in India 45,142.81 98,335.72
Debt Seurities outside 1,55,038.36
7,617.59
Secured, redeemable and debentures ('NCD") of Rs. 10 lakhs (Rs. 1,000,000) face value each issued to a
Company/ Investment company amounting to Rs.67,500 lakhs ( March 2019, Rs.67,500 lakhs)The debentures are secured

against Pledge of shares  GMR Infrastructure Ltd and repayable in July ‘2022 ( originally repayable in 4 quarterly installments
starting from 1st April' 201 and these NCD's are restructured during Sept' 19)

Secured, redeemable and vertible debentures (NCD') of Rs. 10 lakhs (Rs. 1,000,000) face value each issued to financial
institution amounting to R 000 lakhs ( March 2019, Rs.22,000 lakhs).The debentures are secured against Pledge of shares of
GMR Infrastructure Ltd Rs. 12,000 lakhs repayable in April'2020 & another Rs. 10,000 lakhs repayable in June'2020.

Secured, redeemable and debentures (NCD') of Rs. 10 lakhs (Rs. 1,000,000) face value each issued to financial
institution amounting to 10 lakhs ( March 2019, Rs.7,300 lakhs).The debentures are secured against Pledge of shares of
GMR Infrastructure Ltd repayable in August'2021

Secured, redeemable and debentures (‘'NCD') of Rs. 10 lakhs (Rs. 1,000,000) face value each issued to financial
institution amounting to Rs 2,500 lakhs ( March 2019, Rs.12,500 takhs).The debentures are secured against Pledge of shares of
GMR Infrastructure Ltd repayable in March'2022
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GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah
Chennai - 600 014
CIN:U74900TN2007PTC102389

Notes to the financial statements as at 31st March 2020
Secured, redeemable and non-convertible debentures ('NCD') of Rs.10 lakhs {Rs. 1,000,000) face value
institution amounting to Rs.9,120 lakhs ( March 2019, Rs.10,000 lakhs).The debentures are secured
GMR Infrastructure Ltd and repayable in March'2022

Secured, redeemable and non-convertible debentures ('NCD") of Rs.10 lakhs (Rs. 1,000,000) face value
institution amounting to Rs.10,000 lakhs ( March 2019, Nil).The debentures are secured against Pledge
Infrastructure Ltd and repayable in April'2022

Secured, redeemable and non-convertible debentures {(NCD') of Rs. 10 lakh (Rs. 1,000,000) face value
instituions amounting to Rs.Nil { March 2019, Rs. 37,777.50 lakhs).The debentures are secured against
Infrastructure Ltd and repayable in 4 Quarterly installments commencing from January 16, 2019

Borrowings (other than debt securities) at Amortised Cost

Indian Rupee Term Loans & overdraft from Banks ( UnSecured)

Indian Rupee Term Loans from Financial Institutions ( Secured) 38,900.00

Indian Rupee Term Loans from Others ( Secured) 10,000.00

Indian Rupee Term Loans from Others ( Unsecured) 42,500.00

Indian Rupee Term Loans from Group Companies & Relaed Parties( 59,958.76
Unsecured)

1,755.63

other than debt securities 1,53,114.39

Borrowings in India
Borrowings outside India
3,114.39

Loan from financial institution of Rs. 17,400 lakhs { March 2019: Nil) against security of the Current
repayble in July'2020.

Loan from financial institution of Rs. Nil ( March 2019: Rs. 14,344 lakhs) against the security of the
Rs. 3,000 lakhs payable in June'2020 & another Rs. 11,344 lakhs in May'2020

SecuredLoan from financial institution of Rs. 9,500.00 Lakhs ( March 2019: Rs. Nil) against the security
Infrastructure Ltd Shres Pledge repayable in February'2022

Secured loan from financial institution of Rs. 12,000 Lakhs (March 2019: Rs.15,000 Lakhs) is secured
Infrastructure Ltd. shares, repayable in Dec'20

Secured loan from financial institution of Rs.Nil { March 2019: Rs. 60,670.07 Lakhs) is secured against
Infrastructure Ltd. shares and repayable in 4 quarterly installments commending from January 16, 2019

Unsecured loan from Group Companies of Rs. 59,958.76 lakhs ( March 2019: Rs. 31,550.73 lakhs) Rs
Feb'2023, Rs.20,000,00 lakhs in March'2023 , Rs. 29.76 Lakhs payable in Sept’' 2020 and another Rs. 1

issued to financial
Pledge of shares of

issued to financial
shares of GMR

( Rs. Lakhs)
1st April 2018
42,206.16
63,191.63
709.99
550.73 35,624.09
546.53 1,362.81

of the Company

Assets of the Company

the security of the GMR

Pledge of GMR

929.00 lakhs payable in
,000.00 Lakhs payable in



GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114

Royapettah High Road, Royapettah
Chennai - 600 014
CIN:U74900TN2007PTC102389

Notes to the financial statements as at 31st March 2020

15 Other financial liabilities

Interest accrued but not due on Borrowings
rrent Maturities of Long Term Debt
Financial Guarantees

Total Other financial liabilities

Unsecured Indian rupee term loan from others of Rs. 10,000 lakhs ( March 2019: Rs. 10,000 Lakhs) of

June'2020

Unsecured loan from Group Companies of Rs. 3,322,89 lakhs ( March 2019: Rs. 240.00lakhs) Rs.

35,079.63 103.44

5,956.33 944.46
39,366.89

516.96 511.43
80,919.81

Sept'2000, Rs.2,439.07 lakhs in April'2020 and another Rs. 644.81 Lakhs payable in April ‘2020

( Rs. Lakhs)

1st April 2018

4,897.81
42,700.00
536.09

company repayable in

lakhs payable in

Secured loan from financial institution of Rs.5,000 lakhs (March 2019: Rs.Nil) is secured against Pledge f GMR Infrastructure Ltd.

shares, Lakhs payable in June'2020

Unsecured Indian rupee term loan from others of Rs. 7,700 lakhs ( March 2019: Rs. Nil) of the

16 Provisions

17

Provision for employee benefits
Provision for Standard Assets
Provision for Doubtfufl Assets

Provision for Substandard Assets
Total Provisions

Other non financial liabilities

tory Liabilities
Advances received
Deferred Account- Security Deposit JSW

4513
191.45
,022.24
,010.94

2,322.02
2,797.00 ,797.00
17,595.97 ,119.00

22,714.99

repayable in June'2020

1st April 2018

1st April 2018
2,539.13
41,083.70

273.97



GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah
Chennai - 600 014
CIN:U74900TN2007PTC102389

Notes to the financial statements as at 31st March 2020

31st March 2019
Preference Share 1,75,50,000
Equity Share of Rs. 10/- Each 9,50,00,000
18,96,000
7,68,39,376
Particulars 31st March 2020 31st March 2019 1st Aoril 2018
No of Shares Rs. Lakhs No of Shares Rs, Lakhs No of Shares Rs. Lakhs
Jpening Balance 62674948 6726749 6.26,74,948 6.267.49 6.26.74.948 6.267 49
shares Issued during the vear 14164428 1644
shares bought back durine the
_losine Balance 7 68.39376 7 683.93 626.74.948 6.267.49 62674948 6.267.49

The Company has only one class of equity shares having a par value of Rs 10 per share Every member holding equity shares therein shall have voting rights in
proportion to the member's share of the paid up equity share capital The Company declares and pays dividend in Indian rupees The dividend proposed by the
Board of Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the , after distribution of all
preferential amounts The distribution will be in proportion to the number of equity shares held by the equity shareholders

Name of the Share holders

Buchi Sanyasi Raju and Satyavathi

Kiran Kumar and Ragini Trust

As per record of the company, including its register of shareholders/members and other declarations received from regarding beneficial interest, the
above shareholding represents both legal and beneficial ownerships of shares

19 Other

31st March 201 1st April 2018

component of compound financial instrument
Capital Reserve

Securities Premium
Opening Balance
Add/ (Less): Received/ (Utilised) during the year
Closing Balance

Opening Balance (2,19,079 77
Add/(Less) : Profit / (Loss) for the year
Closing Balance

ity Instruments through Other Comprehensive Income
Opening Balance 87,07110
Add/(Less) : Effect of measuring Equity Instruments at Fair Value

The description of the nature and purpose of each reserve within equity is as follows :
Equity component of compound financial instrument

Equity Component of Compound Financial Instruments represent residual amount after deducting liability component f the fair value of the
compound financial instruments

Capital Reserve arised on account of GMR Holdings Pvt Ltd Merger with the the Company during the FY 2014-15

Securities Premium

Securities Premium is used to record the premium on issue of shares The reserve can be utilised only for limited such as issuance of
bonus shares in accordance with the provisions of the Companies Act, 2013.

Retained Earnings

Retained Earnings are the profits that the Company has earned till date, less any transfer to General Reserve, dividends  other distributions
paid to shareholders

Equity Instruments through Other Comprehensive [ncome

The fair value change of the equity instruments measured at fair value through Other Comprehensive Income is recogni  and reflected under
Equity Instruments through Other Comprehensive Income. On disposal, the cumulative fair value changes on the instruments are
reclassified to Retained Earnings



GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah

Chennai - 600 014

CIN:U74900TN2007PTC102389

Notes to the financial statements as at 31st March 2020

Revenue From ions

(i) Interest on Loans

(ii)Interest on deposits with Banks

(iii)Interest on IT Refund
viInterest on Debentures

Total Interest Income

Profit on sale of investment

(i) Dividend Income

(ii) Profit on Sale of Investment

(iii) Profit on Sale of Redemption of Preference Shares
iv) Profit on Sale of Mutual Funds (net

Total Profit on sale of Investments ( D

Total Revenue from Operations ( A+B+C+D

Other Income
Particulars
Provisions no longer required, written back

Gain on account of foreign exchange fluctuations
Security Deposit-Deferred interest income

Net gain on derecognition of financial instruments under

amortised cost category
Miscellaneous income

Interest on debts and borrowings
Bank Guaratnee Commission
Bank Charges

Other Finance

Salaries, allowances and benefits to employees
Contribution to Provident fund and other funds
Gratuity expenses

Staff welfare expenses

6,284.36
72.84

12,047.65

227.26
12,274.90

31st March 2020
16,259.49

1,324.06
3,523.04

254.57

31st March 2020
60,692.84

199.17

36.46

774.00

31st March 2020

31st March 2020

( Rs. Lakhs)
31st March 2019

2,757.42
121.56
0.04
0.36

18.34
11,376.87
4,408.79
263.17
16,067.17
25,710.53

31st March 2019
406.58

1,158.16
2,820.36

888.95

93.82

31st March 2019
64,180.67

192.73

2.50

111.00

31st March 2019

31st March 2019
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Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah

Chennai - 600 014

CIN:U74900TN2007PTC102389

Notes to the financial statements as at 31st March 2020

Communication Expenses
Conveyance Expenses

Bidding Expenses

Brokerage and Commission
Donations

Advertisement & Sponsership Exp
Annual Fee

Demat Charges

Foreign Exchange Rate Fluctuations
Bad Debts Written off

Rates & Taxes

Repairs

Professional Charges

Security Transaction Tax

Software Licence & Installation
Printing & Stationery

Insurance

Interest on delayed payment of taxes
Standard Assets Provision as per RBI Act
Sub-Standard Assets Provision as per RBI Act
Provision for Doughtfull advances
Loss Assets Written off

Rental Expenses

Postage and Courrier Charges
Maintenance and Security Charges
Office Maintenance-Other

Other Expenses

Travelling Expenses

Loss on sale of Investments

Repairs & Maintenance -Others
Registration Exp

Certification Fee

Auditor Certification Fee

Audit Expenses

Trade Mark Expenses

Trustee Charges

Consent Fee

Share of Loss in LLP Investment

Note ments to Auditors

Audit Fee
Certification Charges
Audit Expenses

31st March 2020
0.23
0.78
1.77
2.58

1.39
0.10
395
7.43

192.65

3,188.93
22.16
0.88
0.53
2.23
206.24
115.83

4,002.25
0.92
0.16
6.04
0.03
0.03
4.88

31st March 2020

31st March 2019
0.11
0.45

4.00
3.11
0.05
1.69

1.59
125.40
0.04
3,740.68
12.80
1.51
0.30
9.88
111.80
191.45
2,010.94
4,002.25

0.88
0.08
6.00
0.05
2.22
9.47
803.64
0.08
4.74
2.07
3.40
0.56
0.77
7.41
5.66
679.08

11,744.13

31st March 2019



GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2020

26. Contingent Liabilities:

a. Guarantees etc.

Particulars March 31,2020 March 31, 2020 1% April’ 2018
(Rs. Lakhs) (Rs. Lakhs) (Rs. Lakhs)
Corporate Guarantees 1,41,790.89 60,175.87 24,521.05
Performance Bank 30,000.00 30,000.00 30,000.00
Guarantees
Financial Bank Guarantees - - 10.454.40
Grand Total 1.71.790.89 90.175.87 64.974.45

b. Appeals pending against Tax Liabilities under dispute as on March 31, 2020 Rs. 11,450.70
Lakhs (2019: Rs.2,949.87 Lakhs, 1% April 2018: Rs. 2,949.87 Lakhs).

Forum where the disputeis = Amount (
Rs. Lakhs
S.T.A.T. Pun
Additional Commissioner, (
Is), Haryana, VAT
CIT(A)-11, Ba
2010-11 CIT(A)-11, Ban

2015-16 LT AT B 10.523.44
The company expects no liability under the above items.

27. The following long term investments included in Note No 7 have been ged by the
company.

a) towards borrowings of the Company

March 31, 2019 ril’ 2018

2,50,96,70,768 2,712,419,259

JISW GMR
Cricket Pvt. Ltd
( formerly
known as GMR



GMR Enterprises Private Limited
Regd.Office :Third Floor, Oid No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2020

b) towards borrowings of the Group Companies

1% April’ 2018

No. of
Shares
GMR Rs. 1/- 59,222,313 59,222,313 Rs. 1/-
Infrastructure 59,222,313  per per share
Ltd share
Rajam 1,05.51,655 1,05,51,655
Enterprises
Pvt. Ltd
28. Disclosure pursuant to Ind AS 101 on “First-time Adoption of Accounting
Standards”
These financial statements, for the year ended 31 March 2020, are the first ial statements
the Company has prepared in accordance with Ind AS. For periods up to and inc the year
ended 31 March 2019, the Company prepared its financial statements, in the tive years, in

accordance with accounting standards notified under section 133 of the Com  ies Act 2013,
read together with the Companies (Accounting Standards) Amendment Rules, 16 (Previous
GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS
applicable for periods ending on 31 March 2020, together with the comparative  iod data as at

and for the year ended 31 March 2019, as described in the summary of signi accounting
policies. In preparing these financial statements, the Company’s opening ba sheet was
prepared as at 1 April 2018, the Company’s date of transition to Ind AS. This explains the
principal adjustments made by the Company in restating its Previous GAAP ial statements,

including the balance sheet as at 1 April 2018 and the financial statements as at  d for the year
ended 31 March 2019.

Exemptions Applied

Ind AS 101 allows first-time adopters certain exceptions from retrospectiv
certain requirements under Ind AS. The Company has applied the following

Estimates
The estimates at 1 April 2018 and 31 March 2019 are consistent with those for the same
dates in accordance with Previous GAAP (after adjustments to reflect any di n

accounting policies) apart from the following items where application of Prev GAAP did
not require estimation.

Impairment of financial assets based on expected credit loss model.
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GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No 248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2020
b. Fair Value Through Other Comprehensive Income (FVTOCI) of quoted equity shares

The estimates used by the Company to present these amounts in accordance with Ind AS reflect
conditions as at 1 April’ 2018, the date of transition to Ind AS and as at 31 March’ 2019.

Fair value measurement of financial assets and liabilities
Under Previous GAAP the financial assets and liabilities were being carried at transaction value.

First time adopters may apply Ind AS to day-one gain or loss provision prospectively to
transactions occurring on or after the date of transition to Ind AS. Further, unless a first time
adopter elects to apply Ind AS 109 retrospectively to day-one gain or loss, transactions that
occurred prior to the date of transition to Ind AS do not need to be retrospectively restated.

The Company has assessed its financial assets and liabilities at amortized cost or value.

Classification and measurement of Financial assets
The Company has classified the financial assets in accordance with Ind AS 109 o the basis of
facts and circumstances that exist at the date of transition to Ind AS.

Deemed cost for Property, Plant and Equipment

The Company has availed the exemption available under Ind AS 101, whereas the ing value
of Property, plant and equipment under the previous GAAP has been carried forw  as the costs
under Ind AS.

Investments in subsidiaries and joint ventures

In separate financial statements, a first-time adopter that subsequently measures  investment in
a subsidiaries and joint ventures at cost, may measure such investment at cost determined in
accordance with Ind AS 27 on “Separate Financial Statements”) or deemed ¢ (fair value or
previous GAAP carrying amount) in its separate opening Ind AS balance sheet.

Selection of fair value or previous GAAP carrying amount for determining dee cost can be
done for each subsidiary and joint venture.

The Company has elected to apply previous GAAP carrying amount of its investment in
subsidiaries and joint venture except for investment in equity shares of four of ts subsidiaries
where in it has selected fair value as at April 1, 2018 as deemed cost on the date { transition to
Ind AS.

. Reconciliation between previously reported Previous GAAP and Ind AS

Ind AS 101 required an entity to reconcile equity, total comprehensive income cash flows for
prior periods. The following tables represent the reconciliations from erstwhile  vious GAAP
and Ind AS.
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Notes to the financial statements for the year ended March 31, 2020

1. Effect of Ind AS adoption of the Statement of Cash Flows for the year ended March 31,
2019:

Effect of
transition to
Ind AS

Net cash flow from Operating activities 141,036.67 (74,072.65)
Net cash flow from Investing activities 18,339.93 1,818.14
Net cash flow from Financing activities 143,803.04) 75,891.79 (67,911.25)
Cash and cash equivalents as at April 1,
2018
Cash and cash equivalents as at March
31, 2019

2. Statement of reconciliation of Total Equity reported under Previous GAAP a  under Ind AS

Year ended
31.03.2019
Tin lakhs

Reserves & Surplus under previous

GAAP

Add / (less

Fair valuation of Investments in Equity 1,26,928.81

Shares

Amortisation of  Investments in (8,033.22)

Preference shares and Debentures

Provision for Impairment of Investments

Compound Financial Instruments 1,356.93)
Guarantee Commission given to Group

Reversal of Interest Accrued and

processing fees on Non-convertible

Debentures and Interest recognised at EIR

Fair Value of Equity shares through OCI

Interest on Preference Shares accounted at

amortised cost and profit booked on early

redemption of Preference Shares

Fair Valuation of Securit 1.222.44
Gratuitv E

Other Equity under IND AS
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Regd.Office :Third Floor, Old No.248/New No.114,
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Notes to the financial statements for the year ended March 31, 2020

3. Statement of reconciliation of Total Co nsive Income forthe arended March 31, 2019
Year ended
31.03.2019 %
in lakhs)
Profit / (Loss) after Tax under previous GAAP

Interest on Preference Shares accounted at amortised cost
and profit booked on early redemption of Preference

Shares

Fair Valuation of Securi

Interest Expenses on Non-cumulative Redeemable (183.72)
Preference shares

Interest Expenses recognised using effective interest rate (375.91)

on Debentures and Reversal of

Guarantee Commission Income recognised

Reversal of Loss on Eauity shares valued at FVTOCI 3,942.17
Gratuity and Leave Encashment

Profit / (Loss) after tax under Ind AS

Remeasurement of defined benefit obligations

Fair Valuation of Equity Shares through OCI and Loss
booked on sale

Total Comprehensive Income / (Loss) for the period
under Ind AS

Notes to the reconciliation:

i. Deemed Cost exemption for investments in subsidiaries

Kothavalasa Infraventures Private Limited, Vijaynivas Real Estates Priv Limited and
Hyderabad Jabilli Properties Private Limited, subsidiaries of the Company which holds lands as
investment properties/Inventories as the case may be. Under Ind AS, the Company as considered
fair value of its investments as deemed cost and accordingly, based on the valuat n assessment

done by an external expert as per the requirements of Ind AS, the Company adjusted
35,881.45 Lakhs to the carrying value of these investments reported under the ious GAAP in
its opening balance sheet as at April 1, 2018 prepared under Ind AS with a t increase in
Other Equity.

In respect of company’s investment in GMR Infrastructure Limited, the Company considered
fair value as on 1** April’ 2018 of its investments as deemed cost and recognised fai value changes
0t ¥91,047.36 Lakhs in the Other Comprehensive Income (OCI).
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Notes to the financial statements for the year ended March 31, 2020

1n Fair Value of Equity instruments through OCI

Under previous GAAP, there was no concept of OCI. Under Ind AS, for equity instruments other
than held for trading, the Company has exercised irrevocable option to recognise in OCI
subsequent changes in the fair value and on disposal, the cumulative fair value changes on the said
instruments are reclassified to Retained Earnings.

m Investments in Preference Shares and Debentures

Under previous GAAP, the investments were carried at cost whereas under Ind AS, investments
are measured based on the Company’s business model for managing the financial assets and
contractual cash flow characteristics of the financial asset. The investments that meet the business
model and contractual cash flow characteristics are measured at amortised cost

recognised as per the effective interest rate (EIR) method. Those that do not these tests are
measured at fair value. Consequently, retained earnings and investments as on of transition
have decreased by ¥ 13,084.09 Lakhs.

Impact for the year ended March 31, 2019 was Z 984.09 Lakhs has been taken to t ~ Statement of
Profit and Loss account on account of interest income recognised at EIR and it booked on
early redemption of preference shares.

iv.Impairments of Investments

Under previous GAAP, a provision shall be made to recognise a decline, other tha temporary, m
the value of the investments, such reduction being determined and made for investment
individually. However, under Ind AS, as asset is considered as impaired if reco e amount fals
short of the carrying amount. Accordingly, in case of Company’s investments in some of its
subsidiaries the company considered impairment provision of Rs.31,476.71 Lakh on the date of
transition of Ind AS the impact of which was taken in retained earnings.

In respect of income recognition/asset classification the company follows regul guidelines of
Rerserve Bank of India (RBI).

v.Non-Cumulative Redeemable Preference Shares

The Company has issued non-convertible redeemable preference shares at um. Under
previous GAAP, the preference shares were classified as equity and dividend pa thereon was
treated as distribution of profit. Under Ind AS, non-convertible preference shares  classified as
compound financial instrument and are separated into liability and equity com ts based on

the terms of the contract. Interest on liability component is recognised using the e ive interest
method.
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vi.Financial guarantee given on behalf of its Subsidiaries and Joint Ventures

Under previous GAAP, financial guarantees given by the company free of cost for borrowings
availed by its subsidiaries, associates and joint ventures were disclosed as contingent liabilities.
Financial guarantee contracts have been recognised at fair value at the inception in accordance
with Ind AS along with accrued guarantee charges.

vii. Transaction cost on issue of debentures

Under previous GAAP, transaction costs incurred in connection with debentures are amortised
upfront and charged to profit or loss for the period. Under Ind AS, transaction costs on issue of
debentures are required to be considered as effective finance costs and recognised in the Statement
of Profit and Loss using the effective interest rate.

Consequently, transaction costs amortised under previous GAAP has been re and are now
recognised through the Statement of Profit and Loss using the effective interest r

viii.Fair Valuation of Security Deposits

As per previous GAAP, the security deposits were shown at their transaction va As per Ind

AS, refundable and non-statutory security deposits have been discounted to their value on
the date of contract. The difference between the carrying value and fair value s treated as °
Deferred Account * and the same has been amortised over the remaining tenure of deposit.

ix.Re-measurements of post-employment benefit obligations

Both under previous GAAP and Ind AS, the Company recognised costs to its post-
employment defined benefit plan on an actuarial basis. Under previous GAAP, entire cost,
including actuarial gain and losses, were charged to the Statement of Profit and . Under Ind
AS, remeasurements (comprising of actuarial gains and losses, the effect of ceiling,
excluding amounts included in net interest on the net defined benefit liability and on plan

assets excluding amount included in net interest on the net defined benefit liability) ~ recognised
in OCL



GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2020

29.Public disclosure on liquidity risk as at 31, March’ 2020 pursuant to Para IX to Appendix I
to RBI Circular RBI/2019-20/88/DOR/NBFC(PD) CC.No.102/03.10.001/2019-20 Dt. 4%
November’2019 on “Liquidity Risk Management Framework” for Non-Banking Financial
Companies and CIC’s:

(1) Funding Concentration based on significant counterparty (both deposits and

borrowings):
Number of Significant % of Total
Liabilities *
NCDs - 6 parties 27.35%
Avpplicable
Body Corporates - 4 parties 16.11%
Applicable

Group Companies — 7 parties
Financial Institutions — 3

1,755.63

* excluding equity and other equity

(ii) Top 20 large deposits (amount in ¥ crore and % of total deposits):
The Company does not accept public deposits.

(iii) Top 10 borrowings amounts to Rs. 2,74,443.00 Lakhs and constitutes  73% of total
borrowings

(iv) Funding Concentration based on significant instrument/product:

1,38,481.64

1,755.63

* excluding equity and other equity
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(v) Stock Ratios:

Commercial papers as a % of total public funds, total liabilities and
total assets

Non-convertible debentures (original maturity of less than one year) as
a % of total public funds, total liabilities, and total assets

% of Total public Funds
% of Total Liabilities
% of Total Assets

Other short-term liabilities, if any as a % of total public funds, total
liabilities, and total assets

% of Total public Funds 14.88%
% of Total Liabilities 10.21%
% of Total Assets 6.86%

(vi) Institutional set-up for liquidity risk management:

Overall liquidity risk management is overseen by Board of Directors at ape level. As per
the requirement of Master Directions-Core Investment (RBI) Directions 2016 guidelines
on Liquidity Risk Management Framework, the company have constituted sset Liability
Management Committee ( ALCO) & Risk Management Committee to moni  liquidity risk
apart from this there is a working level team.

30. Additional disclosures as per Master Direction — Core Investment Compani (Reserve
Bank) Directions 2016:

A. Asset Classification and Provisioning:

Classification of Loans & Advances and provision made for
standard/substandard/doubtful/loss assets are as given below:

. Lakhs
Classification of Assets March 31, 2020
47,862.38
976.15 20.139.36
March31. 2020 31.2019
Sub-standard assets 2.010.94

3.118.37
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B. Exposure to Real Estate Sector, Both Direct & Indirect

The Company does not have any direct or indirect exposure to the Real Estate Sector as at
March 31, 2020 ( 2019: Nil).

C.Balance of Provisions and Contingencies as on 31.03.2020
Rs. Lakhs
March 31. 2020 March 31, 2019
Provisions for Diminution on Investments
Provision towards NPA
Provision made towards Income tax
Other Provision and Contingencies
Provision for Standard Assets
Provision for Sub-standard assets

Provision for Doubtful Assets 3,118.37
Pattern of Assets & Liabilities March 31°2020 (Rs. Lakhs
0 day to 7 days 10,401.56
stol4d
Over 14 days to one month 19,333.91
Over one month to 2 months
Over 2 months to 3 months 51,237.09 1,328.79
Over 3 Months upto 6 months 88,190.02
Over 6 Months unto 1 18,270.88 1,838.78
Over 1 year upto 3 years 2,37,92541
18.137.22 2,60,350.24
2,51,442 .56 3,32,127.70

The Company is initiating steps to disinvest a part of its strategic inves
shares of its subsidiaries in the next 2 years to improve the liquidity.

ii The Company is having its majority of the Investment in a Listed entity which can be
liquidated at any time. However as per the RBI norms the maturity of hese shares is

shown under “over 5 years bucket”.

iti. Loans from Group entities will be renewed for further periods in case of
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E. Other disclosures

S.No

(1)

S.No

@)

3)

Rs. Lakhs
Particulars Amount Amount
Outstanding as Overdue
on March 31,
2020
Loans and advances availed by the Company
inclusive of interest accrued there on but not paid:
a) Debentures
: Secured 2,00,181.17 Nil
: Unsecured ( other than falling within the Nil Nil
meaning of public deposits)
b) Deferred Credits Nil Nil
¢) Term Loans 58.507.48 Nil
d) Inter-corporate loans and borrowing 1.38.174.50 N1
e) Commercial Paper Nil Nil
f) Other Loans ( Loans from promoters) Nil Nil
Particulars . mount
Outst nding ( Rs.
.akhs)
Break-up of Loans and Advances including bills receivables
( Other than those included in (4) below:
a) Secured Nil
b) Unsecured ~ 87591
Breakup for Leased Assets and stock on hire and other
assets counting towards asset financing activities
1) Lease assets including lease rentals under
sundry debtors
(a) Financial lease Nil
(b) Operating lease Nil
(ii)  Stock on hire including hire charges under
sundry debtors.
(a) Assets on hire Nil
(b) Repossessed Assets Nil
(iii))  Other loans counting towards asset financing
activities
(a) Loans where assets have been repossessed Nil
(b) Loans other than(a) above Nil
iSF
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S.No

Particulars

“4) Break-up of Investments:

Current Investments:
1. Quoted:
(1) Shares:
( a) Equity

2.

(b) Preference

(i1) Debentures and Bonds
@iii)  Units of Mutual Funds
(iv)  Government Securities
V) Others
Unguoted
@) Shares:

(a) Equity

(c) Preference
(i1) Debentures and Bonds
(iii)  Units of Mutual Funds
(iv)  Government Securities
W) Others

Long Term Investments:

1.

2.

Quoted:

(@)

Shares:
( a) Equity
(‘b) Preference

(i1) Debentures and Bonds
(iii)  Units of Mutual Funds
(iv)  Government Securities
W) Others
Unquoted
@) Shares:

( a) Equity

(‘b) Preference
(i1) Debentures and Bonds
(ii1)  Units of Mutual Funds
(iv)  Government Securities
) Others

Investment in LLP
Alternative Investment Fund

Amount
Outstanding ( Rs.

5,

ZENTE,

Lakhs)

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nil

0,700.49
Nil
Nil
Nil
Nil
Nil

3,552.21
[,899.54
,647.43
,814.98

Nil
25.00

ZSES PR
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3 Borrower group-wise classification of assets financed as in

(2) and (3) above
Amount net of provisions
Category Secured Unsecured Total
1. Related Parties
(a) Subsidiaries Nil 65.722.19 65,722.19
(b) Companies in the same Nil 14,153.72 14,153.72
groun
(c) Other related parties N Nil Nil
(d) Other than related parties N Nil Nil
Total Nil 79.875.91 79.875.91
(6) Investor group-wise classification of all investments (current and long term) shares

and securities (Both quoted and unquoted)

Category

1. Related Parties

(a Subsidiaries

(b) Companies in the same group

(¢) Other related parties

(d) Other than related parties ( Mutual

Market Value/Break Bool Value ( Net
up or fair value of of ’rovision)
NAV
5,73,184.93 5.8 84851
153.88 153.88
Nil Nil
3,839.98 ,839.98
Fund etc.,)
Total 5,77.178.80 5.9 ).842.38
(7) Other information
Particulars
(1) Gross Non-Performing Assets

(a) Related Parties
(b) Other than related parties
(iiY  Net Non-Performing Assets
(a) Related Parties
(b) Other than related parties
(11}  Assets acauired in satisfaction of debt

Am unt ( Rs.
1 akhs)

1 07952
5.00

1 57853
Nil
Nil

avy

1o
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31. a. As per Regulation 10 of the prudential norms issued by RBI, every Non- Banking Financial
Institution including Systematically Important Core Investment Company ( CIC-ND-SI) is
required to make provision @ 0.40% ( 31 March 2019: 0.40%) on all standard assets and as
per regulation 9 at other defined percentages for all “sub-standard assets, doubtful assets and

lossassets™.

b. In order to comply with the prudential norms, the Company, based on the internal assessment,
has identified the assets to be considered for provisioning. Accordingly, the company has
created provision on standard assets @ 0.40 % (31 March 2019: 0.40%) on these assets.

Management has also created provision @ 10 % on the sub-standard assets and 100 % provision
created on the doubtful assets as per the requirement of master directions — core investment

companies (reserve bank) directions.

32. Disclosure pursuant to Ind AS 24 on “Related Party Disclosure”

Directors and Key Management
Personnel

Subsidiary Companies (Direct &
Indirect) / Joint Ventures/
Associate’s and others ( where
transactions taken

Mr. G.M. Rao — Chairman

Mr. Srinivas Bommidala — Director

Mr. G.B.S.Raju — Director

Mr. Grandhi Kiran Kumar — Director

Mr. B.V.N.Rao — Director

Mrs. G.Varalakshmi — Director
Mr.Balasubramaniam Ramachandran

Independent Director — Appointed o Feb 15, 2020
Mrs. Vinita Tarachandani

Independent Director — Appointed on eb’15, 2020
Mr. Sreemannarayana K — Chief Fin  ial Officer
Mr. Ravi Majeti - Manager

Ms. Yogindu Khajuria — Company

GMR Infrastructure Ltd

GMR Ambala Chandi

GMR Aviation Pvt Ltd

GMR Badrinath Hydropower Ge
GMR Baioli Holi Hvdrobower Pvt
GMR Bannerghatta Properties Pvt
GMR Bundelkhand Energy Pvt Ltd
GMR Business & Consultancy LLP
GMR Chennai Outer Ring Road Pvt
GMR Coastal Energy Pvt Ltd
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GMR Consulting Services Pvt Ltd
GMR Corporate Affairs Pvt Ltd
GMR Energy Ltd

GMR Energy Trading Ltd

GMR Family Fund Trust

GMR Gujarat Solar Power Pvt Ltd
GMR Genco Assets Ltd

GMR Hyderabad Vijayawada Expressways Pvt Ltd
GMR Indo Nepal Energy Links Ltd
GMR Indo Nepal Power Corridors Ltd
GMR Infratech Pvt Ltd

GMR Infraventures LLP

GMR Kakinada Energy Pvt Ltd
GMR Kamalanga Energy Ltd
GMR Kirishnagiri SIR Ltd

GMR Kishangarh Udaipur Ah
Exoresswavs Ltd

GMR Londa Hydropower Pvt Ltd
GMR Maharashtra Energy Pvt Ltd
GMR Mining & Energy Pvt Ltd
GMR Power Corporation Ltd

GMR Power Infra Ltd

GMR Pochanpalli Expressways Ltd
GMR Rajahmundry Energy Ltd
GMR Generation Assets Ltd

GMR Rajam Solar Power Pvt Ltd
GMR SEZ & Port Holding Pvt Ltd
JSW GMR Cricket Pvt. Ltd

GMR Tambaram Tindivanam Exp
GMR Tuni Anakapalli Expressways
GMR Rajam Solar Power Pvt Ltd
GMR Vemagiri Power Generation
GMR Warora Energy Ltd

Grandhi Enterprises Pvt Ltd

Rajam Enterprises Pvt Ltd
[deaspace Solutions Pvt Ltd
Corporate Infrastructure Services Pvt
Geokno India Pvt Ltd

GMR league Games Pvt Ltd

Vijay Nivas Real Estates Pvt L.td
Fabcity Properties Pvt Ltd
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Hyderabad Jabilli Properties Pvt Ltd
Kakinada Refinery & Petrochemicals Pvt Ltd
Kakinada SEZ Ltd

Purak Infrastructure Services Private Ltd
SJK Powergen Ltd

Welfare Trust for GMR Infra Employees
National SEZ Infra Services Pvt Ltd
GMR Solar Energy Pvt Ltd

Dhruvi Securities Pvt Ltd

Welfare Trust for GMR Group Emp
GMR Holdings (Mauritius) Ltd

GMR Highways Ltd

Pashupathi Artex Agencies Pvt Ltd
GMR Aerostructure Services Ltd

Kirthi Timbers Pvt. Ltd

Kothavalsa Infraventures Pvt Ltd

GMR Infrastructure Ltd — SIL. JV
Cadence Enterprises Pvt Ltd
Kondampeta Properties Pvt Ltd

Summary of transactions with the above related parties:

A) Profit & Los account transactions during the year: Lakhs)

Trademark & License Fee received
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B) Other transactions during the year: ( Rs. Lakhs)
Transactions 2019-20 2018-19
Claims outstandine paid Nil 739.46
Investments in Equitv shares 29,290.53 3,236.81
Disinvestments in Equitv Shares Nil 9,202.34
Redemption of Preference Shares Nil 5,521.00
Divestment in Partnership Firm 97.493.29 Nil
Loans taken 1.82.317.03 5.779.70
Loans Repaid 1.50.826.10 83,613.06
Loans & Advances given 2,53,443.89 84.472.84
Loans & Advances repavment received 2.27.834.65 96,390.14
Mobilisation Advances Repaid 5.000.00 3.086.70
Security Deposits Received Nil 5,000.00
Securitv Deposits Repaid 5.000.00 Nil
C) Outstanding balances as on balance sheet date: ( Rs. Lakhs)
Transactions 2019-20 2018-19 1 April’2018

Loans taken closing balance 63.281.64 31,970.72 39,624.08
Loans & Advances given closing balance 79.875.91 68,559.58 77,503.55
Mob Advance received & outstanding Nil 5,000.00 38.086.70
Security Deposits Outstanding {payable) 50,000.00 55.000.00 Nil
Interest receivable 4.337.61 4.482.52 6,129.00
Interest pavable 799.16 4.109.67 2,816.89
Rent receivable Nil Nil 0.37
Consent fee pavable 295.32 856.72 610.06
Trade receivable 7.821.42 1,739.35 1,003.13
Other pavables 4.03 4.03 Nil
Claims pavable Nil Nil 739.46

(1) Transactions and outstanding balances in the nature of reimbursement of expe incurred

by one company on behalf of another have not been considered above.
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(D) Interest in Significant subsidiaries and joint ventures (Direct Investments):

Name of the Entity Relationship Ownership Date of Country of
Interest Incorvoration Incornoration
GMR Infrastructure Ltd Subsidiary 51.38% 10" May’1996 India
Grandhi Enterprises Pvt. Ltd ~ Subsidiary 100.00% 7" April’ 1993 India
Kakinada Refinery & Subsidiary 99.9995% 6" Sept’ 2005 India
Petrochemicals Pvt. Ltd
GMR Solar Energy Pvt. Ltd  Subsidiary 100.00% 25" Feb’2016 India
JSW GMR Cricket Pvt. Ltd  Joint Venture  17.08% 19" Feb’2008 India
Fabcitv Properties Pvt. Ltd Subsidiary 99.99% 8™ Feb’2008 India
Kondampeta Properties Subsidiary 100.00% 8" Feb’2008 India
Pvt. Ltd
Cadence Enterprises Pvt. Ltc  Subsidiary 100.00% 1%t Jan’2008 India
GMR Infratech Pvt. Ltd Subsidiary 100.00% 2" June’2008 India
GMR Bannerghatta Subsidiary 100.00% 7% June’2005 India
Properties Pvt. Ltd
Purak Infrastructure Subsidiary 100.00% 16" Sept’2011 India
Services Pvt. Ltd
GMR Property Developers Subsidiary 100.00%  23™ Jan’2019 India
Pvt. Ltd
GMR Real Estate Pvt. Ltd Subsidiary 100.00% 22" Jan’2019 India
GMR League Games Pvt. Subsidiary 51.00% 7% India
Ltd March’2008
GMR Holdings ( Overseas)  Subsidiary 100.00% 6" Aug’2008 Mauritius
Ltd
Hyderabad Jabilli Properties ~ Subsidiary 100.00% 29" Feb’2008 India
Pvt. Ltd
Vijaynivas Real Estate Pvt. Subsidiary 99.99% 8™ Nov’2007 India
Ltd
Kothavalsa Infraventures Subsidiary 100.00%  21% Nov’2014 India
Pvt. Lid
AMG Healthcare Joint 50.00% 3 Oct’2011 India
Destination Pvt. Ltd Venture
S P
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The Company is a Group Holding Company and is registered as CIC with Reserve Bank of India
and its subsidiaries operate in infrastructure sector. During the current year and in the past years
the Company has incurred losses on account of finance charges. The borrowings were invested
in group companies which are long term in nature; these strategic investments in Group
Companies have potential for capital appreciation. The management expects to generate positive
cash flows. In the coming few years substantial portion of the existing borrowings are maturing
for repayment and the company initiated steps to improve the liquidity position. The Company’s
key subsidiaries have been taking strategic initiatives such as monetizing the assets whereby the
borrowings will reduce and taking steps to unlock value which will provide opportunity for the
Company to deleverage by partially divesting its strategic investments. Apart from the same, the
company will continue its efforts to recover loans extended to group companies and with all
these efforts the liquidity position of the company will improve significantly

The Company is primarily engaged in a single segment i.e Investment Activities. The risk and
returns of the Company are predominantly determined by its principal a vity and the
Company’s activities fall within a single business and geographical segment.

Fair Value
The carrying amount of all financial assets and liabilities appearing in the stan lone financial
statements is reasonable approximation of fair values. Such instruments carried : fair value are

disclosed below;

31 March’ 20 — Rs. Lakhs

Particulars FVT FVT other Amortized Total Total fair
statement comprehe Cost Carrying value
of P&L nsive value
income
Financial Assets
Cash and Cash 164.67 164.67 164.67
Eauivalents
Bank Balance 4,538.88 4,538.88 4,538.88
other than Cash
and Cash
Equivalents
Receivables 8,837.79 8,837.79 8,837.79
(i)Trade
receivables
(ii)Other
receivables
Loans 79,875.91 79.875.91 79,875.91
Investments in 3,814.98 25.00 3,839.98 3,839.98
Mutual Funds &
Funds
eS PER
2
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Particulars

Investments in
Subsidiaries &
V's

Other financial
assets

Total

Financial
Liabilities
Trade Payables
Other Pavables
Debt Securities

Borrowings
(other than
debt securities)
Other financial
liabilities

Total

Particulars

Financial
Assets
Cash and Cash
Eauivalents
Bank Balance
other than Cash
and Cash
Equivalents
Receivables
(i) Trade
receivables
(ii) Other
receivables

Loans
Investments in
Mutual Funds
& Funds

FVT FVT other  Amortized
statement comprehe Cost
of P&L nsive
income
5,87,002.40
4,467.78
3.814.98 6.84.912.53
- - 3,494.28
- - 1,400.00
- 2,00,181.17
- 1,53,114.39
- 80,919.81
31 March’ 19 — Rs. Lakhs
FVT FVT other Amortized
statement comprehensive Cost
of P&L income
15,605.69
891.06
6,445.34
54,267.06
25.00

Total
Carrying
value

5,87,002.40

4.467.78
6.88.727.41
3.494.28
1,400.00
2,00,181.17

1,53,114.39

80,919.81

4,39,109.65 4,39,109.65

Total
Carrying
value

15,605.69

891.06

6.445.34

54,267.06
25.00

Total fair
value

5,87,002.40

4,467.78
6.88.727.41
3,494.28
1,400.00
2,00,181.17

1,53,114.39

80,919.81

4,39,109.65

Total fair
value

15.605.69

891.06

6,445.34

54,267.06
25.00
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Particulars

Investments in
Subsidiaries &
IV's
Other financial
assets
Total
Financial
Liabilities
Trade Pavables
Other Pavables
Debt Securities
Borrowings
(other than debt
securities)
Other financial
liabilities
Total

FVT
statement
of P&L

36. Fair value Hierarchy

FVT other

comprehensive

income

Amortized
Cost

6,54,947.94

4,485.73
7.36.677.82
3.268.21
16,447.27
2,34,281.56
1,84.450.14

52,799.33

4.91.246.51

Total
Carrying
value
6,54,947.94

4,485.73
7,36,677.82
3,268.21
16,447.27
2,34,281.56
1,.84,450.14
52,799.33

4.91.246.51

The following table provides the fair value measurement hierarchy of the Compa
liabilities grouped into Level 1 to Level 3 as described below:-

Total fair
value

6,54,947.94

4,485.73
7.36.677.82
3,268.21
16,447.27
2,34,281.56
1,84,450.14

52,799.33

4.91.246.51

y’s assets and

Quantitative disclosure fair value measurement hierarchy for assets and liabilitie as at 31
R Lakhs

March 2020~
Financial assets
measured at fair

value
Investment in
subsidiaries and
Joint Venture etc..
Investment n
Mutual Fund
Investment in

Venture Funds

Total

5.87,002.40

3,814.98

25.00

Quoted prices
in active
markets
(Level 1)

Fair value measurement usir
Significant
observable

Inputs
( Level 2)

¢ egnificant
ur sbservable

inputs
Level 3)

87,002.40

3,814.98

25.00

GES PN
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GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2020

Quantitative disclosure fair value measurement hierarchy for assets and liabilities as at 31

March 2019 Rs.Lakhs
Financial assets Total Fair value measurement using
measured at fair Quoted prices Significant Significant
value in active observable unobservable
markets Inputs inouts
(Level 1) ( Level 2) ( Level 3)
Investment in 6,54,972.94 6,54,972.94

subsidiaries and

Joint Venture etc.,

Investment in 25.00 25.00
Venture Funds

a. Short-term financial assets and liabilities are stated at carrying value which is approximately
equal to their fair value.

b. Management uses its best judgement in estimating the fair values of its fi l instruments.
However, there are inherent limitations in any estimation technique. for
substantially all financial instruments, the fair value estimates presented e are not

necessarily indicative of the amounts that the Company could have realized  paid in sale
transactions as of respective dates. As such, fair value of financial instrum ts subsequent
to the reporting dates may be different from the amounts reported at each ing date.

¢. Fair value of mutual funds is determined based on the net asset value of th f

d. There have been no transfers between Level 1, Level 2 and Level 3 during the ended 31
March’2020.

Capital management

For the purpose of the Company’s capital management, capital includes issued uity capital,
share premium and all other equity reserves attributable to the equity holders o the company.
The primary objective of the Company’s capital management is to maximise t  shareholder
value.

The Company manages its capital structure and makes adjustments in light  changes in
economic conditions and requirements of the financial covenants. To maintai or adjust the
capital structure, the Company may adjust the dividend, payment to shareholders return capital
to share holders or issue new shares.

The company monitors capital using a gearing ratio, which is total debt divided  total equity
plus total debt.



GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2020

No changes were made in the objectives, policies or processes for managing capital during the years
ended 31 March 2020 and 31 March 2019.

38.

39.

Rs. Lakhs

31 March’20 31 March’19
Debt Securities and Borrowings (including current 3,92,662.45 4,28,971.70
maturities)
Total Debts (A) 3,92.662.45 4,28,971.70
Share Capital 7,683.93 6,267.49
Other Equity 2.20.583.04 2.10.783.83
Total Equitv (B) 2.28.266.98 2,17,051.32
Total equity and total debt ( C=A+B) 6,20,929.42 6.46,023.23
Gearing Ratio (%) ( A/C) 63.24% 66.40%

The Company directly and indirectly hold 64.73% share capital of listed su sidiary GMR
Infrastructure Ltd (GIL). As a group holding company the company has providec comfort to its
lenders, and the lenders of GIL other subsidiaries by furmishing undertaking to cc ntinue to hold
at least 51% capital of the GIL

(Loss)/Earnings Per Share (EPS)
Basic EPS amounts are calculated by dividing the ( loss)/profit for the year attribu able to equity
holders by the weighted average number of equity shares outstanding during the y :ar.

Diluted EPS amounts are calculated by dividing the (loss)/profit attributable to « juity holder (
after adjusting for dividend on the convertible preference shares) by the weighted a erage number
of Equity Shares outstanding during the year plus the weighted average number o Equity shares
that would be issued on conversion of all dilutive potential Equity Shares into Eq ity Shares.

The following reflects the income and share data used in the basic and diluted EPS “omputations:

Shares in numbers and amoun in Rs Lakhs)

Particulars 2019-20 2018-19

Nominal Value of Equity Shares (Rs. per Share) 10 10

Total number of Equity Shares outstanding at the beginning 626,74,948 626,74,948

of the vear

Add:- Shares issued during the vear 141.64.428

Less:- Shares cancelled during the year

Total number of Equity Shares outstanding at the end of the 768,39,376 626,74,948

period / vear

Weighted average number of Equity Shares outstanding at 7,30,19,313 626,74,948

the end of the period / vear

Net Profit (loss) after tax for the purpose of EPS (31.277.62) (48.956.61)

EPS — Basic & Diluted (Rs.) (42.83) (78.11)

RSERLAN
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GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2020

40. Deferred Tax asset is not considered as a matter of prudence.

41. Other Information:
a.) Remuneration to Auditors

Rs In Lakhs
Particulars 2019-20 2018-19
Audit fees (for the year) 6.50 2.40
Fees for the consolidated financials (for the vear) 3.50 1.00
Fees for the consolidated financials (for the previous year) 1.00
Other certification fees 0.55 0.56
Audit Expenses 3.02 0.77
Total 14.57 4.73
b) Ex iture 1n In Lakhs

Professional and Consulta

42. Details of dues to micro and small enterprises as defined under MSMED Act,

The principal amount and the interest due thereon remaining

unpaid to any supplier as at the end of each accounting year

Princinal amount due to micro and small en

Interest due on above

The amount of interest paid by the buyer in terms of section

16 of the MSMED Act 2006 along with the amounts of the

payment made to the supplier beyond the appointed day

during each accounti

The amount of interest due and payable for the period of delay

in making payment (which have been paid but beyond the

appointed day during the year) but without adding the interest
ified under the MSMED Act. 2006.

The amount of Interest accrued and remaining unpaid at the

end of each accountin

The amount of further interest remaining due and payable

even in the succeeding years, until such date when the interest

dues as above are actually paid to the small enterprise for the

purpose of disallowance as a deductible expenditure under

section of MSMED Act 2006.



GMR Enterprises Private Limited
Regd.Office :Third Floor, Old No.248/New No.114,
Royapettah High Road, Royapettah, Chennai - 600 014
CIN No.U74900TN2007PTC102389

Notes to the financial statements for the year ended March 31, 2#20

43. The comparatives cial statements have been complied after making
necessary Ind AS ve audited financial statements under previous
GAAP to give atr ce with Ind AS.

As per our report of even date

For B.Purushottam & Co For and on behalf of Board Directors of
Chartered Accountants GMR Enterprises Pvt Ltd
Firm Regn No: 002808S

b 5 rranis W

B.S.Purshotham G.M.Rao
Partner Chairman
M. No: 026785 DIN No: 00574243 No:00061669
f——e-r—a
Bodapati
Chief Executive
Place: New Delhi ria
Date: 31% July’2020 Chief Financial Officer Secretary

No.F6232
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GMR ENTERPRISES PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financia] statements of GMR ENTERPRISES
PRIVATE LIMITED (‘the Holding Company’) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group’), its associates and joint ventures, which
comprise the Consolidated Balance Sheet as at 31 March 2020, the Consolidated Statement of

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial

Qualified Opinion section of our report, the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 (‘Act’) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
of the consolidated state of affairs of the Group, its associates and joint ventures, as at 31
March 2020, and their consolidated loss (including other comprehensive income)

Basis for Qualified Opinion

As stated in note 8b(13)(ii) to the accompanying consolidated financia] statement for the
year ended 31 March 2020, the Group has an investment amounting to Rs. 1,897.63 crore
in GMR Energy Limited ('GEL'), a joint venture company and outstanding loan amounting
to Rs. 212.66 crore, recoverable from GEL as at 31 March 2020. Further, the Holding
Company has an investment in GMR Generation Assets Limited (GGAL'), a subsidiary of
the Holding Company. GEL has further invested in GMR Vemagiri Power Generation
Limited (GVPGL’), and GMR (Badrinath) Hydro Power Generation Private Limited
('GBHPL'), both subsidiaries of GEL and in GMR Kamalanga Energy Limited (‘GKEL)),
joint venture of GEL. GGAL has further invested in GMR Rajahmundry Energy Limited
(‘GREL’), an associate company of GGAL.

Fiat No.3-D, “PIONEER HOMES”, 23/A, North Boag Road, T.Nagar, Chennai_- 600 017.
Phone : 28152515, 42013486, Fax : 42013485 Email : bpcchennai@gmail.com

@Z Member of Integra International a global association of independent accounting and consulting firms having offices across the world
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vement of certain assumptions considered in
tainty and the final outcome of the litigations

has stopped the construction of the 300 MW

tarakhand, since May 07, 2014 on directions

Court'). The carrying value of the

'obtainjng requisite approvals from

f funding support and achievements
sessment done by an external expert.

The above matter pertaining to GVPGL and investment in GKEL and GBHPL have been
reported as a qualification in the audit report dated 18 June 2020 and 18 June 2020 issued by
other firms of chartered accountants, on the standalone financial statement of GVPGL

23/A, North Boag

Road, T Naga,
Chennai-600 017
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Preference Shares ('CCPS') of GMR Airport Limited (GALY), a subsidiary of the Holding
Company, for an additional consideration of Rs. 3,560.00 crores from Private Equity Investors
as per the settlement agreement entered during the year ended 31 March 2019. The said CCps

the end of the previous year ended 31 March 2019, based on proposed sale of such equity
shares to the proposed investors, as detailed in note 45(xvii) to the consolidated financial
statements. The sale of such equity shares has been completed in the year ended 31 March

aforesaid transaction in the correct period, the 'Other equity' as at 31 March 2019 would have
been lower by Rs. 3,560.00 crores, and 'Other financial assets' as at 31 March 2019 would have
been lower by Rs. 3,560.00 crores with a consequential impact on segment assets of the Airport
sector as at 31 March 2019

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in

Iy
yd
e/ 23'A North Boag \¢
5 Road, T Nagar,
-_'t\Chennai- 600017/ ¢n
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Emphasis of Matters

We draw attention to note 45(xvii) to the accompanying consolidated financia] statement for
the year ended 31 March 2020, with respect to completion of sale of 499 stake by the Group
in GAL to Airport De Paris SA on 7 July 2020 with certain modifications to the earlier signed
share subscription and share purchase agreement, the details of which are described in
aforesaid note. Our Opinion is not modified in respect of this matter,

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

Report on Corporate Governance, Directors’ Report, etc., but does not include the
consolidated financial statements and our auditor’s report thereon, These reports are expected
to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon.,

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the consolidated | m

i
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financial statements Or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Directors / management of the companies included in the Group, and its associate companies
and joint venture companies {covered under the Act} are responsible for maintenance of

application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible for
assessing the ability of the Group and of its associates and joint ventures to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Group
or to cease Operations, or has no realistic alternative but to do so.

and jointly controlled entities are responsible for overseeing the financia
the Group and of its associates and jointly controlled entities.

o | Road, T Nagar,
"\ Chennai- 600 017
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern,
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. Obtain sufficient ap; 1g the financia] information of the
entities or business activiti an opinion on the consolidated
financial statements, Wear pervision and performance of the
audit of the financia] state d in the consolidated financial

statements of which we are

th governance of
tatements of whj
1s, the planned scope and ti
audit findings, including any significant deficiencies in in
during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirement: regarding independence, and to communicate with them aJ

and where applicable, relate safeguards,

From the with those charged with governance, we determine those
matters th ance in the audit of the consolidated financial statements of
the curren refore the key audit matters. We describe these matters in our

consolidation) total assets of Rs. 6,283.50 crores as at 31 March 2020, total revenues of Rs.
278.27 crores, total net pro

329.95 crores, and cash ou

considered in the consolidated

consolidated financial statemen

extent of work performed by them.

companies including 114 subsidiaries, 64 associates & joint ventures, jointly controlled
Operations with (before adjustments for consolidation) total assets of Rs 51,408 crores as at
March 31, 2020, total revenue of Rs. 9,312.87 crore, total loss of Rs. 2,314.87 crore and total net
profit after tax of Rs -2,314.87 crore and total comprehensive income of Rs 2,360.69 loss & net

27V'A North Boag
Road, T Nagar,
Chennai- 600 017
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and our report in terms of sub-section (3) of Section 143 of the Act, to the extent applicable, is
based solely on the reports of such other auditors, :

b) Except for the effects of the matters described in the Basig for Qualified opinion

d) Except for the effects/possible effects of the matters described in the Basis for
Qualified Opinion section, in our opinion, the aforesaid consolidated financial
statements comply with Ind AS specified under section 133 of the Act;

Matter paragraphs above and Qualified Opinion paragraph of “Annexure I to this report,
in our opinion, may have an adverse effect on the functioning of the Group and its
associates, joint ventures and joint operations

director in terms of Section 164 (2) of the Act;
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1i.

1ii,

iv.

The Group, its subsidiaries, associates and joint ventures has made provision ag
required under the applicable law or accounting standards for material foreseeable
losses, if any on long-term contracts including derivative contracts during the year
ending 31st March 2020.

under this clause is not applicable.

For B. Purushottam & Co
Chartered Accountants
Reg. No. 0028085

B.S. Purshotham

Partner
. MNo.026785
Place: Chennaj &7 42\ UDIN: 200267854 AA AHCA72
Date: 24t December, 2020, éa o 800 O\

Road, T.Nagar,

Continuation Sheet NO. v
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HE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF GMR ENTERPRISES PRIVATE

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (‘the Act)

To the Members of GMR EN TERPRISES PRIVATE LIMITED

ompany’ or ‘GEPL’), its subsidiaries, jointly
ates, which are companies incorporated in India,
as of that date (together referred to as the ‘Covered entities’ in this report).

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Covered entities, which are imcorporated in India, are

responsible for es I controls based on the internal
financial control ed by the Holding company
considering the es in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAT). These responsibilities include the design, implementation and

maintenance of adequate internal financia] co perating effectively for
ensuring the orderly iding adherence to the
respective company’s vention and detection of
frauds and errors, the records, and the timely
preparation of reliable >mpanies Act, 2013 (“the
Act').

Auditor’s Responsibility

Our responsibility is to €xpress an opinion on the Company’s internal financial controls over
financial reporting with reference to these consolidated financial statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
(the “Guidance Note”) and the Standards on
e Act, to the extent applicable to an audit of
CAL Those Standards and the Guidance Note
nts and plan and perform the audit to obtain
te internal financial controls over financial
TTpetesp wiut selelence 1o these consolidated financial statements was established
maintained and if such controls operated effectively in all material aspects. y
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financial reporting with reference to this consolidated finan

that a material weakness exists, and testing and evaly
effectiveness of interna] control based on the assessed risk.

on the auditor’s judgment, including the assessment of the

the consolidated financial statements, whether due to fraud or error.

control over financial reporting with reference to this
is a process designed to provide reasonable assurance
ation of consolidated financial

statements for external purpos \ccepted accounting principles.
A company's internal finan rting with reference to this
consolidated financial statem procedures that (1) pertain to

Inherent Limitations of Internal Financial Controls Over Financial Reporting with
reference to these consolidated financial statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these consolidated financial statements, including the pos

improper management override of controls, material misstatements duc

occur and not be detected. Also, projections of any evaluation of the inte

over financial reporting with reference to these consolidated financial statements to future
periods are subject to the risk that the internal financial control over financial reporting with

* 0O
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deteriorate,

Qualified Opinion

The Holding Company’s internal contro] system towards estimating the carrying value of
investments in certain joint ventures and associates as more fully explained in note 8b(13)(ii)
to the consolidated financial statements were not operating effectively due to uncertainties in
the judgments and assumptions made by the Holding Company in such estimations, which
could result in the Group not providing for adjustment, if any, that may be required to the
carrying values of investments and further provisions, if any, required to be made for the
obligations on behalf of those entities and its consequential impact on the accompanying
financial statements,

venture company, GMR Energy Limited, is also qualified with respect to the above matter,
issued by an independent firm of Chartered Accountants vide its report dated 18 June 2020.

A “material weakness’ is a deficiency, Or a combination of deficiencies, in internal financial
control over financial reporting, such that there is a reasonable possibility that a materia]
misstatement of the holding company's annual consolidated financial statements will not be
prevented or detected on a timely basis.

In our opinion, the Holding Company has, in all material respects, maintained adequate
internal financial controls over financial reporting as at March 31, 2020, based on the internal
control over financial reporting criteria established by the Subsidiary Company considering
the essential components of internal control stated in the Guidance Note issued by the ICAI,
and except for the possible effects of the material weakness described above on the
achievement of the objectives of the control criteria, the Holding Company’s internal
financial control over financial reporting with reference to these consolidated financial
statements were operating effectively as at March 31, 2020.

\
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Other Matters:

329.95 crores, and cash outflows (net) of Rs. 115.86 crores for the year ended on that date, as
considered in the consolidated financia] statements. For the purpose of our opinion on the
consolidated financial statements, we have relied upon the work of such other auditor, to the
extent of work performed by them,

controlled entities and associates, and our Teport in terms of sub-section (3) of Section 143 of
the Act, to the extent applicable, is based solely on the Teports of such other auditors

For B. Purushottam & Co
Chartered Accountants
Reg. No. 0028085

ﬁ_; A Ugm

B.S. Purshotham

Partner

M.No.026785

UDIN: 20026785AAAAHC4726

OTT4
Sy
Place: Chennaj jf/p\\%
{ #

Date: 24t December, 2020. ' | )L
\ chennai-B00 017/ &
ol =
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Other comprehensive income n:

Income tax effect
Total

GMR ENTERPRISES PRIVATE LIMITED

Regd.Office :Third Floor, 01d No.248/New No.114
Royapettah High Road, Royapettah, Chennai - 600 014

Consolidated statement of profit and loss for the year ended March 31,2020

Particulars

ustomers

oncessionaire grantors

ade

yciate and joint ventures, exceptional items and tax from

1tventures (net)
nd tax from continuing operations

mts in associates /joint ventures (net)
, operations

rations

irlier periods

perations

serations before tax expenses

tions

rlier periods

ontinued operations

be reclassified to profit or loss in subsequent periods:

1 of foreign operations

* to be reclassified to profit or loss in subsequent periods

Net (loss)/gain on FVTOC! equity ¢

Income tax
Total
Net other comprehensive income

1ot to be reclassitied to profit or loss in subsequent periods

Other comprehensive income fo the year, net of tax (B)

Loss for the year

Attiibutable to
a) Equity holders of the parent
b) Non controlling interests

tto be reclassified to profit or loss in subsequent periods:
Re-measurement gains (losses) n post employment defined benefit plans

Notes

24
25
26
27

28
29
30

31
32
33
34

37
37

36

37
37
37

March 31, 202¢
Rs.i Crores

7,600 73
895.41
163.49
95172

9,611.35

2,037.19
43485
830.45
(15 62)
29736
833 54

1,624 53

1,065 20

4,266.71

11,374.21

(1,762 86)

(275.51)
(2,038.37)

(680.91)
(2,719.28)

15676
(3.98)

(236 44)
(2,635.62

(3.70)

(3.70

(2,639.32)

(170 10)

170.10
225.16
7231

i 152.85

17.25)]

(6.53)
(0.96)

B (5.57)

(27 21)|

B 27.21))

(32.78)|
(50.03)]

(2,639.32)

(2,009.10)
(630.22)

March 31, 201

7,180 44
54289
18477
787 45

8,695.55

1,764.75
50427
606 08

182
406,51
76150

1,949.86
984.94

3.37976

10,359.49

(1,663.94)

(87 92)
(1,751.86

(2.212 30
(3,964.16)

22399

0.57
(311221
(3,877.50]

117 84

732

041
oon

10.12

(3,767.38)

12880

128.80
2741
1473

12.68

141.48

(271)

n2xy

(236
(49.14)

{49 14
(51.50
89.99
(3,767.38)

(2,646.15)
(1,121.23)






GMR ENTERPRISES PRIVATE LIMITED
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah, Chennai- 600 014
CIN:U74900TN2007PTC102389
Consolidated statement of cash flows for the year ended March 31,2020

March 31, 2020 March 31,2019

Rs.in Crores

CASH FLOW FROM OPERATI  ACTIVITIES

Loss from continuing operati s before tax expenses (2,63563 (3,877 50)
(Lass)/ profit from discontinu operations before tax expenses 11012
Loss before tax expenses (2,639.32) (3,767.38)
Adjustments to reconcile los before tax to net cash flows

Depreciation of property, and equipment, investment property and amortization of intangible assets 1,065 20 986 11
Income from government gran (5.28) (526)
Adjustments to the carrying e of investments/ gain on fair value of investment 0.04 482
Provisions nolonger required, ritten back (338 38) (5752)
Profit on sale / dilution of iaries / joint ventures / associates (37501)
Loss onimpairment of assets  subsidiaries /joint venture's and associates (net) 68091 2,212 30
Unrealised exchange (gains) /  sses (117.73) 144 12
Property, plant and equipment vritten off / (profit) on sale of property, plant and equipment (net) 50.64 (1037)
Provision / write off of doubtfu advances and trade receivables 34 64 247 32
(Reversal) /Provision for upf  tloss on long term construction cost (9505) 109 86
Interest expenses on financial | ility carried at amortised cost 9342 66.63
Deferred income on financial ilities carried at amortized cost (107.76) (12859)
Net gain on sale or fair valuati  of investments (6855) (178 65)
Finance costs 4,266.71 3,38343
Finance income (45012) (602 64)
Gain on fair valuation of d Instrument (099) (178)
Share of loss of associates and  int ventures (net) 27551 8792
Operating profit before work capital changes 2,643.87 2,115.30
Movements in working ca
Increase/ (decrease) in trade ables and financial/other liabilities and provisions 43835 927 45
(Decrease)/ increase in non-cu ent/current financial and other assets 1,481 82
Cash generated from operat
Direct taxes paid (net)
Net cash flow from operating ctivities (A) 1,417.22

FLOW FROM INVESTI  ACTIVITIES

Purchase of property, plant and uipment, investment property, intangible
assets and cost incurred toward such assets under construction / development (3,093 33) (3,251.73)
(net)
Proceeds from sale of prope ty, tand equipment's and intangible assets 26.32 12 60
Payments for (acquistion) / s from sale of stake in subsidiaries /V's (456 29) 72410
Loans (given to) / repaid by rela parties (925.72) 5091
Loansrepaid by / (given to) e loyees/others (3606) 24202
Payments for purchase)/ from sale of investments (800 65) 2,25147
Consideration received /(paid)  disposal /acquisition of joint ventures/associates/subsidiaries 4,014 20 (3,560 00)
Movement in investments in deposits (net) (having original maturity of more than three months) (427 14)
Dividend received from associa  and joint ventures 12337 21841
Finance income received 419 86 61321
Net cash used in investing (B) 3,126.1
CASH FLOW FROM FINANC]  ACTIVITIES
Proceeds from issue of shares 42493
Proceeds from borrowings 10,426 89 5,194 73
Repayment of borrowings (4,721 56) (1,973 02)
Repayment of lease liability pi it ipal (653)
Repayment of lease liability int t (1051)
Finance costs paid (4,203 59) (3.14170)

ividend paid (50 34) (5997
Dividend distribution taxes paid
Net cash flow from financing vities (C)
Net increase/(decrease) in cash cash equivalents (A + B + () 1,870 28
Cash and cash equivalents as at ning of the period 1,070 98
Effect of cash and cash equivalen  on account of stake disposal of entities during the period
Effect of exchange difference on ¢ and cash equivalents held in foreign currency 229

Cash and cash equivalents as the end of the period
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GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

Corporate information

GMR Enterprises Private Linured (‘GEPLL’ or ‘the Company’) is a private limited company domiciled and
incorporated in India under the Indian Companies Act, 1956. The registered office ot the Company 13 Third
Floor,#114, Rovapettah High Road, Rovapettah, Chennai 600014, India, The Company was incorporated on Junc 03,
2007 as an Investing Company and got registered with Reserve Bank of India (RBI) as Core Investment Company
(CIC) and is catcgorised as Non-Deposit taking and Systemically Important CIC (CIC-ND-81)

The Company and its subsidiaries, associates, joint ventures and jointly controlled operations (hereinafter collecuvely
referred to as ‘the Group’) are mainly engaged in development, maintenance and operation of airports, generation of
power, coal mining and exploration activites, development of highways, development, maintenance and operation of
special ccononue zones, and consrruction business including Engineering, Procurement and Construction (EPC)

contracting acnovites.

Airport sector
Certain entitics of the Group are engaged in development, maintenance and operation of airport infrastructure such
as green field international airports at Hyderabad and Goa and modernisation, maintenance and operation of

international airports at Delhi and Cebu on build, own, operate and transfer basis.

Power sector

Certain entitics of the Group are involved in the generaton of power. These are scparate Special Purpose Vchicles
(‘SPV?) which have entered into Power Purchase Agreements (PPA) with the electricity distribunion companies of
the respective state governments / other government authorities (cither on the basis of Memorandum  of
Understanding or through a bid process) or short-term power supply agreements (o gencrate and sell power directly
to consumers as a merchant plant. Certain entides of the Group are involved in the coal mining and exploration

activities and the Group is also involved in energy and coal trading activities through its subsidiaries,

Development of Highways
Certain entities of the Group are engaged in development of highways on build, operate and transter model on annuity
or toll basis. These are SPVs which have entered into concessionaire agreements with Nadonal Highways Authority

of India (NHAD) or the respective state governments for carrying out these projects

Construction business
Certain entitics of the Group are in the business of construction including as an EPC contractor These entities arce

engaged in handling of EPC solution in the infrastructure sector.

Others
Entities of the Group which cover all residual activities of the Group that include special cconomic zones, operattons

of hotels, investment activities and management / technical consultancy.

Other explanatory information to the consolidated financial statement comprises of notes to the financial statements
for the vear ended March 31, 2020. The consolidated financial statements were approved by the Board of Directors

and authorised for issue in accordance with a resolution of the directors on December 24, 2020,
1.1 Going concern

The Group has incurred losses primarnily on account of losses in the energy and highway sector as detailed 1n notes 8,
46(1), and 46D with a consequent erosion of its networth, delay in debrand interest servicing and lower credit raungs
for some of its borrowings. Management is taking various initiatives including monctization of assers, sale of swke in
certain assets, raising fnances from financial institutions and strategic investors, refinancing of existing debtand other
strategic injtiauves to address the repayment of borrowings and debt. Pursuant to such imnatives the Group had
divested 1ts stake in certain assets in the highway sector and 30%% stake in selected portfolio i energy assets over the
Jast few vears brom 2016 onwards. Further as derailed in note 45(xv i), the management has signed a share subscrption
and share purchase agreement with Aerport De Pans SA (ADP) and divest equity stahe ot 49%) (for an cquiy
consideraton of Rs. 9.813.00 crore) in GAL on a tully diluted basis. The amount was received mtwo rranches, the
first tranche of Rs. 3,248.00 crore was closed as of Tebruary 26, 2020 and the same has been primarih used 1o repay

debt obhigations and the second tranche of Rs. 4.565.00 crore closed subsequent 1o the bulinee sheet date on Tulv 7,
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Notes to the consolidated financial statements for the year ended March 31, 2020

2020. The money received in second tranche will primarily be used in servicing the debt which will help deleverage
the Group further and result in improved cash flows and profitability and net worth of the Group will improve
stenificantly. Further, the Group has received favourable orders on various ongoing matters in energy, highway and
DT'CC which involve significant value of claims, Management is confident that this will further improve cash tlows

and profitability. The details of such claims have been enumerated below: -

2)  GCORR has received award of Rs. 341.00 crore plus interest (in case of delay in payment) against
Government of Tamil Nadu (GOTN) which is challenged by GOTN in Madras High Court.

b) GHVEPL has reccived award for arbitration for compensation for Change in Law on account of biturcation
of state of Andhra Pradesh and change in policies as detailed in note 46(3ii), While Change in Law is upheld,
amount of compensation is to be calculated by a committee, GHVEPL has raised a claim of Rs. 1,341.00
crore plus interest up to March 31, 2019.

¢)  GACEPL arbitration is concluded and award is in the process of being adjudicated. GACEPL has raised a
claim of Rs. 561.00 crore plus interest.

d) In case of DFCC, there are various claims under various heads which has been cither agreed by DFCCIL or
Group has got the award through Dispute Adjudicaton Board (DAB). Total amount of claim is
approximately Rs. 306.00 crore which will be received progressively based on the work to be carried out.

¢)  Group have also raised a claim of Rs. 378.00 crore on DFFCCIL under Change in Law on account of Mining
Ban 1n the state of UP. Though DAB has given award in Group’s favor but DFCCIL has not accepted and
arbitration is invoked which is under process.

Significant accounting policies

The significant accounting policies applied by the Group in the preparation of its consolidated financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in these

consolidated financial statements, unless otherwise indicated.
A. Statement of Compliance and Basis of Preparation

In accordance with the notification issued by the Ministry of Corporate Attairs, the Group has adopted Indian
Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accountng Standards) Rules,
2015 and Companies (Indian Accounting Standards) amendment Rules 2016, as amended with effect from April 01,
2018. The consolidated financial statements of the Group, have been prepared and presented in accordance with Ind
AS. Comparative numbers in the consolidated financial statements have been restated 1o Ind AS, 1n accordance with
Ind AS 101 First-time adoption of Indian Accounting Standards, the Group has presented a reconciliation from the
presentation of consolidated financial statements under Accounting Standards notified under the Companies
(Accounting Standards) Rules, 2006 (“Previous GAAP”) 1o Tnd AS of Shareholders” equity as ar March 31, 2016 and
April 01, 2015 and of the total comprehensive income for the year ended March 31, 2016 (rcfer note 54 for
reconciliations and effect of transitions).

The consolidated financial statements of the Group have been prepared in accordance with mixed approach of
division 11 and division 111 as per MCA notification dated 11™ October, 2018, along with accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time
to time.

Accounting Policies have been consistently applied excepr where a newly issued accounung standard is initially

adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The consolidated financial statements have been prepared on historical cost convention on an accrual basis, except
for the tollowing assets and liabilities which have been measured at fair value or revalued amount:
- Derivative Financial instruments
- Certain financial assets and labilities (refer accounting policy regarding financial instruments) which have
been measured at fair value,
The funcnonal and presenradon currency of the Group s Indan Rupee (‘Rs”) which s the currency of the primary

economic environment in which the Group operates
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B. Basis of Consolidation

The consolidated financial statements of the Group have been prepared in accordance with the mixed approach of
division 1T and IIT as per MCA notification dated 11" October 2018, along with accounting principles generally
accepted in India, including the Indian Accounting Standards ( Ind AS) notfied under section 133 of the Companics
Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

The consolidated financial statements have been prepared on a historical cost basis, except for certain financial assets

and liabilities (refer accounting policy regarding financial instruments) which have been measured at fair value.

The fanctional and presentation currency of the Group 1s Indian Rupee (‘Rs’) which 1s the currency of the primary
I \ ; | ) I )

cconomic environment in which the Group operates.

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at

March 31, 2020. Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement

with the investee and has the ability to affect those returns through its power over the investee. Specifically, the Group

controls an investee if and only if the Group has:

» Power over the investee (i.c. existing rights that give it the current ability to direct the relevant actvities of the
investee)

P Exposure, or rights, to varjable returns from its involhvement with the investee, and

» The ability to use its power over the investee o affect its rerurns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant

facts and circumstances in assessing whether it has power over an investee, including:

» The contractual arrangement with the other vote holders of the investee

» Rights arising from other contracrual arrangements

» The Group’s voting rights and portential voting rights

» The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other
voting rights holders. '

The Group re-assesses whether or not it controls an investee it facts and circumstances indicate that there are changes
to one or more of the three clements of control. Consolidation of a subsidiary begins when the Group obtains control
over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenscs
of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the
date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events
in similar circumstances. If a member of the Group uses accounting policies other than those adopted in the
consolidated financial statements for like transactions and events in similar circumstances, appropriate adjustments
are made to that Group membet’s financial sratements in preparing the consolidated financial statements to ensure
conformity with the Group’s accounting policies

The financial statements of all entitics, used for the purpose of consolidation are drawn up to same reporting date as
that of the parent company, ie., vear ended on 31 March. When the end of the reporting period of the parent is
different from that of a subsidiary, the subsidiany prepares, for consolidation purposes, additional financial information
as of the same date as the financial statements of the parent o enable the parent to consolidate the financial
information of the subsidiary, unless it is impracticable to do so. In case of entities, where it Is impracticable 1o do so,
they are consolidated using the most recent iinancaal statements available, which has alag of three months, adjusted
for the effects of significant transacoons or events occurning between the date of those financial statements and

consolidated financial statements

Consolidation procedure:

(2) Combine like jtems of assets, habilities, equity, income, expenses and cash flows of the parent with those of its
subsidiaries. IFor this purpose, income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consohdated financial statements at the acquisition dare
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(by Offscr (chminatd) the carrying amount of the parent’s investment in each subsidiary and the parent’s pornion of
equity of each subsidiary.

(c) Eliminate in full intragroup assets and labilities, equity, income, expenscs and cash flows relating to transactions
berween entities of the Group (profits or fosscs resulting from intragroup transactions that are recognised 1n assets,
such as inventory and fixed assces, are climinated in full). Intragroup losses may indicate an impairment that requires

recognition in the consolidated financial statements.

(d) Non-controlling interest represents that part of the total comprehensive income and net assets of subsidiaries

attributable to interests which are not owned, directly or indirectly, by the Parent Company

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and o the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilides, equity, income,
expenses and cash tlows relating to transactions between members of the Group are climinated in full on consolidation

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction

If the Group loses control over a subsidiary, it:

> Derccognises the assets (including goodwill) and liabilitics of the subsidiary
Derecognises the carrying amount of any non-controlling interests
Derecognises the cumulative translation differences recorded in equity
Recognises the fair value of the consideration reccived

Recognises the fair value of any investment retained

Recognises any surplus or deficit in profit or loss

vV vV v Y VY Y

Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained
earnings, as appropriate, as would be required if the Group had directly disposed of the related assets or
liabilidies.

2.2. Changes in accounting policies and disclosures

Ind AS 116 - Leascs

On March 30, 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounung Standards)
Amendment Rules, 2019 which notified Ind AS 116 - Leases. The amendment rules are cffective from reporting
periods beginning on or after April 01, 2019. This standard replaces current guidance under Ind AS 17.

Ind AS 116 sets out the principles for the recognition, measurement, preseatation and disclosurc of leases and requires

lessees o account for all leases under a single on-balance sheet model.
Group as a Lessor:

Lessor accounting under Ind AS 116 is substantially unchanged. Lessors will continue to classify Jeases as either
operating or finance leases using similar principles as in Ind AS 17. Therefore, Ind AS 116 did not have anampact tor
leases where the Group is the lessor, except for recording the lease rent on systemadc basis or straight-line basis as
against Ind AS 17 wherein, there was an exemption for not providing straight lining in case the escaladons arc in fine

with inflavon

Group as a Lessce:

The Group adopted Ind AS 116 using the modified retrospective method of adoption with the date of iniual
application of April 1, 2019 Under this method, the standard is applied retrospectively with the cumulative eftect of
mitially apphing the standard recognised at the date of initial applicaton. The Group clected 1o use the ransivon
practcal expedient allowing the standard o be applied onlv to contracts that were previoushy wentified as Teases

apphing Ind AS 17t the date of tuual appheavon. The Group also elected o use the recognition exemprions for
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lease contracts that, at the commencement date, have a lease rerm of 12 months or less and do not contain a purchase

opton (short-term leases’), and lease contracts for which the underlying asset 1s of low value (Tow-value assets)
Nature and effect of adoption of Ind AS 116

The Group has lease contracts for various buildings. Before the adoption of Ind AS 116, the Group classified each of
its leases (as lessee) at the inception date as an operating lease

Lease payments were apportioned between interest (recognised as finance costs) and reduction of the lease liabilzty.
In an operating lease, the leased property was not capitalised and the lease payments were recognised as rent expense
in profit or loss on a straight-line basis, (no straight lining was done in case escalations were considered to be in linc
with expected general inflation), over the lease term. Any prepaid rent and accrued rent were recognised under
Prepayments and Trade and other payables, respectively.

Upon adoption of Ind AS 116, the Group applied a single recognition and measurement approach for all leases, except
for short-term leases and leases of low-value assets. The standard provides specific transition requirements and
practical expedients, which have been applied by the Group.

The cffect of adoption of Ind AS 116 as at April 1, 2019 is as follows:

The Group has recognised Right of use assets for Rs. 124.38 crores and Lease labilities of Rs. 120.90 crores as at
April 1, 2019 i.c., transition date.

Leases previously accounted for as operating leases

The Group recognised right-of-use asscts and lease liabilities for those leases previously classitied as operating leases,
except for short-term leases and leases of low-value assets. The right-of-usc assets for most leases are recognised based
on the carrying amount as if the standard had always been applied, apart from the use of incremental borrowing rate
at the date of initial application. The right-of-use asscts were recognised based on the amount cqual to the lease
liabilities, adjusted for any related prepaid and accrued lease payments previously recognised. Lease liabilities were
recognised based on the present value of the remaining lease payments, discounted using the incremental borrowing
rate at the date of initial application.

The Group has applied the available practical expedients wherein it

e  Uscd a single discount rate to a portfolio of leascs with reasonably similar characteristics.

e  Relied on its assessment of whether leases are onerous immediately before the date of inital application

e Applied the short-term Jeases exemptions to leases with lease rerm that ends within 12 months at the date
of initial application.

e Excluded the injtal direct costs from the measurement of the nght-of-use assct at the date of initial
application.

e Uscd hindsight in determining the lease term where the contract contins options to extend or terminate the
lease

Summary of significant accounting policics:
Business combination and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the
aggregate of the consideration transferred, measured at acquision date fair value and the amount of any non-
controlling interests in the acquiree. For each business combination, the Group clects whether o measure the non-
controlling mrevests m the acquiree ar fair value orar the propornonare share of the acquuree’s denrttiable ner assets

f\cquisjuon»rc]ntcd costs are expensed as mcurrcd.

At the acquisitdon date, the idenufiable assets acquired and the habilines assumed are reeogmsed a their acquisiion
date fair values. For this purposc. the liabilites assumed inchude contingent Tiabilites teprescating present obligation

and they are measured ac their acquisition fuir values irrespective of the fact that outflow of resources embodving




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

cconomic benefits is not probable. However, the tollowing assets and liabilitics acquired in a business combination
are measured at the basis indicared below:

» Deferred tax assets or labilities, and the assets or liabilides related to employce benefit arrangements are
recognised and measured in accordance with Tnd AS 12 Income Tax and Ind AS 19 Employee Benetirs respectively

> Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-current

Assets Held for Sale and Discontinued Operations are measured in accordance with that standard

| 4 Re-acquired rights are measured at a value determined on the basis of the remaining contractual term of the
related contract. Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, itassesses the financial assets and liabilities assumed for appropriate classification
and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the

acquisition date. This includes the separation of embedded derivatives in host contracts by the acquiree.

Business combinations arising from transfers of interests in entities that are under the common control are accounted
at pooling of interest method. The difference between any consideration given and the aggregate historical carrying

amounts of assets and liabilities of the acquired enuty are recorded in shareholders” equity

Goodwill on consolidaton as on the date of transition represents the excess of cost of acquisition at each point of
time of making the invesoment in the subsidiary over the Group’s share in the net worth of a subsidiary. For this
purpose, the Group’s share of net worth 1s determined on the basis of the latest financial statements, prior to the
acquisition, after making necessary adjustments for material events between the date of such financial statements and
the date of respective acquisiion Capiral reserve on consolidation represents excess of the Group’s share in the net

worth of a subsidiary over the cost of acquisi

ion al each point of time of making the investment in the subsidiary.
Goodwill arising on consolidatdon is not amortised, however, it is tested for impairment annually. In the event of

cessation of operations of a subsidiary, the unimpaired goodwill is written off tully.

Investment in associates and joint ventures

An associate is an entity over which the Group has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee, but is not control or joint control over those
policies.

A joint venture is a type of joint arrangement whereby the partics that have joint control of the arrangement have
rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an
arrangement, which exists only when decisions about the relevant activities require unanimous consent of the partics

sharing control.

The considerations made in determining whether significant influence or joint control are similar to those necessary

to determine control over the subsidiaries.

The results, assets and liabilities of joint venture and associates are incorporated in the consolidated financial
statements using cquity method of accounung atter making necessary adjustments to achieve uniformity in application
of accounting policics, wherever applicable An investment in associate or joint venture is initially recognised at cost
and adjusted thereafter to recognise the Group’s share of profir or loss and other comprehensive income of the joint
venture or associate. On acquisition of investiment in a joint venture or associate, any excess of cost of investment
over the fair value of the assets and liabilives of the joint venture, is recognised as goodwill and is included in the
carrying value of the invesument in the joint venture and associate. The excess of fair value of asscts and liabilitics over
the investment is recognised dircetly i cquity as capital reserve. The unrealised profits/losses on transactions with

joint ventures are chminated by reducing the carrying amount of mvestment.

The carrving amount of investment in joint ventures and associates is reduced to recognise impairment, if any, when

there is objective evidence of iImpairment

When the Group’s share of Tosses of an associate ora jomnt venrure exceeds the Group’s inrerest 1 that associate or
]

joint venture (which includes uny Tong remi wterests thar substance, form part of the Group’s net invesrment in

the associate or joint venture), the Group discontinues recognising 1ts share of further lusses. Additonal losses arc

recognised only o the extent that the Group has incurred legal or constructive oblizations or made pavments on




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

Iehalf of the associate or joint venture. If the associate or joint venture subsequently reports profits, the entity resumes
recognising its share of those profits only after its share of the profits equals the share of losses not recognised

The aggregate of the Group’s share of profit or loss of an associare and a joint venture 1s shown on the face of the

consolidated statement of protit and loss.

The financial statements of the associate or joint venture are prepared for the same reporting period as the Group.
When the end of the reporting period of the parent is different from that of an associate or a joint venture, an associate
or a joint venture, for consolidation purposes, prepares additional financial information as of the same date as the
financial statements of the parent to enable the parent to consolidate the financial informaton of an associate or a
joint venture, unless it is impractcable to do so. In case of entities, where it is impracticable to do so, they are
consolidated using the most recent financial statements available, with a lag of three months, adjusted for the ctfects
of significant transactions or events oceur between the date of those financial statements and consolidated financial

statements. When necessary, adjustments arc made to bring the accounting policics in line with those of the Group.

Upon loss of signiticant influence over the associate or joint control over the joint venture, the Group measures and
recognises any retained investment at its fair value. Any difference between the carrying amount of the associate or
joint venture upon loss of significant influence or joint control and the fair value of the retained investment and

procecds trom disposal is recognised in profit or loss.

Interest in joint operations

In respect of its interests in joint operations, the Group recognises its share in assets, liabilitics, income and expenses
line-by-line in the standalone financial statements of the entity which is party to such joint arrangement which then
becomes part of the consolidated financial statements of the Group when the financial statements of the Parent
Company and its subsidiaries are combined for consolidation. Interests in joint operations are included in the segments
to which they relate.

The financial statements of the joint operations are prepared for the same reporting period as the Group. When the
end of the reporting period of the parent is different from that of a joint operations, a joint operations for
consolidation purposes, prepares additional financial information as of the same date as the financial statements of
the parent to enable the parent to consolidare the financial information of a joint operations, unless it is impracticable
to do so. In case of endtes, where it is impracticable to do so, they are consolidated using the most recent financial
statements available, with a lag of three months, adjusted for the effects of significant transactions or events 0ccurmng
betrween the date of those financial statements and consolidated financial statements. When necessary, adjustments
are made to bring the accounting policics in line with those of the Group.

Current versus non-current classification

The Group presents assets and liabilitics in the consolidated balance sheet based on current/ non-current
classification. An assct is treated as current when it is:

Lxpected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

afrer the reporting period
All other assets are classified as non-current

A\ diabiling 1s current when:

Tt is expected to be sculed in normal operating cycle,

Tt is held primarily for the purpose of trading,

s duc wo be setded within twelve months after the reporting period, or

There is no uncondinonal rght to defer the setdement of the lability for at least twelve months after the reportng

period

All orther habilities are classified as non-current




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

Deferred tax assets and liabilities are classified as non-current assers and liabilities.
Advance tax paid is classified as non-current assets.

Operating cycle for the business activities of the Group extends up to the realisation of reccivables (including retention
monies) within the agreed credit period normally applicable to the respective line of business.

Fair value measurement

The Group measurcs financial instruments, such as, derivatives at fair value at each balance sheet date using valuation
techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction
berween market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

2) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset rakes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest leve!l input that is significant to
the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is signiticant to the fajr value measurement is
dircctly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the Group
determines whether transfers have occurred berween levels in the hierarchy by re-assessing categorisation (based on
the lowest level input that is significant to the far value measurement as a whole) at the end of each reporting period.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those
goods or services.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured, regardless of when the payment is being made. Revenuc is measured at the fair value
of the consideration received or reccivable, taking into account comractually defined terms of payment and excluding
taxes or duties collected on behalf of the government. The Group has concluded that it is the principal in all of its
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revenue arrangements since it s the primary obligor in all the revenue arrangements as it has pricing laritude and 1s

also exposed to inventory and credit risks.

The specific recognition criteria described below must also be met before revenue is recognised.

Significant financing component

Generally, the Group receives short-term advances from its customers. Using the practical expedient in Ind AS 115,
the Group does not adjust the promised amount of consideration for the effects of a significant financing component
if it expects, at contract inception, that the period between the transfer of the promised service to the customer and
when the customer pays for that service will be one year or less.

The Group also receives long-term advances from customers for rendering services. The transaction price for such
contracts are discounted, using the rate that would be reflected in a separate financing transaction between the Group
and its customers at contract inception, to take into consideration the significant financing component.

Contract balances
Contract assets

A contract asset is the tight to consideration in exchange for services transferred to the customer (which consist of
unbilled revenue). If the Group performs by transferring services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional.
Contract asscts are transferred to receivables when the rights become unconditional and contract liabilites are
recognized as and when the performance obligation is satisfied.

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.c., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Group bas received consideration
(or an amount of consideration is duc) from the customer. If a customer pays consideration before the Group transfers
services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever
is earlier). Contract liabilities are recognised as revenue when the Group performs under the contract.

Energy sector

In case of power generating and trading companies, revenue from energy units sold as per the terms of the PPA and
Letter OFf Tntent (TOT) (collectively hereinafter referred to as ‘the PPAS) is recognised on an accrual basis and
includes unbilled revenue accrued up to the end of the accounting year.

Revenue earned in excess of billings has been included under “other assets” as unbilled revenue and billings in excess

of revenue carned have been disclosed under “other liabilities” as unearned revenue.

Claims for delayed payment charges and any other claims, in which the Group companies are entitled ro under the

PPAs, are recognized on reasonable certainty to expect ultimate collection.

Revenue from energy units sold on a merchant basis is recognised in accordance with billings made to customers
based on the units of energy delivered and the rate agreed with the customers. Revenue/ charges from unscheduled
interchange for the deviation in generation with respect to scheduled gencration are recognized/ charged at rates
notified by CERC from time to time, as revenue from sale of energy and adjusted with revenue from sale of energy.

Trurther, revenuc is recognized /adjusted towards truing up in terms of the applicable CERC regulations.

Revenue from electrical energy transmission charges is recognized on an acerual basis in accordance with the

provisions of the transmission service agreements




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

Revenue from sale of coal is recognised when the risks and rewards of ownership passes o the purchaserin accordance
with the erms of sale, including delivery of the product, the selling price is fixed or determinable, and collectabiliny is
reasonably assured. Revenue earned in the pre-production stage and related operating costs have been recorded against

the carnving value of mining and exploration and development properties.

Revenue from the sale of goods is measured at the fair value of the consideration received or recel -able, net of returns
and allowances, trade discounts and volume rebates.

Revenue from cnergy trading are recognised as per the agreement with the customer. In case of the encrgy trading
agrecements, where the Group is entitled only for a fixed margin and the associated risk and rewards are with the third

partics, revenuc is recognised only to the extent of assured margin.
Highways Sector

In case of entities involved in construction and maintenance of Roads, revenue are recognised in line with the
Appendix C 1o Ind AS 115 — Service Concession Arrangements. Toll revenue is recognised on an accrual basis which

coincides with the collection of toll from the users of highways.
Revenuce share paid / payable to concessionaire grantors:

Revenue share paid / payable to concessionaires / grantors as a percentuge of revenues, pursuant to the terms and
conditions of the relevant agreement for development, construction, operaton and maintenance of the respecuve
highways has been disclosed as revenue share paid / payable to concessionaire grantors in the consolidated statement

of profit and loss.
Airport Sector

In case of airport intrastructure companics, acronautical and non-aeronautical revenue is recognised on an accrual
basis and is net of service tax / goods and service tax, applicable discounts and collection charges, when services are
rendered and it is possible that an economic benefit will be received which can be quantified reliably. Revenue from
acronautical operatons include user development fees, fucl farm, passenger service charges, landing and parking
charges of aircraft, operation and maintenance of passenger boarding and other allied services. Revenue from non-
acronautical operations include granting rights to use land and space primarily for catering to the needs of passengers,
air traffic services, air transport services and Maintenance, Repair and Overhaul facility MRO) of aircrafs and ailied

Services.

Land and Space- rentals pertains to granting right to use land and space primarily for catering to the need of passengers,
air traffic services and air transport services.

In case of cargo handling revenue, revenue from outbound cargo is recognised at the time of acceptance of cargo with
respect to non-airline customers and at the time of departure of aircraft with respect to airline customers and revenue
from inbound cargo is recognised at the time of arrival of aircraft in case of airline custorners and at the point of
delivery of cargo in case of non-aitine customers. Interest on delayed reccipts from customers is recognised on

acceprance.

Revenue from commercial property development rights granted to concessionaires is recognised on accrual basis, as

per the terms of the agreement entered into with the customers

Revenue from sale of goods at the duty free outlets operated by the Group is recognised at the time of dulivery of
goods Lo customers which coincides with teansfer of risks and rewards to its customers Sales are stated net of rewarns
and discounts

Revenue from hospitaliey services comprises of income by wiv of howel room rent, sale of food, beverages wnd allied
services relating o the horel and is recognised net of taxes and discounts as and when the services are provided and

products aie sold

Revenue from MRO contracts is recognised as and when services are rendered.

\
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In case of companies covered under service concession agreements, revenue are recogmsed 1y line with the Appendix

C to Ind AS 115 — Service Concession Arrangements
Revenue share paid / pavable concessionaire grantors:

Revenuce share paid / payable to coneessionaire / grantors as a pereentage of revenues, pursuant to the terms and
conditions of the relevant agreement for development, construction, operation and maintenance of the respective
airports has been disclosed as revenue share paid/ pavable to concessionaie grantors’ in the statement of profit and

loss.
For Construction business entities

Construction revenue and costs are recognised by reference to the stage of completion of the construction activity at
the balance sheet date, as measured by the proportion that contract costs incurred for work performed to date bear
10 the estimated total contract costs. Where the outcome of the construction cannot be estimated reliably, revenuc is
recognised to the extent of the construction costs incurred if it is probable thar they will be recoverable. When the
outcome of the contract is ascertained reliably, contract revenue is recognised at cost of work performed on the
contract plus proportionate margin, using the percentage of completion method i.e. over the period of tme.
Percentage of completion is the proportion of cost of work performed to-darte, o the total estimated contract costs.
The estimated outcome of a contract is considered reliable when all the following conditions are satistied:

i. The amount of revenue can be measured reliably,

ii. It is probable that the economic benefits associated with the contract will flow to the Group,

jii. The stage of completion of the contract at the end of the reporting period can be measured reliably,

iv. The costs incurred or to be incurred in respect of the contract can be measured rcliably

Provision is made for all losses incurred to the balance sheet date. Variations in contract work, claims and incentive
payments are recognised to the extent that it is probable that they will tesult in revenue and they are capable of being
relinbly measured. Expected loss, if any, on a contract Is recognised as expense In the period in which it is forescen,
irrespective of the stage of completion of the contract. For contracts where progress billing exceeds the aggregate of
contract costs incurred to-date and recognised profits (or recognised losses, as the case may be), the surplus is shown

as the amount due to customets.

Amount received before the related work is performed arc disclosed in the Balance Sheet as a liability towards advance
reccived. Amounts billed for work performed but vet to be paid by the customers are disclosed in the Balance Sheet

as trade receivables.
Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable except the interest income received from customers for delaved payments which are accounted on the basts

of reasonable certainty / realisation.

For all debt jnstruments measured either at amortsed cost or ar fair value through other comprehensive income,
interest income is recorded using the effective interest rate (EIR) EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset or o the amortised cost of a fnancial hability. When
caleulating the effective interest rate, the Group estimates the expected cash flows by considering all the contractual
terms of the financial instrument (For example, prepayment, extension, call and similar options) but does not consider
the expected credit losses. Interest mncome s included in other operating income / other income in the statement ot

profit and loss depending upon the nature ot operauons of the entity in which such revenuc is recognised.
Others
i Income from management / technical services is recognised as per the wrms ot the agreement on the basis ot

services rendered

it Insurance claim is recognised on acceplance of the claims by the insunnee compiny
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iii. Revenue from charter services is recognised based on services provided as per the terms of the contracts with the
customers.

iv. Revenue by wav of trademark and license fees in respect of self-generated trademark owned by the Group, is
recognised as a percentage of revenuc of licensees as per the terms and conditions of the agreements entered into with
the licensces

Revenue earned in excess of billings has been included under ‘other financial assers” as unbilled revenue and billings

in excess of revenue has been disclosed under ‘other liabilides” as unearned revenue.
Service Concession Arrangements

The Group constructs or upgrades infrastructure (construction or upgrade services) used to provide a public service
and operates and maintains that infrastructure (operation services) for a specitied period of time. These arrangements
may include Infrastructure used in a public-to-private service concession arrangement for its entire uscful life.

Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted for based
on the nature of the consideration. The intangible asset model is used to the extent that the operator receives a right
(i.c. a concessionaire) to charge users of the public service. The financial model is used when the operator has an
unconditional contractual right to receive cash or other financial assets from or at the direction of the grantor for the
construction service. When the unconditional right to receive cash covers only part of the service, the two models are
combined to account separately for cach component. If the operator performs more than one service (ie.
construction, upgrade services and operation services) under a single contract or arrangement, consideration received
or receivable is allocated by reference to the relative fair values of the service delivered, when the amount are not
separately identfiable.

The intangible asset is amortised over the shorter of the estimated period of future economic benefits which the
intangible assets are expected to generate or the concession period, from the date they are available for use.

An asset carried under concession arrangements js derecognised on disposal or when no future economic benefits are
expected from its furure use or disposal.

The Group recognises a financial asset to the extent that it has an unconditional right to receive cash or another
financial assct from or at the direction of the grantor. In case of annuity based carriageways, the Group recognises
financial asset.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditons will be complied with. When the grant relates to an expense item, itis recognised as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant
relates to an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

When the Group receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts
and released to profit or Joss over the expected usctul life in a pattern of consumption of the benefit of the underlying
asset i.e. by equal annual instalments. When loans or similar assistance are provided by governments or related
institutions, with an interest rate below the currene applicable market rate, the effect of this favourable interest is
regarded as a government grant. The loan or assistance s initialy recognised and measured ar fair value and the
government grant is measured as the difference benwveen the initial carrying value of the loan and the proceeds received.

The Joan is subsequently measured as per the accounting policy applicable to financial liabilities.

Taxes on income

Tax expense for the year comprises current and deferred tax The tas currenthy pavable is based on taxable profit for

the vear, Taxable profit ditfers from net proficas reported in the consolidated stuement of profit and loss because I
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excludes items of income or expense that are taxable or deductble in other years and it further excludes items that are
never taxable or deductible, The Group’s lability for current tax is calculated using the tax rates and tax laws that have

been enacted or substantively cnacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit o loss (cither in
other comprehensive income or in equity). Current fax items are recognised in correlation to the underlving transaction
cither in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect

lo situations in which applicable tax regulatons are subject 1o interpretation and establishes provisions where

l]]"lpl'l ‘P'['!:ilf_'
Doterred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assers and
Habilides in the consolidated financial statements and the corresponding tax bascs used in the computation of the
taxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally
recognised for all the taxable temporary differences. In contrast, deferred tax asscts are only recognised (o the extent

that is probable that future taxable profits will be available against which the temporary differences can be utilised.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, to the extent that it is probable that raxable profit will be available against which the deductible
temporary differences, and the carry Forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced o the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income

tax asset to be utilized.

Deferred tax assets and liabilitics are measured at the tax rates that are expected to apply in the year when the assct is
cealized or the liability is setded, based on tax rates (and tax Jaws) that have been enacted or substantively enacted at

the balance sheet date

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other
comprehensive income or in equity). Deferred tax items are recognised in correlation o the underlying transaction

either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets

against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Deferred rax assets include Minimum Alternative Tax ((MAT?) paid in accordance with the tax laws in India, which s
likelv to give future economic benefits in the form of availability of sct off against future income tax liability.
Accordingly, MAT is recognized as deferred tax asset in the balance sheet when the asset can be measured reliably
and it is probable that the future economic benefit associated with the asset will be realized

In the vear in which the Group recognises MAT credit as an asset, it is created by way of credit to the sttement of
profit and loss shown as part of deferred tax asset. The Group reviews the “MAT credit enrtlement’” asset at each
reporting date and writes down the asset to the extent that it is no longer probable that it will pay normal tax during

the specified period
Non-current assets held for sale

The Group classifies non-current assets as held for sale if their carnying amounts will be recovered prncipally through
a sale rather than through continuing use. Actions required to complete the sale should indicate that itis unlikeh that
sigmitficant changes w the sale will be made or that the decision to scll will be withdiawn. Management must be

commitied 1o the sale expected within one year from the dare of classificaton

The enten for held for sale classificanon is regarded met onlv when the asscts or disposal group s available tor

rmmedine sale in s present condidon, subject only o terms that arc usual and customan for sales of such asscts, its
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sale is highly probable; and it will genuinely be sold, not abandoned. The Group treats sale of the asset to be highly

probable when:

a)  The appropriate level of managements commutted to a plan to sell the asset,

b) Anactive programme to Jocate a buver and complete the plan has been ninated,

¢)  The asset is being actively marketed for sale at a price that is reasonable in relaton its current fair value,

d) The sale is expected to qualify for recognition as a completed sale within one year from the date of
classification, and

¢)  Actons required to complete the plan indicate that it is unhkely that significant changes to the plan will be

made or that the plan will be withdrawn.

Non-current assets held for sale are measured at the lower of their carrving amount and the fair value less costs to
sell. Assers and liabilities classified as held for sale are presented separately in the consolidated balance sheet.

Property, plant and cquipment and intangible assets once classified as held for sale/ distribution to owners are not

depreciated or amortised.

A disposal group qualifies as discontinued operation if it is a component of an entity that either has been disposed of,
or is classified as held for sale, and:

i) Represents a separate major line of business or geographical area of operations,
11) Is part of a single co-ordinated plan to dispose of a separate major line of business or geographical area

of operations
Or

i) Is a subsidiary acquired exclusively with a view to resale.

Discontinued operations are excluded from the results of continuing operations and are presented separately in the

consolidated statement of profit and loss.
Property, plant and equipment

Freehold land is carried at historical cost and is not depreciated, All other items of property, plant and equipment are
stated at historical cost less accumulated depreciation and accumulared impairment losses, if any. Historical cost

includes expenditure that is directly ateributable to the acquisition of the items.

Capital work in progress includes cost of property, plant and equipment under installation/under development as at
the balance sheet dare and is stated at cost less accumulared impairment loss

The Group identifies and determines cost of each component/ part of the asset separately, if the component/ part
has a cost which is significant to the total cost of the asset having useful lite thac is materially different from that of
the remaining asset. These components are dcprccintcd over their useful lives; the remaining asset is deprccinted over
the life of the principal asser. When significant parts of plant and equipment are required to be replaced ar intervals,
the Group depreciates them separatcly based on ther specific useful lives. Likewsse, when a major inspection is
performed, its cost is recognized in the earrying amount of the plant and equipment as a replicement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognized in the consolidated statement of profit or

loss as and when incurred.

Subsequent costs are included in the asser’s carrving amount or recogmsed as a separate asset, as appropriate, only
when itis probable that fueure cconomic benefits associated with the item will flow to the Group and the cost of the
item can be measured reliably. The carrying amount ol anmy component accounted for as a scparate asscts arc
derecognised when replaced. All other repairs and maintenance arce charged o profit and loss during the reporting

period in which they are incurred

On Transition 1o Ind AS, the Group has availed the optonal exempton on “Long term Foraign currency Monetary
ems” and has accordingly contmued wirh the poliey 1o adjust the exchange differences ansmg on rranslation/
setlement of fong-term foreign curreney monetan JHems pertinimy to the acquisiion of a depreaiable asscr recognised
10 the financial statemients tor the vear ended March 3102016 Cas per previous GANAP) 1o the cost of the tangible asset

and depreciates the same over the remmming lite ot the asse 1n accordance with the Ministry of Corporate Aftairs
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(MCA?) arcular dared Nugust 09, 2012, exchange differences adjusted to the cost of tangible fixed assers are toral
differences, arising on long-term foreign currency monetary items pertaining to the acquisition of a depreciable asset,
for the period. In other words, the Group does not differentiate berween exchange differences arising from foreign
currency borrowings 1o the extent they are regarded as an adjusiment to the interest cost and other exchange

differences.
Depreciation on Property, plant and cquipment

Energy sector

In case of domestic entities, the depreciation on property, plant and equipment is caleulated on a straight-line basis
using the rates arrived at, based on usctul lives estimated by the management, which coincides with the lives prescribed
under Schedule 1 of the Act except on case of plant and machinery in case of some gas based power plants and power
generating units dedicated for generadon of power under CERC tariff regulations where the useful life of the asset s
considered as 25 years as prescribed by CERC being the regulatory authority in the energy sector, as against 40 years

as per Schedule 11 of the Act.

Airport sector

Depreciation on property, plant and equipment is calculated on a straight line basis using the uscful lives prescribed
under Schedule 1T to the Companies Act, 2013 except for certain assets class ic. Internal Approach Roads, Electric
Pancls and Transformers/Sub—station, the Group, based on a technical evaluation, believes that the useful life of
such property, plant and equipment is different from the useful life specified in Schedule 1T to Companies Act 2013.

The Property, plant and cquipment acquired under fimance lease is depreciated over the asset’s useful life; or over the
shorter of the asset’s usehual life and rhe lease rerm, if there is no reasonable certainty that the Group will obtain

ownership at the end of Jease term.

On June 12, 2014, the Awport Economic Regulatory Authority (“AERA”) has issued a consultation paper viz,
05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of Major Airports
wherein it, inter-alia, mentioned that the Authority proposes to lay down, to the extent required, the depreciation rates
for airport assets, taking into account the provisions of the uscful life of assets given in Schedule 1T of the Companics
Act, 2013, that have not been clearly mentioned in the Schedule 11 of the Companies Act, 2013 or may have a useful
lifc justifiably different than that indicated in the Companies Act, 2013 in the specific context to the airport scctor.
Pursuant to above, the Authority had issued order no. 35/2017-18 on January 12, 2018 which was further amended
on April 09, 2018, in the matter ot Determination of Useful life of Airport Assets, which is effective from Apnil 01,
2018.

Accordingly, the management was of the view that uscful lives considered by the Group for most of the assets except
passenger related Furniture and Fixtures were in line with the useful life proposed by AERA in its order dated January
12, 2018, which was further amended on Apnl 09, 2018.

In order to align the usctul life of passenger related Furniture and Fixtures as per AERA order, the Group has revised
the useful life during the financial year 2018-19.

Other cntities
For domestic entitics other than aforesaid entides, the depreciaton on the Property plant and equipment is calculated
on a straight-line basis using the rates arrived at, based on useful lives estimated by the management, which coincides

with the lives preseribed under Schedule T of the Companies Act, 2013

The management has estimated the useful life of assers individually costing Rs. 5,000 or less to be less than one vear,

which 1s lower than those indicated in Schedule T

The residual values. usetul Tves and methods of depreciation of property, plant and equipment arc reviewed at each

financial yvear end and adjusted prospectis ey, if appropriate

Depreciation charge for impaived assers s adjusted in future periods insuch s manner that the revised carning amount

of the assetis allocated over its remaining usctul Tife.
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oht line basis over the lease term Where there is

Asséts acquired under finance Jeases are depreciated on a straig

reasonable certainty that the Group shall obtain ownershi] of the assets at the end of the lease rerm, such assers arc
depreciated based on the useful life prescribed under Schedule 11 to the Companies Act, 2013 or based on the usctul
life adopted by the Group for similar assets.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from izs use or disposal. Any gain or loss arising on derecognition
of the assct (calculated as the difference between the net disposal proceeds and the carnying amount of the asset) 1s
included in the statement of profit and loss when the asset is derccognised.

Depreciation is calculated on a straight-line basis over the estimated uscful lives of the assets as follows:

of asset Estimated useful life
Plant and 4-15
Buildi 7-30
Office 5
TFurniture and fixtures 3-10
Vehicles and Aircrafts 5-25
3-6

Leaschold improvements are depreciated over the primary period of lease or estimated useful life, whichever is lower,
on straight line basis.

The Group, based on technical assessment made by the technical expert and management estimate, depreciates certain
items of plant and equipment over estimated useful lives which are different from the usctul life prescribed in Schedule
11 to the Companies Act, 2013.

Investment property

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumnulated depreciation and accumulated impairment loss, if any.

The cost includes borrowing costs for long-term construction projects if the recognition criteria are met.

Depreciation is reco sing straight line metho

residual values over cful lives specified in S

where the uscful life was determined by technical evalua

is reviewed at each financial year end to reflect the expe

in the investment property. The estimated useful life anc

and the effect of any change in the estimates of uscful life / residual value is accounted on prospective basis FFrechold
land and properties under construction are not depreciated.

Investment properties are derecognised cither when they have been disposed off or when they are permanently
withdrawn from use and no fature economic benefit is expected from their disposal.

The difference berween the net disposal proceeds and the carrying amount of the asset is recognised n profit or loss

in the period of derecognition.
Investment property under construction
I csument property under construction represents expenditure incurred in respect of capital projects and are carried

at cost Cost includes land, relared acquisition expenses. dcvclopmcm/cnnslrucrion costs, borrowing costs and other

dircct expenditure.
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Intangible assets

Intangible assets acquired separately are measured on inital recognition at cost. The cost of intangible assets acquired
in a business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets

are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.
The useful lives of intangible assets are assessed as either finite or indefinite.
Amortisation of intangible assets

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite uscful life are reviewed at least at the end of each reporting period, with the effect
of any change in the estimate being accounted for on a prospective basis. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modity the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation
expense on intangible assets with finite lives is recognised in the consolidated statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Amortization of mining properties is based on using unit-of-production method from the date of commencement of
commercial production of the respective area of interest over the lesser of the life of the mine or the terms of the coal
contracts of work or mining business license.

Technical know-how is amortised over five years from the date of issuance of certificate from a competent authority.

Intangible assets representing upfront fees and other payments made to concessionaires of the respective airports,
pursuant to the terms and conditions of concession agreements are amortized on a straight line method over the initial
and extended periods of concession agreements, as applicable.

Carriageways related to toll based road projects are amortized based on proportion of actual revenuc received during
the accounting year to the total projected revenue dll the end of the concession period in terms of MCA notification
dated April 17, 2012 and in terms of the amendments to the Schedule 11 of the Act vide MCA notification dated
March 31, 2014 pursuant to the exemption provided as per D22 (i) of Ind AS 101.

The total projected revenue for the entire useful life is reviewed at the end of each financial year for expected changes
in traffic and adjusted to reflect any changes in the estimate which will lead to actual collection at the end of useful
life.

Intangible assets representing power plant concessionaire rights, carriageways and airport concessionaire rights are
amortized over the concession period, ranging from 23 to 40 years, 17.5 to 25 years and 25 to 60 years respectively,
as the economic benefits from the underlying assets would be available to the Group over such period as per the
respective concessionaire agreements.

Software is amortised based on the useful life of six vears on a straight line basis as estimated by the management.

Amortisation on impaired assets is provided by adjusting the amortisation charge in the remaining periods so as to
allocate the asser’s revised carrying amount over is remaining useful life

Gains or losses arising from de-recognition of an intangible assct are measured as the difference berween the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and Joss when

the asset is derecognised.
Intangible assets under development:
Intangible assets under development represents expenditure mcurred in respect of intangible assers under

development and are carried ar cost. Cost comprises of purchase cost, related acquisition expenses, development /

construction costs, borrowing costs and other direct expenditure.
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Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds
including interest expense calcalated using the effectve interest method, finance charges in respect of assets acquired
on finance lease. Borrowing cost also includes exchange differences to the extent regarded as an adjustiment to the

borrowing costs.
$

Borrowing costs directly attributable (o the acquisition, construction or production of an asset that necessarily takes a
substantial period of tme to get ready for its intended use or sale are capitalised as part of the cost of the asset until
such tme as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in

the period in which they oceur.
Leases

The determination of whether an arrangement is (or contains) a lease 1s based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on
the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is
not explicitly specificd in an arrangement.

bal

A lease is classified at the inception date as a finance lease or an operating lease.

Group as a lessee

Till previous vear, assets acquired op Jeases where a significant portion of risk and rewards of ownership are retained
by the lessor are classitied as operating leases. Lease reatal are charged to statement of profit and loss on straight-line
basis except where scheduled increase in rent compensate the lessor for expected intladonary costs.

For any new contracts entered into on or atrer April 1 2019, the Group considers whether a contract is, or contains a
lease (the transition approach has been expluned and disclosed in Note 42). A Jease is defined as ‘a contract, or part
of a contract, that conveys the right to use an asser (the underlying asset) for a period of time in exchange for

consideration’

The Group enters into leasing arrangements for various asscts. The assessment of the lease is based on several factors,
incdluding, bur not limited to, manster of ownership of leased asser at end of lease rerm, lessee’s option to

extend/purchase etc.

At lease commencement date, the Group recognises a right-of-usc asset and a lease liability on the balance sheet The
tight-of-use asser is measured at cost, which is made up of the initial measurcment of the lease liability, any initial
direct costs incurred by the Group, an csumate of any costs to dismantle and remove the asset at the end of the lease
(if any), and any lease payments made in advance of the lease commencement date (net of any incentives received),

The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier
of the end of the useful life of the right-of-use asset or the end of the Jease term. The Group also assesses the right-
of-use asset for impairment when such indicators exist. At lease commencement date, the Group measures the lease
liability at the present value of the Jease pavments unpaid at that date, discounted using the interest rate implicit in the
lease of thar rate 1s readih avatdable or the Group’s incremental borrowing rate. Lease payments included 1n che
measurement of the lease liabihin are made up of fixed payments (including in substance fixed payments) and variable
payments based on an index or rate. Subsequent to inital measurement, the Dability will be reduced for payments
made and increased for interest. L is re-measured o reflect any reassessment or modification, or 1t there are changes
in in-substance fixed pavments. When the lease liabiliey is re-measured, the corresponding adjustment is reflected in
the right-of-use asser. The Group has clecred o account For shorr-term Jeases using the practical expedients Tnstead
of recogmsing a tight-ofuse asse and lease habiliy, the pavments in reladon to these are recognised as an expense 1n

statement of profitand foss ona struchi-line basis over the Tease term
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Grroup as i lesson

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Group to the lessee. Amounts due from lessees under finance leases are recorded as receivables ar the Group’s net
investment in the leases. Finance lease income is allocated to accounting periods so as (o reflect a constant periodic

rate of return on the net investment outstanding in respect of the lease.

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leascs. Rental income from operating lease is recognised on a straight-line basis over the term
of the relevant lease. Initial direct costs incurred in negotating and arraneing an operating lease arc added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income.

Inventories
Inventories are valued at the lower of cost and net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:

P Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition.

» [inished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs.

» Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
locaton and condition.

» Contract work in progress: contract work in progress comprising construction costs and other directly attributable
overheads is valued at lower of cost and net realisable value

Cost of inventorics is determined on a weighted average basis. Net realisable value is the estimated selling price in the
ordinary course of business, less estimated costs of completion and the estimated costs necessary Lo make the sale.

Costs incurred that relate to future activities on the contract are recognised as “Contract work n progress”.

Contract work in progress comprising construction costs and other directly attributable overheads 1s valued at lower
of cost and net realisable value.

Assessment of net realisable value is made in each subsequent period and when the circumstances that previously
caused inventories to be written-down below cost no longer exist or when there is clear evidence of an increase in net
realisable value because of changed economic circumstances, the write-down, if any, in the past period is reversed to
that extent of the original amount written-down so that the resultant carrying amount Is the lower of the cost and the
revised net realisable value.

Impairment of non-financial assets, investments in joint ventures and associates

As at the end of each accounting year, the Group reviews the carrying amounts of its PPE, investment propertes,
intangible asscts and investments in associates and joint venturcs determine whether there is any indication that those
assets have suffered an impairment loss. If such indication exists, the said assets arc tested for impairment so as to
determine the impairment loss, if any. Goodwill and the intangible assets with indefinite life are tested for impairment
cach yvear,

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount Recoverable
amount is determined:

(i) in case of an individual asset, at the higher of the net selling price and the value in use: and

(ii) in case of a cash generating unit (a group of asscts that generates idenufied, independent cash flows), at the higher

of the cash generanng unit’s net selling price and rthe value n use

(I'he amount of value in use 1s determined as the present value of estmaced future cash Pows from the conunuing
use of an asset and from its disposal at the end of its useful life. For this puarposc. the discount rate (pre-tax) is
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determined based on the weighted average cost of capital of the sespective company suitably adjusted for risks
specified to the estimated cash tlows of the asset)
For this purpose, a cash generating unit is ascertunced as the smallest identifiable group of assets that generares cash

inflows that are largely independent of the cash inflows from other asscts or groups of assets

If recoverable amount of an asset (or cash generatng unit) is estimated to be less than its carrying amount, such deficit
is recognised immediately in the consolidated statement of Probt and Loss as impairment loss and the carrying amount
of the asset {or cash generating unit) is reduced to its recoverable amount. For this purpose, the impairment loss
recognised in respect of a cash gencrating unitis allocared first to reduce the carrying amount of any goodwill allocated
to such cash generating unit and then to reduce the carnving amount of the other assets of the cash generating unit on
a pro-rata basis.

When an impairment loss subsequently reverses, the carrving amount of the asset (or cash generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment Joss is recognised for the asset (or cash
generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the consolidated

statement of profit and loss.
Provisions and contingent liabilities

Provisions are recognised when the Group has a present obligaton (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying cconomic benefits will be required to scttle the obligation and
a reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a provision
to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but
only when the reimbursement is virtually certain. The expense relating o a provision is presented in the consolidated

statement of profit and Joss net of any reimbursement.

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the

passage of time is recognised as a finance cost,

A provision for oncrous contracts is recognised when the expected benefits to be derived by the Group from a
contract are lower than the unavoidable cost of meeting its obligntions under the contract. The provision is measured
at the present value of the lower of the expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the Group recognises any impairment loss on the

assets associated with that contract.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events bevond the control of the Group or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Group does not recognize a contingent liabiliry but discloses its existence

in the consolidated financial statements,
Provisions and contingent liability are reviewed at each balance sheer

Decommissioning liability:

Decommissioning costs are provided ar the present alue of expected costs 1o settle the obligation using estimated
cash flows and are recognised as part of the cost of the parvcular asset. The cash flows are discounted at a current
pre-tax rate that reflects the risks specific to the decopmussioning labilin. The unwinding of the discount is expensed
as incurred and recognised in the consolidared statement of profit and loss as a finance cost. The estimated future
costs of decommissioning are reviewed annually and adjusted as appropriate. Changes in the estimated future costs or

in the discount rate applied are added 10 or deducted from the cost ot the asscet.
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Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund arce defined contribution
scheme. The Group has no obligation, other than the conribution payable. The Group rccognizes contribution
pavable to provident fund, pension fund and supcrannuation fund as expenditure, when an employee renders the
related service. IF the contribution pavable to the scheme for service received before the balance sheet reporting date
exceeds the contribution already paid, the deficit payvable to the scheme is recognized as a liability after deductng the
contribution already paid. Tf the contribution already paid exceeds the contribution due for services received before
the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example,

a reduction 1n future paviment or a cash refund.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term emplovee
benetit. The Group measures the expected cost of such absences as the additional amount that it expects to pay as a

result of the unused entitlement that has accumulated at the reporting date.

The Group treats accumulared leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such Jong-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year-end.

The Group presents the leave as a current liability in the consolidated balance sheet, to the extent it does not have an
unconditional right to defer its sertlement for twelve months after the reporting date.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method
using actuarial valuation to be carried out at each balance sheet date

In casc of funded plans, the fair value of the plan asscts is reduced from the gross obligation under the defined benefit

plans to recognise the obligation on a net basis.

Re-measurements, comprising of actuanal gains and losses, the cffect of the asset ceiling, excluding amounts included
ia et interest on the net defined benefir liability and the return on plan asscts (excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the consolidated balance sheet with a
corresponding debit or credit to retained carnings through OCI in the period in which they occur. Re-measurements

are not reclassified to profit or loss in subsequent periods.
Past service costs are recognised n profit or loss on the earlier of:

a. The date of the plan amendment or curtailment, and

b. The date that the Group recogniscs related restructuring costs

Net interestis caleulated by applying the discount rate to the net defined benefit liability or asset. The Group recognises
the following changes in the net defined benefit obligation as an expense in the consolidated statement of profit and

loss:

a. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and

b. Net interest expensc or income
Financial instruments

Financtal assets and fnancial liabilities are recogised when the Group becomes a party 1o the contract embodiing
the related Anancil mstruments. All financial assets, tinancial Habilites and financial guarantee contracts arc miaally
measuted au transaction cost and where such values are different from the fair value, at Fair value. Transaction costs
that are directly ateributable o the acquistuon or ssue of financial assets and fnancml Kabiliues (other than financial
assers and financial tiabilides au fair value through profit and loss) are added o or deducied from the tai value
measured on mitial recogninon ot financial assct o financial liabiliey. Transaction costs directy atributable wo the
acquisition of tinanaial assets and financial habiliics at fair value through profit and loss arc immediarely recognised

i the consolidated stuement of profitand loss Tn case of mterest tree or concession loans, debentures/preference
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shares given to associates and joint ventures, the excess of the actual amount of the loan over initdal measure at fair

value is accounted as an equity investment.
Investment in equity instruments issued by associates and joint ventures are measured at cost less impairment

Effective interest method

The effective interest method is a method of calculating the amortised cost of a Anancial instrument and of allocating
interest income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future
cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter period.

(a) Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model
whose objective is to hold these asscts in order to collect contractual cash flows and the contractual terms of the
financial asset give tise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within
a business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair
value through the statement of profit and loss.

Tor financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

Impairment of financial assets, excluding investments in joint ventures and associates

Loss allowance for expected credit losses is recognised for financial assets mecasured at amortised cost and fair value
through profit or loss.

The Group recognises impairment loss on trade receivables using expected credit loss model, which involves use of
provision matrix constructed on the basis of historical credit loss experience as permitted under Ind AS 109 — [Financial

instruments.

For financial asscts whose credit risk has not significantly increased since initial recognition, loss allowance cqual to
twelve months expected credit losses is recognised. Loss allowance equal to the lifetime expected credit losses is
recognised if the credit risk on the financial instruments has significantly increased since initial recogniton.

De-recognition of financial assets

The Group de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset
expire, or it transfers the financial asset and the transter qualifies for de-recognition under Ind \S 109

If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Group recognises its rerained interest in the assets and an associated labilin for amounts it
may have to pay.

1f the Group retains substantially all the risks and rewards of ownership of a transferred financial asseq, the Group
continues to recognise the tinancial asset and also recognises a collateralised borrowing tor the proceeds received.

On de-recognition of a financial assct in its entirety, the difference between the carrying amounts measured ac the date

of de-recogniton and the consideration received is recognised in consolidated statement of profit or foss
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For trade and other receivables mawuring within one vear from the balance sheet date, the carrving amounts
approximate fair value due 1o the short mawrity of these instruments.

(b) Financial liabilitics and equity instruments
Classification as debt or equity

Tinancial Jiabilitics and equity instruments issued by the Group are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an cquity instrument.

Equity Instruments

An cquity instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of
its liabilides. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Financial liabilides are initially measured at fair value, net of transacton costs, and are subsequently measured at
amortised cost, using the effective interest rate method where the time value of money is significant. Interest bearing
bank loans, overdrafts and issued debt are injtially measurcd at fair value and are subsequently measured at amortised
cost using the effective interest rate method. Any difference between the proceeds (net of transaction costs) and the
settlement or redemption of borrowings is recognised over the term of the borrowings in the consolidated statement
of profit and loss.

Tor trade and other payables maturing within onc year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

Tinanecial puarantee contraers

Financial guarantee contracts issucd by the Group are those contraces that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the
terms of a debt instrument. FFinancial guarantee contracts arc recognised initally as a liability at fair value, adjusted for

transaction costs that are directly attributable to the issuance of the guarantee.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substanually moditied, such an exchange or modification is treated as the de-recognition of
the original liability and the recognidon of a new liabilits. The difference in the respective carrying amounts is
recognised in the consolidated starement of profit and loss.

Put Option Liability

The potential cash payments related to put options issued by the Group over the equity of subsidiary companies to
non-controlling interests are accounted for as financial liabiltics when such optons may only be settled other than by
exchange of a fixed amount of cash or another fnancial asset tor a fised number of shares in the subsidiary. The
financial liabiliry for such put option is accounted for under IND AS 109

The amount that may become payable under the opuon on exercise 18 iniually recognised ac Fair value under other
financial liabilities with a corresponding charge dircethy to equity All subsequent changes in the carrving amount of
the financial lability arc recognised in the profit or loss ateributable to the parent. The entity recognises both the non-
controlling interest and the financial liabilin under the NCI put Tr continues 1o measure non-controlling interests at

Pl'()P()I'Li()[].’]lC share of net assets

1t the put opnon is exercised, the entit accounts foran INcrease 1n s ow nership interest. At the same time, the enuty
derecognises the financial liability and recogrses an otfsaiing credin the same component of cquity reduced on
initial recognition: In the event that the opuon expites une rersed. the Tiabiliy is derccognised with a corresponding
adjustment to equity
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Off-sctting of financial instruments

Financial assets and Anancial liabilides are offscr and the net amount is 1eportcd in the consolidated balance shect it

there is a currently enforceable legal right 1o offset the recognised amounts and there is an intention to settle on a net

basis, o realise the assets and sceule the liabilities slmul[:\ncuus]\
Derivative financial instruments

The Group uses desivative fi nancial instruments, such as call spread options, interest rate swap ctc. forward currency
contracts to hedge its foreign currency risks. Such derivative financial instruments are initally recognised at fair value
on the date on which a derivative contract is entered into and are subsequently re- measured at fair vaJue. Derivatves

are carried as fAinancial assets when the fair value s positive e and as financial liabilities when the fair value is negative

Any gains or losses arising from ch in the Fair value of derivatives are taken directly to profit or loss, except tor
the cffective portion of cash flow 1 . which is recognised in consolidated OCI and later reclassified to profit or

loss when the hedge item atfee profit or loss.
For the purposc of hedge acco ating, hedges are classified as

a)  Tair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liabiliny or
an unrecognised firm commiunent;

b) 1 f) when e lity in cash flows that is cither atrributable to a
icul seiated se v or a highly probable forecast transaction or the
ign iskina e G

¢) Hedges of a netinvestment in a foreign operation

a
e
e
a
es in the hedging instrument’s fair value in offsetting the
ure to cha 1 dged value OWS the hedged risk. Such es are
ted to be v ¢ ina ffsetti s in ash flows and are assc on an
ng basis to r t they ve be ffect the financial reporting ds for

which they were designated

Cash Aow hedges thar meet the strict criteria for hedge accounting are accounted for as described below:

The cffective portion ot the gain or loss on the hedging in tis recognised in consolidated OCI in the cash flow
hedge reserve, while any inetfective por aon is 1cu>wmxcdl tely in the consolidated statement of profit and Joss.
Amoun  recognised as consolidated OCT are transferred to profit or loss when the transaction affects protit
orloss, ch as when the hedged financi: al income or financial expense is recognised n a forecast salc occurs.

If the he ¢ nstrumen res ¢ 1 or ex wit tor v (as of the
hedging ), orifns natic cd, o1 the mee riteti hedge
account cumulnn n or nised soll ns s v in v unul

the foreeast transaction occus or the forelgn curtency firm commitment is met.
Convertible preference shares/ dcbentures

Con ertible preference shares / debenures are scparated into lability and equity compounents bascd on the terms of

the contract

On 1ssuance of the conmvauble preference shares / debentures, the fan value of the liability component is determined
using o market 1ate tor an equivalent non-conve eruble mstrument This amount is classified as a financial Tiabiliny

measured at amortsed Cost et oF LEnsacion Costs) unttl 1 s estungushed on conversion or redempuion
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The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity since
conversion option meets Ind AS 32 criteria for conversion right. Transacuon costs are deducted from cquity, net of

associated income tax. The carrying amount of the conversion option is not re-measured in subsequent years.

Transaction costs are apportioned between the liability and cquity components of the convertible preference shares /
debentures based on the allocation of proceeds to the liability and equity components when the instruments are inidally

recognised.
Cash and cash equivalents

Cash and cash equivalent in the consolidated balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash
management.

Cash dividend

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution
is authorised and the distribution is no longer at the discretion of the Company. Final dividends on shares are recorded
as a liabilicy on the date of approval by the sharcholders and interim dividends are recorded as a lability on the date
of declaration by the Company’s Board of Directors.

Foreign currencies

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Group uses an
average rate if the average approxmmates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates
of exchange at the reporting date.

Exchange differences arising on sertlement or translation of monetary items are recognised in profit or loss with the
exception of the following:

» Exchange differences arising on monetary items that forms part of a reporting entity’s net investment ina
forcign operation are recognised in profit or loss in the scparate financial statements of the reporting entity or the
individual financial statements of the forcign operation, as appropriate. In the financial statements that include the
forcign operation and the reporting entity (c.g., consolidated financial statements when the foreign operation is a
subsidiary), such exchange differences are recognised initially in OCI. These exchange differences are reclassified from
equity to profit or loss on disposal of the net investment.

» Exchange differences arising on monetary irems that are designated as part of the hedge of the Group’s net
investment of a foreign operation. These are recognised in OCT until the net investment is disposed of, at which time,
the cumuladve amount is reclassified to profit or loss.

» Tax charges and credits attributable to exchange differences on those monetary items are also recorded in OCL

» Lxchange differences arising on translation of long term foreign currency monetary items recognised in the
financial statements before the beginning of the first Ind AS financial reporting period in respect of which the Group
has clected to recognise such exchange differences in cquity or as part of cost of assets as allowed under Ind AS 101-
“First nme adoption of Indian Accounting Standard” are recognised direerly In equity or added/ deducred o/ from
the cost of assets as the case may be. Such exchange differences recognised in equity or as part of cost of assets is

recognised in the statement of profit and loss on a s\ stematic basis
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GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

Group companies:

On consolidation, the assets and liabilitics of foreign operations are translated into Indian Rupees at the rate of
exchange prevailing at the reporting date and their statements of profit or loss arc translated at exchange rates
prevailing at the dates of the transactions. [For practical reasons, the Group uses an average rate to translate income
and expense items, if the average rate approximates the exchange rates at the dates of the transactions. The exchange
differences arising on translation for consolidation are recognised in OCI. On disposal of a foreign operation, the
component of OCI relating to that partcular foreign operation is recognised in the consolidated statement of profit
and loss.

Exceptional items

An item of income or expense which due to its size, tvpe or incidence requires disclosure in order to improve an
understanding of the performance of the Group is treated as an exceptional item and the same is disclosed in the
consolidated financial statements.

Corporate social responsibility (‘CSR’) expenditure

The Group charges its CSR expenditure during the year to the consolidated statement of profit and loss.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharcholders
by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.
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GMR Enteprises Private Limited
Notes to the Consolidated financial statements for the vear ended March 31, 2020

* The figures have been considered from rhe respeetne saandalone financial statements belore consohdanon adjusiments / chiminations

1+ Consohdation adpustments/climinations clude mrercompam: eliminations and consolidanon adjustments

The repornng dates of the subsidiaries, jomt ventures and assocites comade with that of the parent Company stan case of Toreign subsidirnes {refer ST No 83 10 105) and foregm jomt ventuies

(refer 81 No 115 to 120y whose fimancial statements for the vear ended on and as ar December 31,2019 were ¢ lered Tor the purpose of consoldated finanel statements of the Group.

Ihe fancial starements of other subsidiaries 7 joint sennnes / assocnes have been diawn up o the same reporting date as of the Company, e Mach 31,2020

Notes:

Dunng the vear ended March 31, 2019, the Group has accounted for the put opuon o acquire addimonal 1785 stake from mvestors moegard to GNIR Fnerge Tinnted atan agreed amount
| Towever, the same has been considered for effeenve holding but not for vorng nghts as at March 31, 2020 and NMarch 31, 2019
Durmg the vear ended March 31, 2020 change n holdng ol G s on account of sale of subisidian (GIS]) 10 ADP Groupe and subsequently effecuvely holding Gl reduced ro
501" Refer note 45 (xvai) for additional details
\dditional stake acquired n subsidiany dunng the vear ended March 31, 2019

4 Disposed during the year ended NMareh 31, 2019

5 Incorporared during the vear ended March 51, 2019

G Ceased to be a subsidan and became jomt venture wath effeet from Nugast 31, 2018
1 he amounts disclosed with 1espect to net profic / (loss) n the mble abose comprises of the net profie, (oss) from the operatons of such entes tll the dare of disposal and net profit /

8 ['he amounts for net assets / (iabihties) and ner profie / (loss) of PHGTNS and s jome v enmutes haye been presented on g consolidated basis: Refer note 21 below

9 ‘T he amounts for net assets / (habihoes) and net profic / (loss) of GLL andts subsidianes and jomt ventuies have been presented on a consohdated basis Refer note 20 below

10 During the vear ended March 31, 2020 enbity has been hquidated/ stiike off.

11 Durmng the vear ended Ninch 31, 2020 GPCL, GCEPL, GREPL, SJK and GOGE AL have been mergied with GG Refer nore 47(1)

12 During the year ended March 31, 2020 GITACLPL and GALL (MRO Division) mergred wath GALL and subseqently renamed to GACAEL

13 Duning the vear ended March 31, 2020 GKAULET has been merged with GMRILL

14 Incorporated durmy the year ended March 31, 2020

15 Pursuant to sale of holding in GCLL, ceased to be associate of the Group

16 Pusuant to purchase of additional stake i GMIET the enone ceased 1o be an assoaate of the Group and beeame a subsidian

17 Pursuant to sale of holding in WAISL,, ceased to be jomt venture of the Ghoup

18 I he amounts for net assets / (liabilines) and net profir 7 (loss) o GNMEAC and ars jomt ventues have been presenied on a consohdated basis Refer note 22 below

19 finnn has been a ed as jomt venture dunng the vear ended March 31, 2020

20 Duning the vear ended March 31, 2020 181, PAAPL and LREPEhave been megied wath GIPLRIEPE has been merged with GREPL

21 Pursuant to dilution of part of its stake m ISW GMR Cucker Prnvate §inmited, the entin ceased 1o boan subsidiny of the Group and became a jomnt venture

22 The entities consolidated with GEL are listed below

Percentage of cffective ownership interest

SI. No. Name of the entity Country of Relationship with GIL as 1 (directly and indircctly) by GIL as at
' mcorporation at March 31, 2020
March 31,2020 March 31,2019 April 1, 2018
1 MR Power Generanon Linnted 1) a Jomt Venture 45 4 43 44" 3157
2 I Power Generation Prnate Lamited 53 ) a Jomnt Ventuie 45 )6 43 46" 31 57"
3 Warora Limited 1 Jomt Venture 45 4 43 44" 3157
4 GMR Gujarat Solar Power Limited ¢ Jomr Ventuie 45 4 43 44%, 3157
5 GMR Bundeltkhand Private Linuted a Joint Venture 45 4 43 440 3157
6 GMR and Maintenance Pavate Limired (G 1 Jomnt Venture 2252¢ 2172% NA
7 GMR Maharashtra Lamited  NMAEL) a Jomt Venture 45 4 43 44" 3 57
8 GMR Rajam Solar Pow er Private Limured (GRSPP] 1 Jome Ventuse 45 4 43 44" a 3157
9 GMR Power Cormdors Lumited N b} < Jomt Venture 45 4 43 440 3 57
Indo- Links Limited N ) Jome Ventuie 45 4 43 44" 3157
11 Senviees Limited (GCSL) ¢ Jomrt Venrure 45 4 434 3157
12 GMR Kamalangs v Limited (GKIEL) i Joint Ventuie 3937 3797 2706
13 GMR Private bamuted (GBI a Joint Ventuie 35970 34 358" 33 14%0
14 Rampm Coal Nine and Energy Puvate Lanuted (RCNIPT) Jndia lont Ventwe 783 755 549
15 GMR Limired AYRITIE Jomt Venture 46 2 44 39" 33 4
16 Kamah [ iansmission € Penvate Laonted (K 1TCPT Nepal Jomt Venture 46 2 44 30" 33 4
17 [ansnussion N ¢ U8 ) Nepal Jomr Venture NA 439 35 4
18 N R ¢ n e (€ A | \e e 46 2 4439"0 33 4
1P GMR Upper Kamal Hyvdiopower Lamured (GLKPL) N ] e o 3359 32 24 2
:)T

O



GMR Enteprises Private Limited

Notes to the Consolidated financial statcments for the vear ended March

23

Sl. No.

24

SI. No

2

The cntitics consolidated with PTGEMS are listed below

Name of the entity

R 1 a ¢ oesa !
P1 Boimceo Indobara

Pl Inn NMakmur

KNana Persada

Bara L ramn L
'I)
])
Pl Belit Bara Urama - BBU)
V nsula Kencana Saku (1KS)

Basa | larmonis \sam |

Berkar Nusantaa Peoma

I'aa Mitra Selatas

P i Wahana Rimba Lestan RI
P 1 Borkar Sarma Abade
1 Resources Pre | imited
Kana Solution
1 1

T Bungo Baa Makmur
P GEMS Indonesia L)
Sepati U'tma DSy
L nsoco (L
I Barasentosa lestan

It

Duta Smana Internusa

The entities consolidated with GMCAC are listed below.

of the entity

Mactan “biavel Rerail G Co IRG
KSP-Nactan Cebu &

31, 2020

Country of
incorporation

ey
[&3

Indoncsa

Cooes

s

< (83
Indonesia
1 oesa
Indonesm

Tndonesm
Tndonesi

Indonesia

Indoncesia
d s
h) s
Tndonesia
Indoncsm
[ndoncesia
Tndonesi

Indonesia

Countny of
incorporation

Relationship with GIL as
at March 31, 2020

AN s

1\ entuie
Venture
omr Venture
Nenture

t Ventuie
Nentie

\e C

N ¢
Yenrure

t Venoue
il Venrwe
omr Venture
Venture

t Venrure
Venrure

omt Venture
omt Vennne
Ventme

t Venture

Venture

Relationship with GIL as
at March 31, 2020

Ne v

oint Venrure

Percentage of effective ownership interest
held (direetly and indirectly) by GIL as at

March 31,2020 March 31, 2019

1923

95
1942%

DE!

v 42
19420
19427,
19420
1359
19420
194270
1942%
19420,
19420
19420
1942%,
1942
1942%0
19420
19424
19.42%,

18 54"
1837
1873"
1873w
1875
1875"a
1873
18 73"
131
1873"
18 73"
18 73"
1873
1873w
18 73"
1873"
1875%
18 73"
18 73"
1873
1873

1,2018
83
796

18 31"
1851
18 31"
18 31"
18531
1831
1282"
83
1831"
18 31"
1831%
1831
1831%%
1831%
18 31"
NA
NA

Percentage of effective ownership interest
held (dircetly and indirectly) by GIL as at

March 31,2020 March 31, 2019

1214"»
12 14%%

14 69" o
14 69"

1, 2018
NA
NA
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Notes:

GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

Buildings (including roads) with gross block of Rs. 5,908 54 crore (March 31, 2019: Rs 5,819.87 crore, April
01, 2018: Rs. 5,845.42), runways, axiways, aprons, bridges, culverts, bunders ete. are on leaschold land.

Foreign exchange differences in gross block:

Foreign exchange gain of Rs. 0.02 crore (March 31, 2019: gain of Rs. 0.02 crore) on account of translating the
financial statement items of forcign entities using the exchange rate at the balance sheet date.

The MCA, Government of India (Gol’) vide 1s Notification No GSR 225 (E) dated March 31, 2009 prescribed
certain changes to AS - 11 on ‘The Effects of Changes in Foreign Exchange Rates”. The Group has, pursuant
to adoption of such prescribed changes to the said Standard, exercised the option of recognizing the exchange

differ sing in reporting of foreign currency monetary items at rates different from those at which they
were carlier, in the original cost of such depreciable assets in so far such exchange differences arose

isition of depreciable assets. Exchange differences are
st time adoption” availing the optional exemption that

exchange d s in respect of long term foreign
financial st for the period ending immediately

od as per the previous GAAP. Accordingly, Foreign
of Rs. 30.04 crore) in respect of exchange differences
the acquisition of depreciable assets have been adjusted
against property, plant and equipment.

The property, plant and equipment of the Group has been pledged for the borrowings taken by the Group.
Also refer note 18 and note 23.

Depreciation for the year of Rs. 1.58 crore (March 31, 2019: Rs 0.38 crore) related to certain consolidated
entities in the project stage, which are included in caj ital work-in-progress

rev of inpu G HIAL s. 77.90 crore
Rs. crore { 2 299 ¢ construction
le n Te also 1 pi n of in ng to Rs. Nil

(March 31, 2019: Rs. 5.11 crore).

On setul 9 Alr
Aut 7-18 o) 09,
life e fro ia Rs.
the the p March 31, 2019.

Deconsolidation of entitics: During the year ended March 31,2019, the Group diluted a part of its stake in JSW
GMR Cricket Private Limited ( formerly know as GMR Sports Private Limited(“GSPL”)), thereby GSPL
became joint venture of the Group. Accordingly the Group has deconsolidated the entity.

Also refer note 41(a) and note 45(i).

(1his wpace is intentionally lfl blank)



GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial stiement for the year ended March 31,2020

4 Right of usc assets
(s, in Croeri)

Furniture and
Buildi Office fist (including
& IN S Clu
N . '\u |ng~ Plant and Leaschold cquipments  Vehicles and Ixture "?L rding
Punienlars Lo (including . . . ) . clecirical Total
k machinery  improvements (including airerafts . .
roads) insiallations and
computers) .
i)
A a1 April 01, 2019 0.65 102.13 4.29 11.30 1=21 0.10 4.70 124.38
ATHLIETEE 095 0u3
| Jieg |- IR Vilg
As ar March 3, 2020 65 1010 4.29 1150 1.21 {14 4.70 122.35
Aceumulyed depreciation
Ak ot April 01, 2019 - . . - 0.28 - - 0.28
g tesr t wat L2 830 2003 0.26 114" 3 1 3 1388
Ason Muarch 51, 2020 .26 8.56 .03 0.26 .75 1,03 4.27 16.16
=er book value
As an Muarch 31, 2020 0.39 91.54 11.04 .46 0.07 143 106.19

Notes
1 Accumuabred deprecianon as on \pril 03, 2019 represents assers raken on finance lease which was earlier classified in propermny, plant and equipements

2 Deprecninon ot Re 017 crore has been changed 1o capiral work in progiess

(Uhes spacc is intntionally it blank)
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GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

Investment properry

Gross Black/ Cost
As i April 01, 2018

\equisinons dunng the vear

capiabised duning the year

at Mareh 31, 2019
\cquisiions during the vear

xpenses capitalised dunng the year

Disposals
As i March 31, 2020

depreciation
at April 01, 2018
L1 the vem
at March 31, 2019
Charge for the vem
at March 31, 2020

block
at April 1, 2018
a1 March 31, 2019
at

Notes :

Investment property -
- Investment property

(a) Information regarding income and expenditure of Invesement property:

mcome

N CSEMent property

Direer operaning expenses (including repaus and maintenance) generanng reatal income

Jess: Direer

arising from investment propertics before

Less: foy thevear
Profit from

(b) Tavestment propersy unde
acres (March 31,2019 ¢ 8,241
acres) of land held by GRKSIR

h

(¢) State Industries Promotion Corporation of Tamil Nadu (81

for industrial purpose, The management of the Group does no

| . . Total
der construct
Land Buildings pder construction
208.71 39 56 2,558 35 2,806.62
[{NER} 020 25
33637 336 37
208.20 39.76 2,894.72 3,142.68
100 114 214
353670 35670
202.74 39.76
2.01 201
uss
2.89
08y
3.8
208.71 37.55 2,558.35 2,804.61
208.20 36.87 2,894.72 3,139.79
.28
March March
9.10 736
193 113
1.04 0.25

sents 10,833 acres (NMarch 31, 192 10,805 acres, Apnl U1, 2008:10,826 acies) of Jand held by the Group consisting of 8,241
by KSL for rhe purpose of I and industrial in Kakmada, 1,323 acres (March 31, 2019 : 1,325 acies, April 01,2 018: 1,284
d 1,267 acres (March 31,2019 : 1,299 acies, April 01, 2018: 1,302) of land held by various other enrines

has issued notification  notice for acquisition of 595 15 acres (Maich 31, 2019 1 592 acies,April 1, 2018 ¢ 592 acres) of land

isi out of such norification / notice

any financial loss

(d) Tnvestment property of the Group has been pledged for the borrowing taken by the Group Refer note 18 and note 23

(¢) Cerrain investment properrics ane leased o tenants under long-term operaring leases with 1entals payable monthly Refer note 42 for desuls on turuie munmum lease senrals

(f) Refer 1o nore 41 (a) for discloswe of contracrual commirments for invesiment properts

() Fair value hieraichy disclosures for investment propern have been provided in nore 52

(Tins spacc 15 mntentionally left blank)



GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statement for the vear ended March 31, 2020

6 Goodwill on consolidation

(Rs. in crore)

Cost

As at April 01, 2018 3,845.11
Additions

Disposals (332.35
As at March 31, 2019 3,512.76
Additions

Disposals

As at March 31, 2020 3,512.76
Accumulated impairment

As at April 01, 2018 31.85
Charge / other adjustments for the year -
As at March 31, 2019 31.85
Charge / other adjustments for the year 21.88
As at March 31, 2020 53.73
Nect book value

As at April 01, 2018 3,813.27
As at March 31, 2019 3,480.92
As at March 31, 2020 3,459.04

(Vhes space oc intentonally lept blank)




GMR ENTERPRISES PRIVATE LIMITED

Notes to the consolidated financial statements for the year ended March 31, 2020

7. Other intunpibile assets

(Rs. in crore)

. Airp'on 0 : Technical ol Right 10 cargo
Particsilir= concessionaire  Software  Carriagewnys concessionare LI Tl
rights know-how rghts facility
Gross block
At Cost/Deemed Cost
As at Apri] 01, 2018 430.47 20.70 2,728.98 8.98 14.82 21,03 3,224.98
\ddinons - 461 3471 - - 3.6006 1398
Disposals - - - - - 135 (5
As at March 31,2019 430.47 25.31 2,732,649 8.98 14.82 26.34 3,238.61
Addmons - 15.01 1.68 - - 3732 204
Disposals - 1.210 . - 1hITR] [11.25)
As at March 31, 2020 430.47 40.12 2,734.37 898 14.82 30.01 3,258,77
Accumulated amortisation and impairment
As at April 01, 2018 36.90 13.07 196.21 8.98 5.30 6.57 267.03
Charge for the vear 8.20 2.67 §9.04 - 092 393 104 76
Disposals (1123 (.23
As at March 31, 2019 45.10 15.74 285,25 8.98 (.22 10.27 371.56
Charge fov the vear 8.21 dal) 106,22 182 +88 12373
Disposals e {ih.14) E TIIET W
As at March 31, 2020 53.31 19.20 391.47 5.98 7.4 15.10 495,10
As at April 1, 2018 393.57 7.63 2,532.77 - 9.52 14.46 2,957.95
As at March 31,2019 385.37 9.57 24474 - 5.60 16,07 2,567.08
As at Muarch 31, 2020 377.16 20.92 2,342.90 - 7.78 4.9 2.703.67

(Ubis space is intontionally lefl blank)
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GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

6
1)

b)

Conti

ngent liabilities in respect of joint ventures (Group's share)

Contingent liabilities (Group's share) {Rs. in crore)
Particulars March 31, 2020 | March 31, 2019 Apnl 1, 2018

Contingent Liabilitics

Carporate guarantecs 328.81 1,015.87 70076
Bank guarantees outstanding / Leteer of credit outstanding 44893 383.73 22951
Disputed entry tax hiabilives 102,67 102,67 83.24
Claims against the Group not acknowledged us debis 121018 1,215.35 1,059.11
Diepned arrears of clectriaty charges 5408 61,26 43.54
Matrers relaung to income tax under dispute 6.02 6210 435.45
Marters relaung to mdirect taxes duty under dispute 4177 41.81 31,11
Dispuited demand fordepasit of fund semp by water resource depirtment 37.60 36.50 2713
Total 2,430.72 2,919.29 2,281.63
Notes

D)

iv)

v)

The management of the Group beheves thar the ulimare ourcome of the above marters will not have any matenal adverse ctfeet on the Group’s consolidated

financial position and result of operations.
Refer note 49(b) with regard 1o corporate guarantee pros ided by the Group on behall of joint ventures

A scarch under section 132 of the IT Act was carvied out at the premises of GEL and cerrun entsties of the GEL Group by the income tax authorities on Octobey
11, 2012, followed by search closure visits on various dates during the vear ended March 31, 2015 to check the comphance with the provisions of the IT Act. The
income tax department has subsequently sought certain information / clarificatons. During the vear ended March 31, 2015 and March 31, 20106, block
assessments have been completed for some of the companses of the Group and appeals have been hled with the income tax department against the disallowances
made in the assessment orders. The management of the Group belicves that it has complicd with all the applicable provisions of the IT Act with respect to its
operations

GKEL and GWTEL has been made a party to various linganon in relauon to land acquired and other macters for their power project. The compensation award has
already been deposited with the Government and the possession of all these Jands have alreads been handed over to GRKEL/GWEL. In all these matters there are
no adverse interim orders as at March 31, 2019. The management of the Group believes that the claums filed aganst GKEL/GWEL are not tenable and does not

have any adverse impact on the consolidated financial statements

GEIL had entered into a Power Purchase Agreements (PPAs") with Karnataka Power Transmission Corporaton Limited for supply of energy during the period
December 15, 1997 to July 7, 2008. GEL had a Fuel Supply Agreement CIS.V) with a fuel supphier towards purchase of Naphtha for generation of clecunety
during the aforementioned period. The FSA provided for pavment of liquidated damages o the Tuel suppliern the event there was a shortfall in the purchase of

the annual guaranteed quantity.

During the vear ended March 31, 2013, GEL received a demand towards Tiquidated damages amounnng w Rs, 296,16 crore along with an mnterest of Rs. 5,55 crore

towards fulure of GEL to purchase the annual guaranteed quantity for the period rom November 21, 2001 0 June 6, 2008 under the erstwhile FSA, GEL had
disputed the demand from the supplier towards the aforementioned damages, Further, GTiL has filed its statement o f defense and counter claim amounting to Rs.

0/

35.96 crore along with interest at the rate of 18% p.a.

The matter was under arbitration. During the vear ended March 31, 2017, the Arbitraton Tribunal issued 1ts arbitral award directing the fuel supplier to pav Rs.

3221 crore to GIiL towards its counter claim filed by GEL and rejected the claims of the fuel suppher Subsequently, the fuel supplier filed an appeal before the
District Civil Coust of Bangalore for setting aside the entire arbitration award. The fuel suppher has also filed an intenim application under Section 36 of the
Arbitration and Conciliation Act for grant of intenm sty on execulion of the Arbicration award The Disuier Ciev Cival Court vide sts order issued the stay order
on the operation of the Arbitration Award on furnishing of a bank guarantee by the fucl suppher equivalent to 50% of counter claim amount, Fuel supplicr has
filed writ peution before Karnataka High Court for seting aside the mterim stay order dated Niarch 04, 2017 Karnataka high court has dismissed the objecuon

pevuon, GIZL has bled execution petition before Delhi Hhagh Court for execution ol Arbiral avrd, the outcome of which is awaired

I“uel supphier has filed an appeal before Bangalore 1high cowrt agamst the order passed by the Distoct Gl Court Honble 1Tigh Court, ordered stay of the Award
subjeet to Fuel supplicr depositing 50 of the Aw ard amount Hon'ble Thgh Court has allowed G o wirhdraw the amount on furmishing BG of equivalent

amount. GIZJ_ has filed applicadon for permission to withdiaw amount upon submyssion of Corporate Guarantees, During the vear ended March 31, 2020, High

l.
security, ull the disposal of the Appeal of fuel suppler

e

court allowed G

s Applicaton with the condinon that GLL Group give Aifidavit-cum-Underaking 1o state that 1t will not encumber/sell its Jand offered as

Further, bas

d on submission of nwo Corporace Guarantee copies by GELand GGAL and \imidavic ol undertaking by GBEL the court had permitted GEL to

withdw the amount which has been deposited by the Tuel supplicr on a condion that Gl Ive-deposit the aforesaid amount before the court, within a ume
frame 1o be supulated by the Court at the ume of final disposalif the Tucl supplier s sucec ssful e the appead The amount withdeawn by G has been shown as

paviible under other Ninancil lialshues

A opimion, the management of the Group s conlident

The fnal oucome of the case is pending conclusion. However, based on s mternal assessment and aleg

that the claum of the Tuel supphier towards such bguidated damagesis not tenable and accordingh no adjustments have been made o the consohdated finuncnl

statements of the Group and the claim trom the fuel supplier has been comsidered as v contmgens fabihi

1 urther, during the vear ended March 31, 2019, GLI. has recen ed a nouce ol grbiouon o one ol the jomt venture sharcholders of G seeking GEI o
purchasc thar 10,200, stake m GREL 1oy Rs, 288 18 crore as per the terms of the shan holdine sercement The matter s currenth under arbiimuon. Inview of
anuoIny, arbitranon. and considering the uncertimna regardmy the sertlement price ol b quimny <hoaes no adjustments have been made o the consohdared inancial

STICMents

I'he managemestt ot the Groap believes hat the ultimare ourcome ot the thove marters wall nor have iy marenal dverse efleer on the Giroup's consalyd
A —

finsancnl posinon and result ot operaions




GMR ENTLERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the vear ended March 31, 2020

V)

1¥)

X1y

GLL and GVPGL have enteved mrto Fechmieal Service greement (88 V) and Pares and Repar Work Supply Ngreement (PRWRT) with General [lecrrie
Internanonal Inc (GT2) for scheduled maumienance of gas trbines in gas based power plants. GIE has rused invoices on respective companies as per the teyms in
the agicement. which are outstanding as at Narch 31, 2020 During the current period, GTE served demand nouce under secuon 8 of the Insolveney and

Bankruptey Cade. 2016 ol India demanding pavment o1 owstanding amount

Pursuant o the above, the G Group and GIZ, entared o aserdement, wheren GEL Group has agieed 1o pay the oustanding dues o G as per the
; s & I 1
proposed pavment plan mentoned 1n the seilement agreement bn case GEIL ful o make pavment as per the agmeed schedule, the GTEL Group agpreed o pn

addinonalinterest as per the TSA However, the GEL Group has nor paid the habihin and notaccounted Tor interest thercon considering they aren the proc

of filling the applicanon with the RBL tor condonauan of delay and henee no adjustments has e been made i the consolidated finaneial stiements

The Government of Karmnaiaka vide s Order No PN 340 NG 2008 dared January 1, 2009 (the Order’) myoked Scction 11 of the 1lecn iy e, 2003 (the
ldecmany Ner’) and direcred GIEL 1o supph power o the Seare Gd during rhe pernod January 01, 2009 0 May 31, 2009 at a speatied rare The perod was
subsequently extended up to June 5, 2009 vide Order No. EN 325 NCTE 2009 dated September 22, 2009 GTEJ. had a contract with a buver ull January 31, 2009 ac
a selling eate hugher than such specaified vare and, as such, filed 1 pennion before the Hlon’ble Thigh Courr of Karmataka challenging the Order Revenue i respect

of power supplied during January 2009 has been recogmsed in the books

per the original contracred rate, based on a legal opinion: The differenual revenue, so

recognised i the books, amounts to Rs. 44 76 crove

Based on the intenm dircetions of the Ton®ble Thgh Court of Karmataka n the month of March 2009, Karnataka Electriary Regualatory Commussion {KITR(CY)
has recommended a higher band of tantT than the specifed rate i the Order. Flowever, revenue for the four months petiod ended June 05, 2009 has been

recognised, on a prudent basis, as per the rate specihed m the Order

The Flon’ble Thgh Court of Karnawka, m s order dated March 26, 2010, dismussed the peniion of GEL challenging the Order invoking secton H (1) of the
Electricity Act with a direcuon that if the Order had any adverse inancial impact on GEL, then a remedy is provided to GEL to approach the appropriate
commission under the Llectnaty Act empowered to oflset the adverse Ginancial impactin such manner as it considers appropriate; GEL had filed a Special Leave
Peanon (SL17) before the [Tor’ble Supreme Court of Indi w appeal aganst the smd Order of the [Ton'ble ITigh Courr of Karnataka, and has sought ex-parte ad-

interim order staying the operation of the suid Ovder and w divect Flectriciry Supply Companies to pay minimum rate prescribed by KERC,

Additonally, GIEL filed a petition before KERC to decide on the adverse financial impact suffered by GIEIL because of im oking of powers u/s 11 (1), n reply to
which the Government of Karnataka undertakimgs (respondents’) Gled their reply on Apnl 26, 2012 contesting GE1s claim of Rs. 166.75 crore and made a
counter clum of Rs: 223,53 crore against GEI on account of adverse impact suffered by the respondents. In response to counter claim made by the respondent.
GEL filed an updated petiton with KERC on September 6, 2012

In reply to the peution filed by GEL, KEERC, vide thar order dated November 30, 2012 through a majority judgment directed for a tarift of Rs. 6.90 / Kwh for
. has tiled an appeal before the APTEL, New Delhy
challengmg the KERC’s order to the imited exrent that KIERC has falded o (ully offset the adverse financial impact suffered by GTEL. Furdher, duning the year

the enure period for which the Order was in force 1o offset the adverse financial impact sulfered by GLEIL. G

ended March 31,2013, GEL has warhdrawn s SLP filed betore the TTonble Supreme Court of Tndia

During the vear ended March 31, 2014, respondents Nled a4 review petivon before KERC against the majoriny judgment passed by it, which was rejected by KEERC

During the vear ended March 31, 2015, GEL has recenved an order dated Mav 23, 2014 from APTTL allowing them tariff of Rs. 6.90 per unit for all elecrriciny

supplied from January 1, 2009 to Mav 31, 2009 and dirccted the respondents to pav interest at the rate of 12% from the date of KERC order. The respondents

have filed a avil appeal before the THon’ble Supremc Court o Indim agamnst APTEL order and GEL has filed an executon pennon seekimng execunon of the above
mentioned order of APTTL..

During the vear ended March 31, 2016, the Hon'ble Supreme Coure of India has passed the intevim orders directing the customer to pay the dues to GTII. aganst

GEL furmishing secuniy of immovable property/ bank securie GTI. has recenved an amount of Rs 67 16 crore from the customers, pursuant to which 1t has

recogrmsed differential revenue of Rs. 22,39 crore dunng the vear ended March 31, 2016 Varther, the final order from Ton’ble Supreme Court of India s pending

recel |)[

In view of the above, the management of GIET. is confident that there will not be anv adverse financial impact on GTEL with regard to the aforementioned

transacuons and accordingly, no adjustments have been made 1o the consohdated financial statements of the Group for the vear ended March 31, 2020

State of Fimachal Pradesh has filed claim agaunst GBIHPL i Distict court of Flimachal Pradesh secking 1% addinonal free power from GBHHPL based on
New Hivdreo Power Policv, 2008

In casc of GBHIIPL, peution have been Nled with Ton'ble Supreme Court challenging the grant of eavironmental clearance and approval granced for diversion of

Forest land for shifting of project site iom nght to loie bank of ymer Rav




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

xii)

i)

GREL had appomnted STEPCO Flectrie Power Construction Corporation (SEPCQ) as the engineering, procurement and construction contracton far the power
P jat S
project pursuant to an international competitive bidding process and exceuted the EPC Contract capuring the entire scope ol warks Tor the project and ather
arrangements. GREL had invoked the bank guarantees of SEPCO amounting to Rs 579 26 crore on November 12, 2014 for hiquidated damages and other claims
GKE s stand ol myocinon of bank guaraniees has been upheld by the order of Districr Coure of Dhenkanal during the previous vear 2018-19
8 | \ 2 1 )

The delays under the TEPC Contract and other disputes arising between ST.PCO and GKIEL, has resulied in SEPCO imy oking the arbitration clause of the EPC
Caontracts. The Arbitral Tribunal has been consttuted and pursuant to the invocation of Arbitration clause and consequently SEPCO has filed its statement of
claims. cluming 1 sum ol approximateh Rs 1,967 00 crare as per legal counsel (USD 0.05 crore + Rs 705 18 crore + CNY 135 25 crore) being the amount duc
trom GKT.L towards its clums on cost incurred by SEPCO due to delays, pavments towards Reliability Run Test (RRT) and Performance Guarantee Test (PGT),
loss ol profit, ete. GKEL has also filed its reply to the statement of claims of SEPCO and filed its counter claims approximating to Rs 1,218 40 crore and CNY
4390 crove (legal counsel estimation)

The arbitiation proceedings has been instiated and would be continuing in the ensuing months and expected to be closed in the next vear. The management has
recenved legal advice that the clams filed before the Arbitral Tribunal by STEPCO is contracruallv weak and the outcome of Arbitral proccedings will therefore, 1o a
grear extent depend on the evidence which will be presented by each party in support of their claims before the Arbital Tribunal In view of the same, the GKTLL
is hopelul af getting fav ourable order and the management of the Group does not foresee any impact on the consolidated financial statements of the Group.

The management 1s of the opinion that the grant of Long Term Open Access (T.TOA') is beyond the generation capacity of the plant and requirement of
reduction of LTOA was not on GKEL, own accord but was forced due to reasons attributable to implementing agencies The management is hopetul of getting
relict as requested mos penimon before Appellate Trbunal of Hlecrricity (APTEL?) and does not foresee any financial implhcation on such relinquishment that
requires any adjustment in consolidated financial statements.

GKEL has entered into a Bulk Power Transmission Agreement (BPTA') with PGCIL for availing LTOA for inter-state transmission of 220MW of power 1o
western region from its fourth unit of generating station on long term basis in future. The said BPTA was amended with revision in its commissioning schedule to
September 2017 GKEIL provided bank guarantees of R 11 crores against the said BPTA GKEL was unable to get longer teym or medium term PPA for the

generation of 4th Unitand had to temporarily suspend its construction and since the matter was bevond the control of GKEL, surtendered the transmission

facility under force majeure conditions. GKEL had filed a petition with CERC to consider the relinquishment under force majeure without any hiability to it

CERC had informed 10 take up the matter for adjudication after its decision in petition no. 92/NMP/2015. The order in case of 92/MP/2015 was pronounced
during the year wherein the CERC has decided that relinquishment charges have been pavable in certain circumstances and methodology of such computation of
velinquishment charges. It further ordered Power Grid Corporation that the transmission capacity which is likelv to be stranded due to relinquishment of LTA
shall be
relinquishing long term customer as per methodology specified in the Order respectively within one month of date of issuc of the Order and publish the same on

ssessed based on Joad flow studies and directed it to caleulate the stranded capacity and the compensation (relinquishment chasges) pavable by each
its website The CERC arder held that the relinquishment charges were liable to be paid for the abandoned projects.
As per caleulations furnished by Power Grid Corporation of India Limited (PGCIL') in terms of order in 92/MP the relinquishment charges for the 220 MW

surrendered capacity is Rs 3.05 crore (at sr. no. 48 of the list published on the website of PGCIL). However PGCIL have not vet raised any demand against this
Order. Further GKEL has challenged the Order and filed an Appeal in association with APP before APTEL in appeal no 417/2019

(Uhis space i intentionally left blank)
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GMR ENTERPRISES PRIVATE LIMITED

Notes to the consolidated financial statements for the year ended March 31, 2020

10 Capital Commitments in respect of joint ventures and associates

a) C al commitments in ct of omnt ventures m
ulars March 31,2020 March 31,2019 April 01, 2018
Estimated value of contracts remaining o be exceuted on capital account, not provided for (net U R R
’ B ¢ ' ! ( 159.36 394 43 681 96
of advances)
b) commitments 1n of associates n cro
Particulars Murch 31, 2020  March 31,2019 April 01, 2018
tmated value of conmacts remaming w be exceuted on eapiral accounr, not pm\ldcd for (net 021 1878 1951

of advances)

1

—_

i)

i)

iii)

Vi)

vii)

Other Commitments of / towards joint ventures and associates

Certain entitics in power sector have entered into Powe Puichase Agiecements (PPAsY) with customers, pursuant to which these entities have

committed 1o sell power of contincred capacity as detined in the respective PPAs, make available minimum Power Load Factor (PLTY) over the
period of tariff year as defined in the respective PPAs The PPAs contain provision for disincentives and penalties in case of certain defaults
Certin entities in power scctor have enteved into fuel supply agreements with suppliers whereby these entitics have commutted to puichase and
suppliers have committed to sell conuacted quantiry of fuel for defined period as defined in the respective fucl supply agreements, including the
fucl obtained through the supphers ourside ndim

One of the overseas entities in power sccror and the Government of Indonesia (Government) have entered into coal sale agiecement for a defined
period pursuant to which the enun s 1equired to pay to the Government, amount equivalent to a specified percentage of proceeds from sale of
the coal by the entury Further, based on aregulation of the Government, all Companies holding mining rights have an obligation to pay an
exploitation fee equivalent to certan peicentage, ranging from 3% - 5% of sales, net of sclling expenses and in certain cases, it is required to pay
fixed payment (deadrent) to the Government based on total area of land in accordance with the rates stipulated therein

One of the overseas entities in power sector (as the buve

and 1ts joint ventures (as the seller) in power sector have entered into a coal sale
agreement for sale and purchase of coal, whereby the buyer entine and seller entity have committed to, respectively, take delivery and to deliver,
minimum specified percentage of the annual tonnage as specified 1 the agreement for cach delivery year, based on the agieed pricing mechanism.
The buver endn is also conunitred to use the coal for the agreed use, provided that it shall not sell any coal to any person domiciled or
incorporated in the country 10 which the scller entiny oparates

One of the overseas entities 1 power sector has entered into a Cooperation Agreement with a third party whereby the entiny s required to pay
Land management fee trom USD 1/ton up to USD 4 75/ton based on the provision stated in the agreement

One of the overseas entities i power sector has entered mto @ Road Maintenance Agreement with third parties whereby the entity 15 required to
maintain the road during the road usage period

Certain entities in the power sector have entered into lon

o term assured parts SU]’)PI}' and maintenance agreements with sub-contractors \\“hCl’Cb\

o
these entities haye committed to pay fixed charges in addition to variable charges based on operating performance as defined in the agreements

The entities have also comnurred to pay incentives on atunMent of Cerim parmerers by the sub-contractors.

GEL has provided commitment to subsidiaries and joino yeotures to fund the cost overruns over and above the estimated project cost or cash

deficiency, if any, to the lenders of its project stage subsiciarics., to the extent as defined in the agreements exccuted with the respective lenders

One of the entitics in aicports sector has entered into a wipartite Master Service Agreement ('MS.V) with the service provider and the holding
company of the service provider whereby this ennnis committed to pay annually to the service provider 3f the receivable of the sery ice providen
falls short of subsistence level (as defined i rhe said MS VY This agreement was amended vide addendum number 17, dated \pril 053, 2018 to add
one more paty Also in case of dely in pmvment of dues from customers o the service provider, this ety would fund the detiert on a temporan

basts till the mme the service provder colicers the dues from aforemennoncd customers



GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

N

xJ)

xii)

xiii)

NIy )

xv)

X1i)

xvin)

12 Trade

)

In respect of Group’s investments in certain jointly controlled entities, other joint venture partners have the first right of refusal in easc any of the
jomt venrure partners intend to sl its stake subject t other terms and conditions of respective joint venture agreements.

In respect of Group's im esements in jointly controlled entties, the Group cannot transfer / dispose its holding for a period as specitied i the

respective jomnt s enrure ;1g1’ccmen[s

Shares of the certain joine ventures have been pledged as security towards loan facilities sanctioned to the Group. Refer Nore 18 and 23

The Group has commirted to provide continued financial support to some of the joint ventures and associates, to ensure that these entities are

able to meet their debes and liabilities as they fall due and they continue as going concerns.

Cerrain endties in power scetor have made a commitment towards expenditure on corporate social responsibiliny acuvities amounting ro Rs. 32.09
crores (March 31, 2019 : 73.91 croxes, April 01, 2018: Rs. 54.52 crores).

GEL has cntered into a Share Subscription and Share Holding Agreement with Infrastructure Development Finance Company Limited
(‘sharcholder?) in which it has committed to the sharcholder that either GEL directly, or indirecty (along with the other group Companies as

defined in the sharcholding agreement) will hold ar least 51% of the paid up equity share capital of GKEL.

In terms of the prescribed new environmental norms notified as per Environment (Protection) Amendment Rules, 2015, GWEL is required to

install the Flue Gas Desulphurization Systems (FGD) to control emission from the power plant for by 2022.
Certain joint venrures and associates of the Group have restrictions on their ability to transfer funds to the Group in the form of cash dividends,
or to repay Joans or advances made by the Group resulting from borrowing arrangements, regulatory requirements or contracrual arrangements

entered by the Group.

receivables in respect of joint ventures and associates

GWEL entered into a PPA with Maharashtra State Electricity Distribution Company Limited (MSEDCL?) on March 17, 2010 for sale of power
for an aggregate contracted capacity of 200 MW, wherein power was required to be scheduled from power plant’s bus bar. MSEDCL disputed
place of evacuadon of power with Maharashtra Electricity Regulatory Commission (MERC), wherein MERC has directed GWEL to construct
separate lines for evacuation of power through State Transmission Utlity (‘STUY though GWEL was connected to Central Transmission Utlity
(‘CTUY). Aggrieved by the MERC Order, GWEL preferred an appeal with APTEL. APTEL vide its interim Order dated Tebruary 11, 2014

directed GWEL to strt scheduling the power from GWEL’s bus bar and bear transmission charges of inter-state transmission system towards

supply of power. GWEL in terms of the interim order scheduled the power from its bus bar from March 17, 2014 and paid inter-state
transmission charges. APTEL vide its final Order dated May 8, 2015 upheld GWEL’s contention of scheduling the power from bus bar and
directed MSEDCL 1o reimburse the inter-state transmission charges hitherto borme by GWEL as per its interim order. Accordingly, as at March
31, 2020, GWEL has raised claim of Rs. 535.77 crore towards reimbursement of transmission charges from March 17, 2014 o)l March 31, 2020.
MSEDCL preferred an appeal with TTon’ble Supreme Court of India and also applied for stay proceedings for the above order of APTEL, which
was rejected by the TTon’ble Supreme Court of India.

In view of the favorable Order from APTEL, rejection of stay petition of MSEDCL by the Hon'ble Supreme Court of India, receipr of substantial
amount rowards reimbursement of transmission charges and also considering the legal opinion received from legal counsel that GWEL has
tenable case with respect to the appeal filed by MSEDCL against the said Order which is pending before Hon'ble Supreme Court of tndia, GWEL

has recognized the reimbursement of transmission charges of Rs. 535.77 crore relating to the period from March 17, 2014 to March 31, 2020

(including Rs. 121.68 crore for the year ended March 31, 2020) in the consoldiated statement of profit and loss.




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

13 Others

)

iii)

The Group entered into a Subscription and Sharcholders Agreement with Tenaga Nasional Berhad (Tenaga) and nis affiliate, Power and tnergy

International (Mauritius) Limited (‘Investors’) whereby the investors have acquired @ 307 cquin stake in a seleer portfolio of GLEL asscrs on a tulhy

diluted basis for 2 consideration of USD 30.00 crore through primary issuance of equity shares of GEL- The transaction was completed on

November 4, 2016 and GEL allotred equiny shares to the Investors for the said consideraton of USD 30,00 crore. As per the conditions
) P

precedent to the compledon of the transaction, GLT’s investment i Certun CRTites wis rransferred from GEL to other subsidiaries of the

Company along with novaton of loans tken from the Compam to GMR Generanon Assets Limited (‘GGATY) towards discharge of the

purchase consideration

Pursuant to the aforesaid transaction, GEL and its underlving entities ceased o be subsidiaries of the Company and have been considered as joint
ventures as per the requirements of Ind AS -28.

The Group has investments of Rs 1,897.63 crore (March 31, 2019 Re.3,087.96 crore) m GLEL. a joint venrure of the Group as at March 31, 2020
GEL has cerrin underlying subsidiaries / joint ventures which are engaged in energy secror. GEL and some of its underlying subsidiares / joint
ventures as further detailed in notes (iv), (vi), (vii) and (viil) below have been incurring lossces Bascd on the valuation assessment by the external
expert during the year ended March 31, 2020 and the sensitvine analvsis carried our for some of the aforesaid assumptions, the value so
determined after discounting the projected cash flows using discount rate ranging from 10.79% to 19.92% across various entities, the management
has accounted for an impairment loss of Rs 680.91 crore (March 31, 2019 Rs. 1,242 72 crore) in the value of Group’s investment in GEL and its
subsidiaries/joint ventures which has been disclosed as an exceptional item i the consolidated financial statement of the Group for the year
ended March 31, 2020.

The Group has investments of Rs 3,611.21 crore in PTGEMS, a joint venture of the Group as at March 31, 2020. PTGEMS along with its
subsidliaries is engaged in the business of coal mining and trading activities. The cost of investments made by the Group is significantly higher than
the book value of assers of PTGEMS and includes certain future benefits including Coal Supply Agreement (CSA) of GCRPL with PTGEMS
whercby the Group is entitled to offtake stated quantity of coal as per the terms of the CSA at an agreed discount other than profit from mining
operations. Though the shares of PTGEMS are listed on the overseas exchanges, the management is of the view that the quoted prices are not
reflective of the underlying value of the mines as in the past few vears the shares have been very thinly traded. Based on profitable mining
operations, ramp up of production volumes and other assumptions around off ke at a discounted price and trading thereof in valuation
assessment carried out by an external expert during the year ended NMarch 31, 2020, the management of the Group believes that the carrying value
of aforesaid investments in PTGEMS as ar March 31, 2020 s appropriate

1n view of lower supplies / availability of natural gas to the power generating companes in India, GEL, GVPGL and GREL are facing shortage
of natural gas supply and delays in securing gas linkages. As a result, GEL has not generated and sold electrical energy since April 2013 GVPGL
and GREL emerged as successful bidders in the auction process organised by the Ministry of Power and operated on an intermittent basis from
August 2015 and October 2015 respectively tll September 2016 by using Regasified Liquefied Natural Gas (‘RING?) as narural gas. These entities
have ceased operations and have been incurring losses including cash losses on account of the aforesaid shortage of natural gas supply.

GREL had not commenced commercial operations pending linkages of nataral

< supply from the Ministry of Petroleum and Natural Gas dill the
petiod ended Seprember 30, 2015. As a result, the consortium of lenders of GREL decided to implement Strategic Debr Restructuring Scheme
(‘SDR’). Pursuant to the scheme, borrowings aggregating to Rs. 1,308.57 crore and muerest accrued therecon amounting to Rs. 105,42 crore was
converted into equity shares of GREL tor 55% stake in equity share capital of GRIEEL and the Group had given a guarantee of Rs 2,571.71 crore to
the lenders against the remaining debt. Under the SDR Scheme, the bankers had o find new promoters tor GREL within the period as
prescribed under the scheme, which expired during the year ended March 31, 2018, Conscquent to the SDR and the conversion of loans into
equity share capital by the consortium of lenders, GREL ceased to be a subsidiarny of the Group and the Group has accounted its invesanents in

GREL under the Egquity Method as per the requirements of Tnd AS =28

During the year ended March 31,2019, considering that GREL continued to incur Josses 1 absence of commercial operations, the consortium of
lenders has decided to implement a revised resolution plan which has been approved by all the lenders and accordinghy the lenders have
restructured the debt. The Group has provided guarantees to the lenders against the saviong of sustainable debrs having prinapal amountng to
Rs. 1.127.91 crore and all interests there on, including anv other obhgioon ansing our of it and discharge of the pur option in regard 1o Cumularive
Redeemable Preference Shares (CRPSY) (unsustainable debr) amounting to Rs 940 59 ¢rore, it amy excreised by the CRPS lenders, as per the terms

of the revised resoluton plan
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During the vem ended March 31, 2018, pursuant o the appeal filed by Andhia Pradesh Discoms APDISCONS . the TTon'ble Supreme Court

A
held that RENG is not natural gas and accordingh GVPGIL eannort be enoted for capacity charges based on availabihiny declaranon for generation
ot power on the basis of RENG. GVPGIL had also filed pevtion clamung losses of Rs. 447,00 crore perrining ro capaciny charges pertaining, 1o
period 2000 to 2008 betore Andhra Pradesh Eleerrian Regulatons Commission (M APTIRE) Over the yers, the case was heard for decaiding the
jurtisdiction to adjudicare the proceedings. During rhe vem ended March 31, 2019, the onble High Court of Andhra Pradesh passed its Judgment
and held that the Cental Electcin Regulatory Commission ({CHR(Y) has the jurisdicnon o adjudicate the presenr dispute: The Supreme Court
vide its order dared Februarn 4, 2020 disnussed the aforesud petnon of the DISCOMs and held that CERC will have jurisdicuon to adjudicare
the disputes in the present ease and divecred CERC 1o dispose off the petition filed before it within six months. The mateer 15 pending to be heard

before the CERC as ar March 31, 2020

Additionally, during the vear ended Mareh 31, 2020 in case of GVPGL's higaton with APDISCOMs, wherein APDISCONMIS retused to accepr
declaration of capacity availabiin on the basis of deep water gas citing that natural gas for the purpose of PPA does not include Deep Water Gas
and consequent refusal to schedule power from GVGPL and pay applicable tariff including capaciey charges, CERC has passed order dared
Januan 28, 2020, dedaring that natural gas for the purpose of PPA includes Deep Water Gas. Accordingly, GYGPL is cntitled 1o claim capaciny
charges from APDISCOMs from October 2016 based on availability declaration for generation of power on the basis of deep water gas, along

with late payment surcharge

GVGPL has calculated a claim amount of Rs. 74131 crore for the pertod from Ocrober 2016 till February 2020, out of which GVPGL has
chimed by submitting invoices to APDISCOMs of Rs. 363.42 crore for the period from October 2016 to Januany 2018 and is in the process of
submitting invoices for the remaining amounts,

During the year, GEL entered into a Sale and Purchase Agreement with a prospective buver for a consideration of USD 1.55 crore for sale ot the
Barge Mounted Power Plant (‘Barge Plant) on as is where is basis, out of which USD 0.30 crore has been received dll 31 March 2020 The
transaction was expected to be completed by May 37, 2020. However, the dismantling work is on hold due 1o COVID - 19. However, the
management is confident of complering the transter of Barge by December 31, 2020, Since the estimate of realizable value amounting Rs. 112.02
crore done by the management as at 31 March 2020 is consistent with the consideration for the Barge Plant as per the agreement, no further

impairment charge 1s required.

Further, the management of the Group is evaluating various approaches / alternatives to deal with the situation and is confident that Government

of India ({Gol”) would take furcher necessany steps / mitianves in this regard 1o improve the situation regarding availabilin of natural gas trom

sment of GREL and GVPGL during the

alternate sources in the foreseeable future. The management of the Group carnied out a valuaton as

vear ended March 31, 2020 which includes certun assumptions relating to availability and pricing of domestic and imported gas, future riff, ning
up of PPA, realization of ctanns for lusses mcurred in earlier periods and current period from the customer and other operating paramcters, which
it believes reasonably reflect the future expectations from these projects. The business plan of GREL considered for valuation assessment has
been approved by the consortium of lenders at the nme of execution of the resolution plan. The management of the Group will monitor these
aspects closely and rake actons as are considered appropriare and is confident that these gas based cntitics will be able to generate sufficient profits
in future vears and meet their financial obhgations as they arise and GIEL will be able to dispose off the Barge Power Plant as per the
aforementioned Sale and Purchase agrcement Based on the aforementioned reasons, claims for capacity charges and Dbusiness plans, the
management is of the view that the carning value of net assets of GVPGL by GEL as at March 31, 2020 is appropriate, The Group has provided
for its investment in full in GREL and the management is confident that no further obligation would arise for the guarantees provided to the

lenders against the scrvicing of sustainable and unsustainable debrs
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Vi)

During the vear ended Mareh 3102017, under a Framework for Revitlizing Distressed Assets in the Economy by RBL, the Tenders of GMR
Chhartusgarh Energy Tamited (GCELY) have implemented the Straregic Debr Restuctuning (55DRY Scheme pursuant to which borrowings of
GCEL agaregning to Rs 299222 crore (mcluding interest accrued thereon of Rs 63473 crore) por comverted mio equiny shares: Consequent o
the SDR as siated above. GCLLL ceased 1o be a subsidian of the Group and has been considered as an assocmte as per the requirement ot lnd AS

28

The management had accounted for an impanment loss of Rs. 969.58 crore in the value of Group’s invesument in GCEL which was chisclosed as

an excepronal iwemn the consohdated financial results of the Group for the quarter and yvea ended NMareh 31,2019

The Consortium of lenders were in the process of identifying investors for GCEL so as to revive the operational and financaal posiion ot GCEL
as ar March 31, 2019 Duning the quarter ended June 30, 2019, the consortium of lenders of GCEL had aceepred Adani Power Limited ("AP17)

as the final ndder

As part of the above restructuring, GMR Generation Asset Limited (“GGAL?). a wholly owned subsidian of the Company. has sold to APL s
cntire 47.72% stake in GCEL for Re 1. As per the said agreement, the corporate / bank guarantees to the extent of Rs 1,135.64 crore turnished by
GMR group companies i.e. GEL and GPCL shall be released in due course as per the terms and conditons as stated i the agreement and If any
liabihties arise on account of invocaton of guarantees from the closing date as defined in the said agreemente will be rambursed by APL.
Further, APT. has also agreed to pay the dues payable by GCEL to GMR group companics to the extent of Rs. 93.32 crore and pavable to Doosan
Power Svstems India Private Limited (DPSY) / EPC contractor to the extent of Rs. 13811 crore. During the vear ended NMarch 31, 2020,
corporate guarntees to the exeent of Rs. 70000 crorve have been released and an amount of Rs. 60.00 crore has been realized towards group

companies dues and DPS liability

The management of the Group is of the view that the no consequential liabiliny would arise on account of aforesaid matters m view of the binding
agreement that has been entered into with APL and the shares have been mansferred to APL on July 26, 2019

GMR Badrinath Fivdro Power Generaton Private Limited (GBHPLY), a subsidiary of GEL is in the process of scuing up 300 MW hydro based
power phiat in Alaknanda River, Chamoli Distriet of Utearakhand, The TTonble Supreme Court of India (‘the Court’), while hearing a aivil appeal
in the mateers of Alaknanda Hydro Power Company Limited, directed vide its order dated May 7, 2014 that no further construction work shall be
undertaken by the 24 projects coming up on the Alaknanda and Bhagirathi basins undl further orders. Further, durmng the vear ended March 31,
2016, Ministry of Environment Forest and Climate Change (Mol'I7) has represented to the Supreme Court of India that of the sis hvdro projecrs
in Uttarakhand, two projects including GBHPL requires certain design modifications as per the policy stipulations. During the year ended March
31, 2018, the validity of Environmental Clearance (EC" granted to GBHPL by the MOET ceased to exist. Pursuant to an apphcaton made by
GBHPL, the MoEF vide its letter dated April 17, 2018, proposed to extend the EC granted to GBHPL for a period of 3 vears, subject to the final
outcome of the marter pending before the Court. Based on its internal assessment and a legal opinion, the management of the Group s confident
of obruning the requisite clearances and based on business plan and a valuation assessment caried out by an external expert during the year ended
March 31, 2020, the management of the Group is of the view that the carrying value of net assets of GBHPL by GEL as at Narch 31, 2020 is
approprie

GWEL s engaged in the business of generation and sale of electrical energy from its coal based power plant of 600 MW situated at Warora.

GWEL s accumulated losses of Rs. 640.76 crore as at March 31, 2020 which has resulted in substantial crosion of GWIEL's net worth. GWEL

had clumed compensation for coal cost pass through and various "change in law” cvents from s customers under the Power Purchasc
\greements (PPAY) and have filed petiions with the regulatory authorities for serdement of such clims in favour of GWEL, GWEL has trade
receivables. other receivables and uabilled revenue (including claims) of Rs 560.49 crore and the payment from the customers against the clarms
mcluding interest on such claims is substantally pending receipt. Based on cermin favourable interim regulatorny orders, the management is
confident of a favourable outcome rowards the ourstanding receivables. Though the net worth of GWEL is substanually croded, the management
of GWEL expeets that the plant will generate sufficient profirs in the furure vears and will be able 1o recover the receivables and based on business

ssment by an exrernal expert during the vear ended March 31, 2020, the management of the Group is of the view that the

plans and valuarion ass

carnving value of the necassets in GWTEL by GEL as at March 31, 2020 is appropuate
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GMR Kamalanga Energy Limited (GKIEL), ajomrventure of GELL s engaged m development and operation of 3350 MW under Phase 1 and

17350 MW under Phase 11, coal based power project in Kamalanga village, Ors: and has commenced commercal operaton of Phase 1 of the
projecr. GRIEL has accumulated losses of Rs. 1.803.49 crore as a NMareh 31,2020 which has vesulted m substanoal crosion of GKIET s ner worth
due o operational ditficultics faced during the carly stge of 1ts operations. Further, GREL has rrade receivables, other recenables and uabilled
revenue (including cdaims) of Rs. [,502.86 crore as at March 31, 2020, for coal cost pass through and various "change i law™ events from its
customers under the PPAs and have filed petirions with the regulatory authoriies tor serddement of such claims in favour of GKEL. The payment
from the customers against the claims s substnually pending recapt Based on ceraim favorable nrerim regulatory orders with regard to tes
petivon for “Tanff Determinanon” and “Tanft Revision” with its customers, the management 15 confident of a favorable outcome towards the
outstanding receivables of GKEL

GKELin view of the Supreme Cowrt Order in Energy Warchdog vs CERC and others and CLERC order in its own case for Farvana Discoms had
sought Jegal opinion from the legal counsel on certainty of the claims with Bihar Discoms, Considering opinion received from legal counsels that
GKEL has good tenable ease with vireual certainey with respect 1o coal cost pass through and favourable Order from APTEL dated 21 December
2018 and CERC judgment in GKEL’s own case for Hurvana Discoms where the computauon mcthodology of coal cost pass through was
decided, the management was virtaally cerrain on receipt of the GKI1 s claim of revenue on coal cost pass through and was of the opinion that
no contingency was involved in this regard. GKEL has now recerved a favorable order on 16 Seprember 2019 whereby the CERC has allowed the
coal cost pass through to be charged to the Bihar Discom, based on a certain methodology. However, GKEL has filed a review peation with
ITowble Appellate Tribunal for Electricity dated 14 November 2019 against this methodology on the grounds that the methodology stated in this
order, even though favorable, is conmadictory to the methodology stated in the earlicr order of CERC i GKEL’s casce with Haryana Discom.
Accordingly, GKEL continued to recognize the income on Coal Cost Pass Through claims of Rs. 58.86 crore for the vear ended March 31, 2020.
In the current vear ended March 31, 2020, GKEL has accounted for late payment surcharge on billed invoices to Haryana Discoms amounting to
Rs. 94,25 crore as per Order 135 of 2018 passed by APTEL dated 20 December 2020,

Turther as per the PPA with GRIDCO, GKEL shall raisc a combined invoice for capacin charge and energy charge. GKEL had raised invoices
is of Tariff Orders issued by CERC

for FY 2009-14 and FY 2014-19 respectively. However, GRIDCO dispured the declared availabiliey, caleulated the capacity charges and paid

and climed capacity charges based on availabiline declared to State Load Disparch Center (SLDC) on the b

partial amount, against which the GKEL has objected as 1o the method of caleulagon and filed a petion before CERC in case no 1151MP/2019
on account non receipt of capacity charges along with late pnyment surcharge. CERC has passed an Order on 04 February 2020 and direcred
GRIDCO 1o pay the outstanding amount along with late pavment surcharge as per CERC Tariff Regulation 2014, Further, CERC has direcred
SLDC o revise the availability for the said period as available by the Company. Accordinghy, GKEL has raised invoice to GRIDCO on LPS and
recognised Rs, 47.26 crore during year cnded March 31, 2020

GKEL has accounted for tansportation cost of tly ash as change in law evenr as the same was agreed in principle by CERC vide Ordes
131/MP/2016 dated 21 February 2018 and recognized revenue amounting to Rs. 36,36 crore tor Harvana, Bihar and GRIDCO PPAs for rhe year
ended March 31, 2020 post complying with the conditions mandazed in this regard GKEL has filed perition with CERC for determination of
compensation of transportation charges of fly ash as per Order 131/MP/2016 and is awainng tinal order

Further, there is uncertaingy regarding the final outcome of lingations as regards claims agunst GKEL. In view of these matters, business plans,
valuation assessment by an external expert during the vear ended Mareh 31, 2020, the management is of the view that the carrving value of the
investments in GKEL held by GEL as at March 31, 2020 is approprate

Turther, during the vear ended March 31, 2020, as part of the stategic initatives being underraken by the management to ensure liquidicy and
timely pavment of its obligations, the management of GEL, entered into share purchase agreement with JSW Energy Limited for sale ot its equiry
stake in GKEL. However, subscquent to the vear end, the said transacaon has been put on hold due o uncerminties on account of COVID - 19
pandemic

Also vefer note 20(2)
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8¢ Financial Assets - Non-current investments March 31,2020 March 31,2019 April 01, 2018
Rs. in crore Rs. in crore Rs. in crore

Investments carried at fair value through consolidated statement of profit or loss
In equity shares of other companies 0.56 0.56 0.36

Investments carried at fair value through other comprehensive income
In equity shares of other companies 1607 4613 liy2ai2

Investments at amortised cost

Tnvestment in Debentures' 142.00 100.00 9628
Investment in Preference shares 1.03 1.03 403
In other securitics 24.22 19.05 12.96
Less: Provision lor diminution in value ol investments (0.09) (0.09 (0.42)
183.78 166.69 215.54

Aggregate book value of quoted investments 15.21 45.19 100.84
Aggregate market value of quoted investments 15.21 45.19 100.84
Aggregate value of unquoted investments 168.57 121.50 114.70

1. During the year ended March 31. 2011. GSPHPL had invested Rs. 100.00 crore in Kakinada Infrastructure Holding Private Limited (KIHPL), a shareholder in
KSPL. through cumulative optionally convertible debentures with coupon rate of 0.10% p.a. GSPHPL is entitled (o0 exercise the option of conversion of the
aforesaid debentures into equity shares of KTHPL at a mutually agreed valuation at any time not exceeding 36 months from the date of execution of the debenture
agreement (March 18, 2011). This period had been extended by 18 months with effect from March 18, 2014. During the year ended March 31, 2016, this period
has been further extended by 36 months [rom September 18, 2015. During the year ended March 31, 2019 this period has been extended for 12 months and is
further extended for 6 months in the current year and is valid till September, 2020. In the event GSPHPL does not exercise the option to convert the debentures
inlo shares within the said period. the debenturcs shall be compulsorily converted by KIHPL into equity shares on cxpiry of the aforementioned period. The

investment in KIHPL of Rs. 100.00 crore has been carried al amortised cost as per Tnd AS 109

2. During the year ended March 31. 2020. GIDL has invested Rs. 42.00 crore in GMR Infra Services Limited (GISL). a shareholder in GAL, through non
convertible, non cumulative redecmable debentures with coupon rate of 0.001% p.a. . The invesument in GISL of Rs. 42.00 crore has been carried at amortised
cost as per Ind AS 109.

(This space is imtentionally left blank)
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Nan-current banik balinees (refer note 15) [uiysy AN i
Total (M) 144 Ak
Derivative instruments at [ alue throngh OCIT
Dervatives designmied as 1
Cross currency swap trefer note 51 863 (H1 They
Calb spread option (refer note 51) T
Taotal (B) Th.64
Derivalive instruments at Fair value through profit or Inss
Detivatives nol destgnated as he
Interest rate swap 173
Call spread opion (refer note 51) 37438 5 b 41
Total(C) IFIE 1981 173
Unsecured. considered good unless staled wiherwise
£ coneession arrangenwents 8221 117293 21601 [RERE
Unbilled revenue (refer note 49) [RED) 0 8Y2 85 526137 474 91
Interest acerued on Nixed deposiis LA ] GBI 77141 4312 g
Imerest acerned on lng term imestnients inclading Toans 1w group
companies (reler note 49) 1713 JU85 R97 Ll )
Nun trade recel Te (refer note 49) 135352 0N 366 40 27802 HiHA42
Reecivable on account of proposed sale of stake i subsiiary (refer note 45(x10} LR RS
Tatal (D) L2600 (M B MRS 22782 160838 LHEST HhE A0
Unsecured- credit impaired
Non irade recevable consudered doubiful
on Tor doubtful non irade receivable (F)
1 (A+B+C+D+E+F) ENEL P TadseT7 E721.00 160834 471730 KOS G

Olher assets

Mo Cnliretl

Currenl

Al L 2MK
Re i vrmre

Nlarch 35, 20240

Alarch 31, 2019

April 12018
Rs. i erinee

Niarch 31. 2020 Murels 2, 2014
Capital advances
Secured
Unsecured. considered good
Capntal adsances Lo related parties (refer note below) 36493 206 69
Capital advanees o others 5§ il (M 1340 d
Total (A) LARIZS |54 64

Advances other than capilal ady:
Unneeared, considered good

Ad other than capital 7581 R0} 27449 169 80 21265
Passenger service fee (Seeurity Component) [Refer note A5G0} 10 36 1822
Unsceured, considered doubt(ul QI i 19l
18 41 2629 27540 {2l ped bud ]
Provision for doubtiul advinces (IR URE AL LA T)
Tatul 116 15,47 AR pl il 2744 1H0.RR b R
Other advances
Prepaid cxp!:llst'\l 1977 1288 893 583 4645
Depesit/ balances wath statutory/ government authorstics 27886 3730 6613 45137 3562
Receivable against lease equilisation 42178 018
Other receivable 169
Total (C) T4l LElLER TR0 bl £ L1
Tota) (A+B+C) 247138 1242 2R THET MI153

ital advinces includes advances Lo related partics
NCC AN "

364 93 206,69

| The above amount includes upfront fee paid on rupee term loan lacility amounting 10 R« 4,200 crone entered by GHIALwith o bank wloeh s pending

Inventories

Raw materials (valued at lower of costand net re:
Traded gowls (refer note 29)

Consumables, stores and sps
Total inventories (valued at lower ol cost and net realisa

ible value) (reler note 28)

es

hie value)

Includes goods in transit of Rs 140 Crore (March 31 2019 Rs 2 58 Crore. Apnb 01, 2018 R« 409 Crorey

ncial assels - current investments

Investments carricd at fair value through cansolidated statement of profit or loss tunguoted)
Investment in domesie mutval funds

Insestment m overscas funds by forcign subsiduanies

Investments carried orlised cost

Investment i comniercial papers

Investments i doniesie other funds

Noles:

1 Agpregate manket value of currem quoted mvestments - R Nil e arch 31 2019 R Nl Aprid 01 2018 Naly

e canying amount ol current urquoted msestments Rs 2 998 50 crore (March 31 2019 Rs 2351 10 crope Apnl 01 2018 Ry 3039 3 1o
e provision Lot dimnuion m the value ol current insestnienis R NgliMarch 31 2019 Ry Nil Apnd 01 2008 Nl

i<hursement as at reporting date

Ml 312020

Murcl 31, 219

April 12018
K. i epire

14250 4817 LR
7210 5648

Rt Al
2 L EARE]

ireh A1 2620

Narch M. 2014

April 1, J61R
M b i

113 0n 1033 86 307268
160 43 161 12 22588

178373 SO 88
i 4 A

23 L5140 403031




GMR ENTERPRISES PRIVATI
Notes 1 the conanlidated fi

LIMITED
I st

iy ements for the year ended March 312020

Cus A equiralents
AMuareh M. 2020 R Murch 3 2020 R
Balances with b
620 88 39779
Deposits with angmal matoriny of less than three manihs 2261 70 67428
Cheques 7 dralts oo hand 174 NI
Cashoon hand 7 evedit eard colleenan 213 6Nl INd
(A} 288471 1076 61 L7 sl
Bank halances other than cashand cash cauivalents
- Unelaimed dividend 027 0 027
Deposits with remaming matinty (or kess than 12 months 153398 T04 68 REREY
Resiricted balances with banks 4
Amount disclosed wider other bl asseis ireler note 11
C
T - - . 1.502.94 2,112 10

1 Tncludes fixed deposits i GICL of Rs 107 1 crore (Mareh V12019 Ry 139 93 come Apnd | 2018 Ry L8139 croe)
thal 1 spite al such ceonomie diffieultes the amoum held as Tined deposit wnth Einobank 1 gond for reeosery though withdrawal of the amonnt [ron the Republic of Cypris would be subjeet 1o resirchon as 1

Wi Eurobank, Cyprus The Republie of Cyprus 18 presently facing ceanamie ditficulties The man
v be mposed by e Central Bank of

cement s ol the view

ordingly the amount of deposithas been considered as non canent
rner s Foreign Coneney «EEFC 1 Aceonts
3 Restncied deposits meludes margin money deposit and deposits sl banks i

e pledged by the Group wab the Government and other anthorives and with lenders agannst long-term and short-term horros ings / hedgmg of FCCB nerest /

wwards hank gnaranice and eier ol credin facilines avinled by the Group

1 Balances with banks on current scconmts does not earn mterest Shotitenm depasiis are made e varving periods of between one day and three months, depending on the immediate cash=requirement ol the Group ikt eam nnesest at the
respeetive short-lenm deposit rates

5 Refer notes 18 and 23 as regards restriciion on bakances with hanks ansmg m conneciions watl the horrowangs made by the Group

6 Includes Marketing Fund in DIAL of Ry 70 67 crore (Narchi 312019 Rs 38 29 croie Apul 12018 Ry 5035 crore} Refer note 43

7 For the purpose ol (he comsolidaed statement ol cash Nows cash and cash equsalenls comprise the tollowing

Poartionl re

Balances with banks:

- On curren sunls 620 88 39179 RRUR

Deposits with original maturity of less than three months 2,261 70 67028 103021

Chegues 7 dratts on hand 174 566

Caxh on hand / eredit cand collection 213 681 383

Cash al bank and short term deponits atributable 1o enties held Tor sale efer note 36) S8 R4 sy 339

Less: Bank overdrafi** 623 097y
ash and eanh ival Tor ¢t lidated ol cash low 2941 5 107097

¢ ncluded
which fluctmtes from buen

“*Bank borrowing: companunt of cash and
vash cyuivalents A chara

overdrawn ofien

enerally considered W be linancing achvities ver where bank overdralis whic able on demand anntegrab part of an enlity’s cash management, bank overdralt
cleristic of such kg arangements s hat the bank balanee alien Nuctuates from being posive 1 oserdrasn. Accordingly the Group has considered only such bank overd

posiine 1o

Equity share ¢

Authorised share cupital:

At April 01, 2018 65 00 4755
Increase / (deerease) during the year

Al March 31,2019

Increase 7 (deerease) dunng the vear

At March 31, 2020 95

e value of equity shares of Re 1) cach
R

value of preference shires of Ry [0 cach

Issued equily capital
Equity shares of Re. 1 each issued. subscribed and Tully puid

ALApril 01, 2018 62674948
Changes during the period
At March 31,2019 6.26,74,948 62.67

< during the period 14161428 1416
chi 31, 2020 7.68.39376 7684

b) Terms / rights a es:
The Company ha

declares and pays dividend i Indian tpees The dividend proposed by the Board ol Darectors is subjeet to the approsal of the shareholders i the ensuing Annual General Mectng

ed Lo equily s

s only one class of cquity shares hasang o par valie of Re 10 por share Every member holding cynity shares theren shall have vonng rights in proportion 1o the member s share of the pad up cquity share captal The Company

I the event of liguidation of the Company e holders of cquiy shores wishd e entitled 10 recenve remammiy assets ol the Campany alter distribution ol all e prefere amounts The distribution will be m proportion to 1he number of cquty

shar

s held by the equity sharcholders

s ol shareholders holding more than 3% shanes i the Camp

March 31, 20240 March 31,2020 March 31,2419 March 31, 2019 April L2018 April 1, 2018
eholder mber of shares %o holding in class Number of shares “e holding in class Number ol shayes e holding in o
held hold

Equity shares ol Rs 10 ¢
Grandhi Varalakshmi Mallikarjuna Rao Trust 192,09 720 % 1.56 68 613 2500% 15668613 25004
Snnivas Bommidala and Ramadeyt Trust 1.92.09.720 25 00% 1.56,08,613 25 00% 136680610 25 (G
Grandln Buchi Sanyasi Rajn and Satsanatln Somiha Trust 19209720 25007 | 36 68,613 250 L3668 61D 254K
Grandhi Kiran Kumar snd Ragim Trua 19209720 25 00% 15668613 SO, PA66s 61 25007

s register ol shircholders mombers e above s represents hoth b

wd ol Bve yeans innediately preceding the reporting date:

Asper reconds of the Company meluding o benebhienl ow e ship of shares
d) Agpregate number of shuses issued

Durmg the year vaded Mareh 31 2005 pursitant o seleme of il

i other than cash dun g the per

SR INTT T

pent equity shares alloted as Tally pard-up consuler ibon other thaa cash ol Rs 64 67 crones



GMR ENTERPRISES PRIVATE
Notes 1o the cons

17

INMITED
atenents for the vear ended Maeh 312020

Ui vapits

Fquits component of preference shaves teler noie 430v
Balance as it Apnl | 2018
Less Purchase of CCPS A ol GAL held by non controlling sharcholders treler note 450

Add Acquisition of adbitonal stake m subsidiany company

Less Adgustinent o cymly component of puelerence shares
Hakune UM arch 31, 2019
Less Adqusimient 1o equity component of prefeience shaes
RBalonce as al March 3, 2020

Equity component of aptionally consertible debentures (OCD's") treler noie 181
at Apnl | 2018

Add Eguns component recogmised on isinee ol OCD

Add Acouisition of additonal stake m suhsidiiny compiny

s al March 31,2019

ot Manch 31,2020

Balane

iy shares (reter note 48m))

1 Apnl L 20 S

Less Acquisimion of additional stabe m subsidiars compiny
rch 31,2019

ik of treasury shares dnnng the year

reh 31,2020

ities premivm eler note [ 7(e)

Bakance i at Apnl 01 2048

Add: Acquisiion of addivenal siake i subsidrany company

e ol COPS A of GAL held by non controlling sharcholders trefer note 43(xn))
March 31,2019

e iasues durmy the year

Add Acquisition of addinonal stake u subsidiary company

March 31, 2020

Balanee

enture redemplion reserve treler note 17(¢))
nee as at April 01 2018

Add: amonnt iransferred Irom the suiplus hala
Less Tramderred Trom Debenture Redemplion Reserse
Balance as al March 31,2019

Less Transleried trom Debenture Redemption Reserve
el 31, 2020

anee in the consolidiiied staement of profitand Joss

ance us al N

resens e on comselidation (refer nole 17 (¢))

avat Apnl 01 2018

Less Puichase of COPS A ol GAL held by non controllmig sharcholders (refer note 45(su))
Less Acguiation of addinonal stake in subsidiary company

Less Adgnstment on account ol dilotion/liguidaton of stake

ch 31, 2019

Less Acymsition of addinonal stake in subsidiary company

Talance ws at NMaveh 31,2020

] resere 1cguisition {reler note 17¢a))

s at April 61 2018

Acqumsation of additional stake m subsidiary company
nee as al March 31,2019
Add Acquisiton ol addiiona) se
(March 31,2020

n suhsidiry company

al redemption reserve

ceas al Apnl 01 2018

Less Divposa ry during the year
I; e al March 31, 2019

Balance as at Nharch 31, 2020

ol @ subsi

C: 1 reserve on forfeiture (Refer note 17 (d))

Balance as st April 01 2018

Add Acqmsinion of addinonal stake i subsidiary company
Ralance as a1 March 31, 2019

Add Acquistion of additonal stake m subsidiary company
( March 31,2020

Thakince we

Forcign currency moneiar
Balance as at Apnl 01 2018

Less Exchiange ditferences on FCCB recogmised during the year
Add FCMTR amorisation durin;
Add Acquisition of additonal
al Mareh 31,2019

o ditterences on FCCB revogmsed during the year
Add FOMTR amorhisanon during the
Less Acqmsition ol additional stake in subsidiary company
Balance as al Marceh 31,2020

iary company

Balance
Less E

Special Reserve u/s 45-1C of Reserye Bank of India (RBY) Act qrefer noe 171byy
Balance as al Apul 01 2018

Lese Puichase of CCPS A of GAL held by non controlling sharcholders (refer note J5(x1))
Add Acquisiion of additional stake in stbvidiary company

Balance as at March 31,2019

Add Aot unsderred om surplus balanee i ihe consolidated sttentent of profiand loss

Add wegmsiton ol addmonzal stake i subsadiary company
March 3. 2020

RBalance a

(D)

G

(LTI

2391
23295

2867
106

28,67

972

1 605 57
154 84
089 71

1.070.70
177
o 23008

171154

RERLL
(20.19)
3Rl

(KRN

RIRE A
005

334083
[{SES

334091

6

.16
.16

86 52
197
88.49
326
91

2466
(71 48)
36
Q5
264
(12647)
991
(57
(160.78)

4909
(242
098
47.6%




GMR ENTERPRISES PRIVATE LINITED
aincial statemenis for the vear ended N
ated statement of profil and loss

Notes ta the consolidated eh 31,2020

Surplus in the

atApnl 61 2018 (A8MH ST
Loss Jor e vem 12647 67
Add Amonnt transferred 1o the surplos balaoce in the consalidied statement of profitand loss fram debenture redenipiion reseine 24 0m
Less Amount insferred from the surplus balance m e comsolidated statement of pu ol snd Toss 1o dehenture redempton reserse 2009
Less Adpstment due Lo apphieaion of Ind AS F1S Revenne from contracts sth custoniers h 3N

Less Adjustment o aceount of chance mpsetul bie ol PPE duc o AERA onder a71h
I ess Putchioe of COPS A of GAL held by non contolling shancholders teler note 450 (140780
Less Put opnion abligation for purehase ol munonis shmchohling ot GAL (62190
Add Sale of shares shown as recervable undur canrent Tmncial assets trefen note 430 225554
Luss Acquisition of sddilional stake m subsidiany company 264 31)
Less Adpustinent on accomnt of dilaion of stake ne APFT RRPL (LR
Add: Adypsizent on acconnt of merger of subsidimies el note 47t 22906
Loss Re-memsurement (hnses) £ gatis on post employment defined benefit plans
Loss Dividend distribunion tix on dividend deelired by subsidianes (24 86
ce us wl Muarch 31,2019 16354.KY)
Lo for the v Q201185
Add Adqustment of pioption abligation for prchase of minority sharcholding of GMR Awports Linuted tGALY G4 79
Tess Adjustment of recevable shown nnder current linanciil assets (refer note 450un (2.4 22)
Add Adjustinent on eeonnt of asaction between <h cholders (refer note 433y 1221 7

Less Buy hack of Treasury shiares (refer note 4800 46601
Less Amount transterred from the consobdated sustement of profit and Joss (13 28)
Add TransTerred [rom Debenture Redemption Reseive 381

Less Adjustment on merger of subsidianies (refer note 47(n)) (177.50)

v 563 4%
Less Pivadend distobnton ax on divickend deckned by subsidiaries (1947
Ra at Mareh 31, 2020 thi = (8.49394)

Add Acquinition of addinon

1 stake an subsidsary comp:

"

Compuonents of Other Comprehensise Income (OCI')

Foreipn currency Ieanslation dilference account {FCTR) (refer noie 17th))

nee as at Apnl 01 2018 (SR
ol 128 RO
Non controlling mierest (66 44)
Less: Acquistion of additional stake i subsidiary company 11199
at March 31,2019 i
Morcment durmy the year AR
Add: Acquistiion ol addiuonal stake m subsidiary company 193
Non controlling micrest 4217
Balanc Al March 31, 2020 WM (129.03)
h Mow hedpe reserve (refer note 17(i)
Balance as at April 01 2018 2191
Adu: During the year 1268
Add: Puschase of CCPS A of GAL held by non controlling sharcholders (efer note 45(s11)) 220
Add Acquisition of additonal stake in subsidiary company 009
Non contjolling interest 801
| nee as at March 31,2019 10.87
Add During the year 15285
Add Acquisition of additonal stake i subsidiary company 040
Non controlling iterest (89 67)
Balanc at Marcl 31, 2020 Ny 74.4

Muation trough other comprehensive incame ( refer note 17)

Bal at April 01,2018 57
Add: Durng the year (49 14)
Balance as at March 31,2019 @9.71)
Add During the year (27.21)
Bal s at Mareh 31,2020 10) (76.92)

Totab ather ¢ (A+B+CHDHE+F+ G+H+T+ T+ K+ L4+0)}

LE al April 1, 2018 LA18.09
Balance as at March 31, 2019 (1,875.28)
Balance as at March 31, 2020 (3,507.45)

concern basis and the transaction was concliuded 1 the month of March 2009

4) GAPL purchased the aireralt division of GMR Industnies Limited ander slump s Ie on Octaber D1 2008 (or a purchise consideration ol Ry 29 00 crore ona g

Aceordi sets acquired (hased on 3 valuahon report) over the prchase consideranion has been rece mised as capital reserve on aequisition

amount of Rs 3 41 crore being The exeess of net value of the s

1) Ax required by seetion 45-1C of the RBI Act, 20% of DSPL and GAL s net profit ol the year s transivired 1o spec

al reverse The sard reserve can be sed only for the purpose as may be specificd by the RBI (rom time 0 time

non-comerlible

) Canain entitses in (he Group have issued apital nd Debentures) Rules 2014 G amended). required the Company 1o ereate DRR out of profits of the entities

avanlable for payment of dividend

(NCD). Accordingly the Companies (Share

B[

@) On July B2 2014 the Board of Dircctors of the Company approved

and ablotment of up 1o 180,000 000 warranls Taving an opton  apply lor and be allatted cquivalent mimber of cquity shares of face value of Re 1 each on s

preferential basis under chapter VUL of the SEBIICDR Regulatons and provisions ol all other appheable laws and regutations and accordmigly the Company recened an advanee of Rs 141 75 crore against such share warrants: The sharcholders

cment Committee ol the Board of Directors dated February 26, 2016 the ontstanding warranis have been cancelled as the

approved the aforesmd issue of warranis through postal hallot on August 120 2000 Pursuan 1o the approy al ol ihe M

¢ of 18 months from the date of aliotment and Rs 141 78 erore recened as advance 1owards such warranis hax een forleited
rended March 31 2006

¢) The Group has pard an additional consideration of Rx 197.09 crore for acquisinon of RSSL winch has heen adjusied
1) The MCA. Governnwent of Tndha ¢ Gol ) vide its Notification No GSR 225 (E) dated March 31, 2009 preseribed c

holders did not exerene the option within the due

ordance with the SEBT ICDR Regulanons during the year

ended March 31, 2016 The said amount has been credited (0 Capital Reserse scconnt during ey

apital 1esenve s at April 01,2018
ges 10 AS - 11 an The Eflects of Changes m Foreign Exchange Rates The Growp has, pursuant (o adopuion of such

preseribed changes w the said Standard, exerersed the opuon ol recognizing the exchange dillerences arsing m reporng ol fore)

1 curreney monetary ems al rates different from those at which they were recorded earlier in the original cost ol

such deprecrable assels m so far such exchange differences arose on loregn curfency onctaty ans relatmg 1o the acquisition ol deprecaable assets Exchar

dillerences are capitalized as per paragraph DI3AA ol Ind AS 101 First ume

adoprion availing the optional exemplion that allows first ime adopler 10 continue cipia Jon of exchange differences mrespeet ol g werm Farcien eurrenes monctary ilems recognized 1n the ¢ idated linancial statement for the penod

¢ mmcdiately begmming of the first ind AS financal reporng period s per the pres s GAAP Accordmgly eschanee e ot Re 180109 crone (\aich 112019 exehange gamn Re [0S 71 erore 1, net of amarisation. on loug terin monctary

assel has been accummibated i he Fores orised m the statenient of profadand ioss over the balinee penod ol such long wimmonetan

cordiance with the prosisions ol the Companies Act. 2013

n e tanskaion diffeienee acconnt imd s bew

COTLCHCY MONLL

) Seennties premmum reserve is ied 1o record the premum on s of shines The reserve can be unbised ol for Binired puiposes sueh as issiance of bonus shares

hy Exclhange hitferences ansmg on tramsanon of 1he [0reigin operalions are rec msed i wther comprehensis e mconie as desartbed inacconning pobics and secumnlated i separne reserve wathis cquits The comulaine amount s reclassilied 1o

cansolidatad proficor sy when the net msestment is dispined-oft

sed on borrasngs o hedg

s Toreren ctrenes and mierest e nsh the Group uses Joreign currency forsand conlmagis cross

ement of Torenen vurreney sk and interest e sk assor

1 The Group uses hedigme mstroments as part of ity man:

INTVTCI TR

cupeeney swaps [Oreen cureiiey oplion contrats and mierest rate swaps To the evtent these hedges e ellectng e changem fan value of e hedy esed m the cash Now hedzmg reserve Amoanis recogmisad nihe cash

How hedging reserve s reckissficd t 1he consolidated statement ol profinor loss when the hedged nem attects prohitor Joss




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

18. Long-term borrowings

{Rs. in crore)

Non -current Current maturitics
March 31, 2020 March 31, 2019 April 1, 2018 March 31, 2020 March 31,2019 April 1. 2018

Debenrtures / bonds

Foreign currency converuble bonds (unseeured, 2,032.81 1,920 62
Foreign cutrency semor notes (secured) 1477409 7,941 58 748847
Naon convernble debenrues (secwed) 371345 4.331 83 3.508 88 25 1138 8! iSO
Oprionally conventible debentures (secured; Itlaa L LG
Optionally converuble debenrutes (unseewed) 48,00 A8.00 -
Term loans
From banks
Indian rupee term loans (secured) 35,421.90 5,740.86 5,725.10 41156 68510 00555
Foreign cuntency loans (secured) 776,08 1,612.61 2,206 93 1,927.28 1,223.80 67151
Indian rupee term loans (unsecured) 490.22 487.20 484,03
From financial institulions
Indian rupee tenm Joans (sccured) 1,135 13 2,120.61 2,099.03 448.54 41933 07190
Indian 1apec term loans (unsecured) 546,52 36822 1229 22974 2758
From others
Indian rupee term loans (secured) 100.00 190.78 3018 i
Indian rupee term loans (unsecured) 429.64 23280 22,54 227.00 103.09 Lo
1 oans from related pattdes (unsecured) 102.15 1.65 115
Liability component of compound {inancial instrument
Convertible preference shares (unsecured) 15.11 13.29 11.71
Other loans
IFinance lease obhgation (secured) - - 0.66 0.60
From the State Goverament of Telangana (Go'l?) (unsecured) 31505 315.05 315.05
30,091.54 25,437.28 23,896.39 6,624.63 3,741.82 2,293.43
The above amount includes
Sccured borrowings 25,920.04 21,938.27 21,028.41 0,167.89 3,638.73 2,165.66
Insecured bornowings 4,170.89 3,499.01 2,867 99 456.74 T30 127 7%
Amount disclosed under the head 'Other curent
financtal liabihties' (Refer note 20)
-curtent maturities of long term botrowings (6,624.63) (3,741 10) (2,29278)
-current maturities of finance lease obligations - 0,66Y {).663
Net amount 30,091.54 25,437.28 23,896.39 = =) -

A. Terms of security

i) The aforementioned borrowings of various enuties of the Group are secured by way of charge on various movable and immovable assets of the group including but not linued to,
present and furate, leasehold nghts of land, freehold land, buldings, mangibles, movable plant and machinery, other property, plant and equipment, investments, MyENIOTICS, SPUICS, Tt als
and accessories, furniture, fixtures, vehicles and all other movable assets, mrangible, goodwill, intellecrual property, uncalled capital nansaction accounts, rights under project documents of
respecove cntities and all book debrs, operanng cash flows, curtent assers, receivables,Trust and Retention account('TRA"), commissions, revenues of wharsoever nature and wherever
aiising, all insurance contracts, accounts including Debr Service Reserve Accounrs and bank accounts, bank guarantees, letter of credits, guarantee, performance bond, corporare guarantees,
non disposable undenaking with 1espect to shates held in ceraun companies, pledge of shares of subsidiaries / associares / joint ventures held by thetr respecnve holding companies

(including holding company of the Group) and cerran personal assers of some of the direciors

C1he spuae o5 tottionally fogt bk,
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GMR ENTERPRISES PRIVATE LIMITED

Notes to the consolidated financial statements for the year ended March 31, 2020

B. Terms of repayment

Debentures / Bonds

1 areign currency convertible bonds (unsecured)
orelgn currency senior nates (secured)

Non convertible debentures (secured)
Optionally convertible debenrtures (secured)
Optionally convertible debentures (unsccured)

Term loans

From banks
Indian rupee term loans (secured)

Fareign currency loans (secured)

Indian rupee term loans (unsecured)

From financial institutions
Indian rupee term loans (secured)
Indian rupee term loans (unsecured)

From others
Ladian rupee term loans (secured)
Indian rupee term loans (unsecured)
Loans rom related parties (unsecured)

Liability component of compound financial instrument
Convertible preference shares (unsecured)

Other loans
IFrom the State Government of Telangana (Gol7) (unsecured)

Note
i) Reconciliation with carrying amount

Total Amount repavable as per repayment terms
I.ess: Impact ol recognition of borrowing at amortised cost using
cffective interest method

Net carrving value

Rs. in crore

Amount
Interest rates range .
outstanding as at

Repayable within

(p-a) March 31, 2020 1 vear 1to 5 vears >5 years
7.50% 2,269 95 226995
4.25% - 6.45" 14840057 51779 10322758
7 44% - 18.00% 6,989 16 3.27501 3,615.84 9761
o 172.26 172,26
10% 48 00 48.00
9% - 15.05% 6,009 76 4251 408759 1,497.10
6 month USD Libor 1,927 28 TI6.08
+ 5.25% / 3 month
TSD Libor + 2.25%
2,703.36
Basc rate + 4.75% 500.00 500.00
9.40% - 16 00% 1,585.82 44915 1,015 34 121 34
10.00% - 12.15% 776.54 22993 522.61 24.00
0% 100.00 - 100.00
12.25% 656.64 227 (0 429.064
12.25% 102.15 10215
6%-8% 15.11 15.11
0% 315.04 252.04 63.00
37,084.36 6,706.40 15,919.08 14,458.88

Rs. in crore
37,084.36

368.20
36,716.16

ii) The period and amount of delay as on the balance shect date with respect to abovementioned borrowings arc as follows:

Rs. in crore

Period of delay

Period of delay

Particulars Nature March 31, 2020 March 31, 2019
’ ( No. of Days) ’ ( No. of Days)
Indian rupee term loan from banks and financial institutions Payment of principal 285 (1.30 53921 1190
Non con cruble debentures Pavment of principal 45,00 1501 59 24 it
/ premium

1 oragn curreney conertible bonds* Pavment ol interest 15915 =120
Indin 1upec term loan from banks and financial Insutons Pavment of interest (1013 1130 3600 TR
Nan convatible debentures Pavment of mierest 8§47 05

Total 56.35 333.66

# The Group has w one time contractual option tu delay payment of intevest for a vem
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Manch 31,2020 2 Maich 31 2020 2 R

1 Tens amwd condions of the above lmancial Jiabilines

Trinle les are non-ierest beanng

- For explaanions on the Group s ciedit nisk MENl Processcs

The dues 10 related panties are mineeured (refer note 49)

Financial liabilities
March 31,2020 R March 31,2020 w2y Rs incrore
throngh profit or lass

Derivaines not designated as hedge

Foreign exchange forward contracts (refer note 51)
Financial Fabilities at fair value through OC1
Derivaines designated as hedge

Call sp: vplien (refer iote 51) IR 83
Total (A) 1883 (K]
Other finamns s at anrtized cost
Security deposit from concessionaires / customers SO0 20 740 D) 26393 26612 189 81
Security deposit from commercial propeny desclopers (CPD) 1434 1302 748 1675
Concession fee payable L7196 19254 22 92 K4 08 2215
Non-trade payable (including retention money)! EERD) 1789 1259 77 69224 1 098 83
Liabihity towards pul opions given 0 non controlling interest / preference sharcholders ot subad 9243 218638
Joint ventures” (refer note 45 (xi))
Laability for yoluntary renrenient scheme LIRE] 135 1547
Interest / premium / processing fees payable on redemption of debenture/loan loe2 R6Y2 159939 897 80 443 3
Current maturives of long werm horrowings (refer note 18) 662463 34017 229278
Current matwrities ol Minavee lease obligations (refer nowe 18)
Tolal (A) 79
Fun | gnaraniees 6
Total (B) 1576

| Retention money is payable on the completion of the contracts or after the completion of the defeet bty penod as detined the respuctive contracls. These payients are kept ais ratentian o ensure performance ol the vendor obligation and
henee are not discounted or present value of money.
2 I July 2010, IDFC and Temasck ('PE 1nvesiors’) had made certan mesiments trough prefeience shares m GMR Energy Limined (GEL) There were certam amendments 1o the ongmal arangement hetween the Company, GEL and 1he PE

mvestors As per the latent amended Subseription and Sharcholder Agreement exceuted m May 2016 preferenve shares held by the PE myestons were comverted 1nto equity shares of GEL Posi comersion the PE mvestors held 17 85% ol cquity

and 1he PE i estors have sort for an exit wihout any further exiensions, the Group

e m GEL with an exit option within the timelines as defined in the aforesaid amended agreement A the sand bmchines have expired during the current

has recogmzed the financial liability of Rs 1,192 43 crore in the consalidated financial statements with corresponding i esiment i jomt ventires and assoerates Further the Company hased on the valuation assessmem carried by an externat

expert as at March 31, 2020 has made a provision for diminution i the valoe vl such investment of Ry 305 36 crore (Maurch V12019 Re 400 25 crore April 01 2018 Ry Nily

March 31,2020 R ) Rs incroe NMarch 31,2020 20
in for employee benelil

Jom (o graity (refer note 40) 1779 1254 1268 1062 639 947
Provision for compensated absences RO 26 R4 57 63 21
Provision for other employee henelits 064
Total {A)
Other proy
Provision for operativn and maintenance {refer note 43) s 103 35 164 N9 23063 256 31 19099
Provision for re tion and settlement (refer note 43) 127 4286
Provision for asset reli igation / issioning liability (refer note 43) 770
Provision for power banKing arcangment (refer note 43) 13619 4445 6467
Provision against standard assets (refer note 43) 1314 94 038 047 [INE} 130
Provision against sub-standard a; {refer nole 43) 1398 2 013
Provision against doubiful assets (refer noe 43) RINE 4022 299 20 210
Provision for loss ocnte frefer note 8by 33926 61536 71527

Other provision
Total (B)
Tolal (A+B)

Other liabilities

March 31

Advance 1eeaived lrom customers and CPD's 1384 95383
Deferred / uncarned revenue 191662 1,964 96 ) 64342 35672 29291
Statutory dues payable 199 56 16011

rketing hund hability (refer note 45(11)
Govermmen grants Wy 4087 P
Other habilines

5829




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the vear ended March 31, 2020

23. Short-term bortowings

(Rs. in crore)

Interest rates range

(p.a) March 31, 2020 March 31,2019 April 1, 2018
Secured
Cash eredit and overduaft from banks 8 3074 14.25% 274.14 421.79 20373
Indian rupee short term loans from banks 8 30%e-14.25% 19521 1,502 35 27691
Forcign currency short term toans from banks LIBOR+ 1.300% 1006.34 13927 286 63
Indian rupec short i loans from financial instituuons 11 26" 0-13.00%% 772,75 - 6780
Non comertible debentures 18%0-19% 1,000.00 2001840
Unsccured
Indian rupee short term loans from Banks 15.05% 19.92 576.29 42206
Indian rupee short term loans from financial insttunons Y 75% - 18500
Indian rupee short term loans from related parties 9.00%06-9 75% - 74.85 0,01
Negative grant (unsecured) NA 6041 66.41 6641
Indian rupee short term loans from others 11%-13"% 344.04 46.28 11142
2,778.80 3,027.22 1,621.95
The above amount includes
Secured borrowings 2,348.43 2,263.40 83707
Unsccured borrowings 430.37 763.82 78488
2,778.80 3,027.22 1,621.95

i) The aforementioned borrowings are sccured against by wiy of first charge on the current assets including book debts, current assets, fixed assets, equipments, bank
accounts including, without limitation, the TRA / Liscrow account, lien/ pledge of various fixed deposits placed by certain entities of the Group, operating cash flows,
reccivables, revenues wharsoever in nature, present and future, pledge over certain shares of certain entities of the Group and unconditional and irrevocable corporate

guarantee by the certain entities of the Group

i) Indian rupee short term loans from others of Rs. Nil including interest of Rs. Nil (March 31, 2019: Rs. 12.69 crore, April 01, 2018: Rs. Nil) is overdue for payment

for a period upto 45 days

iy Negative grant of Rs. 66.41 crore (March 31, 2019: Rs 66 41 crore, April 01, 2018: Rs. 66.41 crorc) of GACEPL is interest free and recorded at amortised cost
Negative grant is repayable in unequal yearly instalments over the next 5 vears. As at March 31, 2020, an amount of Rs. 66.41 crore (Narch 31, 2019: Rs. 66.41 crore,
April 01, 2018: Re. 6641 crore) is due and GACIPL. has obtained an interim stay order from the arbitration tribunal against the recovery of the negative grant tift
further orders. 1n accordance with the terms of the Concession agreement entered into with NHAI by GACIEPL dated November 16, 2005, GACIEEPLL has an
obligation 10 pay an amount of Rs. 17475 crore by way of Negative Grant to NHAL GACEPL has paid an amount of Rs, 108.34 crore till March 31, 2020 (Mavrch 31,
2019: Rs. 108.34 crore, April 1, 2018: Rs. 108.34 crore).

(This space is intentiviially left blank)
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24 Sales / income [rom operations

March 31. 2020 March 31, 2019
Sale of praducts
Power segment
lncome trom sale of electncal enerpy 423 443
4.23 4.43
Traded goods
Power segment
lncome l1om sale of electncal energy KRV I509Y
Inconne from coal hading 42215 23968
763.12 590.67
Airport segment:
Non-aeronanncal
Sale of duiy fiee goods 175 39 158.18
175.39 158.18
Airport segment:
Acronautical 2.062.79 1.898.19
Non-ueronaunical 295221 2.900.79
Improsements 10 concession assets 3n 5.66
5,018.72 4,804.64
/\I]l]llil_\' mcome from ESXPII‘S_\'\\".I)'S
Operation and maintenance income (SCA) (Annuity) 8598 7273
Constiuchion income 6.12 2206
Toll income Tom expressways 374 41 349,54
466.52 444.33
EPC segment:
Construction revenue 859 48 V04 85
859.48 904.85
Others segmenl:
Income from hospitality services 66.11 6735
Incoine trom management and other services 24715 20599
313.27 273.34
Sales / incomie from operalions 7,600.73 7,180.44
23 Other operating income
Nureh 31, 2020 Nlureh 31, 2009
Income from commercial property development 764,09 19586
Income from management and other services 8754 7858
Ne( gain on sale o fait valuation of invesiments 6.70 25207
Others 37 08 16.38
895.41 542.89
26  Finance income March 31. 2020 March 31, 2019
I'reated as operating income:
Interest income on:
Bank deposits and others 46 38 5861
Receivihles [Tom service concession arrangements 117 11 12617

163.49 184.77




GMR ENTERPRISES PRIVALE LINHTED
Notes to the consolidated financial statements for the year ended March 31, 2020

Notes to revenue from contracts with customers:

ended
Particulars Peiformance obligstion  Performance obligation Total
satislied al point in time satislied over time®

from sale of electical energy e (o)) 34320 34520
from coal nidmg 42215 422115
le of duty hee goods 17539 175 39
206279 2.06279
¢ 2952 2] 295221
Improsements 1o concession assets in 372
and mamntenance mcome (SCA) (Annuily) 8598 8598
Constiuction income 865 60 865 60
1 income fom expressways 37441 374 41
Income fiom hospitality service 66 11 66 11
Income from management and other services 33469 334 69
Income from commercial property deselopment 764 09 764 09
guin on sale o1 fair valuation of invesiments 670 670
operaling yevenue 3708 3708
deposits and others 46 38 46 38
fiom service 11711 L7 1

lotal 3.446.06 5.213.55 ¥

ended March
Particulars Performance obligation  Performance obligation
satisfied at point in time satislied over time*

Income etecitical energy (refer note 24 (e)) 35542 35542
Income from coal trading 239 68 239 6%
Sale of duty fice goods 158 18 158 18
1.898 19 1.89% 19
2,900 79 290079
L0 concession assels 566 566
and maintenance income (SCA) (Annuity) 7273 7273
meome 926 91 926 91
ofl income from expressways 34954 349 54
fiom hospitality service 67 35 67 35
Income from management and other services 284 57 284 57
Income from commeicial propeity development 195 86 195 86
Net gain on sale o fair valuation of investments 25207 25207
Other operaling revenue 16 38 16 38
Bank deposits and others 5861 5861
SEIVICE CONCESSIon 126 17 126 17
Total 1,170.17 6.737.93 7.908.10

* The Group recognises revenue fiom these sowces over lime, using an input method 1o measwe progress lowands complete satisfaction of 1he service, hecause the customer simultaneously receives
and consumes the henefils provided by the Group

b) in the with contracted
March
Rs. in crore
as per contracted piice 10,048 16
finuncing component 5.90 590
to sa 61681

Revenue
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Notes to the consolidated financial statements for the year ended March 31,2020

<) Cantraet Balanees, B
Particulars Marveh 31, 2020 Narch 31 209
Rs. in crore Tees it cvonfy

Receivables

- Non cunrent (Gross)

- Cutrent (Gross)

< Proveston for imparrment loss (non canvent)
Provision for impaniment loss (current)

Contract assets:
Unbilled tevenue
- Non currem
- Current
Contract liabilities*
Deferred / unearned revenue
- Non current
Current
Advinee received fiom castomers and CPD's
Non cursent
- Current

154 47
148977
(28.80)
(8.56)

1249
RY2 85

1.916 62
307 54

5231

1.06Y 76

142.99
1 49940
(25.1%)
(9.4

37 56
326 37

1.964 96
KRR

d)  Revenue recogmsed duiing the year from the performance obligation sansfied upto previous

27  Other inconrke
Interest income on bank deposits
Gain on account of loreign exclange fluctuations (net)
Provisions no longer iequired. wilten hack
Net pain on sale or fan valuahon of investments
Gain on fair valuation of dernative instrument
Prolit on sale of fixed assets (net)
Leuse rentals
Income from governement grani
Income from duty credit scripts
Miscellancous income

28 Cost of materials consumed

Inventory al the beginning ol the year
Add: purchases

Less: inventory at the end of the year (refer note 13)

29 Purchasc of traded goods
Purchase of power
Purchase of coal for trading
Purchase of duly fice items

30 (Increase) / decrease in stock in trade

Stock as at April 1. (refer note 13)
sz stock as at March 31 refer note 13)

31 Employee benefit expenses

Salaties. wages and bonus

Contribution 1o provident and other funds (refer nole 40)
Gratuity expenses (1efer note 40}

Staff welture expenses

ear (arising out of contract modifications) amounts 1o Rs Nil

Mureh 31, 2020

Mureh 31, 2019

286.63 41787
117 82 1158
33838 66 63
61 85 17695
099 178
045 002
9.8y 3027
328 526
3795 551
92 47 2196
951.72 78743

March 31, 2020 Mareh A
4307 ER ]
53197 S04
57704 549 34
(142 10 (4507
434.85 504.27
March 31, 2020 March 3L 2019

33675
41078
8292

830.45

606.08

Mareh 3. 2020

March 31,2019

5648 5830
(72 My 186 %1
{13.62) 1.82

Mareh 31, 2020

Narch 31, 2019

7325 658 03
57 86 54.62
%96 993
3247 38492
833.54 761.50
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w
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Other expenses

March 31, 2020 Narch 31,2019
Consumption of stores wind spares 3062 2388
Clectnicity and water chinges w77 15523
Anport sersice charges / operator fees (reter note 49) 148 97 129 59
Repairs and minntenance 27648 35354
Manpower lnre charses 12440 YR 26
Legal and professional fees 35029 244 49
Directors sitme lees 362 172
WiiteofF / provision towards carrying mnount ol investiments 004 482
Provision / wiile olf of doubtful advances and nade receivables 3464 24732
Exchange differences (net) 0o 15571
Donation tincludes corporate social responsibility expenditure) S0 16 11707
Fixed assels written off / loss on sale of fixed assets (net) 5108 167
Expenses ol commercial property development 1543 3318
Rent 48 30 7583
Rates und laxes 100 40 8416
Tiavelting and convevance b 3% 6391
Miscellancous expenses 17387 159 49
1,624.53 1,949.86
Depruciation and amortisation expenses
March 31, 2020 March 31, 2019
Depreciation on property. plant and equipment 902 99 879 30
Depieciation on investment propetly .89 088
Depireciation of tght of use asset 1571 -
Amortisation ol intangible assets 14561 104 76
1,063.20 984.94
Finance costs
March 31, 2020 March 31, 2019
Interest on dehts. borrowings and lease liabilities® 1,767 53 297594
Interest on cross currency swap (refer note 51) 8255 7719
Interest others 0.22 087
Bunk charges 21716 13119
Call spread option premium 199.25 194 56
4,266.71 3,379.76

* Interest capilalised to capital work-in progess / investment propeity under construction during the year is Rs 668 78 crore (March 31, 2019 : Rs 321 46 crore)

Earnings per shave (EPS')

Basic EPS amounts are calculated by dividing the profiv foss for the year atiibutable 1o equity shareholders of the parent by the waighted average number of equity shares outstanding during the
year Paitly paid equity shares are treated as a fraction of an equity shaie Lo the extent thal they were entitled to panticipate n dividends relatine to -« fully paid equity share during the reporting
penod. The weighted average number of equity shares outstanding during the peviod is adjusted for events such as bonus issue. honus element in a rights issue, share sphiL. and reverse share split
(consolidution of shines) that have changed the number of equity shanes outstanding, without a corresponding change in 1esources

Diluted EPS amounts are caleulated by dividing the profit attibutable 1o equity sharcholders (aftey adjusting fur interest on the comertible securities) by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equily shares into equily shares

The Tollowing reflects the income and share data used in the basic and diluted EPS computations:

March 31, 2020 March 31, 2019
Profil utibutable 1o equily holders of the parent:
Continuing vperations (Rs in crore) (2,005 40y (2,736 27)
Discontinued operations (Rs in crore) (3.70) 110.12
Prolit attributable Lo cquity holders of the parent for basic/ diluted earning per share (Rs. in crore) (2.009.10) (2,646.15)
Weighted average number of equity shares for basic EPS 7.3019.313 6.26.74.948
Effect ol dilution:
Weighted Average number ol equity shares adjusted for the effect of dilution 73019313 6,26,74.948
Eaning per shine o1 continuing operations - Basic and Diluted (Rs ) (274 64) (439 77)
Earming per share for discontinued operations - Basic and Diluled (Rs.) {w3n 1757

Earmng per share for continuing and discominued operations - Basic and Diluted (Rs.) (2751%) (422 20)
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Nores 10 the consolidared Gnancial statements For the vear ended Mach 31, 2020

. Discontinued operations

GMR Male Tnternanonal Arport Prnvate Linured (GMIALY), a subsidian of the Compam entered mto an agreement on June 28,
2010 wich Maldives Awports Company Limired (MACL) and Ministry of Finance and Treasary (NMol7E), Republic of Maldives, for
rhe Rehabilitinon, Expansion, Modermizanon, Operation and Mamrenance of Male Tnrernuional Mirpore (NM1V) for a period of 25
vears (“the Concession Agreement”) On November 27, 2012 MACL and Mol™T issued notces ro GMIAL sranng that the
Concession Agreement was void ab miro and that neither Mol?T nor MACL had authorn under the Taws of Maldives ro enter mnto
the agreement and NACL took over the possession and control of the MIA and GMIAL vacared the arport effecnve December 8,
2012 The matter was under arbitranon During the vear ended March 31, 2017, the arbirranon trtbunal delivered 1es final award m
favour of GMIAL

Duiing the vear ended March 31, 2018, Maldives Tnland Revenue Authorny (MIRA) has issued tax audir reports and notice of rax
assessments demanding business profir rax amounting to USD 1 44 crore, USD 0 29 crore as the addimonal withholding rax excluding
fines and penalties. During the vear ended March 31, 2019, MIRA has issued additional demands of USD 0.21 crore and USD 0.13
crore on account of fines on business profit tax and withholding taxes respeenvely. However, management of the Group 1s of the
view thar the notice issued by MIRA 1s not tenable

On 23rd May 2019, the Arrorney General's office has issued statement on this matter to MIR A staring thar in the evenr of the Maldives
partes deducring any sum from this award in respect of the amount pavable under rhe award shall be mereased ro enable the
GMIAL to receive the sum it would have received if the ent had not been Lable ro tax

Further, as per the letter dared 22nd J: v 2020 received from Ministry of Finance Male', Republic of Maldives (the "Minstry™),
the amount of rax assessed by MIRA r g to the final arbitrarion award is USD 059 crore and 1n the event of anv tax payable by
GMIAL on the same shall be borne by whom the payment was settled to GMIAL, withour giving anv workings / break-up for the
same As such the Ministry has confirmed that the GMIAL is not liable to pay for rhe tax assessed by MIRAY on the final arbitration
award

Subscquent to the year end, GMIAL has obtained the statement of dues from MIRA on 1st June 2020 and as per the statements ot
dues as at 1st June 2020, GMIAL is required ro settle business profit tax amountng to USD 072 crore and fines on business profit
tax amounting fo USD 058 crore and GMIAL is required to settle withholding rax amountng USD 029 crore and fines on
withholding tax amounted to USD 031 crore (withdrawing the inferim tax liabiliey claun of USD 072 crore)

Considering the ennre rax labil raining to the business profit raxes 1s relating to the Arbitranon Award Sum, the management of
the Group 1s of view that GMI 1l be able to successfully defend and object to the notice of tax assessments and accordingly, no
addittonal provision is required to be recognized in these fin stare Further, i of r pe
withholding taxes and the fines thereon, Group, believes that these to the afor ned fr
on these rrems is not valid and based on an independent legal opt L N0 Q ats to the b ACCO sid

Accordingly, no adjustments have been made to the accompanying consolidared fimancial starements of the Group for the vear ended
N\March 31, 2020

in to 4 Memorandum of Understanding MOU) wath PT Golden

1 Sejan Utama (PTDSUY) for a consideranon of USD 6.56 crore

d by PTDSU, subject ro fulfillment of various conditions as

on August 31, 2018 and accordingly the Group has transferred 1ts

the said considerarion Pursuant ro the aforesad mansaction, PIDSU

¢s and mandatorily convertible bonds, the Group had receivable on

account of interest free loan amountng to USD 2 98 crore which is repavable in four annual mstallmenrs srarnng from January 31,
2019 s per the MOU The Group 1s confident of recovery of ‘he same as and when s dae. Pursuant to the aforesawd mansfer of
cquin shares and mandatortly convertible bonds, the Group has recognized profit of Rs 124 64 erore which has been disclosed as

an excepnional item under discontuing operations n the consohdared fnancial statemenrs of for the vear ended NMarch 31, 2019

Dunng the vear ended Maich 31, 2018, the Group had entered o an agreement for sale of 4x 30 MW diesel based power plant [or
1 sale constderarion of Rs 37 00 crore On account of the aforeswd discontmuance of operanons, an amounr of R 22 12 crore

has been disclosed under ‘other meome’” from disconnaued operanons i the consolidared nancial staremenis for the vear ended
\arch 31, 2019



GMR ENTERPRISES PRIVATE LIMTLED

Notes to the consolidared finaneial starements for the vear ended March 31, 2020

d) (Loss) / profit from discontinucd operations

Rs.in

Pardiculars March 3, 2020 Mareh 31, 2019
<278

3363

£8.41

22,68

388 15.9¢

06+ 1678

117

202 368

3.70 751

(3.70) {6.50)

12464

(3.70) 117.84

T 32

D4l

0ol

(3.70) 110.12

(e) Assets held for sale

The Group has following non-current assets/disposal groups recognized as held for sale as at March 31, 2020

Asset / Disposal Group Reportable segment
GMIAL Alrport segment
EDWPCPL Power segment
GLPPL Alrport segment

The Group has following non-current assers/ disposal groups recognized as held for sale as ar March 31, 2019

Asset Reportable segment
GNMNIAL Aurport segment
EDWPCPL Power segment
GKUAEL Road segment
GOSEHHHPL Road segment

The Group has following non-current assers/disposal groups recogmized as held for sale as at Apul 1, 2018:

Asset 1 Reportable segment
GMNIAL \irport segment
GPCL Power seument
PIDSU Power seament
EDWPCPL Power segment
GKUAEL Road scgment
SOSETTHHPL Road segment

%:



GMR ENTERPRISES PRIV.TE LIMITED

Nortes 1o the consolidated financial starements for the vear ended March 31, 2020

The derails of assers/disposal group classified as held for sale and liabilities associated therero are as under:

(Rs.1n crore)

Particulars March 31, 2020 March 31, 2019 April 1,2018
Group of assets clussificd as held for sule

Property. plant and cquipment 5 1082
Intangible assets { ndudmy goodwill) - 256.89
Intangible assets under devdlopment - 53435

ITmvestment i GOSETTEITTL 2533 315

Tovestment m 1XDWPCPL 01 0

Cash and ash cqunalents 58.84 0.59 339

Other assers mduding daims recoverable 289 293 107 16

Total 61.73 28.91 942.77
Liabilities assncinted with gron ssificd ns held for sale

Borrowings - 271 36

Other liabilines 63.54 47.30 247 82
Provisions 1.96 796 1030
Current tax habiines (net) - 482 132
Total 7150 60.08 530.80
Other comprehensive income

I:xchanee difference on anslation of Forcign Operations 17.25 15.88 037

(This space is intentionally lefi blank)
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Notes 1o the consolidated financial statement for the vear ended March 31, 2020

37 (a) Deferred tux

Deferred tax liabilin / asset comprises mainly of the following:

For the vear ended March 31,2020

Partculars

Deferred tax

sSCt

Camn fonand Tosses uabsorbed deprcennon
AT acdst ennlemem

Others

Towl

Offsctting deferred tax lability

Deprecmsion

Oxhers

tonl

Net deferred tax asset

Deferred tax liabiliey

Beprecanon

Taase | quisanon resenve

Cash Gow hedge

Undistnbuted profits of equuiny accounted myvestments
Others

Lol

Offsetring deferred tax assct

Cany forwand Josses 7 unabsrorbed deprecauon
Intangbles (anport concession nghts)

Onhers

ol

Net deferred tax liabiliny

Net deferred tax

For the vear ended March 31,

Particulars

Deferred tax asset :

Cany Torwand Tosses / unabsobed depreaanon
MAT credic enmilement

Others

Lol

Offsctting deferred tax liabiliey

Deprecauon

Others

Iotal

Net deferred tax asset

Deferred tax Liability :

Deprecrinon

Cash flow hedge

Undisiibuted profits ot equiny accounred myestments
Others

ol

Offsctting deferred tax assct

Cam forwmd Josses / unabsorbed deprecmtion
Inangibles (impore concession ughts)

Others

Lol

Net deferred tax liability

Net deferred tax

Opening deferred
tax asset/
(liability)

63 04
31133
3488
G612 15

(14313)
(117 78)
(26 91)
35124

(965 78)

(80133)
(3583)
(+473)
(1126 67

846 94
6279
13845
1.048 19
(78.48)

272.76

Opening deferred
tax asset/
(liability)

2435
38104
3287

13847

(14022)
(118 30)
(258 72)
179.74

(995 76)
(82 64)
(1897
4881

1048 56)

06+ 09
G671
167 89
BOR GY
(149.87)

29.87

Deferred tx
(expense)/ income
recogmised in profit

and loss

205 10
1519
2020

208 83

{20 30)
PR

TTRT
376.72

38 U8
(14427

(69 87)
1533
(168 40

(35719
(393)
87 82
2819

(140.30)

236 42

Deferred tax
(e.\'pcnsc)/ income
recognised in profit

and loss

6344
13211
228

199 40

T4
2142
220.82

2098

(16 86)
(72200
(39 08)

18285

(392)
(29 44
149 510
90.42

31124

Deferred tax
(expense)/ income
recognised in other

equity

Deferred tax
(expensce)/ income
recognised in other

cquity

2134
(2134

(21.3H

(2134)

subsidiary

Derecognition on
deconsolidation of

subsidiary "'

(Rs in crore)

Deflerred tax (expense)/ .
. ( I . ) Closing deferred
income recognised in
= tax assct/

(liability)

other comprehensive

mcome

33140
52452
29N 5229

270 908 21

(163 43)

181 41)

6 (244 84
(64.59) 663.37

(906 79)
(144 27)

(675) (87 08)
(105 70)

(38 06)

19 nooom

7124

38860

22627

1.076 37

(6.75) (225.53)

(7 437.84

{Rs. in crore)
Deferred tax (expense)/

. .o Closing deferred
mcome I’CCO‘S’HISC(] n =

tax usset/

(liability)

other comprchensive
mcome

(2302) 6594
(182) 51133
(027 3484

(2371 61215

(v2) (143 13)
(16 69 (17 78)

{7l (20091
(32.63) (16.69) 35124

(965 78)
(8033)
(35 83)
(4473)

12667

[N
o

84694

6279

13845

14819

231 (78.48)

(32.63) 272.76

Notes:

| i Cree of coram ennoes, deferred s asset has nor been recogmscd on unabsorbed fosses on the mounds of prudonce meviow of the management's assessment ol tuwe profirabilin

n I case ol comin cnnnes, as the mrmg dilloences arcongmatmg and reversng sidnn e ns holuday paod vader the provisions ol scenon &0 I\ of the Income Lax Aer 1961 dudened rax has
not bheen recogmsad by these compamies

w Ny Tabiline has been recngmsed i respect ol empomn ditference assocated sl undistabuted eanngs of aubsrdanes as dhe Group s a posinon 1o enptrol the tmmg of eversal of the

remporan dillerence andtis probable that such diticence sall nor tevcrse m the foresceable huune

n UL s tecomnzed AT eredi cnmlonent ol Rs 437 1 coore (Mach 31 2009 R 05 11 e Apnl ol 2008 R 269 10 ciond) as GHIAL basad on estimates expeers to adjust rhas

amonnt atiasexpin of the ax hohday penod (re VY 2022 23) u’s 80EV ol the Tnenme Tay A 1961 Mgt s contrdont tat m vew of the anapared Gl ondens toc the connol

ponods wlach wall be elieetis e from fmancal vear 2019

fax a0 1961 Tuhice e Compam: has recognzad MUV Gadu anttdement amonming Ry 6741 aon Nlch 30 200y

20, GITAL s normal s habibry sl bemore than the M AT pasable atwr consideang the deduction under seeuon Sul\ o the Income

cypoad e table meome basis whichar shall e ableo whust the vtoromannoned M T arodu cnndemaont

Re 10592 crone Apnl 0F 2008 Re 11TV cron) basad on the

the vore endad Maad 31200190 e Group dilured @ pars o stahem JISWOGMILCnchar Ponvare bamned ctomady hinow as GLHR spotes Prvan Paned{ GsPE 0 dhadhy G>P)

Lo o venre of the Growp Neeondmgh the Gronp has deconsalidaed the ent
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Notes 1o the consolidated financial statement for the vear ended March 31, 2020
37 (b) Income tax

I'he domesne subsidianes of the Group are subject 1o mcome tax i India on the basis of their standalone financial stiements. As per the Income Tas et 1961

thesc entities ane hable o pay income tax which is the higher of regular income rax pavable or the amount payable based on the provisions applicable for AV

ML pard i exeess of regular income mx during a vear ean be carried forward for a period of 15 vears and can be offset against furiie tax Tiabihnes

Income tax expensces in the consolidated statement of profit and loss consist of the following:

(Rs. in crore)

March 31, 2020 March 31, 2019
Tax expenses of continuing operations
(1) Current 1ax 156.76 22399
(b) Vdjustmens of wax telating o carhier periods 3.98) 0.57
(¢ ) MYT credit anntlement (51.43) (132.11)
(d) Deferred tax credic (185.00) (17911
Tax expenses of discontinued operations
() Current rax 732
(b) \djustments of tax relating to earlier periods 041
(¢) Deferred rax eredir - (0.01)
Total taxes (83.65) (78.94)
Other comprehensive income section
Deferred tax relared to items recognized in OCH during the vear
Remeasurement Josses on defined beaefie plans ((196) (0.35)
Cashflow hedge veserve 72.50 1473
Income tax charged to OCI 71.34 14.38

Reconeiliation of taxes o the amount computed by applying the statutory income tax rate to the income before taxes is summarized below:

March 31, 2020 March 31, 2019
Loss before taxes from continuing operations (2,719.28) (3.964.16)
(Loss) / Profit before taxes from discontnued operations (3.70) 117,84
Share of loss of associares and joint ventures (net) (275.51) (87.92)
Loss before taxes and share of loss of associates and joint ventures from continuing and discontinued (2,447 47) (3.758,40)
“PCIZI“U“.\'
\pplicable tax vares n India 34.94" 3494%
Computed tax charge based on applicable tax rates of respective countrics (855.24) (1,313.34)
Adjustments to taxable profits for companies with taxable profits
(2 Income exempt from tax (317.70) (279 66)
(B) Trems not deductible 9116 104.88
(c) Vdjustmenis on which deferred tax is not created/reversal of earlier years 75299 1,048 53
() \djustments to current fax in cespect of prior periods (1.21) (3.06)
(¢) Vustment for different tax races berween the group components 139.39 315.83
() Ohers 106.96 4788
Tax expense as reported (83.65) (78.93)

Notes:

I Canin annoes of the Groap have incurred losses dunng the relevant pcriud, which has resulted m reduction ol profit/increase of losses m the consolidacd
financial saromonts However, the ax babiline has been discharged by the Tespeclive entiies on a standalone basis Further, in view of ibsence of tcisonable
carrunn. the Group has not recogmised deforred mx assermn such companics

2 P he Dion 1 aes (dmendimenny Ordinance, 2019 was issucd by the Ministin of Finanee. Goverament of Indin on 20 Sepramber 2019 Pursuant to the = ud
ardmance, corrain cnmines m the Group are enfitled 10 avail revised rax rares from the Anancial vear commencing 1 \pril 2019 THowever, on the basis ol deruled
malvsis of e provisions of the Ordmancee, management has concluded that the entitics shall wal revised 1ax vares afice unlization of vanous ns credns that the
respeetne ennoes e currently ennded fin \ecordingly, these consolidared Tinaneil starements for the vear ended Mareh 3102020 do notincdude s adjusimenis

onoaccount of Chl\]_\\‘LS m the corpor e 1N rles
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38. Significant accounting judgements, estimates and assumptions

The preparation of the Group's consolidared financial starements requires management to make judgements, estimates
and assumptions that affect the reporred amount of revenues, expenses, assers and labilities, and the accompanving
disclosures, and the disclosure of contingenr liabiliies. Acrual results could differ from those estimates. Estimares and
underlying assumptions are reviewed on an ongoing basis Uncertainry about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrving amount of assets or liabilities affecred v future
periods.

Revisions to accounting estimates are recogmized in the period in which rhe estmare is revised and future periods
affected.

Significant judgements and estimates relatng ro the carrying values of assers and liabilities include impairment of
investments, other non-current assets including Goodwill, determination of useful life of assets, esfimating provisions,
recoverability of deferred tax asscts, commirments and contingencies, fair value measurement of financial assets and
liabilities, fair value measurement of put oprions given by the Group, applicability of service concession arrangements,
recognition of revenue on long term contracts, treatment of certain investments as joint ventures/assoctates and
estimation of payables to Government / staturory bodies

a) Estimates and assumptions
The key assumptions concerning the future and other kev sources of estimation uncertainty at the reporting date, that

have a significant risk of causing a marerial adjustment fo the carrying amounts of assets and Labilities within the next
financial year, are described below The Group based its assumptions and estimates on parameters available when the

consolidated financial statements wete prepared 1sting circumstances and assumptons about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Group. Such

changes are reflected in the assumptions when thev occur.

i. Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF model
The inputs to these models are taken from observable markets where possible, bur where this is not feasible, a degree
of judgement is required in establishing fair values. Estimates include considerations of inputs such as hquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments. Refer note 51 and 52 for further disclosures

ii. Revenue recognition from Engineering, procurement and construction (EPC)

Revenue from EPC contracts is recognized over a period of time in accordance with the requirements of Ind AS 115,
Revenue from Contracts with Customers Due to the marure of the contracts, the Group uses the percentage of
completion method in accounting for irs fixed price contracts. Use of the percentage of completion method requires the
Company to estimate the costs incurred nll date asa proportion of the total cost to be incurred along with identification
of contractual obligatons and the Group’s nights to receive payments for performance completed tll date, changes in
scope and consequential revised contract price and recognition of the Liabihitv for loss making contracts/onerous
obligations. Costs incurred have been used to measure progress towards completion as there is a direct relanonship

Provision for estimated losses, if any, on uncompleted contracts are recorded n the period in which such losses become
probable based on the expecred contract estmates ar the reporting date

iii. Defined benefit plans (gratuity benefits)

The cost of the defined benefir grarmn planand the present value of the granun obliganon are derermuned using actuarial
valuations An acruaral valuaton mvolves making vaous assumpronas thar may differ from acrual developmenrs in the
futare These include the determinarion of the discount rate, furure salary increases and mortline rates. Due to the
complexities involved i rhe valuanon and 1ts long-rerm narure, a defined benefir obligation 1s highly sensiove to changes

in these assumprions Al assumprions are reviewed ar each reporting dare
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The parameter most subject to change is the discount rate. In determining the approprate discount rare for plans
operated in Indin, the management considers the interest rates of government bonds

The mortality rate is based on publicly availuble mortality tables for India. Those mortality tables tend ro change onlv ar
interval in response ro demographic changes. Future salary increases and granuity increases are based on expecred furure
mflanon rates

Further details about gratury obligations are given in note 40

iv. Impairment of non-current assets including property, plant and equipment, right of use assets, intangible
assets, assets under construction/development, investments accounted for using equity method and
goodwill

Determining  whether property, plant and  equipment, right of use assets, intangible assets, assets under
construction/development, investments accounted for using equity method and goodwill are impaired requires an
estimation of the value in use of the individual investment or the relevant cash generating units. The value mn use
calculation is based on Discounted Cash Flow Model (‘DCF’) model over the estimated useful life of the power plants,
concession on roads, airports etc. Further, the cash flow projections are based on estimates and assumptions relating ro
conclusion of tariff rates, operational performance of the plants and coal mines, life extension plans, availability and
market prices of gas, coal and other fuels, restructuring of loans etc in case of entities in the energy business, estimation
of passenger traffic and rates, rates per acre/hectre for lease rentals from CPD, passenger penetration rates, and favorable
outcomes of litigations etc. in the airport and expressway business, assumptions relating to realization per acre of land
from monctization for SEZ business which are considered as reasonable by the management (refer note 3,4,5,6 and 7)

v. Recognition of revenue for change in law and other claims

The recognition of revenue is based on the tariff rates/methodology prescribed under PPA/LOI with customers
Significant management judgement is required to determine the revenue to be recognized in cases where regulatory order
in favour of the company is yet to be received or which is further challenged in higher judicial forums. The estimate of
such revenue is based on similar existing other favorable orders/ contractual terms of the PPA with the customers

vi. Provision for periodic major maintenance

The entities in the road sector of the Group is engaged in development of highways on build, operate and transfer

model on annuity oz roll basis. These are SPVs which have entered into concessionaire agreements with National

Highways Authority of India (NHAT’) or the respective state governments for carrying out these projects
The Group is contractually committed to carry out major maintenance whenever the roughness index exceeds the
limit as indicated in the respective concession agreement.

The management, estimates provision w.r.t periodic major maintenance by using 4 model that incorporates a number of
assumptions, including the life of the concession agreement, annual traffic growth and the expected cost of the periodic
major maintenance which are considered as reasonable by the management. (Refer note 43)

vii. Valuation of investment property

Investment property ts stated at cost. However, as per Ind AS 40 Investment Property’, there is a requirement ro disclose
fair value as ar the balance sheet dare. The Group engaged independent valuation specialists to determine the fair value
of its investment property as at reporting dare

b) Significant judgements

In the process of applying the Group’s accounting polices, the management has made the following judgemenrs, which
have the most sientficant effect on the amounts recognized n these consolidated financial statements
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i. Determination of applicability of Appendix C of Service Concession Arrangement (‘SCA’), under Ind AS -
115 ‘Revenue from contracts with customers’) in case of airport entities

DIAL and GHIAL, subsidiaries of the Company, have entered into concession agreements with Airports Authority of
India (‘\AAT) and the Ministry of Civil Aviation (‘MoCA’) respectively, both being Government / statutory bodies. The
concession agreements give DIAL and GHIAL exclusive rights to operate, maintain, develop, modernize and manage
the respective airports on a revenue sharing model. Under the agreement, the Governmenr / starutory bodies have
aranted exclusive right and authority to undertake some of their functions, being the functions of operaton,
maintenance, development, design, construction, upgradation, modernization, finance and management of the respective
airports and ro perform services and activides at the airport constituting “Aeronautical services” (regulated services) and
‘Non-acronautical services’ (non-regulated services). Aeronautical services are regulared while there 1s no control over
derermination of prices for Non-aeronautical services. Charges for Non-aeronautical services are determimned at the sole
discretion of DIAL and GHIAL. The management of the Group conducted detailed analvsis to determine applicability
of SCA The concession agreements of these entities, have significant non-regulated revenues, which are apparently not
ancillary in nature, as these are important from DIAL and GHIAL, the Government / statutory body and users/
passengers perspective. Further, the regulated and non-regulated services are substantially interdependent and cannort be
offered in isolation. The airport premises are being used both for providing regulated services (Aeronautical services)
and for providing non-regulated services (Non-aeronautical services). Based on DIAL and GHIAL’s propostion of
regulated and non-regulated activities, the management has determined that over the concession period, the unregulated
business activitics drive the cconomics of the arrangement and contributes substantially to the profits of DIAL and
GHIAL and accordingly, the management has concluded that SCA does nor apply i rs entirety to DIAL and GHIAL

ii. Determination of control and accounting thereof

As detailed in the accounting policy, consolidation principles under Ind AS necessitates assessment of control of the
subsidiaries independent of the majority shareholding. Accordingly, certain entities like GKEL and DDFS, where though
the Group huave majority shareholding, they have been accounted as joint ventures on account of certain participative
rights granted to other partners / investors under the shareholding agreements (GKEL has been accounted for as joint
venrure of GEL). Similarly, as detailed in Note 8b 13(i), consequent to investment made by Tenaga in GEL with certain
participative rights in the operations of GEL, GEL and its underlying subsidiaries have also been accounted as joint
ventures w.e. f November 04, 2016 under Ind AS. Further, as detailed in nore 8b 13(iv) and 8b 13(v), GREL and GCEL
(il sale of stake) have been accounted as associates on account of the SDR and the conversion of loans into equity share
capital by the consortium of lenders.

Under Ind AS, joint ventures arc accounted under the equity method as per the Ind AS-28 against the proportionate line
by line consolidarion under previous GAAP

Refer note 8a and 8b for further disclosure
i1i. Classification of leases

The Group enters into leasing arrangements for various premises. The assessment (including measurement) of the lease
is based on several factors, including, but not limited to, transfer of ownership of leased asset ar end of lease term,
lessee’s option to extend/terminate etc. After the commencement date, the Group reassesses the lease term if there is a
significant event or change in circumstances that is within its control and affecrs its ability to exercise or not to exercise
the option to extend or to terminate

iv. Recoverability of advances/receivables

Ar each balance sheer date, based on historical default rates observed over expected life, the management assesses the
expecred credit losses on outstanding receivables and advances

v. Taxes

Deferred rax assets including MAT Credit Entitlement is recognized o the extent that 1r 1s probable rhat taxable profir
will be available against which the same can be utilised Sigmificant management judgement is required to derermine the
amount of deferred rax assets thar can be recognised, based upon the likeh nming and the level of furure raxable profits
together with future tx plannmg straregies. Refer note 37 for funber disclosures
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vi. Contingencies

Contingent labilities may arise from the ordinary course of business in relation to claims against the Group, including
legal and contractual claims. By their nature, contingencies will be resolved only when one or more uncertain future
events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies inherently
involves the exercise of significant judgement and the use of estimates regarding the outcome of future events.

The Group has ongoing litigations with various regulatory authorities and third parties. Where an outflow of funds

is believed to be probable and a reliable estimate of the outcome of the dispute can be made based on management’s
assessment of specific circumstances of each dispute and relevant external advice, management provides for its best
estimate of the liability. Such accruals are by nature complex and can take number of years to resolve and can involve
estimation uncertainty. Informaton about such litigations is provided in notes to the consolidated financial statements.
In respect of financial guarantees provided by the Group to third parties, the Group considers that it is more likely than
not that such an amount will not be payable under the guarantees provided. Refer note 41for further disclosure.

vii. Other significant judgements

a) Refer note 45(x) as regards the revenue share payable by DIAL and GHIAL to the grantor.

b) Refer note 45(ii) and 45(iv) as regards the revenue accounting of GHIAL and DIAL.

c) Refer 46(1) and 46(ii) as regard the recovery of claims in GACEPL and GHVEPL.

(This space is intentionally left blank)
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39. Non-controlling intcrests

Financial information of subsidiaries that have material non-controlling interests is provided below ;

1. Details of matenial partlv-owned subsidiaries :

Name of the Entity

Place of business

Proportion of equity interest held by non-

controlling interests (Effective)

Proportion of equity interest held by non-
controlling interests (Direct)

As at March 31,

As at March

As at April

As at March

As at March

As at April 1,

2020 31, 2019 1, 2018 31, 2020 31, 2019 2018
Gl India 35.27" 37.57% 38.97"s 35.27", AT.5T" 38.97"0
2. Accumulated balances of non-controlling interest : (Rs. 10 crore)
Particulars March 31, March 31, | April 1, 2018
2020 2019
GIL* 1,807.28 1,524.77 3,314.32
Aggregare amount of individually immaterial non-controlling interest (3.80) (3.33) (54.95)
Total 1,803.48 1,521.44 3,259.37
3. Profit / (loss) allocated to non-controlling interest : (Rs. in crore)
. March 31 March 31
Particulars ’ ’
it 2020 2019
GIL (585.09) (1,047.48)
Aggregate loss of individually immaterial non-controlling interest (0.46) (0.19)
Total (585.55) (1,047.67)

(This space is intentionally kft blank)
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4. Summarised financial position :

The summarised financial postion of these subsidiies are provided below. This

company eliminations.

Particulars

Non current assets

Property, plant and equipments (including investment prroperty)
Capital work in progress

Intangible assets (including Right of use

asset, Goodwill)

Investments accounted using equity method

Financial assets

Other non current assets (including non

current tax assets)

Deferred tax assets

Total

Current assets

Inventories

Financial assets

Other current assets

Total

Asset classified as held for sale

Non current liabilities
Financial liabilities
Provisions

Other non current liabilities
Deferred tax liabilities
Total

Current liabilities

Financial liabilities

Provisions

Other current habilities (including liabilities
for current tax)

Total

Liability classified as held for sale

Total equity (A)

Equity share capital attributable to non-
controlling shareholdess (B)

Equity share capital attributable to equity
holders of parents (C)

Net other equity for distrbution (E=A-B-
©)

Other equity attributable to:

Equity holders of parenrs

Non-controlling interests

nformation 1s based on amounts before inrer-

§. 1In Crore

* GIL

March 31, March 31,

2020 2019 April 1, 2018

12,870.96 1275421 12,226 96
3,811.47 858 28 589.05

330654  3325.61 3,416.51

7,012.75 7,659.94 8,736.14
3,795 17 2,491 63 2,042 37

269622  2,065.98 583.81

654.78 342 65 388.93
34,147.89  29,498.30  27,983.77

190.53 112.57 104.19
11,350.59 10,259.97 9,004.00
776 06 253.84 252.26
12,317.18  10,626.38 9,360.45
6173 28.91 942,77

2737440  22386.00  21,196.51

105.83 123.33 178.12
2,004.52  2,079.46 1,824.39
225.04 78.11 400.06

29,709.79  24,666.90 23,599.08

14,192 00 11,754 72 6,096.19
968.45 1,052.62 1,061.62

1369.17 137738 1,354.49
16,529.62  14,184.72 8,512.30
71.50 60.08 530.80

215.89 1,241.89 5,644.81

212.92 226.79 235.19
390.67 376.80 368.40
(387.70) 638 30 5,041.22

(1,982 07) (659.68) 1,962 09
1,594 37 1,297 98 3,079 13
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5. Summarised statement of profit and loss :

The summarised fnancial statement of profit and loss of these subsidiaries are provided below This information is based on

amounts before inter-company eliminations

1n crore
GIL*
Particulars March 31, Mazrch 31,
2020 2019
Continuing operations
Revenue from operations 839493 74108
QOther mcome 8272 87392
Cost of material consumed 1249 67 111217
Sub-contracting expenses 297 36 406 51

Revenue share paid / payable ro concessionaire

2,037 19 1,764.75

Erantors

Employee benefits expense 83121 759.88
Finance cost 3545.07 2684.15
Depreciation and amortisation 1064 25 983 96
Other expenses 151155 1826.94
Share of net loss on investments accounted under equity method (net) 288 33 87.89
Exceptional irems 68091 22123
Profit before tax (2,283.41)  (3,553.83)
Tax expense (84 92) (87 42)
Profit for the year (2,198.49)  (3,466.41)
Discontinuing operations

Profit/ (loss) from discontinuing operations (3 70) 110.12

Profit for the year after discontinuing operations (2,202.19)  (3,356.29)
Other comprehensive income 2415 173 63
Total comprehensive income (2,178.04)  (3,182.66)
% of NCI 3527% 37.57%
Attributable 1o the non-controlling interests (585.09) (1,047.48)

6. Summarised cash flow information :
The summartsed cash flow information of these subsidiaries are provided below. This information is based on amounts before

GIL*
Particulars March 31,  March 31,
2020 2019
Cash flow from operating activities 1,375 85 2,052.27
Cash flow from mvesting activities (989 60) (3,005.02)
Cash flow from financing activities 1,616 71 815.80
Net increase/(decrease) in cash & cash 2,002.96 (736.95)

equivalents

* The amounts disclosed under this note is presented on a consolidated basis of GIL and irs subsidiaries, joint venrures and

assoclares
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40. Gratuity and other post employment bencfits plans

a) Defined contribution plan

s under dev clnpn‘lcnl_ mestment propernes under consnuchon

Contibutions to puovident and orher funds included ineapieal work-in-progiess (nof 3). miimyible ass

(note 3), discontimued oparations (note 36) and employee benelits expenses (note 31y are as unde

n
s March 31, 2020 March 31, 2019
Conuibunon to provident fund 3165 2779
fund 1541 16 03
47.06 43.82

b) Defined benefit plan

(A) Provident fund

The Group makes contibution towards provident fund which is adminmistered by the nustees Lhe rales of the Group's provident fund administered by a trost, require that
If the board of rhe trustees are unable to pay interest at the rate declared by the government under pata 60 of the Employees provident fund scheme, 1972 for the reason
that the return on investment is less for any other reason, then the deficiency shall be made good by the Group making mterest shortfall a defined benehir plan Accordingly,
the Group has obtained actuarial valuation and based on the below provided assumpnion there s no deticieney an the bakance sheer date Tence the liability is restricted
towards monthly contributions only

Conrributions to provident funds by DIAL and GAL included in capital work-in-progress (note 3). discontinued operations (note 36) and employee benefits expenses (nore

31) are as under:

Pardculars March 31,2020  March 31, 2019
Contribution to 12.44 (1.09
12.44 11.09

As per the requirements of Ind A8 19, benefits involving employer established provident funds, which requue interest shortfalls 1o be re-compensated, are to be considered

as defined benefit plans

I'he derails ¢ nd and asset are as

Particulars March 31, 2020  March 31, 2019 April 01,2018

Plan assets at the year end, at fair 17923 14809 111.59
value of benefit at end 169 24 14809 111.59

Net (habilin ) recognized in the balance sheet

fions used In value of the interest tee under the Deternunistic
rs March 31,2020  March 31, 2019 April 1, 2018
Discount rate 68 755" 7.60"
land rate 85 930" 930%
LEPEC) rate 8 65" for first 855"
vear and 8 60"«
thereafter

Withdrawal rate 500% 500" 500"
Mortaliny Indian Assured Indian Assured Indian Assured
Lives 1.ves Lives

Mortalin Mortaliry Mortaliny

(2006-08) (2006-08) (2006-08)

(modified)Ule * (modified)Ult = (modified)Ult *

*As published by Insurance Regularory and Development Aurhority (TRDA - and adopted as Stndard Morrahin I'able as 1ccommended by Institute of Actuaries of Indi

cffective Apuil 1, 2013

(B) Gratuity plan

I'he Group has a defined benefie gratoiry plan Fyery employee who has completed five years or mon ol service gets ageatuity on deparrore ar 15 days salary (based on last

draw n basic) for cach completed year of service

Vhe fund provides a capiral guacanree of the balance accumulated and declares interest perodically that s credired to the fund account Although we know that the fund
manager imvests the funds as per products approved by Insurance Regulatony and Development uthoriny of India and investment guidelines as stipulated under section 101
sscis managed by the fund manager are highly liguid m nacore and we do not

of Income Tax Act, the exacr asser mix is unknown and not publicly avalable I'he lrust

expeet any sigmficant liquidin nsks The Lrostees are esponsible for the imvestment of the asscs of the Brustas w ¢l as the dwy o dav admimistration of the scheme.

‘The followmg tables summarise the components of net benelit expense recogmised 10 the statement of profit on loss / OCEand amounts recognised i the balanee sheet [on

denned benelit plins/ obliganons

Statcment of profit and loss

Gratmty expense mehided 1 eapital work-in-progress (note 3). mrangible assers under devclopmoni myvestment propern uader constiuction (note 5), discontinued

operations (note 365 and employec benefies expenses (note 31 are as under:

Nt benel
rs March 31,2020  March 31, 2019
Current seivice cost 971 869
Past senvice cost- Plan amendments (OIS
Net mterest cost on dedmed benedin 100 105 0.92

Net bencfit 10.05 9.61
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Remeasuement loss i orher e

rs

mcomes

vervanal Toss due 1o defined benefit obliganons {1YBOY and assumpnions changes

Return on assers less than discount rare

sheet
Particulars
Present value of defined benefit obligation
of assers

Plan Tability

in the value of the defined benefit

Particulars

Opening defined benefit obligarion
Transferred to / transfer from the Group
Interest cost

Current service cost

Past sen ice cost- plan amendments

Benefirs paid

Actuarial losses on obligation - assumptions

T ffects of business combinations and disposals

Closing defined benefir obligation

in the fair value of asscts
Particulars
Opening fair value of plan assets
Transferred to / transfer from the Group
Interest income on plan assets
Contributions by employer

Benefirs paid

Adjustment on transfer from subsidiary
Liffects of business combinations and disposals

Closing fair value of plan asscts

follows:

on arc as follows:

March 31, 2020
(8431)
5590
(2841

The Group expects 1o contribute Rs. 7 11 crove (March 31, 2019 ¢ Rs 1423 crore) towards gratuity fund in next year

of ASSCLS as a
Investments with insurer funds

benefit for
s
March 31, 2020
Macch 31, 2021
Narch 31, 2022
March 31, 2023
March 31, 2024
March 31, 2025 to March 31, 2029

The as used in determ
Particulars

Discount rare {(in *w)
Salary escalation (in “a)

Attrition rate (in "o

Mortality rate

of the fair value of roral

ASKCLS

March 31, 2020 March 31, 2019

For Raxa

570" 6.60" o

200% 2.00"n
25.00" 0 40.00%

Indian \ssured Indian \ssured

Tives Lives
Mortalin Mortaliny
(2006-08) (2006-08)

(modified)Ult (modified)Ult

March 31,2020  March 31, 2019

580 22
073 5
6.53 2.70
March 31, 2019 Apnl 1, 2018
(70 63) (61 44
5170 H 76
(18 93) (2067

March 31,2020  March 31, 2019

70.63 61 44
080 042
4.99 428
971 869
071)

(6.91) (572)
580 220

(0 68)

84 31 7063

March 31,2020  March 31, 2019

5170 4076
013 0.43
594 336
712 1375
(6.83) (5.72)
©73) (050
0.57

(0.38)

5590 51.70

March 31,2020  March 31, 2019
100.00% 1

n

Amount
13.67
1039
1075
1057
1213

6373

March 31,2020  March 31, 2019
Other entities of the Group

6.80" 760"
6.00% 600"
500" 5.00"
Tndian Assured Indian Assured
laves Iaves
Mortaliry Morzaliny
(2006-08) (2006-08)

(modified)Ulr (modified)UNL
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Notes :
I The estmates of future maraase n compensation levels, considered in the actuanial valuanon, have bean tiken on account of mflaton, senioni, promonon and otha

relevant Gacrons such as supph and demiand i the employment market

2 Plan characteristics and associated risks:

Ihe Grannt scheme ssa Tnal salan defined benefit plan thae provides for a lump sum payment made on exnerther by way of weorement, death, disabilin: or voluntan
withdn mal The beachits are defined on the basis of Tmal salan and the period of service and paid as Tamp sum acesn Lhe plan design means the tishs commonly affccnng
the habilies and the Tmancial sesulis are expeeted 10 be:

A Tnterest rte sk The denned bonefic obhiganon caleulaied uses a discount nare based on government bonds 17 bond viclds Gl the defined beneli obliganon will iead 1o
ncrease

b Sl Inflanon ask < Thgher than expeeted increases m satary will inerease the defined benelic obligaton

¢ Demographic usk s s the sk of varabiliny of results due ro unsystematic nature of decrements thar include mottahin, swathdrawal, disabihin and rernemenr The

elTect of these deciements on the defined benefit obligaton 1s nor straight forward and depends upon the combinanon of sadan increase, discount sate and vesbng ciern
1Uis imporiant nor 10 overstare withdrawals becanse w the finaneial analysis the tetirement benefit of ashot cucer emplovee npically costs less per yer as compared ro

long scrvice emplovee

netive sensitiviny anahy sis for tion is as shown below
. Discount rate Future salary increases Attrition Rate
Assumptions
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Sensinviny level (o) 1 100" 100" 1
Impacrt on defined benetir (532) (4 16) 526 425 26 42
obliganon due 1o merease
Impact on deimed beneli 6.10 4.76 (4 83) 391 (032) (0 48)

shlization duc to decrease

The above sensinin analysis is based on a change 10 an assumption while holding all other assumptions constant In practice, this s unlikely to occur and changes i some
of the assumprions may be corrlared When ealeulating the sensitivity of the defined benefit obligation 1o significant actuadial assumptions the same method (present vatue
of the defined benefir obligation ealeulared with the projecred unit eredit method ar the end of the reporting period) has been applicd as when caleulating the defined benefie
Tiabiliny recognised in the balance sheet

(C) Other defined post employment benefit
Certain entines n the Group located owside India have defined unfunded post employment benefits, for its employces

The following tables summarises the components of net benefit expenses recognised in the statement of profit and loss and amounis recognised in the balance sheet for

these defined post-employment benefirs.

Statement of profit and loss

Graruin expense included i discontinued operations (note 36) and employee bencfits expenses (note 31) are as under:

Net benehr
Particulars March 31, 2020 March 31, 2019
Curcent senvice cose 0.24
Tnterest cost on henedit obl 1 (106
Net benefir expenses 030
Amount ree income:
Particulars March 31,2020  March 31, 2019
Actuarnl loss / (vam) due ro DBO assumprions changes 018
Actuarial (vans) / Josses due recounized i OCI 018

sheet
rs March 31,2020  March 31, 2019 April 1, 2018
value ol defined benefic obligation (1 48)
of ASSCIs

Plan asser / (labilin) (1.48)

in the t value of the defined benefit are as follows:
Particulars March 31,2020  March 31, 2019
Opening defined benefic obhganon 148
Inrerest cost 006
Curient scrnice cost 024
Benefirs pad oy
Vetunnal amsi / Josscs on obhganon 018
Forex gaun (L07)
I:fFects of busmess combmanons and disposals (1 88)

Closme defined Bencfin obligation
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c) Contingent liabilities

in crore)
March 31,2020  March 31,2019 April 1, 2018

Corporate guarantees 3.673.92 7,151 76 6.402 84
Bank gumantees outstanding / Letter of aedir outstanding 1,385 59 1,899 94 1,873 48
Bonds issued to austom authorties 11200 11200 11200
1etter of cm fort provided on behalf of joint ventures 1,533 58 1,301 62 99410
Claims against the Group not admowledged as debrs 242 61 228 02 415.28
Marters relating to incomee tax under dispute 602 52 520 42 42296
Matters relating to indirea taxes duty under dispute 327 55 18793 435.51

Other contingent liabilities

N

Ul

6.

10.

11.

The above amounts do not include interest and penaliy amounts which may be payable till the date of settlements, if

any.
J

A search under section 132 of the IT Act was carried out at the premises of the Company and certain entities of the
Group by the income tax authorities on October 11, 2012, followed by search closure visits on various dates during the
vear ended March 31, 2013 to check the compliance with the provisions of the IT Act The income tax department has
subscquently sought certain information / clanfications. Block assessments have been completed for some of the
companies of the Group and they have received orders/demand from the Income Tax Authorities for earlier years. The
management of the Group has filed the appeals with the income tax department against the disallowances made in the
assessment orders and believes that these demands are not tenable as 1t has complied with all the applicable provisions
of the IT Act with respect to its operations.

Refer note 45(iii) with regard to contingent liability arising out of utilization of PSF(SC) Fund.

In respect of ongoing land acquisition process of KSL, there are claims of different types pending before various judicial
forums such as, disputes between claimants, or writ petitions filed against property acquisitions, of land etc. As these
cases are subject to judicial verdicts which are pending settlement and accordingly, no adjustments have been made to
these consolidated financial statements of the Group for the vear ended March 31, 2020.

There are numerous interpretative issues till now relating to the Supreme Court (SC) judgement on PF dated February
28, 2019. The Group, its joint ventures and associates have paid the liability on a prospective basis from the date of SC

order. The Group, its joint ventures and associares have not made any provision related to period before the order due
to lack of clarity on the subject.

MSEDCL has raiscd a legal dispute on GETL ar the Central Electricity Regulatory Commission seeking revocation of
its trading license on account of failure to supply power. The Group is confident that litigation filed at the CERC by
MSEDCL will not hold good as the same is not in accordance with the terms of the LOI and there is no financial
implication expected out of this matter.

Refer note 36(a) with regard to contingent liability of the Group in case of tax demands in GMIAL.

Refer note 45(xi) for details of contingent liabilitics on CCPS A issued by GAL.

Refer note 8(a) and 8(b) with regards to contingent liabilities of the Group on behalf of joint ventures and associates.

Refer note 45(xiv) with regards to contingent liabilities on Duty Credit Scrips in DIAL

Refer note 45(xiil) with regards ro contingent liabilities as regards dispute with Silver Resorr Hotel India Private Limited

i DIAL.

Refer note 45(x) with regards to conningent liabilines as regards revenue sharing on notional Ind AS adjustments.
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41.  Commitments and contingent liabilities

a) Capital commitments

in crore)
Particulars March 31, March 31, April 1,
2020 2019 2018
Estimated value of contracts remaining to be executed 10,121.42 13,439.11 1843.25

on capital account, not provided for (net of advances)

b) Other commitments

Entities in roads sectors have entered into various Concession agreements with concessionaires for pertods ranging
from 17.5 years to 25 vears from achicvement of date of COD / appointed date as defined in the respective
Concession agreements, whereby these enfities have committed 1o comply with certain key terms and conditions
pertaining to construction of roads / highways in accordance with the timelines and milestones as defined in the
respective Concession agreements, COD as per the respective Concession agreements, construction, management,
payment of fees (including revenue share), operation and maintenance of roads / highways in accordance with the
respective Concession agreements, performance of the obligations under the respective financing agreements, non-
transfer or change in ownership without the pnior approval of the concessionaire and transfer of the roads / highways
projects on termination of relevant agreements or in case of defaults as defined i the respective Concession
agreements and utilisation of grants reccived as per the requirements of the respective concession agreements.

n. a) Entities in airports sector have entered into various agreements with Concessionaires for periods ranging from 25
years to 35 years extendable by another 20 to 30 years in certain cases on satisfaction of certain terms and conditions
of respective Concession agrecments from dates as defined in the respective agreements for development,
rchabilitation, expansion, modernisation, operation and maintenance of various airports in and outside India.
Pursuant to these agreements, these entities have committed to comply with various terms of the respective
agreements which pertains to payment of fees (including revenue share), development / expansion of Alrports in
accordance with the timelines and milestones as defined in the respective agreements, achievement of COD as per
the respective agreements, development, management, operation and maintenance of airports in accordance with the
respective agreements, performance of various obligations under the respective financing agreements, non-transfer
or change in ownership without the prior approval of respective airport concessionaires, compliance with the
applicable Inws and permits as defined in the respective agreements, rransfer of airports on termination of agreements
or in case of defaults as defined in the respective agreements.

b) As per the terms of agreements with respective authorities, DIAL, GHIAL and GIAL are required to pay 45 99%,
4% and 36.99% of the revenue for an initial term of 30, 30 and 35 vears which 1s further extendable by 30, 30 and
20 years respectively.

w.  The Group through KGPL has entered into Concession agreement with Government of Andhra Pradesh for a
period of 30 years extendable by another 10 yvears from achievement of date of COD / appointed date as defined
in the Concession agreement, whereby KGPL has commitred to comply with certain key terms and conditions
pertaining to development of commercial port in accordance with the umelines and milestones as defined in the
Concession agreement, COD as per the Concession agreement, construction, management, payment of fees
(including revenue share), operation and maintenance of port i accordance with the Concession agreement,
performance of the obligations under the financing agreements, non-transfer or change in ownership without the
prior approval of the concessionaire and transfer of the port project on termination of relevant agreement or in casce
of defaults as defined 1n the Concession agreement.

v One of the entities in airports sector is committed to pay cvery vear a specified percent of previous vear’s gross
revenue as operator fee to the airport operator for the period specified m the \irport operator agreement

v The Group has enfered nto agreements with the lenders wherein the promoters of the Company and the Company
have committed to hold at all times at least 51% of the equin shane capital of the Company / subsidiaries and not
to sell, transfer, assign, dispose, pledge or create anv securtry interest except pledge of shares to the respective lenders
as covered in the respective agreements with the lenders

vt ‘Lhe Group has provided commitment 1o fund the cost overruns over and above the estumated project cost or cash
deficiency, 1f any, to the lenders of 1ts project stage subsiduanes, 1o the extent as defined in the agreements execured
wirth the respecnve lenders
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Vi

Vi,

X1,

Xit.

Xur.

X1v,

XV

XVl

XV

In respect of its equiny investment in Ease Delht Waste Processing Company Private Limited, DIAL along with
SELCO Inrernational Limited has to maintain minimum 51% sharcholding for a period of 2 vears from the
commissioning of the project and thercafrer minimum 26% sharcholding for next 10 vears. The project has been
commissioned with effect from Apnl 01, 2017,

In terms of Section 115]B of Income Tax Act, 1961, cerrain Ind AS adjustments at the Ind AS transinton dare are to
be included in book profits equally over a period of five years starting from the year of first time adoption of Ind AS
ie. FY 2016-17. Pursuant to above, the Group had made Ind AS adjusrments as on March 31, 2016 and mncluded
1/5th of the same while computing book profit for FY 2016-17, FY 2017-18, FY 2018-19 and FY 2019-20 and paid
MAT accordingly. The remaining amount will be adjusted in the one subscquent year while computing book profit

for NAT.

DIAL had entered into “Call spread Option” with various banks for hedging the repayment of 6.125% Senior secured
notes (2026) of USD 522.60 million, which is repayable in October 2026. Under this option, DIAL had purchased a
call option for USD 522.60 milhion at a strike price of Rs. 66.85/USD and written a call option for USD 522.60
million at a strike price of Rs. 101.86/USD ar October 31, 2026. As per terms of the agreements, DIAL 15 required
to pay premium of Rs. 1,241.30 crore (starting from January 2017 to October 2026), which is pavable on quarterly
basis. DIAL has paid Rs. 392.27 crore (March 31, 2019: Rs. 266.49 crore) towards premium till March 31, 2020 and
remaining balance of Rs. 849.03 crore is payable as at March 31, 2020 (March 31, 2019: R5.974.81 crore).

DIAL had entered into “Call spread Option” with various banks for hedging the repayment of part of 6.125% Senior
secured notes (2022) of USD 80 million (our of USD 288.75 million), which is repayable in February 2022. Under
this option, DIAL had purchased a call option for USD 80.00 million at a strike price of Rs. 68.00/USD and written
a call option for USD 80 million ar a strike price of Rs.85.00/USD at February, 2022. As per terms of the agreements,
DIAL is required o pay premium of Rs. 94.33 crore (starting from April 2017 to January 2022), payable on quarterly
basis. DIAL has paid Rs. 56.32 crore towards premium till March 31, 2020 (March 31, 2019: 37.39 crore) and
remaining balance of Rs. 38.01 crore is payable as at March 31, 2020 (March 31, 2019: Rs. 56.94 crore).

During the year ended March 31, 2018, DIAL had purchased a call option for remaining USD 208.75 million at a
strike price of Rs. 63.80/USD and written a call option for USD 208.75 million at a strike price of Rs.85.00/USD at
February, 2022. As per terms of the agreements, DIAL 1s required to pay premium of Rs. 198.34 crore (starting from
January 2018 to January 2022), payable on quarterly basis. DIAL has paid Rs. 99.25 crore towards premium till March
31, 2020 (March 31, 2019: 49.76 crore) and remaining balance of Rs. 99.09 crore 1s payable as at March 31, 2020
(March 31, 2019: Rs. 148.59 crore)

During the year ended March 31, 2020, DIAL purchased a call option for USD 350 million at a strike price of Rs
69.25/USD and written a call option for USD 350 million at a strike price of Rs.102.25/USD at May 30, 2029. As
per terms of the agreements, DIAL is required to pay premium of Rs. 742.79 crore (starting from June 2019 ro May
2029), payable on quarterly basis. DIAL has paid Rs. 47.58 crore fowards premium fill March 31, 2020 and remaining
balance of Rs. 695.21 crore 1s pavable as at March 31, 2020.

During the yvear ended March 31, 2020, DIAL purchased a call option for USD 150 million at a strike price of Rs.
71.75/USD and written a call oprion for USD 150 million at a strike price of Rs.102.25/USD at May 30, 2029. As
per terms of the agreements, DIAL is required fo pay premium of Rs. 307.17 crore (starting from Narch 2020 to
May 2029), pavable on quarterly bass.

During the current vear, DLAL has also entered into “Coupon only hedge” and “Call Spread option” with bank for
hedging the payment of interest Labilin on 6.45% Sentor secured notes (2029) for USD 150 million and 6.125%
Senior sccured notes (2022) for USD 288 75 million borrowings respectively.

GAL has entered info the concession agreement with Srare of Greece and TERNA for the purpose of design,
construction, financing, operation, mantenance and exploitation of International Atrport of Herakhon, Crere,
Concession SA. Per the agreement. GAL s required to invest EURO 70.2 million. (Rs 553.15 crore). GAL has
infused equiry of Euro 28 08 mullion. (Rs 221.26 crore) ull March 31, 2020

Refer Note 42 for commutments relating to lease arrangements.

Refer Note 45(x1) for commutments arising out of convertible preference shares.

Refer Note Saand 8b with regards 1o orher commitments of joumt ventures and assocutes

Refer Nore 48(u) for commutments relating 1o rehabilitation and resettlement
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42. Leascs

Finance Icase receivables - Group as lessor
(Rs. in crore)

Particulars Minimum lease pavments
March 31, 2020 March 31, 2019 April 1, 2018

Recenable nor later than | year (1) 5 150 050
Recenvable fater than 1 vear and not later than 5 years (i1) 13 063 113
Reecivable later than 5 vears (i)

Gross imvestment Lease — (i)+ (1) +(11)=(v) 063 1.13 163
Less: Unearned Finance income (v) (O06) {0.18) 0 34)
Present Value of Minimum Jease receivables | (1v)-(v)] 057 095 1.29

Operating leascs - Group as lessor
The Group has sub-leased certain assets to various parties under operating leases having a term of | year to 50 vears The leases have varying 1erms, escalation clauses and renewal

rights. On renewal, the terms of leases are renegotiable.

‘T'he lease rentals received during the year (included in Note 24 and Note 27) and the future sinimum rentals receivable under non-cancellable operating leases are as follows:

(Rs. 1 crore)

Particulars March 31, 2020 March 31, 2019 April 1, 2018
Receivables on non- cancelable leases

Not later than one year 49 55 48 64 53 47
I.ater than one year but not later than five year 184 80 163 39 11637
Later than five vear 450) 28 506.43 383.57

Operating leases - Group as lessee

1he Group has entered into certain cancellable operating lease agreements mainly for office premises and hiring equipment’s and certain non-cancellable operating lease
agreements towards land space and office premises and hiring office equipment’s and IT cguipment’s. The lease rentals paid during the year (included in Note 32) and the
maximum obligation on the long term non - cancellable operating lease payable are as follows:

Lease liability (Rs. in crore)
Particulars Amount
Asat April 01,2019 120.90
Additions 0.58
Disposals (203)
Interest for the year 10.51

Repayment made during the year (14 59)
Asat March 31, 2020 115.37

Disclosed as:

Non - current 105 24
Current 1013
amount has been in statement of and loss account m
Particulars Amount
Amortisation on right to usc assct 15.71
Interest on lease Liability 10.51
Expenses related to short term lease (included under other expenses) 4715
Iixpenses related to low value Jease (included under other expenses) 1.15
Total amount recognised in statement of profit and loss account 74.51

Other notes
1. For right of use assets refer note 4.
i IFor maturity profile of lease hability refer note 52
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43, Provisions

n
Provision for assct
Provisions for Provision for Provisions Provision Provision retirement Provision for power
Particuliars operations and rchabilitation und  against stundard  against sub-  against doubtful obligations / hanking Other provisions Total
maintenance settlement asscts standard ussets assets decommissioning arrangement
As at April 01, 2018 355.88 2.08 2.10 7.70 64.67 432.43
0 made dumg the ven n72l 4286 836 2024 4022 4416 263 26
Vimonnt nsed dunng the ven (4979) (6438} (417
Nonnt veversed dunng the vear (33 64) (770 (62 4+
As at March 31, 2019 339.66 12.86 9.54 20.24 42.32 4445 519.08
Provistan made durmg the ven 7056 436 089 136 34 12002 33276
Notomal micrest on aceount of inwmding at hmancnl Tab 1320 1320
Amonnt used dunmg the ven (13035 (0 13) (44 60y (175 08)
Amonnt tversed duong the yean (029 (627 (9 0h (1993
As at March 31, 2020 308.74 42.73 13.61 13.98 3417 136.19 120.62 670 03

Balances as at April §, 2018

Curent 19099 3 2 770 0467

Nan cunent 164 89 16547
Bulances as at March 31, 2019

Curront 25631 4286 014 3 210 H45 34599

Non cwent 103 35 940 2 4022 173 08
Balances as at March 31, 2020

Current 250 63 4275 047 299 13619 120 62 5333 63

Non current 7811 1514 1398 3118 136 41
Noates

Provisions for operations and maintenance
Dnrng the curent vear, hased on report by mdependent ageney on 10ad roughness mdes. the management has revised 1ts assumption about the timmg and quanfum of the estmated overlay expenditure which has re ulted m the 1eversal of excess provision of Rs 434

Crones (March 31 2009: Rs 33 24 crones, \pol 01.2018: Rs Nily
Vo tor note 38a(vn)

Provision for rehabilitation and settlement
Ihe prosasions fon rchabibiation and sesenloment Tabilines iepresent the management’s best estimate of the costs which will be incunied m the future © meet the Group’s obligatons towards rehabilitanon and

tilement for the purpose ol acqusition of hind for

devclopment ol Speenl Leononue Zone

Contingent provisions against standard asscets, suhb-standard asscts and doubtful assets
s par regulanon 100 the pundental norms issucd by Resenve b nk of India (“RBI™), every Non-Banking 1nancil Tnstitution 1s required to make provision @ 0 40% (March 31, 2019: 0.40%5) on all standard asscrs and as per regulaton 9 other defned percentages

ASKL

T Al sub siandnd asscrs, donbetul assers and e
)L GREPL, GAL and DSPL, bascd on the logal opmion, s wdentihed only interest-bearng asscrs to be considered for provisionimg Accordingly, these group companics have crcated provision on standard asscis @

I ondlen te comply swath the prudential norms, €
C(Marcli 3 20190040 \pil 01, 2018 140

on inter corporate deposis only

(Resers ¢ Bank) Dircetions

hor, the group compames has ceated 1050 provision on sub-standaid assets and 1005 provision on the doubtful assets as per the sequirements of the master direenons-core i estments Compan

asset retiren

Laab | 're the Group has an ton at the end of th ¢ perod 1o restore t ased s i a condion smudar 1o meeption of . Decomm NIy cosIs are ed at the present
o] cos 1 g eshn and are recogmsed of the cost of the | tlar asset. The eash s e wed a1 a current prestax rate that rellee ¢ risks spe 1o 1he decom g habhiy. The
the diseount 1 and reee rement of profir and a finance cost. The ated funure costs of mmis are reviewed anmally and adyosted as ay armte, Cha i (he estimat e costs ov m the

1capphicd are added 1o or dedueted from the cost of the asscet.
-, the provision for asscl retinement oblgation s no longer requited and bas been reversed to statemant of profi and loss

rsant 1o the sale ol power plant assel, bl an such leas

Provision for power hanking arrangement

G las entacd mito bankme tansactons Tor supply ol power As per the teims of the connact, G, obtams power for sale ro thied parly from the poser penerator(supplier”) which s e 10 b whmned by G Il

sccnmmrscd tovenue towaes the sad posa sold o the thard party at the nme of supph of power S1E beng a nader ss requucd to enter mio contiact with another power generatar for s u A A date e the
avalable sathoat m the Tetter o e date

lrat e dare €

11 has cshmatad a provsson towmds puichase of power to be made ata futee date 10 ¢losc e apen posinons m bankmg armangements bascd on the rates

angmal supphor €
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Trade receivables

The Group has a receivable (including unbilled revenue) of Rs. 226.85 crore as at March 31, 2020 (Narch 31, 2019: Rs. 348 41
crore, April 01, 2018: Rs 286.81 crore) from Air India Limited and its subsidiaries namelv Indian Airlines Limired, Airhne Allied
Services Limited and Air India Charters Limited collectively referred as ‘Air India’. In view of continuing ‘Airport Enhancement
and Financing Service Agreement’ with the International Air Transport Association for recovery of dues from \ir India and \ir
India being a government enterprise/undertaking, the Group considers its dues from Air India as good and fully recoverable
During the vear ended March 31, 2020, the Group has recognized recetvable of Rs 28.90 crore (March 31, 2019: Rs 165.85
crore) (including GST) and reccived Rs. 8.41 crore (year ended March 31, 2019: Nil) (including GST) towards inrerest agreed to
be paid by Air India Limited. In view of payment and continuous reduction in the overdue quarter on quarter backed by
contnuing “Alrport Enhancement and Financing Service Agreement” with International Air Transport Associaton (TATY)
for recovery of dues from Air India and considering the fact that Air India being a government enterprise/ underraking, the
Group considers its due from Air India as good and fully recoverable. As agreed in 13th OMDA Implementation Oversight
Committee (OIOC) meeting, the Group has not paid revenue share on Rs. 27.97 crore (March 31, 2019: Rs. 133.76 crore)
recognised as inferest income on delayed payment by Air India.

‘As ar March 31, 2020, GGAL (earlier GPCL now merged with GGAL) has receivables from TAGENDCO aggregating to

Rs. 114.12 crore (March 31, 2019: Rs 114.12 crore, April 01, 2018: Rs. 114.12 crore). Based on an internal assessment and various
discussions that the Group had with TAGENDCO, the management of the Group is confident of recovery of such receivables
and accordingly, no adjustment has been made in these consolidated financial statements of the Group.

(This space is intentionally left blank)




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the vear ended March 31, 2020

45. Matters related to certain airport sector entities:

1.

DF Order

AERA DF Order No 28/2011-12, 30/ 2012-13 and ALRA raniff order No. 03/2012-13 on determination of Acronautical
Tariff was issued on November 14, 2011, December 28, 2012 and April 24, 2012 respecuvely

a)  DIAL had accrued Development Fee (DF) amountmg to Rs 35000 crore during rthe year 2012-2013 earmarked for
construction of Air Traffic Control (NTC) rower During the financial vear 2018-19, ATC consrruction work has been
completed and DF amounting to Rs 350 crore has been adjusted against the expenditure on construction of ATC tower

The total expenditure incurred on construction of ATC rower 1s Rs 398 69 crore which exceeds the earmarked DF of Rs.
350 crore, as the construction got delaved due ro securin reasons and additional requirements from time to time

As per the approval in DIAL Board Meeting held on May 11, 2017, DIAL has written a letrer to AAT for reimbursement of
additional expense. However, AAT vide irs letter dared November 29, 2018 has mentioned that there was no approval of
additional cost incurred by DIAL on ATC and rherefore the additonal cost would not be met our of DF Accordingly,
during the vear ended March 31, 2019, DIAL has capitalized the ATC tower at net cost of Rs 48.69 crore after adjusting
DF of Rs. 350 crores

b}  AERA has passed an order vide Order No 30/2012-13 dared December 28, 2012 in respect of levy of Development fee at
Delhi Airport. As per the said order, the rare of Airporr Development Fee (ADF) has been reduced from Rs. 200 to Rs 100
and from Rs 1,300 to Rs. 600 per embarking domestic and international passenger respectively. Further, as per the said
order, such revised rates have come into force with effect from January 1, 2013 and estimated DF collection period has
been t.xtcndu up to April 2016 Further, AER\ 1ssued order No 4//3015 16 dated January 25, 2016, restricang cut-off
date for collection of ADF upto April 30, 2016. As per the order, AERA has granted AAL six months’ time after cutoff
date (i.e April 30, 2016) to reconcile and arrive ar the over recovery / under recovery of ADF. However, the same is pending
finalization. The over / under recovery will be accounted on final reconctlianon of ADF with AAL However, DIAL has
collected the DF receivable in full and settled the DF loan on Mav 28, 2016

In case of GHIAL, a subsidiary of the Company, AER.\ passed Neronautical tariff order in respect of first control period from
April 1, 2011 to March 31, 2016. GHIAL filed an appeal, challenging the disallowance of pre-control period losses, foreign
exchange loss on external commercial borrowings and other issues for determination of its tanff with the Airport Economic
Regulatory Authordty Appellate Tribunal (AERAAT) agamsr the aforesaid order. Due o non-constitution of AERAAT Bench,
GHIAL had filed a writ petition wirh the Hon’ble High courtar Hyderabad for adjudication. In addition, pursuant to the directions
issued by MoCA, GHIAL had filed another writ petition for restoranon of Airport charges with Hon’ble High Court at Hyderabad
and Hon’ble High Court passed an order allowing GHIAL ro collect the Airport charges as were prevailing prior to February 24,
2014, During the period, Hon’ble High Court vide irs order dared Ocrober 17, 2019 has directed the appeal to be wansferred to
Telecom Disputes Settlement Appellate Tribunal (TDSAT?) wath rhe reguest 1o TDSAT to dispose of the same as expeditiously
as possible. With respect to writ petition, the said order has allowed GHIAL to continue to collecr the airport charges dll the
disposal of appeal by TDSAT TDSAT in its disposal order dated March 06, 2020 has directed AERA to reconsider the issues
afresh while determining the aeronautical tanff for the Third Conrrol Period commencing from April 01, 2021

In relation to derermination of tariff for the Second Control Period, commencing from April 1, 2016 ro March 31, 2021, AERA
had issued a consultation paper on December 19, 2017 However, as rhe aforesaid consultation paper does not address the issues
arising out of the first control period, including rrue up for shortfall of receipt vis-a-vis entiflement for the First Control Period,
GHIAL had filed a writ pednion with the TTon"ble TTigh Court . TTvderabad on February 6, 2018 and obrained a stay order from
the High Court vide order dated February 7, 2018 10 respecr of further proceedings in derermination of tariff order for the second
control period Pendig derermination of Aeronauncal Tartf, AR vide 1rs order no 48 dated NMarch 25, 2019 has allowed
GHIAL to conrinue to charge the aeronaurical rniff as previnled on NMarch 31, 2016 il Seprember 30, 2019 or wll derermination
of rnff for the aforesaid pertod whichever s larer In view of the above, GITAL has appbed aeronautical raxiff as prevailed on
March 31, 2016 during the vear ended March 31, 2020

During the year, GHIAL has withdrawn the aforesaid wit pennon vide Order dared February 25, 2020 from the Hon’ble High
Court Aecordingly, AZR\ has derermined rhe Aeronaunc I rantl m respeer of second control pertod vide tes Order no: 34/2019-
20/HIAL dared M.ugh 27,2020 and the same 15 valid for the balance unexpired control pertod of one vear effectve from April
01, 2020 onwards

I'he Ninistry of Crvil Avianon (MoCA) ssued orders o DINE and GHIATL, subsidiaries of the Company (collecrively “Arport
Operanons’) vequiring the Nirport Operitors 1o veverse the ospendinure meurred, since inceprion towirds procurement and
mamienance of seeurtn sysrems/equipment and on crcioon of fixed assers out of PasemasSecvice Fee (Seeuniy G
[PSE (SCYT eserow account opencd and mamnranad by the Mirport Operators ma fddetgscapatabyMingoment:
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Operators are of the view that such orders are conrrary o and nconsistent with Standard Operanng Procedure (8OPs)
and clartfication 1ssued by the MoCA from tme to ame and challenged the said orders before Hon'ble Thigh court of ther
respecove jurisdicrions by way of a writ peurion The Hon'ble Courts had staved the MoCA order with an undertaking thar, in
the event the decision of the wnr petirions goes agamnst the Atrport Operafors, it shall reverse all the expenditure meurred from

PSF (SC)

The Airport Operators had incurred Rs 439 25 crore towards capiral expenditure (including the consrruction cost and cost of
land mentioned below and excluding related mainrenance expense and interest thereon) nll March 31, 2020 our of PSEF (5C)
escrow accounr as per SOPs, mudelines and clarificarion issued by the MoCA from gme to nnime

Further, in case of DIAL, MoCA had 1ssued an order dared September 18, 2017 stating the approximate amount of reversal ro
be made by DIAL towards capiral expenditure and inferest thercon amounting to Rs 29558 crore and Rs 368 19 crore
respectively, subject to the order of the Fom’ble High court of Delhi

During the vear ended NMarch 31, 2019, pursuant to AERA order No 30/ 2018-19 dated November 19, 2018 wirh respect 1o
DIAL’s enatlement to collect X-rav baggage charges from airlines, DIAL has remitted Rs 119 66 crore to PSE (5C) account

against the transfer of screening assers to DIAL from PSF (SC) o DIAL with an undertaking to MoCA by DIAL thar n case the
matter pending before the Tlon’ble Tigh Court s decided in DIAL’s favour, DIAL will not claim this amount back from MoCA

Based on the internal assessments and pending final ourcome of the aforesaid writ petitions, no adjustments have been made to
the accompanying consolidared financial statements of the Group for the year ended NMarch 31, 2020

Further, as per the advice from the Ministry of Home Affairs and the Standard Operating Procedures (‘SOP?) issued by MoCA
on March 6, 2002, GHIAL, through its wholly owned subsidiary, Hyderabad Airport Security Services Limited (FIASSLY)
constructed  residenrial quarters for Central Tndusmial Secunty Forces (‘CISF) deployed at the Hyderabad awport After
completion of such consrruction, rhe toral construction cost including the cost of land amounting to Rs 113 73 crore was debired
to the PSF(SC) Fund with mnmaton ro MoCA The Comptroller and Auditor General of Tndia (‘CAG’), during their audits of
PSF (8C) Fund, observed thar, GHIAL had not obrained prior approval from MoCA for incurring such cost from the PSE (5C)
Fund as required by the guidelnes dared January 8, 2010 and Apuil 16, 2010 1ssued by MoCA However, management of the
Group is of the opinton rhar these guidelines were issued subsequent to the construction of the said residential quarrers and
approached MoCA for approval ro debit such costs to rthe PSF (SC) Fund account and also, made an applicauon for increasc in
PSF (SC) tariff to recover these dues and ro meet the shortfall in discharging other liabilities from PSF (SC) Fund

In earlier years, MoCA responded that, it is not in a position to consider the request for enhancement in the PSF (SC) rariff As
a resulr, GHIAL requested MoCA to advice the AERA for considering the cost of land/ construction and other related costs
wirh regard to the aforesaid residennal quarters in determination of Aeronautical Tariff for the Hyderabad airport Pending final
instruction from MoCA, cost of residential quarters continue to be accounted in the PSF(SC) Fund and no adjustments have
been made ro the accompanving consolidared financial statements of the Group for the year ended March 31, 2020

In case of DIAL, the AER\ passed an Acronautical tanff order Viz 05/2012-13 issued on April 24, 2012 which derermined rhe
Aeronautical tariff to be levied at Delhi Airport for the fourth and fifth year of taniff period of first five year control period (e
2009 - 2014) DIAL had filed an appeal before AERAAT on certain disputed issues in the aforesaid Tariff order

Subsequently, AERA also released the rariff order No. 40/2015-16 dated December 08, 2015 for second control period Le 2014
22019 DIAL filed an appeal with AERAAT against some of the matters in the tariff order for the second control period
Subseyuently, the Hon’ble Delhi High Court vide irs Final Order dared January 22, 2016 ordered that the tanff derernuned by
AERA for the First Conrrol Period shall connnue till the disposal of the appeals pending against the said tartff order by AERAAT

Further, Minsty of Tnance vde the norificanon dared May 26, 2017, directed the merger of Appellate Tribunal under rhe
Atrports Economic Regularory Authonty Ser, 2008 ("AERA Act”) e AERAAT into Telecom Dispures Sertlement and
Appellate of Tribunal (TDSAT)

The Hon'ble Supreme Court of India, on SLP filed by Aar Ind, vide 1ts judgement dared July 03, 2017, vacared the order of
Honorable High Court of Delhs and direcred TDSAT to dispose of the appeals of DIAL i the next two months

s per the direcnions of Dieetor General of Crvil \vuion dated July 07,2017, DIAL implemented the Tanff order No 40/2015-
16 dared December 08, 2015 with immediate effecr v e, from July 07, 2017

DIALS appeal no 1072012 wath respect to fust contiol penod has been concluded along wirth the appeal by cerramn arlnes
LDS AT wide its order dared April 23, 2018 has passed the order, which provides clarity on the issues which were pending for Jasr
aix vears and has lod down the praneiples 1o be followed by ARRA m determnanon of rartft of the third control penod srrting
trom \pnb 1, 2009 DI oxpecrs the uphitr impacr of1the TDS YT order ro be factored i viff dererminacon by AER N ton
the nest petod 1o, 2019-2024 DIAL's appeal agaunst rhe second conrrol penod sha 7 Ccoulse
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Turther, DIAL has filed an appeal in the Hon’ble Supreme Court of Tndu on July 21, 2018 for few marrers i respect of TDSAT
order dared April 23, 2018 and same was Lisred on Seprember 4, 2018 wherem Hon’ble Supreme Court of India has ssued notices
i the marter The matter was taken up by Hon’ble Supreme Court on February 10, 2020 and rwo weeks” nme was granted for
filing counter affidavit and further owo weeks” nime ro file rejuinder thereafrer Accordingly, DIAL has filed irs rejoinders and next
date of hearng before Flon'ble Supreme Court has not ver been nonfied, however, an apphcanon of carly hearmg shall be filed

by DIAL for an early disposal of the matrer

DIAL has fAled rariff proposal for the third conrrol period starting Aprl 1, 2019 to March 31, 2024 with rthe regulator on
November 27, 2018 Further, as the second control period complered on March 31, 2019, DIAL requested the AERA ro exrend
the current rarfF all the tagff for third control period is defermmed Accordingh, AERA vide order no 48/2018-19 dated Narch
25,2019 extended the prevailing raniff for DIAL wll Seprember 30,2019 which is further extended by AERA order no 09/2019-
20 to March 31, 2020 and vide order no 31/2019-20 dated March 20, 2020 nll June 30, 2020 ox dererminarion of taniff for third

control period, whichever is carlier

AERA has issued consultation paper in the matter of determination of acronautcal tanff for third control period vide consultation
paper no 15/2020-21 dated June 9, 2020 Last date for submisston of comments 1s July 31, 2020 and for submussion of counter
comments 1s August 14, 2020

Basis the cash projections prepared by the management of DIAL for next one year, the management expecrs to have cash profit

Turther, constdering DIAL’s business plans and the availability of sufficient cash reserve as at Narch 31, 2020, rhe management

do not foresee any uncertanty in continuing its business/ operations and meering its labilities for the foreseeable future and
accordingly, the financial statement of DIAL are continued to be prepared and consolidated on a going concern basis

DIAL has received advance development costs of Rs 680 14 crore mcluding Rs 693 crore related o Phase 1T development
(March 31, 2019: Rs 680 14 crore including Rs 693 crore refared to Phase IT development, Apol 1, 2018: Rs 660 06 crore
mcluding Rs 693 crore related to Phase 11 development) from various Developers at Commercial Property District towards
facilirating the development of common infrastructure there in As per the rerm of the agreemenr, DIAL will facilitate the
development of common infrastructure upon receipt of advance rowards development cost in accordance with the instrucnons
and specifications in the agreement Further, DIAL has no right to escalate the development cost and in case any portion of the
advance development cost is not utilized by DIAL towards development of any infrastrucrure facility, the same shall be rerurned
ro the Developers upon earlier of the expiry of the initial term of agreement or upon termination of the development agreement
As ar March 31, 2020, DIAL has incurred development expenditure of Rs 567 81 crore (March 31, 2019: Rs 552 38 crore, April
1,2018: Rs 519 19 crore) which has been adjusted against the aforesaid advance Further, in case of Silver Resort Horel India
Private Limited, DIAL has transferred Rs 32 61 crore as unspent advance development cost in its proportion refundable to Silver
Resort Hotel Tndia Privare Limited to ‘Advances from customer” basis the arbitration order (refer nore 45(xiir)) and balance
amount of Rs 79 72 crore including Rs 6 93 crore related to Phase 11 development (March 31, 2019: Rs 95 15 crore including
Rs 693 crore related to Phase 1T development, April 1, 2018: Rs 140 87 crore including Rs 693 crore related to Phase II
development) is disclosed under other habilities

DIAL is collecting "Marketing Fund” at a specified percentage from various concessionaires as per the agreement with respective
concessionaires and 1s to be utilized towards sales promotional activities as defined n such agreements in accordance with the
Markenng Fund policy adopred by DIAL As at March 31, 2020, DIAL has accounted Rs 174 35 crore (March 31, 2019: Rs
145 27 crore) towards such Marketing Fund and has incurred expendirure amounting to Rs 117 22crore (March 31, 2019: Rs
88 05 crores) (net of income on temporary investments) till March 31, 2020 from the amount so collected The balance amount
of Rs 57 13 crore (March 31, 2019: 57 22 crore, April 1, 2018: 51 51 crore) pending utilizatdon as ar March 31, 2020 1s included
under "Other current liabilities™ as specific fund o be used for the purposes ro be approved by the Marketing fund committee
constitured for this purpose

a) The consolidated financial sratements of the Group do not mclude accounts for PSF (SC) of DIAL and GITIAL as the same
are mamtamed separately in the fiduciary capactey by these eniines on behalf of Gol and me governed by SOP 1ssued vide letter
number AV/13024/047/2003-85/ AD dated January 19, 2009 issued by MoCA, Gol

b) I'he consobdated Fnancal statements of the Group do nor include billing o Aurlines for DIF by DLAL, as the management of
the Group believes that DIAL's responsibility 1s restricred only to the billing on behalf of AAL in accordance with the provisions
of AN (Major Awrports) Development Fee Rules, 2011 and DI SOP

DIAL. made an miernal assessment on computation of Aanual Fee pavable to VAT and 15 of the view that the Annual FFee has
been paad o VAT on Gross Receiprs credired ro the consolidared starement of profit and Toss (wirh certaln exclusions) mstead
of on the “Revenue” as defined under OMDA The legal opmion obtuned in this regard made e clear that there were excess
pavmenrs of Annual Fee by D] \LL by mustake from rme to nme to VAT Accordinghy, as per the decision tuken by the Board of
Directors of DIAL a clum for rerurn of excess Annual Fee pad ro the AAT was raused on 016 AT has nor agreed to the
clam and msistad DAL 1o conunuae to pay Annual ee 'on the same basis, w hich er protest Accordmgly,
the dispuie wrose under ONMDA bur same could not be resolved amicably o ¢ |

wWhich v e commenced from December, 2018 DAL has submurred ars statemen fwhch
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1ts Starement of Defense (SOD)Y Pleadings are complete and issues has been framed by Arbitral Tribunal The matrer s on stage
of cross exanunarion of DIAL’s witnesses  The marter 1s listed for completion of eross examination of DIAL's witnesses from
June 20, 2020 to June 22, 2020 and arguments will be heard on 8th, 9th, 22nd and 23td of August 2020

The Comptroller and Auditor General of India (CAG" had conducted the performance audir of Public Private Partnership
(PPP) project of AAT at Dethi Arrport for rhe pertod 2006 to 2012 CAG had presented its report before the Rajva Sabha on

August 17,2012 w 1 thev had made certam observanons on DTAL. The unts ree (PACH, ¢ red by
the Parliament of has exammed the CAG report and submirred its ob nd re dations to Lo a vide

irs ninety fourth reporr in February 2014 The management of the Group 1s thar ¢ vations in the report
and the PAC report do not have any financial impacr on these consohdated financial statements of the Group

In case of DIAL and GHIAL, as per the Operations, Management and Development Agreement (fOMDA) / Concession

Agreement, DIAL and GHIAL are linble ro pay a certain perc of the revenue as Monthly Annual Fee (MAF’) / Concession
Fee (*CF’) to Awrport Authoriry of India / NMinstry of Civil on respectively The management is of the view that certain

income  credits arising on adoption of Ind AS, mark to marker gain on valuaton of Interest Rate Swap, gain on reinstatement
of 425  Senior Secured Notes and Scrips recerved under Services Export from India Scheme (SEIS) in the nature of
government grant, inferest income from Air India, efe were not contemplated by the parties to the agreements at the tme of
entering the agreements and these income / credit do not represent receipts from business operations from any external sources
and therefore should not be included as revenue for the purpose of calculating NAF / CF Accordingly, DIAL and GHIAL based
on a legal opinion, has provided for MAF / CF on the basts of revenue adjusted for such incomes/ credits Detail of such incomes

/ credits for the vear ended March 31, 2020 and NMarch 31, 2019 ave as under:
mc
Particulars March 2020 March 2019
GHIAL DIAL GHIAL DIAL
Construction income from Commercial property 1543 3318
Deposits taken from Commercial Property Developers 3189 50 64
accounted at amortised cost
Discounting on fair valuadon of deposits raken from 648 64 07 453 53 44
CONCESSIONALres
Inferest income on security deposits given carried ar 036 035
amortised cost
Significant financing component on revenue from 4 80 4 80
contract with customers
Income recognized on advance from customers under 110 110
Ind AS 115
Income recognized on straight inimg of revenue under 209
Ind AS 116
Income arising from fair valuation of financial 082 255
Inrerest free loan given to subsidiaries accounted at 322
amortsed cost
Income from Hvernment 528 526
Amortsation of deferred income 52 14 08
Interest income from Air India 2797 13576
Discounting on fair valuation of depostt pad ro 023 031

vendors

Further, DIAL has acciued revenue of Rs 412 87 crore basts straght bning revenue, mn accordance with Ind AS 116 Revenue
share of Rs 189 88 crore on this revenue 1s also provided and pavable ro A in Furure vears on actual realization of revenue

DIAL has also provided the “Awpont Operaror ees” mduded m “Other expenses” based on “Gross revenue” for the last

Preference Shares issued by subsidiaries:

Pursuant ro the investor agreements (including amendmenrs thereot) entered inro during the vears ended March 31, 2011 and
2012 (hereinalter collectveh referred 1o as 0 vestor apreements™), GALL a subsidiany of the Company, had issucd 3,731,468
Class .\ Compulsonly Convernble Preferonee Shares (*CCPS V7 of Re 1,000 cach at a premmum of Rs 2,885 27 cach and Rs

3,080 90 cach ageregarmyg o Rs 663 31 crore and Ry 44135 crorc respoem ¢ly, ro certan Prvare Fquury Tovestors (Tnvestans’)
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As per the terms of the mvestor agreement, the Company had a call oprion to buy CCPS A from the Investors for a call price o
be derernuned as per the rerms of the mvesrtor agreement

The Company vide irs lerrer dated Aprih 1, 2015, had excercised the call option o buy the CCPS A, subject to obranmg the requusite
regulatory approvals However, Tnvestors had minated arbitration proceedings against GAL and the Company, secking conversion
of CCPS A

I'he Company together with GAL had executed a sertlement agreement dated August 13, 2018 with Investors o amicably sertle
Al outstanding dispures pertaming, to the matrers which were rhe subject of the aforesaid arbirration As per the sertlemenr
agreement, the Company through 1rs wholly owned subsidiary, GISL, had purchased 2,714,795 CCPS A of GAL for an addimonal
consideration of Rs 3,360 00 crore from the Investors and balance 932,275 CCPS A have been converted nro equiry shares

representing 5 86 sharcholding of GAL in the hands of the Investors with a put option given by the Group to acquire rhe same

at Fair value

However pursuant to the defimtive agreement dared July 04, 2019 with TRIL Urban Transport Private Limited, a subsicdiary of
Tata Sons, Solis Capiral (Singapore) Pre Limited and Valkyrie Investment Pre Limited, the management had considercd the
aforesad addinonal obligation of Rs 3,560 00 crore as recoverable and had recognized the same as a fnancial asser n ar
consoliduted financial statements for the vear ended March 31,2019 This agreement was cancelled during the vear ended March
31,2020

As deratled 1 note xvii below, pursuant to the transaction with ADP appropriate adjustments have been made to refleer the
above mransaction and the financial asser of Rs 3,560 00 crore has also been adjusted wirh other equify as a consequence of the
receipt of the above consideration

Subseyuent to balance sheer date on June 15, 2020, Delli C oar «
contradicrng 1ts own previous demand and acted in contraventos ent r
02, 2019 has sought to retrospectively enhance the rate of proper on f )

in caleulation , determining the property rax payable by the DIAL for the assessment period e 2016-17,2017-18, 2018-19 ro be
Rs 2,589 10 crores DIAL has thus challenged the assessment and demand by way of writ petition before Hon’ble Delhr Fligh
Court and sought srav against the assessment and demand The Hon’ble Court has passed the order and asked DCB to justify irs
assessment and demand If DCB tries ro take any precipitative steps during this time, Liberry has been granted ro DIAL o
approach the court for nferim relie £.

DIAL had entered into ‘Development Agreement” and the ‘Infrastructure Development and Service Agreement” with Silver
Resort Horel India Private Limited (hereinafter referred as ‘Developer’) on February 26, 2010 for development and operation of
commercial property area locared in Acrocity for a period of 30 years; further extendable ro another 30 vears As per ferm of
agreements, Developer was required to pay the License fee and other charges to DIAL on annual basis On July 16, 2015, DIAL
issued rerminarion notice on account of failure by the Developer to pay the License Fees and other charges, required to be paid
under the agreements execured between DIAL and the Developer Consequently, the Developer has invoked the arbitrarion
process as per Infrasrructure Development and Service Agreement

During the vear ended March 31, 2018, the Arbitral Award was passed by the Hon’ble Arbitral Trbunal in favour of DIAL
therebv granting Rs 115 89 crores award to DIAL and directing it to settle the award against security deposits of Rs 192 88 crores
lving with DIAL and pay the balance Rs 76 99 crores to the Developer

Accordingly, DIAL has deposited payment of Rs 76 13 crore (net of recovery of arbitration cost of Rs 0 86 crore) in the TTonble
High Court of Delhi as per arbitration award

Futther, Silver resort has filed an appeal agunst the arbiraton award before the Hon’ble High court The matter was heard for
arguments on Apnl 26, 2018 and rhe judgment was pronounced on Mayv 8, 2018 n favour of DIAL

Purstant 10 the above order, the Developer has preferred an appeal before Double Bench of Delhi High Court which was heard
on Jul -4 2018

Both the paruces agreed for sertlement and accordingly the matter has been serded vide Hon’ble High Court order dared November
7, 2019 according to which IDLAL bhas pad Rs 54 crores ro the developer as final serdement including outstanding ADC of Rs
32 61 crore
32 61 crore

The Government of India announced Services Export from Indin Scheme (SEIS) under Foreign Trade Policy (FTP) 2015-20
under which the service provider of nonfied serviees is eniiled ro Dun Credit Serips as a percenrage of ner forciun exchange
carned These Serips eirther con be used tor payment of basic custom duty on impotrrs or can be transterred fraded i the market

Pussuanr 10 above, durig the vear ended March 31, 2018, DL has recerved SEIS scips of Rs 3119 crore for bnancial vear
20153-16, huving vahdim ull Seprember 30, 2019 Durimg the vear ended NMarch 31 alsoyecenved S
Rs 5582 Crore tor financial vear 2016-17, having vabdime ull Ocrober 21, 2020 nded Maich
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has also receved SEIS scrips of Rs 24 32 crores and Rs 15 87 crores For 'Y 2017-18 and I7Y 2018-19 respecnively, having validiry
nll June 20, 2021 and August 13, 2021 respecnvely

DIAL has so far utilized/sold Rs 11111 crore (March 31,2018: Rs 1452 crore) out of these serips and considering the major
expanston plans at the IGT awport, DIAL is evaluaring various options for unhizanon of these Scrips

The Scrips recerved under SEIS are in narure of Governmenr Grant an mi the Scrips re er from
Scheme (SFIS) of Foreign Trade Policy 2010-15. DIAL 1§ of the view as he Jarest Arb de Dece
27,2018 in case of SFIS Scrip, the Income from SEIS Scrip is ouf of the 1ew venue defir PA ccord

management believes that, no Annual Fee 1s pavable as per the provisions of OMD.\, and has nor been provided in rthese
consolidated financial statements

On Ocrober 30, 2018, has entered into a share purchase agreement ro buy our the balance 49% stake in HNLACPL held
by rhe, Menzies Aviati » (Hyderabad) Lid. at a value of Rs. 59.75 Crore Accordingly, post transfer of shares in favour of
GHIAL on November 2, 2018, HNMACPL became a wholly owned subsidiary of the GHIATL Further, with effect from November
5,2018, the name of the HMNACPL has been changed ro GMR Hyderabad Aur Cargo and Logistics Prvare Lrd (GHACLPL)

The Board of directors of wholly owned subsidiary namely Hyderabad Alrport Security Service Limuted (FIASSL) at its meeting
held on September 17, 2018, approved the proposal to wind up the affairs by way of voluntary hquidarion Accordingly, HASSL

o iquidator for the vO 27,

o all the liabilities ¢ an ured

e 'ble National Com Tri for
under the applicable provisions of the Insolvency and Bankrupt | with

Board of India (Voluntary Liquidation Process) Regulations, 2017 and the Companies Act, 2013 on August 14, 2019 by the
Liquidator. NCLT vide its order dated September 13, 2019 passed the dissolution of HASSL w.e [ September 13, 2019 Form
No. INC 28 was filed with the Registrar of Companies (‘ROC?), Hyderabad on September 17, 2019 which was approved by the
ROC on September 20, 2019 and accordingly HASSL stands dissolved from thar dare

The management of the Group along with other shareholders of the Company and GMR Aurports Limited (GAL), a subsidiary

Company (together referred as “GMR Group”) had signed a's 10 share ement with Aerport De
Paris SA (ADP) for stake sale in the GAL on February 20, 202 c malic L ADP would hold 49%
stake (directly & indirectly) in the GAL for an equity considera N crore, at the Base post money

valuation of Rs 22,000 00 crore. The equity consideration comprises of:

e Rs 9,780 00 crore towards secondary sale of shares by GMR Group; and
e Rs 1,000 00 crore equity infusion in GAL

In addition, ADP had also pegged Earn-outs upto Rs 4,47500 crore linked rto achicvement of certain agreed operating

performance metrics as well as on receipt of certain regulatory ¢ s ful d
increase, GAL’s valuarion on post money basis to Rs. 26,475.00 9] ke o 1l
rerain management control over the Alrports Business with ADP - and 1 v

and 1its kev subsidiaries

The first tranche of Rs 5,248 00 crore for 24 99% shares of GAL (primarily through buvout of GMR Infra Services Limited
(GISL) via primary infusion of cquity) had been completed on February 24, 2020 The second & final tranche of Rs 5,532 00
crore (including primary of Rs 1,000 00 crore in GAL) was subject to regulatory approvals, consents and other approvals

Since March 31, 2020, the outbreak of COVID-19 and related global responses have caused marertal disruptions to businesses
around rhe world, leading ro an economic slowdown Despire unprecedented adverse condions, on | uh 7, 2020 the Group has
successfullh completed the transaction with ADP wirh slight modificanons  \s per the revised Share Puichase Agreement, the
second tranche of the invesrment for 24 01%% of GAL has been structured m nvo parts:

e A firm amount, immediarely paid at Sceond closing, for a toral of Rs 1,565 00 crore, mcludimg Rs 1,000 00 crore
equiry infuston in GAL

e Farn-outs amounting to Rs 1,060 00 crore, subject to the achievement ol certan performance relared rargers by G AL
upro 1'Y2024

\ccordmgly, \DP has increased carn-outs tor Group which are now pegged arup 1o Rs 3535 00 crore compared 1o the earlier
Rs 4475 00 crore These addimonal Earn-ours of Rs 1,060 00 crore are linked ro rhe achievement of cerrun agieed operanng
performance merries as well as rhe reeeipr of certamn regulatony clanficanons over the nest 3 vears I'he amount of Rs 4565 00
crore towards second and final rranche pavment from ADP has been recerved  This money will primarth be used i serviemy the
debr which will help delex erage both the Group and G AL further and resulr momp s and profiralalin
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In respect of DIALS equity mvestment o WAISL, DIAL has o mamntam mmmum 267« of equity shareholdimy directh or
mdircctly unnl the expiry of nest 5 vears from Januany 2010 and thereafter nunmum 20Y e of cquiny shareholding directh or
indireetly until the expiry of nexr 5 vears. However, on June 26, 2019, DIAL sold s enore nvestment in WAISL Limited of Rs
1.30 crore (13,00,000 shares of Rs. 10 cach) to Anrartksh Softrech Privare Limired based on valuaton of independent valuer

In August 2019, a subsidiry of the Group entered wio 2 sale and purchase agreement wirh GMR Infrastrucrure Maurinus
Limited, a subsidiary of the Group, to acquire the 10000% . 1ssucd share capial of GADL Internanonal imired (GADLIL) at a
consideration of USD 1 wlich 1s accounred for as an mvestment 1 a subsidiny post divestment and consolidated on line by hine
basis.

The Board of directors of subsidiary namely Hyderabad \irport Securin Service Linuted (FIASSL) at its meeting held on
September 17, 2018, approved rhe proposal to wind up the affawrs by way of voluntary liquidation. Accordingly, HASSL has
appointed Official Liguwdator for the purposed voluniary liquidarion on Seprember 27, 2018 and 1s under the Voluntary
Liquidation Process as required under Insolvenc and Bankruprev Code 2016 read with rhe Insolvency and Bankruptey Board of
India (Voluntary Liquidation Process) Regualations, 2017 As on date, HASSL has rhe posttive ner worth hence does not have any
adverse effect to the above financial statement of the Group

The Board of directors of subsidiary namely GADIL (Maurinus) Limired (GADLML) at its meeting held on December 16, 2019,
approved the proposal to wind up the affairs by wav of member voluntary wind up. Accordingly, GADLML has appointed
Official Liquidator for the purposed member voluntan windup on December 16, 2019 and 15 under Insolveney Aer 2009 As on
date, GADLMIL has the positive net worth hence does not have anv adverse effect ro the above fGnancial statement of the Group.

The Board of directors of wholly owned subsidiary namely GMR Hyderabad Atrport Power Distribution Limited (GHAPDL) at
its meeting held on February 17, 2020, approved the proposal for making an application for removal off its name, from the
Registrar of Companics, mattained by rthe registrar. Aceordingly required application in form STK 8 has been filed with the
registrar. As on date, GHAPDL has the positive net worth hence does not have any adverse effect to the above financial statement
of the Group

The Honble Supreme Cowrt of India (SCT) vide ws Judgment dared January 16, 2020 lifred the suspension on the Environmental
Clearance (EC) granted for the Mopa Internanonal Airport Project This order will pave the way for commencement of
construction and development activities at the Mopa arport. In Lifring the suspension of the EC, SCI directed compliance of all
original and additional conditions which would be implemented under the supervision of National Environmental Engincering

Research Institute (NEERT)

GMR Hyderabad Aerotropolis Limited (GHAL), a subsidiany of GMR Hyderabad Internarional Atrport Limited (GHIAL), has
formed a joint venture with ESR Hyderabad 1 Pre Limuted (ESR), a subsidiary of the Hong Kong headquartered ESR Cayman
Limited, ro develop a 66-acre logistics and industiial park at the Hyderabad airport city. ESR and GHAL for the aforesad
transaction have entered into definitive agreements with an equity interest of 70% and 30% respectively in the SPV viz.,, GMR
Logistics Park Private Limited (GLPPL). However legal complunce for the above mentioned fransaction and share transfer to
ESR has raken place in Apnl 2020 The same has been classified as held for sale as detaded 1 note 36

The Hon’ble Naronal Company Law Tribunal, Hiyderabad Bench wide 1ts order dared 26 July 2019, has approved the Composite
Scheme of Arrangement (the “Scheme”) with Appomted Date of 1 April 2018, for merger of the GHIAL’s wholly-owned
subsidiare GMR Hyderabad Air Cargo And Logisnes Private Limited (GITACL) into anorher wholly owned subsidiary GMR
Aerospace Engineering Limited (GAEL) and demerger of the MRO business of GMR Aero Technic Limited (GATL), subsidiary

to GMR Air Cargo and Aerospace Engincenng Linured (GACAFL), w hich will provide MRO and Cargo Handling services ar

of GAEL mto GAEL with effective date of 23 August 2019 The name of the Combined Entiry has been subsequently changed

the Rajiv Gandhi International Awport ar Flvderabad In consideration of merger order, GACAEL has allotred its equiny shares

ro the Company on October 4, 2019, 1 accordance with the share exchange rano as mennoned i the Scheme

During rthe vear 2018-19, DIAL had srarred the construcnon aenvites for phase 3.A auport expansion as per Master Plan and has
incurred Rs. 2,815 45 crore excluding GS1 (including capiral advances of Rs. 83916 crore) nll March 31, 2020 {March 31, 2019:
Rs. 809 58 crore (including capual advances of Rs 753 21 crore)] towards construcnon ol phase 3.\ works, which includes Interest
during construcnon of Rs 11715 crore as on March 31, 2020 (March 31, 2019 Rs NIL) DIAL has capitalized the following
expenses during construction, ncluded im above, bemy expenses relied 10 phase 3.\ atrport expansion project Conscquently,
expenses disclosed under the tespeetive pores are act ol amounis captialized by DITAL

P
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Emploree beneiit expeszes 1667 | 03
AManpawes e charge: | 384 ; 233
Profesu cansnl 562§ 0G|
Travellg 1nd converance 235 | 124
Others ) | 1M CGG |
Toul i - i - o I— A N X

xxvii GHIAL had started the construction acrivities for airport expansion and has incurred Rs. 1,208.31 crore excluding GST tll March
31, 2020 (March 31, 2019: Rs 365.10 crore) towards construction works, which includes Interest during construction of Rs
214.79 crore as on NMarch 31, 2020 (Macch 31, 2019: Rs. 29.74 crore).

During the vear ended NMarch 31, 2020 the following expenses of revenue nature are capitalized to the capital work-in-progress
(CWIP). Consequently, expenses disclosed under the other expenses are net of amounts capitalized
w Re Crogel

Paroculars March 31, 2020 [March 31, 2019
Opening balance (A) ' 8302 5132
Revenne expense |
Legai and profesuonai expenze HO7
Emploves henefn expense -
Tarveliop and converance DE]
Funance cost 39.26
8173
193.75; 371
Net gain on sale of cuerent wvestaeat - | 11662
Iiterest iicome oc wecra(y depost pad N 124y = |
Tonl (Q I ) I <)
Net (D=E-C 21947 | §9 40
Lesy: Capitiised diwwog the weac B 78| {37 80;
Closing balance (F=A#D-E) 22485 | 33.02
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46. Matters related to certain road sector entities:

u

GACEPL, a subsidiany of the Company has been tncurring losses since the commencement of its commercial operations
and has accumulared Josses of Rs 467 15 crore as ar March 31, 2020 The management of the Group belicves thar these
losses ave primarihy armburable ro the Joss of revenue arising as a result of diversion of partial waffic on parallel roads The
matrer 1s currenth under arbirrarton and the arbitranion tribunal has passed an interim order staving the pavment of neganve
grant, nll further o Based on an internal assessment and a legal opinion, the management of the Group s confident
that it will be able t m compensation from relevant authorities for the loss 1t has suffered duc ro such diversion of traffic
and considering expected future tratfic flow, the management of the Group believes that the carrving value of carrge ways
in GACEPL of Rs 335 55 crore as at March 31, 2020 1s appropriate

GMR Hiyderabad Viayawada Expressways Private Limited (GHVEPL?) a subsidiary of the Company has been mcurring
losses smce the commencement of its commercial operations and has accumulated losses of Rs 1,162 21 crores as at March

31, 2020. The management believ these losses are primarily due to loss of revenue arising as a result of drop m
commercial traffic on accounr of 1 ion of State of Andhra Pradesh and ban imposed on sand muning n the reglon.

The management of the Group based on its internal assessment and a legal opinion, believes that these events constiture a
Change in Law as per the Concession Agreement and GHVEPL is entitled to a claim for losses suffered on accounrt of the
aforementioned reasons and accordingly filed its claim for the loss of revenue till the year ended March 31, 2017 with Naronal
Highwayvs Authorty of Tndia (NHATD) The claim of GHVEPL was rejected by NHAT and accordingly during the year ended
March 31, 2018, GHVEPL has decided to proceed with arbitration and accordingly Arbitral Tribunal was constirured and
claims were filed Further, the project was initially developed from existing 2 lanes to 4 lanes and will be further developed
to 6 laning subsequently (before 14th anniversary of the appointed date) If 6 laning is not carried out (if so required by
NHAI/desired by the GHVEPL), concession period will be restricted to 15 vears as against 25 years from the apponred
dare if 6 laning is carried out

GHVEPL has recognised a provision of additional concession fees (premium) of Rs 620 31 crore including interest ull
March 31, 2020 based on NHATs directions, fatlure to which, it will terminate the concession agreement GHVEPL has
approached the Tribunal to restrain NHAI from seeking any su / / claim and / or raking anv coercive
action including rermination of concession agreement, till the ¢ of rbitration proceedings and Tribunal
has restrained NHAT from raking action

Furthermore, NHAI vide nonce dated November 18, 2019, pursuant to Article 36 of the concession agreement has

suspended the rights of GHVEPL to collecr roll ¢d by the notice, GHVEPL approached the tribunal for stay of the
said notice from NHAT and stay was granted by ir order on the same date Tribunal directed GHVEPL to deposit

Rs 75 00 crore (Rs 25 00 crore each month) till February 29, 2020 as deposit, on withour prejudice basts, in a no lien escrow
account, considering the consequences of said notice GHVEPL has complied with the orders of rthe Tribunal and the
amount so deposited every month has been subscquently transferred to NHAI account on the directions of the Tribunal
However, agerieved by the interim order, GHVEPL preferred an appeal before Delhi High Court and wheremn rhe Court
had directed borh the parties to maintain status quo dll the matter is disposed of by Arbitral Tribunal

The Arbirral Tribunal vide irs order dated Narch 31, 2020, has pronounced the award unanimously, upholding GHVIEPL's
contention that bifurcaton of state of Andhra Pradesh and ban on sand mining in the region constitutes Change in Law
event and GHVEPL is entitled for compensation for the loss of revenue arising as a result of drop in commercial vehicle

However, on the quantum of the claim amount, majonty of the Tribunal members have directed NHAT to consurure a
committee for determining the claim amouar based on data/ records available with the GHVEPL and NHAT The munorit

member in the Tribunal however was of the opinion rhat Tribunal should have constituted the Commitree instead of
direcring NHAT which is aganst the principal of natural justice GHVEPL, aggrieved by the findings, has filed applicarions
under Secrion 9 and 34 of the Arbirration Act, 1996, before Delht High Court challenging the award on the limited ground
of (i) constirurion of the commutree by NHAL for quantification of compensation and (1) for mterim measures by restrunimg,
NHAI from constitunmg the Commuttee, demanding premium and taking coercive / precipirate measures under the
Concesston Agreement

On May 8, 2020 GHIVEPL has recerved nouce from NHAT restncung the concession pertod to 13 years pursuant to claase
322 of the concession agreement dated October 9, 2009 by statng, 1t 15 sansfied that six-laning 15 not requured for the
highway and four laning 1s sutficient for operating highway GHVEPL has filed 1ts response secking material on record from
NITATL and has further obramed legal opinion, based on which GHVEPL has decided and 1s m the process of challenging
the said noree in the court of law considerng the pending quannfication of the favorable Arbirral awatd before the Theh

Courr

Ihe restriction. i rerms of nonce dared Mav 8, 2020 from NH AT on the concession pertod to 15 vears from 25 vears » ould
have smpact on rhe carrving vilue of inrangible assers, in case any adverse ourcome of the norice from N AT upon challenyc
Betore cowt of ba, the carnng value ol mrangible asseis as ar March 31,2020+ [ Rs ] which s bemng amorised

over halanee It ol 13 vears on 1evenue projecnon i present would have 1o be a OvTY
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GIIVEPL has also internally assessed the average daily rraffic for financial vear 2024-25, the scheduled six-laning period
which indicates that average daily traffic at designated Toll Plaza will exceed the Design Capacine that would reguire six-
laning as per Clause 29.2.3 of the Concession Agreement In rerms of the internal assessment by GHVEPL where in the
traffic flows were estimated to increase to the levels which mandates six-laning during the concession period and based on
the opinion from the legal Counsel the management is of the view that the withdrawal of the Six Laning of the project
highway without any reasoning is not a tenable action by NHAI / Regularor and rhe same would be contested 1 the Court
of law subsequent to the awaited decision from Delhi High Court Accordingly, concession life of 25 vears wirh six Janing
has been considered for the purposes of the amortisation of Inrangibles in spire of the communication / notice by NHAI /
Regulator restricting the period to 15 years with four-laning

The management of the Group is confident that it will be able to claim compensation from the relevant authorites for the
loss it suffered due to aforementioned reasons Accordingly, based on the aforesaid legal opinion, expecred future rraffic
flow over a concession period of 25 years, valuation assessment by an external expert and expected compensation claim
inflows, the management of the Group believes that the carrying value of carriage wavs of Rs. 1,984 04 crores of GHVEPL
as at March 31, 2020, is appropriate.

iii. GMR Highways Limited, a subsidiary of the Company, received approval of shareholders and creditors and subsequent
confirmation from National Company Law Tribunal (NCLT) vide the order dated March 20, 2020 to reduce GMRHL’s
issued, subscribed and paid-up equity share capital from Rs. 2,052.93 crore (comprising 2,052,929,749 fully paid up equity
shares of Rs. 10/- each) to Rs. 775.44 crore, comprising of 775,440,510 fully paid up equiry shares of Rs. 10/- each. Such
reduction has been given effect by cancelling and extinguishing 62.23% of the rotal issued, subscribed and paid up equity
share capiral of GMRHL (the “Capital Reducrion™). The sharcholders whose share capiral has been reduced have been paid
a sum of 10 paise per equity share as the consideration.

(This space is intentionally lefi blank)
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47. Matters related to certain power sector entities:

i GGAL (earhier GPCL, merged with GGAL with effect from March 31, 2019 ), a subsiduuy of the Company, approached
Tamil Nadu Elecrriary Regularory Commussion (‘TNERC’) to resolve the claims / counterclaims avising out of the Power
Purchase Agreement (PPA) and Land Lease Agreement (LLAY) in respect of the dues recoverable from Tamil Nadu
Generation and Distriburion Corporation Limired (TAGENDC() on account of sale of encrgy including reimbursement
towards interest on working capital, Nbnimum Alrernare Tax (MAT), rebare, start / stop charges and payment of land lease
rentals to TAGENDCO GPCL recerved a favorable order from TNERC and in pursuance of the Order, filed s claim on
April 30, 2010 amounting to Rs. 481.68 crore and recognised Rs. 79.55 crore as income in the books of accounr

TAGENDCO 6led a pennon agamst TNERC Order i Appellate Tribunal for Electuicity (APTEL’). In rerms of an team
Order from APTEL, TAGENDCO deposited Rs. 537.00 crore including interest on delayed payment of the clum amount
APTEL vide its Order dated February 28, 2012, upheld the claim of GGAL and further directed GGAL ro verify and pay
counterclaims of TAGENDCO in respect of the benefirs carned if any, by GGAL with regard to the delaved payment
towards fuel supply that are not as per the rerms of the FSA GGAL had appealed to the Hon’ble Supreme Court in Civil
Appeals secking certamn interim relief with respect to the benefits pointed out by APTEL on credit pertod of Fuel Supplies
in terms of the FSA The Hon’ble Supreme Court vide its Order dated April 24, 2014, has referred the dispute to TNERC
for examining the claim of rhe contestng pacties in so far as the quantum of amount is concerned GPCL and TAGENDCO
have filed their respective pentions before TNERC during August 2014, Further, TAGENDCO has filed the petition in the
Hon’ble Supreme Courr against APTEL order which is pending before the Hon’ble Supreme Court. During the period ended
December 31, 2018, GGAL has received an order from TNERC whereby TNERC has upheld the TAGENDCO's claim
amounting to Rs 12137 crore. GGAL’s counter claim of Rs 191.00 crore under old PPA rowards interest on delayed
payments, start and stop charges and invoice for nil dispatches and invoice for differential rates for the period from July
2011 to February 2014 has not ver been adjudicated by TNERC. The management has filed an appeal before APTEL and

the final ourcome 15 ver ro come

GGAL was availing rax holiday under Scetion 801A of the Income Tax Act, 1961 (1T Act’) in respect of irs income from
power generation. Considering that the substantial amount, though under protest, has been recerved by GGAL, based on an
expert opwmion, GGAL offered the claims upto March 31, 2014 as income in its tax returns and claimed rhe deduction as
available under Secrion 801A of the IT Act

In accordance with the above, the amount received towards the above mentioned claims is being disclosed as advance from
the customer in the books of account. Further, GGAL has been legally advised that pending adjudication of petition, the
entire matter is now sub-judice and has not attained the finality

Hence, pending acceptance of claims by TAGENDCO and pending adjudication of petiion before the Hon’ble Supreme
Court, the Group has not recognised the aforesaid claim in the books of account

. GGAL (the Transferee Company”), a subsidiary of the company had applied for confirmation / approval of scheme of
merger / amalgamarion and capital reduction ('the Scheme') with its wholly owned subsidiaries GMR GENCO Assets
Limnited, GMR Kakinada Encrgy Private Limited and GMR Coastal Energy Private Limited and partly owned subsidiaries
SJK Powergen Limired and GMR Power Corporation Limited (collectively referred to as the "Transferor Companies') The
appointed date of merger / amalgamation is March 31, 2019, The scheme was filed with the Hon'ble Reglonal Director,
Mumbai (RD). Necessary approvals from shareholders and creditors (vide NOCs) were obtined and submitted with the
office of RD. The RD filed its report dared February 20, 2020 with National Company Law Tribunal, Special Bench, Mumbai
(NCLT" and NCLT passed the order approving the scheme on March 13, 2020, Pursuant to the Scheme, financial starements
of GGAL have been prepared on merged basis with effect from March 31, 2019 in accordance with rhe accounting trearment
prescribed in the Scheme Further, due ro the effect of this merger, the non-controlling shareholders of GGALs pﬁl’tly owned
subsidiarics have been ssued shares 11 GGAL Due to this change the non-controlling interests i the consolidated financial
statements of the Group have decreased by Rs 229 06 crores with effect from March 31, 2019 with a corresponding increase
in Other Equin
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48.

Matters related to certain other sector entities:

The Company had given an mterest free loan of Rs 115 00 crore 1o GMR Welfare Trust (GWT") during the vear ended
March 31, 2011 for the purpose of emplovee bencefir scheme The reust had utilised the proceeds of the loan received from
the Company in the following manner:

1n crore
March 31, 2020 March 31, 2019

E shares of GIL 101 55
shares of GAL 1128
Others 217
Total 115.00

SEBI had issued Circular CIR/CFD/IDIL/3-2013 dared Januan 17, 2013 prohibitng listed companies from framing any
employee benefir scheme involving acquisifion of 1ts own sccuriries from the secondary market SEBI had issued Circular
CIR/CFD/POLICYCELL/14/2013 dated November 29, 2013 extending the date of compliance to June 30, 2014 The
management of the Company submitted rhe details of the GWT to the stock exchanges. SEBI has issued a Notification
dated Ocrober 28, 2014 notifying “The Secunties and Exchange Board of India (Share Based Emplovee Benefits)
Regulations, 2014”7 (“SEBI Regulanons™) whereby the Companies having existing schemes to which these regulations apply
are required to comply with these regulations within one vear of the effecrive date of the regulations and the trusts holding
shares, for the purposes of implementing general employee benefir schemes, which excecd ten percent of the total value of
the assets of the trusts, shall have a period of five years to brng down trusts” holding in such shares to the permissible limits
SEBI published F Asked Question (“IFAQ”) on SEBI Regulardons and clarified that appropriation of shares towards
ESPS/ESOP/SA al Emplovee Benefirs Scheme / Tetirement Benefit Schemes by October 27, 2015 would be
considered as compliance with proviso to regulation 3(12) of the SEBI Regulations. The Company may appropriate towards
individual employees or sell in the market during nexr one year so rhar no unappropriated inventory remains thereafter The
sharcholders have approved the revised terms and conditions of the scheme by passing a special resolution in the Annual
General Meeting of the Company held on September 23, 2015 and that the Company will ensure compliance with other
applicable provisions of the new regulations within the permussible ime period Pursuant to the implementation of Ind AS,
during the financial year ended March 31, 2019, the Group has consolidared the financial statements of GWT in 1ts
consolidated financial statements and accordingly the loans have become NIL during the previous year

During the current year, the GWT has fully repaid the outstanding balance of the aforementioned loan amounting Rs 115 00
crores by obtaining funds from GNR Bannergharta Properties Private Limited (a promoter group entity) and also transferred
the sharers of the GAL to the Company pursuant to share purchase agreement Hence, the Group has not consolidated the
financials of GWT in its consolidated financial sratement as on March 31, 2020

KSL is in the process of acquiring land for implementing a Multi-Product Special Economic Zone within the meaning of
Special Economic Zone Act 2005 and it has obrained an initial Notification from the Ministry of Commerce, Government
of India vide Notification No. 635(E) dated April 23, 2007 for an extent of 1,035 67 hectares. The formal approval for the
same was initially given for 3 vears from June 2006 Subsequently, the said formal approval was extended nll August 2016
IKSL has obtained further notification from Government of India vide Notificaton No 342(E) dated February 06, 2013 for
an extent of 1,013 64 hecrares and the formal approval was given mitially for 3 years from February 2012, which on
application by KSL was extended further up to February 2016 KSL's proposal for merger of both approvals is approved by
Ministry of Commerce in December 2015, hence extension of formal approval is no longer required Out of 2,049 31 hectares

land covered in existing notification, KSL applied for de-notification of 170 00 hectares during the year and got the approval
from Ministry of Commerce and Industries Subscquent to de-nofification as stated above 1,879 40 hectares of land is
covered under SEZ nonfied area.

Land acquisinon for SEZ Project comprises direcr purchases, land acquired from Andhra Pradesh Industrial Infrastructure
Corporation (‘APIIC) and land awarded by Government of Andhra Pradesh (GOAP) through notificanon The land
acquired through awards by GOAP includes, pavment rowards sorucrures, standing crops, solatium and mterest from the
date of notfication tll the dare of award Al the above costs are rreared as part of land acquisition cost

In respeet of ongoing land acquisition process, there are clums of different npes pending before various judictal forums
such as, disputes benween clumants, or wiit pennons filed against propertv acquisitions, of land erc. As these cases are subject
to judicial verdiers which are pending, the find mmpacr of anv on financial srarements of KSL towards the ongomg project

execunon 1s not deternunable as on the date of the consolidated financial starements

Further to the acquisition of land for developmenr of SEZsc KSE has mnated varous rehabilimnon and resertlement
ot es 1o relocare the mhabiranes tesidimg i the bind aequited The amounr of expenditure incarred by K86 rowards
rehaliliranion and reserdement mumives amountimg ro Rs 7302 crote (March 31, 2019 Rs 7295 crore) s treared as part ol
land acquisinon cost KSL had estumared thar addimonal cost of Rs 42 86 crore 1s Iikelv ¢ towards rehabiie

and 1esertlement Our of this Rs 0153 crore has been pard daning the carrent vear cr Ind AN 37
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provision of Rs. 4273 crore for the same has been made in the consolidated financial sratements during the vear ended
Narch 31, 2020.

During the vear, KSL has incurred a sum of Rs. 211.51 crore (March 31,2019: Rs. 273.93 crore) towards expendirure incurred
in respect of ongoing SEZ project under execution by KSL. This expenditure 1s directly connected wirh land acquisitions
which is the primary asser of the project

The expenditure incurred during the earlier vears in respect of the project includes Rs. 313.14 crore towards non-prejudicial
additional compensation for land owners and farmers announced by special land acquisition to hasten the proposed project
activities, which was in addition to the statutory compensation already paid. An amount of Rs. 142.65 crore has been paid
by KSL and Rs. 16.92 crore has been transferred to KGPL. Remaining amount has been shown under non-trade pavables

(This space is intentionally left blank)




GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

49. Related party transactions

a. Names of the related partics and description of relationship:

No Rclationship Name of the partics
having substantal interest / Authority of Tndia (\A1)
cnterpuses exerasmy significant mfluence over tariksh Softtech Puvace Limited (nll June 26, 2019)
the subsidhanes o jomt yeniures or assocltes Pacific Flight Traming Sdn Bhd ¢ APIFTSEY) (ull T ebiuan 28, 2019)

India I wmted (A1)
Petroleum Corporation Limited (3PCL)
NMan Pradhang (ull December 30, 2018)
Waorld Wide Flight Services India Private Limmted (BWW FSIPT)
Ground ! andhing Delhi Private Linted (C1EBIGHDPL)
Hava Servisis A S (CITSAS)
Fraport AG Franfurt Anport Services Worldwide (I \G)
Government of Telangana (Go'T)
Indian Oil Corporation Jamired (10CT.)
Kakinada Infrastructure Holding Private Lamired (RITTPL)
Lanco Group Limited (LGL)
Insaat San Ve Ticaret A S (LISVT)
Media Limited (LML)
G S Atwal & Co (tll December 30, 2018)
Afvport Holding Berhad (NATB)
Airports Consultancy Serviees SDN Bhd (MACS)
IB (Mauritius) Private Limited (MATFB Mawninus)
Construction Corporation (MCC)
Aviation Cargo (Hyderabad) Limited, Maurinus (MACHL) (upto Nosember 02, 2018)

Menzies Aviation India Private Limited (MAIPL)
Menzies Aviation PLC (UK) (MAPUK)
Macquaric SBI Infiastructure Investments PUH Limated (MSH)
NAPC Limited (NATPC)
Navabharat Power Private Limited (NBPTL)
Nepal Electricity Authority (NEA) (till December 30, 2018)
Limited (O1)
Structures FEngineers Private Limited (OSEPL) (ull June 01, 2019)
Tollwavs Private Limited (OTPL) (ull june 01, 2019)
Dian Swastatika Sentosa Tbk (T Dian)
Sinar Mas Cakrawala
Llovd Limited
Industries Limited (RI1)
Fnergy Limited (SEL)
And Energy International (Mauritius) Limited
enaga Parking Services (India) Private Limited (1PSIPL)

Jmes Innovative Media Limited (PN
rav ol Foods Serviees (Delhi) Private Limited (1FSDPL)
Finance Limited, Maunvus (1171)
GMR Infra Services Limited (GISL) w e f 25 02 2020
Veda Infra-Projects (India) Private Limited (VITIIPL)
Wipro Limited (WL) (till 4th April, 2018)
“Lrust for GMR Group Employees (WITGGI2)

alvorin Limited

() management personnel MR Foundation (GVT)
ther 1elatis es exercise significantinfluence Varalakshmi Jute Twine Mills Private Limited
fiansactions have taken place) Family Fund Trust (GIFFT

India Private Limited (GEOKNO)
Infraventuwes LLP
elfare Trust of GMR Infra Employees (GW1)
FFamilv Business lnstitute
Institute of Technology (G11)
GMR School of Business (GSB)
GAMR Varalakshmi Care Hospiral (GVCTT)
\viaton Services Privare Limited ASP]



GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the vear ended March 31, 2020

49. Related party transactions

a. Names of the related partics and description of relationships

SI. No. of the parties
() ventures  associafes / jomt opeiabons MR Lnerg | )
MR Vemagin Power Generation | imined (GN PG
(Badimath) [ vdro Power Generaton Povare T iminted (GBHPL)
SMR Kamalanga [ nergy 3 wnred (GKIT)
el | vdio Power Company Prnvate imireed (HLIPPE) (0l December 30, 2018)
Iinergy (Maunnus) Limited (GENT)
Lion FEnergy Tamited (GEED)
MR U pper Karnal [hvdiopower Fmed (GUKPT)
GNMR Consulting Services Linuted (GCSPT)
GMR Bajoli ol Hydiopower Prvate Limvited (GBIHTIPT)
Rampia Coal Mimce and Eneygy Povate Linited (RCNEPE)
GMR Chhatasgach Linergy Limited (GCELY (nll June 29, 2‘)1'))1
GMR Rajahmundhy nergy Limited (GR1)
GNR Watora Lnergy Limired (G\W )
GMR Mahaashera nergy Liored (GNATLL)
MR Bundelkhand Energy Penvate Tamired (GBEDP))
MR Rajam Solar Power Povate Limired (GRSPPT)
MR Gupaat Solu Power Limited (GGSPPL)
Liansmission Compam Pavate Limired (K1TCPT)
Lransmission Compamy Pevate Tameed (MTCPT) (nll May 2(»,2(!1'))z
Indo-Nepal Energy Links Linared (GINTEL )
Indo-Nepal Power Corridors Limuted (GINPCT)
Golden Iinaigy Mines Tbk (PTGIEEMS)
Roundhill Capital Indonesia (RCL)
Borneo Indobaa (13113)
Kuansing Inn Makmur (KTN)
Kara Cemerlang Pasada (KCP)
Bungo Baa Urama (BBL)
I Bara Harmonis Batang Asam (BB A)
Pl Berkat Nusantara Permai (BNT?)
P Tanjung Belit Baa Utama (1'BBL)
1 “liisula Keneana Sakn (1KS)
1 Lira Miva Sclaras (1XNIN)
11 Wahana Rimba (WRD )
Berkat Satria Abadr (BSA)
NS T rading Resources Pre Laimured (GEMSCR)
Solution (KNS}
Kuansing Ina Scjabuea (KI18)
Bungo Bara Makmur (BB
GIENIS Energy Indonesia (PTGL
Dwikana Sejan Utma (PTDSU)
Duta Sarana [nternusa (P IDSL)
L nsoco (Unsoco)
Barasentosa Lestan (BS])

Kana Mining

agshva Fvderabad Aaport Media Povare Limited (Lagshyva)
\viation Serviees Povate Limated (IDASPD)
invel 1 ood Services (Del Lermmal 3) Prvate T imied (11'S)
Delhi Duny | ree Servees Privare Linited (DDIS)
Delhi Aviation Fuel Taciline Privare Timited (O \FF)
Celebr Delhi Cargo Ternmnal Management Tndia Penate Tioired (CIDCTTN)
WAISE Limted (W IS (oll June 2(»,2“]‘)):
M Delhr Airport: Advertising Piate Linnted (TIN)
GMR Megawide Cebu Nirport Corpotarion (GACAC)
Megawide GISPL Constiuction Jomn N enrure (MGCIV)
Megawade GISPE Constactnion Jomr Venrure Ine (MGEINVINGY
Jamak GNR Jomt Ventue (C1V)
MR Tenaga Operanons and NMamienance Prnvate Limued (GTOMPL)
Leavel Retal Group Corp MNITRGC)
Mactan Cebu Corporanon (SN ()
Yarra I oundanon (ID1GT)
temnatonal \irporr OF FHeraklion Crere Sa (Crere)
MR Mining & nergs Povate Limured (GALE) (Tl December 26, 2019y’
SN
ANMG Heabtheare Destmano Py i D mwned
GNIR Crecker Privarc D imited (fonmerlv known as GNIR Sporrs Povare | lmlrvd)l

dobemuerchanis Ine

AN RIS N e
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B
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GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

49. Related party transactions

a. Names of the related parties and description of refationship:

SI. No. |Relationship

Name of the parties

]

Foer management personnel and the refam s
(where transaction has raken place)

Mr G AL Rao (Chanman)

Stee G Varalakshnn (Drecror)

li G BN Rayu (Duecton)

M Grandhi Kiran Kumar (IDirector)

1t Stnas Bommudala (Director)

M= B Ramadest (Relative)

Mr BV Nageswara Rao (Director)

Mr Balasubramamum Ramachandran- Independent Director (wee £ February 15, 2020)
Mrs Vimia Larachandam Independent Director (w ¢  1ebiuary 15, 2020)

A Sreemannaravna K (Chief Finaneial Officer)

My Y ogindu Khajuria (Company Secrerary)

Abr Ravi Mgt (hhasgeer)

sased to be an associate duing the vear ended Narch 31, 2020
2. Ceased to be ajoint venture dunng the yvear ended NMarch 31, 2020
Ceased 1o be an assocate and became a subsidiary dunng the year ended March 31, 2020

ased 10 be an subsidian and beeame ajomt ventue during the vear ended Maceh 31, 2019

(This space i intentionally lefl blank )




GMR ENTERPRISES PRIVATE LIMITED

Notes 1o the consolidated financial statements for the period ended March 31, 2020

(Rs. in crare)

() Transactions dur

o the ver: -

Enterprises owned or
significantly influcnced

Sharcholders having substantial

intcrest/enterprises having .
Key managerial personnel

Particulars Joint venture Associates by key management significant influences over the ) .
. q e L or its relative
personnel on their subsidiaries/ joint
relatives ventures/associates
Ravenue lram oper:
2020 820).40 455.08 6.63 69 68
2019 926.57 417.88 11.38 7993
Other Income
2020) 31.90 - 0.02 1536
20109 0,02 0.01 -
CeoIneome
2020 7433 9.54 1.64 10.23
2019 38.29 11.05 2.65 1.02 0.66
Dividend income recen ed from
2020 113.89 9.50 - E
2019 207.79 10,61 .
\irport scrvice charges / operator fees
2020 - . 103.80
2019 - . 114.90
Revenue share paid / pavable 1o conces ionaire grantors
2020 - 1,848.67
2019 - - 1,652.78 -
Purchase of traded goods (gross) including open access charges
i+
2020 172 45 072 -
2019 789.99 145.34 -
¥
015 027
- - 019 n25
MV LN
2020 - 4548
2019 -
sl vemune
TN - 2783
2119 - 3108
2020 - _ 094
2019 - - 074
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GMR ENTERPRISES PRIVATE LIMITED
Notes (0 the consolidated financial statements for the period ended March 31, 2020

50. Scgment information

2) Operanng segments are those components of the busmess whose opeiating results awe regulady reviewed by the chief operating deaision making body in
the Group ro make decisions for performance ass

sment, resource allocation and for which information is available discreteh The weporting of segment

mformanon 15 the same as provaded o the management for the purpose of the performance 1

sment and resource allocanon to the segments
b) 1 he segment ieporning of the Group has been prepared in accordance with Ind AS 108
) | o the purpose of ieporting, business segments are primany segments and the geographical segments are secondary segments

d) The weportable segmenis of the Group comprise of the following:

Segment Description of activity
Moy oos Development and operation of anports
Power Generation of power and provision of relared services and exploration and mining activities
Roads Development and operation of roadways
1LPC | Jandling of engneering, procurement and construction solution i the infrastructure sector
Others U iban Tnfrastructure and other residual activit

¢) Geographical segments ae categonsed as ‘India’” and ‘Ourtside India’ and are based on the domiaile of the customers.
f) Pesformance of a segment is measuied based on segment profit (before interest and tax), as included in the intemal management reports thar are reviewed
by the Group’s Corporate Fxecutve Management The performance of airport scgment are measured based on segment profit (before tax) after deductng

the inrerest expense

spee Iy fntentionally left blunk,)
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GMR ENTERPRISE
Notes o the consolidated i

51

(@)

(b,

=

PRIVATE LIMITED

el wements for the vear ended March 31, 2020

Hedging activities and derivanives

Derivatives not designated as hedging instruments

e Gronp uses prncipal and wiacsiare swaps cross anroncy swap and call spread oprion 1o manage some of 1t transacion exposures These damvatne mstrumaons are ot designarad as

cash fow /e valuc hedpes and are cnered mio tor paseds consistent st foragn eurrency exposuee of the undedyimg nansacnons The Group does not old or ssuc dervanse fmancal

mstruments for nadimg pmposcs ALansacnons m danam ¢ financal msrmmenis ae undertaken o manage nsks ansing from underdying busimess actines

m
Peoc s March 31, 2020 March 31, 2019 L2018

Asscis Liabiliics Asscts Liabilities Assets Lab es
Prmcipal and nitercst e swap 173
| orergn exchange forwand connacs 3
Call snead vonon ! 27433 W75 8
Total 274.35 101.48 19 80 031
Classificd as :
Nom- cunrent 27435 DUNE 98
Canent 173 3

1 For call spread optons of USD 20873 milhon the USD spot rat s above the USD call oprion sirike pnce \ecordmply foren exchange gam of R 13129 cyores (March 31, 2019 Rs
79 64 crores) has been adpisted wath fixed assers

As at March 31, 2020, for call spread oprions of LSD 8t00 imillon the USD spot rate 1s above the USD aall option stake price \ecordmgh, forenm exchange pam of R 3147 crores (March

31 2019 Rs 9 24 crones) has boon adpsted witdi fiscd assets

Mark-1o-market loss amonmimg 1o Re 1074 crores (Mareh 31 2019 Rs 8 78 erores) on the above call spread option of USD 288 75 mallion USD has been adjustied with the fiacd assais
addinon to the foreym exchange loss of Rs 183 76 crores {March 31 2019 Rs 11016 crores) taken to fixed as

s on the undedying loans

Refer note 3(2)(b)

Derivatives designated as hedging instrumenis
Rs in
Particulars March Apol 2018
Assels Liabilities Assets Liabilities Assets Liabilities
Call spread option ' 73469 94 88 1583
Cross currency swap - 865 00 23923 7169
Total 1.599.69 334.11 71.69 18.83
Classified as :
Non- curent 1,599 69 33411 7169 8

Current

1 Foregn exchange call spread opoms measured ar faw value theough OCH are desymated as hedgng instruments in cash flow hedges 1o hedge the USD INR conversion rare volanhn with

1cferonce 10 the cash outflow s on scrdement of s borrowings designated i USD The fair value of foreign exchange call spread option vanes with the changes m forengn exchange rawes and

repavment of futie pramum

As ar March 31,2020 for call spread oprions of USD 1022 6 million (March 31 2019 USD 522 60 milhon). the USD spot rate s above the USD call option stk price Aecordmgh forcygn
exchange gan of Rs 62079 crore {March 31 2019 Rs 120 46 crore) has been adyusted theough profivand lo:

2 Cross Curiency Swaps (C

measured ar fan value and desipnared as hedging instniments in cash flow hedpes of the stream of TSD cash out flows on mtcrest coupon and prineipal
29 85 crore) currently carred at Rs 2 648 27 crore (March 31, 2009: 242042

andl exchange of prinapal at manmn 1t can be seen as exchange of paymants of twu cuerencies: GHIAE pays

repayment morchiton toassuc of 4 23% s Semor Sceure Notes (8 50 milhon (1e Rs

Y amountug 10 USD

crorey CCS mvolve mte

st rale pavmants on the mo loges mdiffaon carrencies
fised mterest on the R notional as detammed mthe swap comtract and weeen es fixed coupon on USD nononal GHIAE pays Rs notionat of the swap and recewes the USD Nounonal of the
(€S Cancal teams of the swap comract (lenor and USD/Rs nononal) mateh with the Fledged stemr e the steeam of USD cash out flows, to effectvel cover GHIN from

m the fore

of movemens

ncrency The SSN Tave a fixed couponrare 0f 4 23% pa on total amount of USD 350 millon which has been swapped for 8 27% pa (weghied average of all cross cnenay

swap and coupon iate) on Rs nononal of Re 2229 85 crore Jotal of all cross currency swap and coupon raie)

3 Dunng the cunant yem. G has issued 5 375% 6 scmor scemed notes (2024 88N through oveiseas marker equinalent to USD 300 millon (1e Rs 2067 15 cror) currently ¢
2269 95 crore Lhe 2024 ¢

proposcd 10 be unlized for capual expendiure with respect to Mizport \emanes (as defined w the Concession \gieement) as part of

rricd ar Rs
N werd hstd on Simgapore Stock | xchange on April 102019 The 2024 88N are repavable after 3 years on April 10 2021 The proceeds Trom 202:40 85N s

pansion. GHIL has entcred uto Call Spread (S}

arrangement m order to hedge prneyal porton and Coupon Only Swap (COS) in order 1o protect mierest component of 2024 85N C5 and COS = measured at farr value and arc designared
1e of 202

fiscd muerest on the INR nononal as dacmmed i the € OS

as hodpng mstaments meash low hodges of the sieeam ol USD cash ont flows on mterest coupon and prncapal repay ment m relaton 1o 13 N amounnng o USD 300 mithon

COS ol mtacst e pasvments on the teo legsn diffaon carenes and exchangc of prinapal atmatnty GHIAL pa

comtiact and ieecn cs hixd coupon on USD nononal ¢ uneal tams ol the COS and €S comnacts (tonor and USD/Rs nononaly mareh with the edped Tremae e staam of LD cash out

fows. 1o ctlcetndds cover GEHTAL tom msk of movamont i i foergn comeney The SSN have a fised coupon rate ot 33750 pa on ol amount ot LS 300 mmlbon shicls has boen

swapped for 1027 pa waglicd as Gagc o all € all Spraad and COS contaces” on R notonal of Rs 209148 crore (1ol of all Call Spread and CON connacis



GMR ENTERPRISES PRIVATE LIMITED
Notes (o 1he consolidated financial staiements for the year ended March 31, 2020

52 Disclosures on financial instiruments

This sccon gmves an osenoew of e sgmficance ot Grauenl msteuments for the Group and prosides addnnal mtommanon on bibinee sl ioms tat contn hnaneal msnuments

Ihe danls of sigmfiemu accounting policies. meludg the cutena for recognunon the basi ol masimoman wd the basis onwlich meome and cxsponses e reeogmised morespeet ot
cach class of imanenl asscr financal Tabidiy and cquiny mstiument are disclosed m accounomgs pohaes o the masenl sacmons

(2) Financial assets and liabilities

Ihe followmg rables presenis < and Tabhogs as

e earrving value and fan value of each calcgon of inanenl a

at Mauch 31 2020 and Narch 31 2019 (exchudmg those patmmng o
disconnnued opaanons Refor note 36)

As a1 March

Fair value Fair value through -
. Derivative
through consolidaled

st 1S . Total Total
Particulars consolidated  statement of other mg‘ rumcn‘< PO Amortised cost _OI ) . ot
statement of comprehensive in hedging carrying value fair value
* clationshi
profit or loss income relationsip
Financial asscts
(@ lovestments (othce than mvestments m assocates and ot 117399 7 222 318228 318228
ventures)
() Loans 1.634 82 1.634 82 1.634 82
(m) [rade sccenables 1.606 88 1.600 88 1.606 88
(1) Cash and cash cquivalents 288471 288471 288471
(v} Bank balances other than cash and eash equivalents 1.831 99 183199 1.83199
vy Call spread opuon 7369 27435 1009 0 1.009 04
t 1
(v n) Cross currency swap 86300 86500 86500
(vm) Inrerest e swap
(vm) Other fmancial assets 203494 2,634 94 263494
Toual 1.173.99 161576 274 35 12.585 56 15.649.66 15.649.66
Financial liabilites
(1) Borniowmgs 30494 96 39494 96 3949496
w) Trade pasables 227755 227755 227755
Pay
() Other fmaneal kabiliies 5.284 38
(n) Leasc habilines 11537 11537
(O Dmancal rumaniee conteacts 35335 3335
Total 47,231.61 47,231.61 47,231.61
As at March 2019 n
Fair value  Fair value through Derivati
R crivative
through consolidaed slr\tlmcnls ot To Total
m ol N a
Particulars consolidated  statement of other . . Amortised cost . . °
statement of comprehensive in hedging carrying value fair value
2 Jationshi
profit or loss income relationship
Financial assets
(1) luvesiments (orher than mvesements m assocates and jont 1195 54 46 15 127640 251809 251809
venmes) T
(3 T oans 63977 63977 63977
(m} Iade rceenables 1.608 37 1608 37 1.608 37
() Cash and eash equnalents 1076 61 1076 61 107661
1 Bank balances other than cash and cash cquialents [REIEN 118041 148011
pread option 0488 w7 19463 194 63
S5 CULTENCY SWap 23423 23923 23923
(vim) Interest rate swap 173 173 173
() Other fimaneaal assers 3866359 580659 586659
Total 1.195.54 380.26 10148 11.668 16 13.345.43 13.345.43
Financial liabilities
0 Bonowangs 32206 33 32,206 33 3220633
o Lade panables 2108 13 210813 210843
e Ol fiimancil halbohogs 515304 A133 04 315304
‘o Dinancad ruaranice connacts 6533 6333 06533

o 39,535 13 39,533.14 39,533 14



GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

52 Disclosures on financial instruments

As at 2018 m
Fair value Fair value through —
. = Derivative
through consolidated .
I . instruments not . Total Total
Particulars consolidated  staement of other 7. . Amortised cost . .
. in hedging carrying value fair value
statement of comprehensive . b :
relationship
profil or loss imcome

Financial assets

(1) Invesiments (other than mycaiments i associares and joml 1390 12 202 73361 4254 85 4.254 85
sentunes) . -

() Tonns 80168 801.68 801 68
(m) Irade recevables 189324 1.893 24 1.893 24
(1v) Cash and cash equivalents 177103 177031 177031
(v} Bank balances other than eash and cash cqunalenis 74328 74328 74328
(1) Call spread option 98 19 80 19 80
(vu) Cross cimrency swap 7169 7169 7169
(1x) Other fimancnl ass 2 33 8 2.033.08 203308
Total 3.399.12 173 81 19.80 7.995.39 11.588.12 11.588.12
Financial liabilities

(1) Boriowings 2781177 2781177 2781177
(n) Liade pavables 210152 2.101.52 2,101 52
(m) Foreym exchange forward conteacts 3 031 03
() Other finaneil labilines 244917 24917 244917
() Call spread opuon 1883 1883 18483
1) Financial imaantee conrmets 6828 6828 68 28
Total 18.83 0.31 32430.75 32,449.89 32,449.89

sificd as fair value through consolidated statement of

() Imvestments in mutual fund, overseas fund by foreign subsichancs, other fund and dervative instruments me mandarorihy cl

profit and loss and mvestment m commerenl papers are classibicd aramortised cost

(1) Vs regnds the carmang value and faire value of mvesmonts m o saatuees and assocates. iefer note 8(a) and 8(b)



GMR ENTERPRISES PRIVATE LIMITiED
Notes to the consolidated financral statements for the year ended March 31, 2020

2 Dis

closures on financial instruments

(b) Fair value hicrarchy
ned subsequent o mimal wecogmuon ar fan valuc gmonped mio Fovel Do Tovel 3oas decnbe amy

The tollowmg table provides an analysis of Imancal wsiuments thatare me

financial assets that are measwed by aelerence 1o quoted poces (umadpusteds o acise makars tou

Quoted prices in an active market (Level 1): 1ns levdd of lierachy mclude
as fund myestimenis

Wenneal assets o1 halnhnes s eatceon consists of mvestment m quoted cquiny shares and mutoal and ove

Valuation techniques with obsenable inputs (Level 2): This Joved uf maarchy meludes financial assers and labiines: measuad vsmg mputs other than quoned prices mcluded

swithin b eved 1 thar ane obsanable tos the

cton habibne enhor dircetly (10, as prces) o mdneeth (e cdened from price

Valuation techniques with significant unobservable inputs (Level 3): s levdd of hieearchy meludes fmancil asscis and habihnes measured wsing wpuis thar aie nor based on
observable marker data @nobservable mpurs) tan values are derenmmed m whole or i par, usmg a valuation maodel based on assumpnons that ae neither supporied by prices hom
atable market data

obzcrvable coment mackar tansacnons mthe samc mstrnment o

Assets and liahilities measured at mn
. Fair value measurements at reporting date using
Particulars .
Lotal Level ! Level 2 Level 3

March 31, 2020

Financial assets

Investments (other than iy estments m assocates and jomt ventures 9 6 0

Call sprcad opnon 9 4 9

Caoss coneney swap 865 865

March 31, 2019

Financial asscts

Tnvestments {other than my esumenis in assocates and jont venrur 1,241 69 1241 69

Call spread opnon 194 63 191 63

Cross cutreney swap 23923 23923

Intercst mre swap 173 173

April 1, 2018

Financial asscts

I cstments (other than investments m associates and jome venture 350124 3501 24

Call spread opnion 19 8C 19 80

Crozs cunenay swap 7168 7169

Financial liabilities

Call spraad opuon 18 82 18 83

I orerem oxchange forwacd connacts 031 031

are disclosed n
- at
Particulars . N ; .
Total Level 1 Level 2 Level 3

482342
4,354 5( 4354 50
423272 423272

(" Shoe term fmanel assets and habihnes are sated ar carnymg value whiel s approximately equal to their fair value

() Demnan ¢ contacts are fan valued using market observable iates and pubhshed prices togeeher with forecasied cash flow mfirmanon where appheable

(m} The Group entas mto dernanve fnaneml mstriments with vaeous counterpaies. prinapally financial msnrutons with ivesoment grade credit vnmgs Taierest
valued usmg saluation techmques, which employs the use of market observable mputs The most frequently apphied valuanon techmques mclude forward pocng and swap mocdc
foresm exchange spor and (orward 1ates, vield cunves of the

©oSWaps an

using present vahie calealinons - The models meorporare savous inputs mcluding the credit qualin of counterparne

Lt

respeetine cnrenaics, curieney basis spreads between the respeein e cnnrencie strate cunves and forward rate cunves of the underhvmg commadin

ent nscs s best mdgement mestimanngs the far salue of #s financil mstcuments: However, there are mheront hmianons m amy estimation techmque Therefore tor

nted above are not nece

substantalhy all fmancal mstruments. the fan saluc estimates pre vl indicative of the mnounts that the Group could have reabsed or paud m <l

stuments subsequent 1o the reportmg dates may be different from the amounrs reported arcach vepoting dare

such. fan value of financial u

transacions as of wspeenne dates Vs

o Thare have hoan no tnstas bawaen Tad T avd Zand Tavd 3 ion the vems ended Marel 3102020 and Maich 312019 and Apnl 01, 2018

< tunds s detammad bascd on the necasservalue of the funds

s Lane vabue of muaraal funds and oxcse

v Lk )

(17« s 1 interntiora’ly b



GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the year ended March 31, 2020

(¢) Financial risk management objectives and policies
i the comse ol s busmess, the Guoup i exposed prmanhy 1o thicroanons n torem careney exchange mes mrerestnates equany poces, hgundiny and eredw nisk,
which may adversely impact the faw value of its financml msnuments The Group has

a nsk management pohey which not ouh covers the foregn exchange visks

bur also other 1isks ociared with the finaneml

sets and labihues such as nrerest rate nsks and aredit nsks The osk management poliey s approsed by the
Board of Directors 1 he nsk management framework aims to:

() create a stble business planmng civnonment by reducng the impact ol eunrency and mterestrate flucanons onthe Gronp s business plan

(1) achiey e greater predictabiling 1o earmings by determinmg the fmancal value of the expected emmmgs m adsance

Market risk
Market 1

ks the nisk of amy loss m future carnmgs, m veahsable fan values or m furiie cash Hows that may 1esult kom a change - the poce of a fmanenl
mstrument The value of a fmanaal mstrument may change as a 1esult of changes m wierest 1ates, foregn cunency exchange ates, qudiny and other marker
changes l-uture speeific matker movements cannot be noomally medhered with reasonable accuracy

(a) Market risk- Interest rate risk
Interest rate risk s the nisk that the fue value or future cash Aows of a fmancial msiument will luctuate beeause of changes wy marketmierestiates The Gioup s
exposwie to the nsk of changes m market mrerestaces velates prmanly 1o the Group’s long-term and short-ram debr obhganons wath Joanng mrevesr iates

e Group manages its iterest 1ate risk by having a balanced portfolio of fixed and vanable rare Toans and bortowmgs

Interest rate sensitivity
The following table demonstrates the sensitivity to a r

onabhy po:

1ble change i nterestvares on that pornon ol loans and bourowmps affected Wath all other
vanables held constant, the Group’s prolit before tax is aftected through the wapact on Hoatng ate borrowings as lollows

T'he exposure of the Group's botrowmyg to mterest rate changes at the end of the reporting period are as follow st

n
Particulars March 31,2020  Murch 3§, 2019 April §, 2018

Varmable rate borrowings 10,767 58 11,4035 793
Fixed rate borowmgs 28,727 38 2076598 674 A
Total borrowings 39.494.96 32.206 33 27.811.77

. Increase / Effect on profit
Particulars decrease in
. . before tax
basis points
March 31, 2020
+30 (53 54)
-50 3384
March 31, 2019
+50 (5721
=30 3720
April 1, 2018
+30 (5414
50 5404

Ihe assumed movement i bas

s points for the interestiate sensitnan analvsis s based on the currenth obsersable maiker environment

(b) Market risk- Foreign currency risk
“The fucruation m foregn curiency exchange rates may have poreniml mpact on the consohdated statement of profit and loss and equin where any transacnon
references more than one currency or where

cts/habihines are denommated w a currency other than the funcional conreney ol 1the 1especnve consoldated

enninies Considermg the countries and economic envivonment i which the Group operates, ars operanons arc subject 10 nisks ansing friom uctuanons m

exchange 1ates m rhose countries

The Group has enrered into certain derivative contracts which are not designated as hedge Refer nore 51 for detils

Forcign currency exposure

Lhe followmg mble demonstrate the unhedged exposure w USD exchange 1are as at Maich 31

020 and March 31 2019 Lhe Group s exposure (o foreym

cunency changes for all other currencies is not matenal.

mn
Particulars Currency March 31, 2020 Maurch 31, 2019 April 1, 2018

I and bank balances [ > 379
Irade secenables 158 3 514
Properns planr and equipment, capital work m progess, other mrangbles, Ush ( 1329
goodwill and mtangble under dex clopment
Imesiments LSD 6120 3813
I oans and Other assers LSD 613 130
Trade payables Lsh {133) H-43)
Borrowings LSD (731) (8211)
Other fimancal and other latnhtes Lsb (12743 (870
Net asscts/ (liubilities) UsD (16.56) (20 32 (15.66)

Net assets/ (Liabilities) INR (1,182 31) (1417.96 11.022 95)



GMR ENTERPRISES PRIVATE LIMITED
Notes to the consolidated financial statements for the vear ended March 31, 2020

i1. Foreign currency sensitivity
Ihe tollowmg iables demonstee the sensinan o reasonably possible change m USD exchange rates s alb othar vanables held consiane The unpact on the
Group s profit betore mx s due to changes m e fan value of moncaan assets and libihues The Groap s exposine o foregn canenas changes for all othes

cunencies < not matenal

m
. Mourch 31, 2020 Mrch 31, 2019 April 1. 2018
Particubars
Impact on profit before tax
USD Sensitivity
INR/LSD- LSD mciease by 53" (39 12) (7090) (31 15)
INR/USD- USD deciease by 3¢ w2 7090 5115

Jhe sensimvaty analysis has been basad on 1the composioon ol the Group’s net fnancal assets and labihnes as at March 31 2020 and March 51,2019 The penod

end balances ate not necessanhy representam e ol the average debr ousanding dunmg e period

Credit risk
Ciedit nisk 15 the nisk thar counterpmy will not meet a5 oblgginons ander a finanen! msoument o1 customer contiact, leading 10 a financal loss Tmancal

I

msteuments that me subjeet o credie sk and concennaton tereol prmepally consise of nade 1ecenables, Toans secenables, unesiments, cash and

cqunalents, demam es and financnl guaantees proy wed by lie Grroup

The cannying value of fimancnl assers sepresents the miaxminm crcdit sk The maxnnum esposure @ aedit nsk was Rs 13,649 66 crote, Rs 1334543 aaoe and
Rs 11,588 12 crore as ar Maich 31, 2020 Airch 31 2019 and Apul 01 2008 vespeean el bemg the total carrymg value of wade cecenables, balances sath bank

bank deposits, v estments (other it iy estments m jomi sentnes and assocares) and other financml assers

Customer credht nisk s managed by each busmess ume subjeet o the Guoup s ¢

abhshed pohey, proceduies and conrrol wehinng 1o customer credw sk

management An mpanment analysis s pet formed aneach reponmg dace onanndnadual basis for major chenrs The Group does not hold collareial as secuniny
The Group s exposuie 1o customers s dnersificd and there s no concentraton ol credit sk with tespecer to any pathcular cusfomer as at March 31, 2020 and

Narch 31,2019

With respect 1o nade recenables / unbilled revenue, the Choup has constned the wims 1o review the 1ecenables on a penodic basis and 1o take necessary
mutganons wherever iequied  Jhe Gronp creates allowance Tor all insecured vecenables based on hfctme eapecred credit Toss based ona provision manx The
provision marnx takes ito account stoncal credhn loss expenence and s adpsied for lonward Tookmg wlformanon e expected credit Toss allowance 1s based

on the agemg of the rccenables rhat are due and the vares used o the provison manx

Credut visk from balances with hank and financal msorimons s managed by the Group s ireasuy depattment i accordance wath the Gronp’s pohey v esrments

of surplus funds are made only wih approved cownerparies and walian credi s assigned 10 cach counteiparty e hmirs are ser o mmmuse the

concentanun of risks and tharefore mingare fimancal loss through countapan s potcotal filie ro make pagments

In respect of fimanenl guarantees provided by the Gioup to bisks and fmancal mstiunons, the maximum exposme wlich the Group s exposed to 15 the
maxmmum amount which the Group would have o pay il the ginantee s aalled upon: Based on the expectation at the end of the 1eportmg penod, the Group

considers that it is more kel than not that such an amount will not be pavable under the guacantees provided

Particulars Trade Sccurity Deposit Louns Non trade
Receivables receivables
020 21541
15476
0.20 370.17
(3717 581
0.2( 333.00 581

Liquidity risk

Liguichny tisk vefers to the nisk that the Group cannor meec s Enanaal obhginons The obeenve of hquidin nsk management s  mamtam suthcwnt hquidany
and ensue thar funds me avathable for nse as per requieements The Group has obmmad fund and non-Rmd based working capital hines hom vanous banks
Furthermure the Group has access 10 funds from debt markers throngh converuble debennuies, non-com ertible debentures, bonds and other debr insauments

Ihe Group myests s surplus fonds m bank fised deposicand mommual hods wloch carnes no o low markeo nsk

Ihe Group momtors #s sk of a shoreage ol tinds o aegular basis The Guonp’s objectve s to mamam a balance beeween conmmuty ol funding and flesibiing

thiough the use of bank overdhafis, bank loans, debentmes pretaone shares, sale of assers and snarege parmership wirl my cstans ete

The Tollowing

able shows a matunn anahss of the nnapated cish Mows excluding miecest and other finance chatges obhgations Tor the Gronp’s fmancnl
habihtes on an undiscounted basis wineh theretore datter from both cinvmg salue and fan salue Floanng rare miterest s estimared usmg the prevanlng meerese
e ar the end ot the reporing penod

Particulars 1to 3 vears >3 vears Total
March 31, 2020

Bonowmgs (othar than convernble pralerence shanes) Y493 20 15919 08 14414377

Other fmancal Inbihues 422496 2,066 35

Teasc habalies 1013 T8 61

Teade pavables 2277 A
Totul 16,830 02 50.676 8
March 34, 2019

Borrowmgs (otha than convearnble proderance shies, 6814067 15,759 35 1>
Orther hoanaal Tabihoes 442508 TROS0 200 G &
vade pavables 19460 29 190462
Total 12,889 03 IRV 14,696.90 42,105 &4

) Thoaboyve avdudes g mancal lalnline s vosmg ot ef hnane:

snintee connch s dalod i o H

my b or range ol miercst ol borrowames repavient sehedulo snd soome deonbscte e 18 nd 23



GMR ENTERPRISES PRIVATE LIMITED
Notces 10 the consolidated financial statements for the year ended March 31, 2020
53. Capital management

The Guonp s Cipinlanmgemont e mronded 1o oy iue tor shachuldars I Galininng the meenng of fang teem and shoriam goals ot the Group
The Group dercnmunes the amonnt of capital requieed on the bsis alannaal bussness plan coupled wath Jong reem and shore rerm soegic i cmmant amd expasion phinss The funding

ol non-comvanble convarnble debrsceonnes

necds e mat tough cquns, csh gonenicd from apaninons ind e ot certun asses Jong-term and short-rerm bank borrosamgs i

wd st parmcesap wrh nveseos

For the purpose ol the Groap < czpicd managemont, Gpinbnchides issued equiry vipial, convernble preference shave, share premmintand all aihar ety veserves wnbue:hle o the gty
holdas ol the Group

Tl Group manages it Cipeal serucruee md ke wdiusements m Tght of changes i ceonomie condinons i the requirements of e fmanaal covannrs Lo mamtan or st the capual

sorucrure, the Group iy st the dividend paymont @ sharcholders, venin capital 1o sharcholders o issue new shaves: The Group momrocs capial using tecinmy ninos which s iond debr

divided by tonal capital plus otal debr The Group < poliey 1< to keep the geanog rane atan apnmum level to ensure that the debr relared covenant are comphed with: Reter e 11

(Its. i cree)

Particulars March 31, 2020 | March 31, 2019 | April 1, 2018

| {15 TS A1 GO b1 T) el 39491 96 3220633 2781177
[ PR mal eadlvesp b (2884 71) (LU76615 (177031
Mer deli (1) 36,610.25 31,129 72 26.(41.27
Capital companems

Eaunty sl capnal 76.84 6267 6267
Fther et (3307 43) 141809

Ssomrecottrelipg Harerven 1.803.49 323937

Towal Capinal (i) (1,627.10) (291.15) 4,740.14

Capital pnd Borrowings (=1 +4i ) 34,‘)83.;5 30,838.57 30,781.41
Gearing ratio ("0) (1 /i) 104.65"%% 100.94" 84.60%%

No changes were made in the objeenves pohacs or processes for managing capital during the vears ended March 31,2020 and March 31, 2089

(Vhes space tv intertvanatly bt blank )




GMR ENTERPRISES PRIV ATE LIMITED
Notes to the consolidated linan statement Tor (the year ended March 31,2020

First time adoption ol Ind AS
These consolidaled financial statements for the year ended March 31. 2020, ave the first. the Group have prepared m accordance with Ind AS For the periods uplo the

vear ended March 31, 2019, the Group prepared its consolidated financial stalements in accordance with accounting standards notficd under secnon 133 of 1he

Companies Act. 2013 1ead together with paragraph 7 of the Companies (Accounts) Rules. 2014 and amendment thereof (‘lndian GAAP" or previous GAAP)

Accordingly. the Group has prepared consolidated financial statements which comply with Ind AS appticable Tor the year ended Maich 21 2020 1ogether with the
compatative perod data as at and for the year ended March 31, 2019, as desceribed i the summary of significant accounting policies. In preparing these consolidated
financial stalements. the Group's opening balance sheet was prepared as at Apil 01. 2018 the Gioup s date of wansition 10 nd AS This note explains (he principal
adjustments made by the Group in restating its previous GAAP consolidated [inancial statements. including the balance sheet as at April 01, 2018 and the financial

stalements as at and foi the year ended March 31,2019

Exemptions applicd

Ind AS 101 allows fisi-time adopters certain exemptions from the retospective application of certain requirements under Ind AS The Group has applicd

the following material exemptions:

a. Estimates

The estimates as at Apiil 01. 2018 and as al Maich 31. 2019 are consislent wilh those made for the same dates in accordance with Indian GAAP apart ltom the
Impairment of financial assels based on Expected Credit Loss (ECLY model where application of Indian GAAP did not require estimation

The estimales used by the Group to present these amounts in accordance with Ind AS reflect conditions as at April 01, 2018 the date ol vansition to Ind

AS, and as of Maich 31,2019

b. Carrying value of subsidiaries, associates and joint ventures

For subsidiarics. associales and joinl ventures where Ind AS is adopled earlier. the Company has measured the assets and liabilities at the carying value appearing in
the financial statements of subsidiary. after adjusting for consolidation and equity accounting adjustments.

¢. Deemed Cost- Previous GAAP carrying amount:(Property, plant and equipment, Intangible Assets. Capital work in progress, Intangible assets

under development and Investment properties)

The Group has elected to avail exemption under Ind AS 101 1o use previous GAAP camying value as deemed cost at the date o ransition for all items of

Property. plant and equipment. Intangible Asseis, Capital work in progiess. Intangible asscts under development and Investment properties as per the

balance sheel prepaied in accordance with previous GAAP

(.Long Term Forcign Currency Monetary Items: (Long term foreign currency borrowings)

As per Pmagraph DI13AA of Ind AS 101 a first-time adopler may continue the policy adopied for accounting for exchange differences aising from translation of long-
term forcign currency monetary items 1ccognised in the financial statements for the period ending immediately befoe the beginning of the first Ind AS financial
reporting period as per the previous GAAP

The Group has elecied to continuc to the aforementioned accounting as per lhe previous GAAP

e.Cumulative translation differences

Ind AS 21 ‘The effccls of changes in Foreign Exchange Rates’ tequires an entity to 1ccognize the tanslation differences relating Lo foreign operations in otha
comprehensive income (and accumulate them in a separale component of equity) and on disposal of such foreiun operation. 1o 1eclassify the cumulative tanslation
difference for that forcign operation fiom equity to profit or loss as part of the gain ot loss on disposal Ind AS 101 allows an entity o elect not 1o apply the
requirements of Ind AS 21 retrospectively and to deem the cumulative nanslation differences for all foreign operations to be zere as at the date of nansition The Group
has clected to avail the above exemption

{.Business combimtions

Ind AS 101 provides the option to apply Ind AS 103 prospectively This provides ieliel iom full iettospective application that would require restatement
of all business combinations prior to the transition date

The Group has elecled to apply Ind AS 103 prospectively Lo business combinations occuimg afier its transition dale Business combinations occuning
piior 10 the transition date have not been restated

g.Equity accounting of joint ventures and changes in scope of consolilation

In accordance with Ind AS 28. 'Investments in Associales and Joint Ventures' the Group has accounted (o1 its joint ventuies using the equity method
unlike proportionate linc by line method under the previous GAAP. In addition. certain entities consolidated as subsidiaries under the previous GAAP
have been consolidaled as joint ventures and accounted for using the equily method under Ind AS




Reconciliation of equiry as at March 31,2019

Assels

Non-current assets

Propeny. plant and equipment

Capilal work-in-piogress

Investment property

Goodwill on consolidation

Other inlangible assels

Intangible assets under devclopment
Inv estments accounied for using equity
method

Financial assels
Investments
Tiade reccivables
Loans
Other financial assels
Non-curent lax assels (nct)
Deferred tax assets (net)
Other non-cunent assels

Current asscts
Inventories
Financial asscts
Investments
Trade receivables
Cash and cash cquivalents
Bank balances other than cash and cash
cquivalents
Loans
Other financial assets
Orher cutrent assels

Assets classified as held for sale
Total assels

Equity and liabilities
Equity
Equity share capital
Other equity
Equity atttibutable to the equity holders of the
Company
Non-contiolling intcrests
Total equity
Liabilities
Neon-current liabilities
Financial liabilities
Borrowings
Other financial liabilitics
Provisions
Deferred lax liabilities (net)
Other non-cunent liabilities

Current liabilitics
Financial liabilities
Bonowings
Trade payables
Other current financial liabilities
Piovisions
Other current liabilities
Current tax liabilitics (nct)

Liabilities directly associated with asscts
classified as held for sale

Total liabilities
Total equity and liabilities

amd Aprit 1. 2018

March 302019

April 1,2018

Previous GAAP Adjustments Inil AS Previous GAADP Adjustments Ind AS
19893 78 {9.506 71} 10.087 07 19.81009 (9.914 76) 9.895 33
6,140 08 (5.289 05) 85703 327250 (4,684 66) 38784
. 313979 313979 - 2.804.61 2.804 61
1012513 (6,644 22) 348092 7.358.60 (3.545 33) 3.81327
5728 74 (2.861 70) 2.86705 5.07576 (2.11781) 295795
3§99 (37 73) 123 55808 (556 87) e
Tull 7.843 99 7.85370 1.797 38 6.944.31 874189
28225 (11330} 166 69 22186 (632) 21554
12241 (4.60) 11781 7235 1144 8379
1004 40 (51350) 49084 1.196.10 (962 37) 23373
94§ 33 1.090 44 2.038 97 609.65 1111 44 1.721.09
339 (43 73) 316.10 29834 (30.39) 26795
61823 (266 98) 35124 42371 (24397) 17974
191 1l L 172:22) 174242 332.07 (G737} 25470
47,100,774 (13.6T9R0) JA510.89 A3 D69 (11.258.06) F1TRR63
588 26 (434 31) 15395 411.62 (266.03) 14557
2,306 63 (1523) 235140 4.037.61 170 4,039 3|
288348 (1.39292) 1.490 56 2.678 78 (869 33) 1.809 45
1436 06 (359 43) 1.076 6] 2.13782 (36731) 1.770.51
§6789 (141 56) 72633 667.82 (326 22) 341.60
408 92 (240 00) 16892 26499 30296 56795
1379 35 313775 4.717.30 1,181 84 (376.68) 80516
79991 (516 90) 28301 1.033.93 (732.40) 30153
10.930.72 37.38 10.968.09 12,414.41 (2,633.34) 9,781.07
= 28.91 2891 - 94277 94277
10.930.72 66.29 10.997.00 12401441 (1.690.57) 10.723.84
58.121.46 {13.613.57) 44,507.89 S5.461.10 [12.948.63) 4251247
62.67 (0.00) 6267 6267 0.00 62.67
(N 087 §97.00 (1.875.27) 341.68 1.076.41 1.418.09
(2.709 60) $97.00 (1.81239) 404.35 1.076.42 1.480 77
2.450.68 (929.24) 1.521 44 3.650.20 (390.83) 3.239.37
(258.92) (32.23) (291.15) 4,054.55 685.59 4,740.14
3254292 (7.105 64) 2543728 33.078 97 (9.182.58) 23.896 39
2.641 05 (1.56641) 1.074 64 228079 (1.636 97) 643.82
157,69 2838 186 07 24891 (70.13) 17878
285.66 {307 18) 78 48 40042 (250.35) 14987
1,23751 862 45 TS 223,66 Pid 1&274:39
306483 (¥.045.40) 2RET6.40 A 23475 26,693,358
(873.87) 3.027.22 2.467.65 (845 70) 1.621 95
(516 16) 2,108 43 2.968 98 (867 46) 2,101 52
(4.432.32) 7.885.56 7.414.69 (3.228.48) 4.186.21
73440 1.062 18 23265 $40.77 1.073 42
(469 52) 1.714 25 2.041 40 (53162) 1.509 78
643 64 88 46 42 897 3539
(5,553.02) 15.862.53 15,171.80 (4,623.52) 10,548.28
- 0104 £irhig " 3i0E0 53080
2141555 {5.497.04) 15.012.61 1517180 {4,002.72) 1107908
SHBLAN (L3.551.34) 44.799.03 51,406.55 (13,634.22) 37,772.33
58.121.46 (13.613.57) 44.507.88 55.461.10 (12.948.63) 4251247




GMR ENTERPRISES PRIVATE LIMITED

Notes to the consolidated financial statement for the year ended March 31, 2020

Reconciliation of profit or loss for the yvear ended March 31,2019

Continuing operations

Income

Revenue trom operations:
Revenue trom contracts with customers
Other operating income
Finance income

Other income

Total income

Expenses

Revenue share paid / payable to concessionaire grantors
Consumption of tuel

Cost of material consumed

Purchase of traded goods

(Increase)/ decrease in stock in trade
Sub-contracting expenses

Employee benefit expenses

Other expenses

Depreciation and amortisation expenses
Finance costs

Total expenses

Loss before share of loss of associate and joint ventures, exceptional

items and tax from continuing operations

Share of loss ot associates and joint ventures (nct)

Loss before exceptional items and tax from continuing operations

Exceptional items

Loss on impairment of investiments in associates/joint ventures (net)

Loss before tax from continuing operations
Tax expenses of continuing operations
Current tax
Adjustments of tax relating to earlier periods
Detferred tax
a) MAT credit entitlement
b) Dceferred tax credit
Loss after tax from continuing operations

Discontinued operations

(Loss)/profit from discontinued operations before tax expenses
Tax expense of discontinued operations

Current tax

Adjustments of tax relating to carlier periods

Deferred tax credit

(Loss)/profit after tax trom discontinued operations
Loss for the vear (A)

Other comprehensive income

Previous GAAP

15,945 04
32039
473.40
622.00

17,360.84

1,764.75
2,081.22
356.54
2,069.23

(41.25)
2,083.98
907.06
3,050.30
1,659.51
4,453.07
18,384.40

(1,023.57)
(518.05)
(1,541.62)

(1,448.96)
(2,990.58)

398.42
0.13

(132.36)

(138.42)
(3,118.35)

304.71

49.95
0.40

254.37

(2.863.98)

Other comprehensive income to be reclassified to protit or loss in subsequent periods:

Exchange ditterences on translation ot foreign operations
Income tax cttect

March 31 2019
Adjustments

(8,764.60)
222 50
(288.63)
165.44
(8,665.29)

000
(2,081.22)
147 73
(1,463.15)
43.07
(1,677.47)
(145.56)
(1,100.44)
(674.57)
(1,073.31)
(8,024.91)

(640.37)
430.13
(210.24)

(763.34)
(973.58)

(174.42)
0.44

025

(40 69)
(759.15)

(186 87)
(42.63)
0.01

(0.01)
(144.25)

(903.40)

12880

128.80

Ind AS

7.180.44
542 89
184.77
787.44

8,695.55

1.764 75

504.27
606.08
1.81
406.51
761.50
1,949.86
984.94
3,379.76
10,359.49

(1,663.94)
(87 92)
(1,751.86)

(2,212 30)
(3,964.16)

223.99
057

(132 11)

(179.11)
(3,877.50)

117.84
732
041
(0 01)

110.12

(3,767.38)

128 80

128.80



Net movement on cash flow hedges -
Income tax =

Total -

Net other comprehensive income to be reclassitied to profit or loss in
subsequent periods =

Other comprehensive income not to be reclassified to profit or loss in subsequent periods:

Re-measurement gains (losses) on post employment defined benetit plans -
Income tax effect -

Total -

Net (loss)/gain on FVTOCI equity Securities -
Income tax =

Total

Net other comprehensive income not to be reclassified to protit or loss in subse -

Other comprehensive income for the year, net of tax (B) -

27.41 27.41
14.73 14.73
12.68 12.68

141.48 141.48
@2.71) 2.71)
(0.35) (0.35)
(2.36) (2.36)

(49.14) (49.14)

(49.14) (49.14)

(51.51) (51.51)
89.98 89.98




Notes:

Fair valuation as deemed cost for property,plant and equipment:

The Company and its subsidiarics have considered fair value for property. in accordance with stipulations of Ind AS 101 with the
resultant impact being accounted for in the reserves.

Preference Shares:

The Group has issued convertible preference shares The preference shares carry fixed cumulative dividend which is non-discretionary
Under Indian GAAP, the preference shares were classificd as equity and dividend payable thercon was treated as distribution of profit.
Under Ind AS, convertible preference shares are separated into liability and equity components based on the terms of the contract
Interest on liability component is recognised using the etfective interest method.

Unconsolidated subsidiaries and joint ventures

In accordance with Ind AS 28, "Investments in Associates and Joint Ventures", the Group has accounted for its joint ventures using the
cquity method unlike proportionate line by line method under the previous GAAP [n addition, certain entities consolidated as
subsidiaries under the previous GAAP have been consolidated as joint ventures and accounted for using the equity method under Ind
AS.

Financial Instruments

a. In accordance with Ind AS 109 'Financial Instruments', investments in quoted equity instruments (other than in subsidiaries,
associates and joint ventures) have been recognised at fair value at each reporting date

b In accordance with Ind AS 109, premium payable on redemption. transaction costs on issue of bonds, debentures and borrowings
are required to be considered as etfective finance costs and recognised in the consolidated statement of profit and loss using the
effective interest rate.

Consequently, premium on redemption and transaction costs adjusted against securities premjum account or amortised using a ditterent
approach under the previous GAAP have been reversed and are now recognised through the consolidated statement of profit and loss
using effective interest rate.

¢. In accordance with Ind AS 109 investments in mutual funds are recognised at fair value through the consolidated statement of profit
and loss at each reporting period.

d. In accordance with Ind AS 109, all derivative financial instruments are recognised at fair value as at each reporting date through the
consolidated statement of profit and loss

Security deposit

Under previous GAAP, interest free sceurity deposit received from concessionaire and commercial property developer and interest free
security deposit given for lease (that arce refundable in cash on completion of its term) were rccorded at their transaction value. The
Group has fair valued these financial liabilities/assets i.c. security deposits taken/given under Ind AS. Difference between the fair value
and transaction valuc of the security deposit has been recognised as deferred revenuc/ prepaid rent.

Non-controlling interests

Under the previous GAAP, non-controlling interest was not considered as part of total equity and was presented scparatcly. In the
consolidated statement of profit and loss. sharc of non-controlling interest for the year was shown as a deduction from Group's profit
or loss.

Under Ind AS, non-controlling interests arc considered as a part of total equity and its share in profit or loss for the year and total
comprehensive income is shown as an allocation instead of as a deduction from profit or loss for the year

Further. under Ind AS, protit or loss and cach component of other comprehensive income is attributed to the owners of the Company
and to noncontrolling interests even if this results in the non-controlling interests having a deficit balance Under the previous GAAP.
the excess ot such losses attributable to non-controlling interests over its interest in the cquity of subsidiary was attributed to the
owners ot the Company

Deferred Taxes

In-accordance with Ind AS 12, 'Income Taxes', the Group on transition to Ind AS has recognised deterred tax on temporary ditterences,
1.e based on balance sheet approach as compared to the carlier approach ot recognising deferred taxes on timing ditterences . i e profit
and loss approach. The tax impacts as abov e primarily represent deferred tax consequences arising out ot Ind AS re measurement

changes



8 Expected credit loss
The provision is made against trade receivables based on ~expected credit loss™ model as per Ind AS 109. Under previous GAAP the
I g ! P |
provision was made when the receivable turned doubtful based on the assessment on case to case basis.”

9 Other comprehensive income
Under Ind AS, all items of income and cxpense recognised during the year are included in the profit or loss for the year, unless Ind AS
requires or permits otherwise. Items that are not recognised in profit or loss but are shown in the consolidated statement ot profit and
loss and other comprehensive income include re-measurements gains or losses on defined benefit plans and forcign currency
translation difterences of tforeign subsidiaries.
The concept of other comprehensive income did not exist under the previous GAAP.

10 Statement of cash flows
Under the previous GAAP, joint ventures were consolidated using line by line proportionate method whereas under Ind AS joint
ventures have been accounted tor using the equity method. As a result, proportionate cash flows for operating, investing and financing
activities including cash and cash equivalents of joint ventures included in the consolidated cash tlow under the previous GAAP do not
form part ot consolidated cash tlow under Ind AS.

11 Previous year figures
The figures of the previous periods have been regrouped/reclassified, where necessary, to conform with the current year's
classification.




GMR ENTERPRISES PRIVATE LIMITED

Notes to the consolidated financial statements for the year ended March 31, 2020

55. Wirh the recenr and rapid development of the CONVTD — 19 ourbreak, many countries have implementred rravel restricnions The

56.

57.

58.

59.

Group has majonty of 1rs subsidiaries, JVs and assocutes operare m Anport sector, LEneigy Secror, Highway secrors and Urban
Infra secror and with respect to COVID - 19 mmpact on the busiess ot these ennnes, management ])LhL\‘C\ while the COVID -
19 mav impact the businesses 1 the short term, 16 does not anncpare medium to long term risk to the business prospects
Constdering the business plans of the investee companies the management does nor foresee any matenal impact on the carrving
value ar which the aforementioned investments, propern plant & equipment, ntangible assers, capiral work in progress and trade
recervables  Accordingly, no adjustments ro the canving value of these assers are considered necessary Further, the management
has made deratled assessment of 1ts hquidity posinon for rhe next one vear and of the recoverabiliny and carrving values of irs assers
as at the balance sheet date and has concluded rhar rhere are no marenal adjustments required mn rhe financial results The impacr
of the COVID - 19 pandemic might be different from that esumared as ar the date of approval of these financial results and the
Company will closely monitor any material changes to the furure econonuc condirions

Ministry of Corporate Affairs had published a list of Disqualificd Direcrors m Seprember 2017 As per this list, My Somivasan
Sandilya (director of the Company as at March 31, 2020) was reporred as disqualified from being appointed as a divector in terms
of seetion 164 (2) of the Companies Act, 2013 for the pentod from November 1, 2016 ro Ocrober 31, 2021 pursuant to his
directorship  of Association Of Indian Automobiles Manufacturers (defaulung company)  Consequently, the  defaulting
company has filed application with the Registrar of Companies (ROC) under Condonaton of Delay Scheme, 2018 (CODS —
2018’y During the vear ended March 31, 2019, as confirmed by an email from ROC, his disqualification has been removed 1n view
of Circular No 16/2017 dared 29-12-2017 after filing of documents under CODS, 2018 However, his name continues in the List
of Disqualified Directors published by the Mimstry as he was defaulter for non-filing of documents on the date of publication of
the said hisr

The Ministry of Corporate Affairs ("MCA") has issued amendments ro certain Ind AS on 24t July 2020 Some of the important
amendments relate to:

Ind AS 1 — Presentation of Financial Statements and Ind AS 8§ — Accounung Policies, Changes in Accounting Estimates and Error:
Refined definition of term ‘marerial’

Ind AS 103 — Business Combinations: Revised definition of a ‘business’” and mtroducnon of an optional concentration test to
permit a simplified assessment of whether an acquired set of activities and assers 1s not a business

Ind AS 109 — Financial Instruments: Modificaton to some specific hedge accounting requirements to provide relief to the potential
ceffects of uncertainty caused by the interest rate benchmark IBOR) reform

Ind AS 116 — Leases: Practical expedient which permuts leases not to account for COIVD-19 related rent concessions as a lease
modification

The amendments are effective from annual reporting periods beginmng on or after Apnl 01, 2020 The Group on initial evaluation
1s of the opinion above mentioned amendments will have no maternal impact on its Consolidated financial sratements

Certain amounts (curtency value or percentages) shown i the vanous tables and paragraphs included in the consolidated financial
statements have been rounded off or truncated as deemed appropuare by the management of the Group

Reconcthiation of babilines arising from financing activities pursvant to Ind AS — 7 ‘Cash Flows’

Rs. in crore
Liabilitics arising from financing activitics

Particulars Borrownings Interest Borrowings Interest
2019-20 2019-20 2018-19 2018-19
At the beginning of the year 32.200 33 984 72 28,083 13 443 34

Cash lows

Proceeds [Tom boriowines

10426 89

3,194 73

Repayment of bortow ings (4721 36) (1.973 02)

Finance cost paid (4214 10) (3,104 97)
Non cash chanues

Tnicrest expense (including interest capitalized) 493549 3.705 29
Forcien exchanee fluctuation 14RO 20 73323

Adustment for elTective interestiate (EIR) 6749 (67 49) 40 38 (40 38)
Reduction in borrow ings on account of sale of subsihary (227 1%)

Optionally convertible debenture issued agamst payable to capial creditors 40200

Others 3500 (35061 (46 96) (1836
At the end ol the year 39.494.95 32.206.33 984.72






