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LAARTERED ACCOUNTARMNTS

INDEPENDENT AUDITOR’S REPORT

To The Members of
GMR Sports Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of GMR Sports Private Limited (“the Company”),
which comprise the Balance Sheet as at 31* March, 2017, the Statement of Profit and Loss, the Cash Flow
Statement, and a summary of the significant accounting policies and other explanatory information for

the year then ended.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.
We conducled our audil in aceordance with the Standards on Auditing specified under Section 143(10) of

the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers interna! financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31* March, 2017, and its loss and its cash flows for the year ended on

that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A, a statement on the matters specified in paragraph 3 and 4 of the Order, to

the extent applicable.
2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this report are in agreement with the books of accounts

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,

2014,
On the basis of the written representations received from the directors as on 31% March,

2017 taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

e)
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f)

g)

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its financial statement- Refer note 27 to financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

The Company has provided requisite disclosures in the financial statements as to

holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016. Based on audit procedures and relying on the
management representation we report that the disclosures are in accordance with books
of account maintained by the Company and as produced to us by the Management —
Refer Note 23 to the financial statements.

For Luthra & Luthra

Chartered Accountants

FRN: 002081N

@/‘w—?&’f”
Naresh Agrawal
Place: New Delhi Partner

Date: September 06, 2017 M.No: 504922
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Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2017

1. a. The Company is generally maintaining proper records showing full particulars including
quantitative details and situation of fixed assets.

b. As per the information and explanations given to us, fixed assets have been physically
verified by the Management at reasonable intervals, and no discrepancy was noticed.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any immovable

properties.

As the Company does not have any Inventory, accordingly paragraph 3 (ii) of the Order is not
applicable.

In our opinion and according to the information and explanation given to us, the Company has
not granted any loan, secured or unsecured, to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under Section 189 of the Companies Act 2013,

In our opinion and according to the information and explanations given to us, the Company has
not given/made any loan, investment, guarantee and security and accordingly provisions of

section 185 and 186 of the Act are not applicable.

5. According to the information and explanations given to us the company has not accepted
deposits.
6. According to the information and explanation given to us, the Central Government has not

prescribed the maintenance of cost records u/s 148(1) of the Companies Act, 2013.

7. a. According to the information and explanations given to us, the company is generally regular in
depositing undisputed statutory dues including provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
other statutory dues applicable to it with the appropriate authorities during the year.

There were no undisputed amounts payable on account of the above dues in arrears as at
March 31, 2017 for a period of more than six months from the date they became payable.
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10.

11.

12,

13.

14,

15.

b. According to the information and explanation given to us, there is no due on account of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax which have

not been deposited on account of dispute other than as given below:

Name of Nature of Amount Financial year | Forum where
the the Dues (Rs. In Lacs) to which the dispute is pending
Statute amount relates
Finance Act, | Service Tax 542.11 (exclusive 2008-09 CESTATE
1994 of interest &

penalty)

As per the information and explanation given to us, the Company has delayed few repayment of
loans or borrowing to banks and financial institutions during the year as given below:

Lender Loan Repayment Due Date Payment Date | Delaysin
{Rs. in lacs) (Rs. in lacs) ’ days
1200 2,78 13-Apr-16 30-Apr-16 17
Yes Bank
1197.22 13-Apr-16 25-May-16 42
Yes Bank 1000 1000 07-Sep-16 06-Oct-16 28

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the

Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our

audit.

The Company being a Private Company, provision of section 197 of the Companies Act 2013 is
not applicable, Accordingly, paragraph 3 (xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
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16. The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934.

For tuthra & Luthra
Chartered Accountants

FRN: 002081N

@.{W*“" &

Naresh Agrawal

Place: New Delhi Partner
Date: September 06, 2017 M.No: 504922
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Sports Private Limited
(“the Company”) as of 31% March 2017 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAF). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting Included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

-
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Luthra & Luthra
Chartered Accountants

FRN: 002081N

B
Naresh Agrawal

Partner
M.No: 504922

Place: New Delhi
Date: September 06, 2017



GMR SPORTS PRIVATE LIMITED
Balance Sheet as at March 31, 2017

PARTICULARS Note As at March 31, 2017 As at March 31, 2016
Rupee Rupee

Equity & Liabilities

Shareholders' Funds

Share Capital 3 562,100,000 562,100,000

Reserve & Surplus 4 (954,570,146) (392,470,146) (864,162,171) (302,062,171)

Non-Current Liabilities

Long Term Borrowings 5 480,000,000 -
Other Non-Current Liabilities - 235,200,000
Long Term Provision 7 5,390,664 485,390,664 7,522,163 242,722,163

Current Liabilities
Short Term Borrowings 8 249,840,681 545,478,925
Trade Payable

Outstanding dues of Micro and Small enterprises -

Outstanding dues of creditors other than Micro and 794,205 7,884,190
Small Enterorises
Other Current Liabilities 9 557,410,427 673,118,637
Short term Provisions 10 336,505 808,381,818 441,144 1,226,922,896
901,302,336 1,167,582,888

APPLICATION OF FUNDS
Non Current Assets
Fixed Assets

- Tangible Assets 11 3,812,294 7,394,658

- Intangible Assets 336,000,000 672,000,000

Long Term Loans & Advances 12 31,360,908 371,173,202 180,823,943 860,218,601

Current Assets

Trade Receivables 13 51,331,713 33,842,893

Cash and Cash Equivalents 14 261,310,086 191,943,517

Short Term Loans and Advances 15 217,487,335 530,129,134 . 81,577,877 307,364,287
901,302,336 1,167,582,888

Notes referred to above form an integral part of the financial statement

As per our separate report of even date attached

For LUTHRA & LUTHRA For and on behalf of the Board of
Chartered Accountants GMR Sports Private Limited

Reg. No. 002081N

GO L
Naresh Agrawal D/ub‘S : K. Nafayana Rao
Partner irector Director
M. No. 504922 DIN: 00064511 DIN: 00016262
Y S
2y
Place: New Delhi Payal Sharma

Date : 06.09.2017 Company Secretary




GMR SPORTS PRIVATE LIMITED

Statement of Profit & Loss for the year ended March 31, 2017

PARTICULARS Note Year Ended Year Ended
March 31, 2017 March 31, 2016
Rupee Rupee
INCOME
Income From Operations 16 1,238,621,656 1,261,179,690
Other Income 17 82,770,399 71,378,373
1,321,392,055 1,332,558,063
EXPENDITURE
Operating Expenses 18 781,904,278 762,437,169
Employee Benefit Expenses 19 33,115,615 39,250,375
Finance Charges 20 91,105,302 69,931,075
Depreciation 11 339,650,364 339,737,002
Other Expenses 21 166,024,470 182,886,430
1,411,800,029 1,394,242,051
Profit / (Loss) before tax {90,407,974) (61,683,989)
Tax Expenses - ) -
Profit/ {Loss) after Tax {90,407,974) {61,683,989)
Earning per Share (Rs.)- Basic 22 (96.93) (68.21)

- Diluted 22 (96.93) (68.21)

Notes referred to above form an integral part of the financial statement

As per our separate report of even date attached

For and on behalf of the Board of
GMR Sports Private Limited

For LUTHRA & LUTHRA
Chartered Accountants
Reg. No. 002081N

o

Naresh Agrawal ba Rao K. Nafayana Rao
Partner Director Director
M. No. 504922 DIN: 00064511 DIN: 00016262

QM "

Place: New Delhi Payal Sharma
Date : 06.09.2017 Company Secretary




‘GMR SPORTS PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2017

Year ending
March 31, 2017

Rupees

Year ending
March 31, 2016

Rupees

{A) Cash Flows from Operating Activities
Profit/(Loss) before taxes
Adjustment for :
- Depreciation
- Interest on Loans
- Provision for Employee Benefits
- Interest on Margin money
Operating Profit before working capital changes

Adjustments for Change in

Decrease/(Increase) in Current assets and Loan & Advances
Increase/(Decrease) in current liabilities

Cash Flow from Operating Activities

Refund/(Payment) of Taxes

Net Cash Generated / {Used) in Operating Activities

(B) Cash Flow from Investing Activities
Purchase of Fixed Assets

Net Cash (Used in) / Generated from Investing Activities
(C) Cash Flow from Financing Activities

Secured Loans taken f{repaid)

Unsecured Loans taken /(repaid)

Interest on Loan

Net Cash Generated from Financing Activities

(D) NetlIncrease/ (Decrease) in Cash & Cash Equivalents

Cash & Cash equivalent at the beginning of the year
Cash & Cash equivalent at end of the year

(90,407,974)

339,650,364

(61,683,989)

339,737,002

85,740,934 69,610,031
(2,131,499) 1,637,584
10,854 12,354
332,862,679 349,312,982
(79,532,126) 273,209,840

12,053,212 (142,644,908)

265,383,765

75,586,029

479,877,914

(14,884,443)

340,969,794

464,993,471

(336,068,000)

(336,092,790)

(336,068,000) (336,092,790)
(205,638,244) 121,279,306
390,000,000 (10,000,000)
(119,896,981) {50,169,353)
64,464,775 61,109,953
69,366,569 190,010,635
191,943,517 1,932,882
261,310,086 191,943,517
69,366,569 190,010,635

For LUTHRA & LUTHRA
Chartered Accountants
Reg. No. 002081N

Bt

Naresh Agrawal
Partner
M. No. 504922

Place: New Delhi
Date ;: 06.09.2017

For and on behalf of the Board of
GMR Sports Private Limited

DIN: 00064511

A%

aaﬂ“
Payal Sharma

Company Secretary

K. Nayyana Rao
Director
DIN: 00016262




GMR Sports Private Limited
Notes forming part of the financial statements for the year ended March 31, 2017

1)

2)

a)

b)

BACKGROUND

GMR Sports Private Limited (the company) was incorporated in India on February 19, 2008 with
the object to undertake commercial activities in the sports.

The company has entered into franchisee agreement with BCCI, by virtue of that operates the
Delhi franchise “known as Delhi Daredevils” of the Indian Premier League (IPL) against payment
of annual franchise consideration (fixed till 2017 and 20% of franchise income thereafter).

The accompanying statement of profit and loss reflects the resuits of the activities undertaken
by the Company for the year ended March 31, 2017.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The financial statements have been prepared on accrual basis of accounting and comply with
the Accounting Standards as per section 133 of the Companies Act 2013 read with Rule 7 of

Companies (Accounts) Rules 2014,

These financial statements have been drawn up in accordance with the going-concern principle
and on a historical cost basis. The presentation and grouping of individual items in the balance
sheet, the statement of Profit & Loss and the cash flow statement are based on the principle of

materiality.
Use of estimates

The preparation of financial statements in conformity with the generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of
financial statements. Actual results could differ from those estimates and any revision is
recognized in the current and future periods.

Revenue Recognition

Revenue from Central Right has been recognized over the period of league season based on
audited statements/confirmations from BCCI-IPL.

Revenue from service/sponsorship contract has been recognized as per the terms of
agreement over the period of league season.

Revenue from sale of ticket is recognized on concurrence of event.

Interest on deployment of surplus funds has been recognised using the time proportion
method, based on the interest rate implicit in the transaction.




GMR Sports Private Limited
Notes forming part of the financial statements for the year ended March 31, 2017

d) Classification of Current/Non-current Assets and Liabilities :

e)

f)

g)

h)

An asset is classified as current when it satisfies following criteria:
a) Itis expected to be realized in or is intended for sale or consumption in, the company’s
operating cycle;
b) Itis expected to be realised within 12 months after the reporting date;
¢} Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting date.
All other assets are classified as Non-current.

A liability is classified as current when it satisfies any of following criteria:
a) Itis expected to be settled in the company’s normal operating cycle;
b) Itis due to be settled within 12 months after the reporting date;
c) The company does not have an unconditional right to defer settlement of the liability
for at least twelve months after the reporting date.
All other liabilities are classified as Non-current.

Expenditure

Expenditures have been accounted for on the accrual basis and provisions have been made for
all known losses and liabilities.

Player cost is expensed off over the period of league season based on the player’s availability.
Fixed assets and depreciation

Fixed assets have been recorded at the cost of acquisition including incidental costs related to
acquisition and installation.

Depreciation has been provided on Straight line method on pro-rata basis from the day of put
to use over the useful life prescribed under the Schedule Il of the Companies Act 2013,

Intangible Assets

Acquired intangible assets wherein indentifiability, control and future economic benefits are
established are capitalised. Intangible assets are stated at the consideration payable less
accumulated amortisation.

During the year, the management has considered that franchise right received by virtue of the
franchise agreement will qualify to be recognised as "Intangible Asset". As cost of the
Intangible asset cannot be measured reliably after 2017, franchise fees payable till IPL 2017 has
been recognised as Intangible Assets. Such intangible Asset has been amortised on straight line

method till balance useful life till 2017.

Inventory
Inventories are valued at the lower of cost or net realisable value. Cost is recognised on First in

First Qut basis.




GMR Sports Private Limited
Notes forming part of the financial statements for the year ended March 31, 2017

i)

i)

k)

Taxation

Provision for tax comprises of current income tax and deferred income tax. The current charge
for the income tax has been calculated in accordance with the relevant tax regulations
applicable to the Company. Deferred tax assets and liabilities have been recognized for the
future tax consequences of timing differences, subject fo prudence. Deferred tax assets arising
on unabsorbed depreciation or carry forward of tax losses are recognised to the extent that
there is virtual certainty supported by convincing evidence that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Foreign currency transactions

Transactions in foreign currencies have been accounted for at the exchange rate prevailing on
the date of the transactions. All monetary items denominated in foreign currency have been
converted at the year-end rate. The exchange differences arising on such conversion and on
the settlement of the transactions have been dealt with in the profit and loss account.

Employee Cost and other post employment benefits

Wages, salaries, bonuses, social security contributions, paid annual leave and sick leave are
accrued in the year in which the associated services are rendered by employees of the

Company.

Compensated absences which accrue to employees and which can be carried to future periods
but are expected to be encashed or availed in twelve months immediately following the year
end are reported as expenses in the year in which the employees perform the services that the
benefit covers at the undiscounted amount of the benefits after deducting amounts already
paid. Where there are restrictions on availment or encashment of such accrued benefit or
where the availment or encashment is otherwise not expected to wholly occur in the next
twelve months, the liability on account of the benefit is actuarially determined using the

projected unit credit method.

The Company has three retirement benefit plans in operation viz. Gratuity, Provident fund and

superannuation.

The Gratuity plan for the Company is a defined benefit scheme. The cost of providing benefits
under gratuity is determined using the projected unit credit actuarial valuation method.
Actuarial gains and losses are recognised in full in the period in which they occur.,

Provident fund and Superannuation are defined-contribution plans in which the Company pays
pre-defined amounts to separate funds and does not have any legal or informal obligation to
pay additional sums, The Company’s payments to the defined-contribution plans are reported
as expenses in period in which the employees perform the services that the payment covers




GMR Sports Private Limited
Notes forming part of the financial statements for the year ended March 31, 2017

) Operating Leases

Leases where the lessor retains substantially all the risks and benefits of ownership of the asset
are classified as operating leases. Operating lease payments are recognised as an expense in
the income statement on the straight line basis over the lease term.

m) Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use.

All other borrowing costs are recognised as finance charges in the income statement in the
period in which they are incurred.

n) Impairment

Where an indication of impairment exists, or when annual impairment testing for an asset is
required, the management makes an estimate of the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs to
sell and its value in use and is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of
assets. Where the carrying amount of an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific
to the asset. Impairment losses of continuing operations are recognised in the income
statement in those expense categories consistent with the function of the impaired asset.

o) Earnings per share

Basic earnings per share is calculated by dividing net profit of the year {attributable to ordinary
equity holders) by the weighted average number of ordinary shares outstanding during the

year,

Diluted earnings per share is calculated by dividing the net profit (attributable to ordinary
equity holders) by the weighted average number of ordinary shares outstanding during the
year plus the weighted average number of ordinary shares that would be issued on the
conversion of all the dilutive potential ordinary shares into ordinary shares.

N 0, 2
BANGALORE | =
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GMR SPORTS PRIVATE LIMITED

Notes forming part of the financial statement for the year ended March 31, 2017

PARTICULARS

As at
March 31, 2017

As at
March 31, 2016

3. Share Capital

Authorised Capital

a. Reconciliation of the share outstanding at beginning and at end of the year

As At

March 31, 2017

55,210,000 (P.Y §5,210,000) 1% cumulative redeemable Preference Shares of Rs.10 cach Fully paid up

As At
March 31, 2017

552,100,000

5,000,000 (P.Y. 5,000,000) Equity Shares of R5.10 Each 50,000,000 50,000,000

60,000,000 (P.Y. 60,000,000) Preference Shares of Rs. 10 Each 600,000,000 600,000,000
650,000,000 650,000,000

Issued, Subscribed and Paid up Capital

1,000,000 (P.Y, 1,000,000) Equity Shares of Rs.10 each Fully paid up 10,000,000 10,000,000

552,100,000

562,100,000

562,100,000

As At
March 31, 2016

As At
March 31, 2016

Number Rs. Number Rs.
Equity Share
At the beginning of the year 1,000,000 10,000,000 1,000,000 10,000,000
Add :Issued during the year - - - -
At the end of the year 1,000,000 10,000,000 1,000,000 10,000,000
Cumulative Redeemable Preference Share
At the beginning of the year 55,210,000 552,100,000 55,210,000 552,100,000
Add :Issued during the year - - - -
At the end of the year 55,210,000 552,100,000 55,210,000 552,100,000
b. Details of the shareholders holding more than 5% shares of the Cor'npany
As at As at As at As at
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016

No. of shares Percentage No. of shares Percentage
Equity Share
GMR Enterprises Private limited (Erstwhile GMR Holdings Private Limited)* 509,999 51% 509,999 51%
GM Rao 130,000 13% 130,000 13%
Srinivas Bommidala 120,001 12% 120,001 12%
G Kiran Kumar 120,000 12% 120,000 12%
GBS Raju 120,000 12% 120,000 12%

1,000,000 1,000,000

Preference Share
GMR Enterprises Private limited {Erstwhile GMR Holdings Private Limited)* 55,210,000 100% $5,210,000 100%

c. Shares held by Holding Company *
Holding Company i.e. GMR Enterprises Private Limited (Erstwhile GMR Holdings Private Limited) holds 509,999 equity shares and 55,210,000 preference shares

d. Terms attached to Equity Share
The company has only one class of ordinary equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vole per share,
Each holder of these ordinary shares are entitled to receive dividends as and when declared by the company.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining asscts of the Company, after distribution of all
preferential amounts. The distribution will be in proportionate to the number of equity shares held by the shareholders.

e. Terms attached to Cumulative Redeemable Preference Shares (CRPS)

Preference shares carries right to dividend @ 1% p.a. which is cumulative in nature. These preference shares are redeemable within 15 years from the date of
issue. The holder of said shares shall have a right to attend meetings of company and vate on resolution directly affecting their interest. In case of winding up,
the holder of the said shares shall be entitled to preferential right of return of the amount paid-up on the share.

* Pursuant to the Hon'ble High Court of Madras order no 8471/16 dated July 06, 2016 approval of "Scheme of Amalgamation and Arrangement” between
GMR Holding Private Limited (Transferor Company 1) and GMR Project Private Limited (Transferor Company 2) with GMR Enterprises Private Limited
(Transferee Company) and Intimation letter dated September 02. 2016 received from GMR Enterprises Private Limited, the Company has become the
Subsidiary of GMR Enterprises Private Limited.




GMR SPORTS PRIVATE LIMITED

Notes forming part of the financial statement for the year ended March 31, 2017

PARTICULARS

As at
March 31, 2017

As at
March 31, 2016

4, Reserve & Surplus
Surplus/{Deficit) of Statement of Profit & Loss
Opening Balance
Add: Profit/{Loss) for the year

S. Long Term Borrowings

Unsecured Loan from Related Party
Repayable at the end of 2 year from date of disbursement
6. Other Long Term Liability

- Future franchise fees

7. Long Term Provisions

- Provision for employee benefits

8. Short Term Borrowings

Secured Bank Loan*
Secured Cash Credit
(For security terms, refer note below)
Unsecured Loan from Related Party

9. Other Current Liabilities

(864,162,171)
{90,407,974)

(802,478,183)
(61,683,989)

{954,570,146) {864,162,171)
480,000,000 -

480,000,000 -

- 235,200,000

- 235,200,000

5,390,664 7,522,163

5,390,664 7,522,163

- 220,713,302

249,840,681 234,765,624

- 90,000,000

249,840,681 545,478,925

(Secured by first exclusive charge on all receivables including share of Central rights income from BCCI, gate receipts and local sponsorship contract &
undertaking from GMR Holdings Pvt. Ltd. to give a Corporate Guarantee in the event of default)

* Previous year, loan of Rs. 100,713,302/- was overdue for payments for 28 days as on 31st March, 2016 and subsequently paid on 30th April 2016

Q\n

q.-..r

-

Income billed but not accrued 285,000,000 282,930,000
Future Franchise fees 235,200,000 336,000,000
Interest accrued & due on Loan - 1,392,490
Interest accrued & but not due 2,492,137 36,648,184
Statutory Liabilities 27,762,243 5,901,296
Other Liabilities 6,956,047 10,246,667
557,410,427 673,118,637
10. Short Term Provisions
Provision for employee benefit 336,505 441,144
336,505 441,144
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GMR SPORTS PRIVATE LIMITED
Notes formiing part of the financial statement for the year ended March 31, 2017

PARTICULARS

As at
March 31, 2017

As at
March 31, 2016

12. Long Term Loans & Advances (Unsecured, Considered Good)
Advance Income Tax (net of provisions)

MAT Credit

Deposits

(Includes FUK of Ks. 1.73 lacs {PY Ks. 1.62 1acs lying with DVAT Department as lien)

13, Trade Receivable {Unsecured)

Considered Good
More than six month
Less than six imunth

Considered doubtful
More than six month
Less: Provision for doubtful

14, Cash and Cash Equivalent
Cash in hand

Balance in Scheduled Bank

- Current Account

15. Short Term Loans and Advances (Unsecured, Considered Good)
Prepaid Expenses

Cenvat Credit

Advance income Tax {net of provisions)

Entertainment Tax refund

Others

17,228,869 160,395,798
13,839,068 13,839,068
292,971 6,589,077
31,360,908 180,823,943
8,914,191 1,302,768
42,417,522 32,540,125
6,330,044 6,330,044
{6,330,044) (6,330,044)
51,331,713 33,842,893
40,582 299,179
261,269,504 191,644,338
261,310,086 191,943,517
26,723,607 14,419,633
41,187,076 25,474,711
67,580,900 -

59,575,779 41,657,102
22,419,973 26,431
217,487,335 81,577,877




GMR SPORTS PRIVATE LIMITED

Notes forming part of the financial statement for the Year ended March 31, 2017

PARTICULARS

Year Ended

March 31, 2017

Year Ended

March 31, 2016

16. Income From Operation
Central Rights
Sponsorship Fees
Sale of Tickets
Coaching Fees

17. Other Income
Player Transfer Fee
Interest Income on FDR

Interest on Income Tax Refunds

License/Commission Income
Merchandise Sales
Insurance Claim

Excess provision written back

Miscellaneous Income

18. Operating Expenses
Player & Support Staff cost
Merchandise Purchases
Match & Event Expenses
Commission

19, Employee Benefit Expenses
Salaries, Wages and Bonus
Contribution to PF & others
Staff Welfare Expenses

725,434,392
318,550,000
189,525,943

5,110,821

599,274,487
372,700,000
286,752,304

2,452,899

1,238,621,656

1,261,179,690

15,000,000 20,700,000
632,490 55,885
29,378,467 -
13,960,100 5,100,000
2,000,000 992,300
20,187,500 -
46,606 42,933,750
1,565,236 1,596,438
82,770,399 71,378,373
659,831,287 621,099,228
1,100,000 615,195
107,601,757 118,111,867
13,371,234 22,610,879
781,904,278 762,437,169
29,967,921 34,581,698
2,501,636 4,165,627
646,058 503,050
33,115,615 39,250,375




GMR SPORTS PRIVATE LIMITED
Notes forming part of the financial statement for the Year ended March 31, 2017
Year Ended Year Ended
PARTICULARS
March 31, 2017 March 31, 2016
20. Finance Expenses
Interest on bank Loan 45,831,893 47,786,468
Interest on unsecured Loan 39,909,041 21,823,562
Other Finance Charges 5,364,368 321,044
91,105,302 69,931,075
21. Other Expenses
Advertisement & Business Promotion 24,277,465 7,236,797
Legal & Professional 41,514,363 39,713,642
Rate & taxes 26,781,842 64,895,898
Travelling & Conveyance 34,799,417 27,118,470
Office Rent 12,247,200 12,354,000
Donation 7,000,000 7,541,600
Communication Expenses 637,778 703,849
Repair & Maintenance 5,647,067 3,296,549
Printing & Stationery 802,600 511,421
Insurance 4,103,619 4,194,633
Provision for Bad Debts - 6,330,044
Other Expenses 8,213,119 8,989,528
166,024,470 182,886,430
Legal & Professional Fees Includes payments to Auditors as:-
Statutory Audit 450,000 500,000
Tax Audit 75,000 75,000
Other Services : 30,000 30,000
Out of Pocket 30,000 31,700
585,000 636,700
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GMR SPORTS PRIVATE LIMITED
Notes forming part of the financial statement for the year ended March 31, 2017

22, Earning/ (Loss) Per Share

Year ended Year ended

31-Mar-17 31-Mar-16

A Number of Equily shares of Rs. 10 each fully paid up at the beginning of the year 1,000,000 1,000,000
B Number of Equity shares of Rs. 10 each fully paid up at the year end 1,000,000 1,000,000
C  Weighted Average number of Equity Shares outstanding during the year 1,000,000 1,000,000
D Net Profit for the Year (Rs.) {90,407,974) (61,683,989)
£ Dividend on cumulative preference share {including tax thereon) (6,524,690) (6,524,690)
F Net Profit for the Year avallable to equity shareholder (Rs.) (96,93 2,665) (68,208,679}
G Basic / Diluted Profit per Share {Rs.) (96.93) (68.21)
10 10

H Nominal value of Equity Share (Rs.)

2

w

. Specified Bank Notes Disclosure {SBN’s)
During the year, the Company had specified bank notes or other denomination note as defined in the MCA notification G.S.R. 308(E) dated March
31, 2017 on the details of Specified Bank Notes {SBN) held and transacted during the period from November 8, 2016 to December, 30 2016, the
denomination wise SBNs and other notes as per the notification is given below:
Amountin INR

Particulars . SBNs ODNs Total
Closing cash on hand as on 08 Nov 2016 85,000 1,321 86,321
{+) Non Permitted receipts - - - -
{+) Permitted receipts - - 258,200 258,200
{-) Permitted payments - - 144,447 144,447
(-} Amounts Deposited in Banks ' 85,000 500 85,500
Closing cash on hand as on 30 Dec 2016 - 114,574 114,574

24 The Company has heavy accumulated losses as on 31st March, 2017. The promoters of the Company has assured to provide necessary financial and
other assistance to help running its operations smoothly in the ensuing years. Therefore the account of the Company has been prepared under

going concern assumption.

25 The Company has allotted 55,210,000 1% cumulative redeemable preference shares to GMR Enterprises Private Limited (Erstwhile GMR Holdings
Private Limited). Dividend amounting to Rs. 5,521,000 (P.Y, Rs. 5,521,000} accrued for the year & total cumulative dividend being Rs. 40,997,449/-
{previous year Rs.35,476,449/-) on the above cumulative redeemable Preference Shares has not been provided in absence of profit.

26 Contingent Liabilities & Commitments

. As at As at
31-Mar-17 31-Mar-16
Rs. Rs

Contingent Liabilities
{i) Entertainment Tax (for details, refer note 27(i)) 14,647,500 14,647,500
{ii) Service Tax (for details, refer note 27{ii)} 54,211,516 54,211,516
{iii Income Tax - 43,663,659

)

Capital Commitment
{i) Estimated amount of contracts remaininy to be executed on capital
account net of advance of Rs. NIL {PY-NIL}

27. Pending Litigations
(i) The Company has received notices from the office of “The Commissioner Excise, Entertainment & Luxury tax” to deposit entertainment tax

amounting to Rs. Rs. 1413.52 lacs from IPL 2008 to IPL 2013. The Company has deposited Rs. 1267.05 lacs with the department under protest, The
Company has filed Writ petition for Hon'hle High Court of Delhi against the same and stay has been granted on deposition of entertainment tax on
sponsorship income for IPL 2014, IPL 2015 and IPL. 2016,

Based on the opinion of scnior advocates, management is of opinion that entertainment tax is not chargeable on sponsorship receipts, However
pending dispute, the amount paid has been recognized as an expense and will be recognized as income in the year of receipt.




GMR SPORTS PRIVATE LIMITED
Notes forming part of the financial statement for the year ended March 31,2017

{ii) The Commissioner of Service Tax has raised a demand of Rs. 542.11 lacs {exclusive of interest & penalties) on account of CENVAT credit wrongly

availed on the input/input services while providing exempted services.
Based on the opinion of the consultant, management is of opinion that input credit has been availed towards the business as a whole and not

towards a particular output service, as the company was rendering both taxable and exempt service and effect of the exempt service has been
neutralised by reversing certain percentage of exempt service (as required by CENVAT Credit rules), said demand is not maintainable per se and
filed an appeal with CESTATE.

{iii) Cheques totally Rs, 63.30 lacs received from League One Marketing Services Pvt. Ltd. were dishonoured during the financial year 2008-09. The
Company's complaint u/s 138 of the Negotiable Instruments Act has been rejected by Magistrate, The company has filed appeal with Hon'ble High

Court of Delhi, Pending outcome of appeal, amount has been provided on prudence basis.

fiv) In addition, the company is subject to legal proceedings and claims, which have arisen in the ordinary course of business. The company’s
management does not reasonably expect that these legal actions, when ultimately concluded and determined, will have a material and adverse

effect on the company results of operations or financial condition.

28. The Company has not received any intimation from “suppliers” regarding their status under the Micro, Small and Medium Enterprises Development
Act, 2006 and hence disclosures, if any, relating to amounts unpaid as at the year end together with interest paid/payable as required under the

said Act have not been given. ‘

29 Employees Post Retirement Benefits:
a) Defined Contribution Plan
The Company offers its employees defined contribution plans in the form of provident fund and superannuation fund. Contributions are paid during

the period into separate funds under certain statutory/fiduciary-type arrangements. While both the employees and the Company pay
predetermined contributions into the provident fund, the contribution to superannuation fund are made only by the Company. The contributions

are normally based on a certain proportion of the employee’s salary

A sum of Rs. 25,01,636/-(PY Rs. 29,28,035) has been charged to the Statement of Profit & Loss in this respect.

b) Defined Benefit Plan
The Company offers its employees defined-benefit plans in the form of a gratuity scheme. Gratuity is computed as 15 days salary, for every

completed year of service or part there of in excess of 6 months and is payable on retirement/termination/resignation. The benefit vests on the
employee completing 5 years of service. The Gratuity plan for the company is a defined benefit scheme. The company makes provision of such

gratuity asset/ liability in the books of accounts on the basis of actuarial valuation.

The plan asset consists of a scheme of insurance taken by the Trust, which is a qualifying insurance policy. Break down of individual investments

that comprise the total plan assets is not supplied by the Insurer.
The following table summarises the components of net expense recognised in the income statement and amounts recognised in the balance sheet

for gratuity.

Net Benefit Expenses

Rs. Rs.
Current service cost 335,065 370,544
Interest cost on benefit obligation 302,278 222,243
Expected return on plan assets (287,864) (243,301)
Net actuarial{gain)/loss recognised in the year (396,085) 888,106
Annual expenses (46,606) 1,237,592
Changes in the present value of the defined benefit obligation:
Year ended As at March
March 31, 2017 31,2016
Opening defined benefit obligation 4,312,621 2,849,267
interest cost 302,278 222,243
Current service cost 335,065 370,544
Benefils Paid (874,520) -
Net actuarial(gain)/loss recognised in year (461,651) 870,567
Closing defined benefit obligation 3,613,793 4,312,621
Changes in the fair value of plan assets:
Year ended As at March
March 31,2017 31,2016
Opening fair value of plan assets 2,930,414 2,702,028
Expected return 287,864 243,301
Contributions 1,410,665 2,624
Benefits paid (874,520) -
Actuarial gains/{losses) on fund (65,566) {17,539)
3,688,857 2,930,414

Closing fair value of plan assets

Year ended
March 31, 2017

March 31,2016

Year ended
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GMR SPORTS PRIVATE LIMITED
Notes forming part of the financial statement for the year ended March 31, 2017

30

31

32
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(i)

o

Benetit asset / liabilities

Deflined beneflit vbligation
Fair value of plan assets
Net liability/{assets) recognized in balance sheet as provision

Principal assumptions used in determining the post employment benefit are as follows :

Discount rate

Future satary increases
Expected Rate of Return
Mortality table used

The amounts for the current year and previous annual periods are given below:

31-mMar-17
Defined benefit obligation {3,613,793)
Defined benefit Assets 3,688,857
Surplus/(Deficit) 75,064
Experience adjustments on plan liabilities 583,045
Experience adjustments on plan assets (65,566)
Actuarial Gain/{Loss) due to change on assumptions (121,394)

Expenditure in Foreign Currency

Players fees
Other Professional Fees
Others

Income in Foreign Currency

License/Sponsorship

31-Mar-16
(4,312,621)
2,930,414
(1,382,207)
{870,567)
{17,539)

Deferred tax asset has not been recognized in absence of virtual certainty of future income.

Lease Obligations

Indian Assured
Lives Mortality

(2006-08),
{modified) Ult.

Year ended As at March
March 31,2017 31,2016
3,613,793 4,312,621
3,688,857 2,930,414
175,068) 1,387,207
7.10% 7.80%
6.00% 6.00%
9.00% 9.40%.-

Indian Assured
Lives Mortality
(2006-08),
{modified) Ult.

31-Mar-15 31-Mar-14 31-Mar-13
(2,849,267) {2,582,821) (2,028,417)
2,647,093 1,204,571 1,128,404
(202,174) (1,378,250) {900,013)
(44,831)  (254,132) 677,168
(43,613) - 514
(236,771) 212,744 {57,015)
Year ended Year ended
31-Mar-17 31-Mar-16
Rs. Rs.
205,614,287 192,989,285
28,260,000 28,700,000
1,512,939 1,371,940
235,387,226 223,061,225
Year ended Year ended
31-Mar-17 31-Mar-16
Rs. Rs.
- 24,500,000
- 24,500,000

The Company has entered into operating lease arrangements for office premise which has non cancellable period of 3 years with an option of
renewal for 2 consecutive terms of three years each. The minimum future lease payment during non-cancellable period under the foregoing

arrangement is as follows:

Particulars As at As at
March 31,2017 March 31, 2016
Not later than one year - 8,544,914
Later than one year and not later than 5 years - -
List of Related parties and Transactions / Outstanding Balances:
Holding company:
GMR Enterprises Private Limited (Previous Year GMR Holding Private Limited)*
Transactions/ Outstanding balances Year ended Year ended
31-Mar-17 31-Mar-16
Trademark & License fees 1,110 1,113
Unsecured Loan received 480,000,000 -
Sponsorship fees - 30,000,000
Interest Expense 2,769,041 -
Equity as at the year end 5,099,990 5,099,990
Preference share capital as at the year end 552,100,000 552,100,000
Payable as at year end 480,001,110 1,113
2,492,137

Interest payable

* Pursuant to the Hon'ble High Court of Madras order no 8471/16 dated July 06, 2016 approval of "Scheme of Amalgamation and Arrangement”
between GMR Holding Private Limited {Transferor Company 1) and GMR Project Private Limited {Transferor Company 2) with GMR Enterprises
Private Limited (Transferee Company) and Intimation letter dated September 02, 2016 received from GMR Enterprises Private Limited, the

Company has becorne the Subsidiary of GMR Enterprises Private Limited.




GMR SPORTS PRIVATE LIMITED
Notes forming part of the financial statement for the year ended March 31, 2017

ii) Fellow Subsidiary Company/ Joint Ventures
GMR Infrastructure Ltd
GMR Tambaram Tindivanam Expressways Pvt. Ltd.
GMR Corporate Affair Pvt. Ltd
Delhi International Airport Pvt Ltd
Delhi Duty Free Services Ltd
Raxa Securities Services Ltd.
GMR Chattisgarh Energy Limited
TIM Delhi Airport Advertising Private Limited
Premium Port Lounge Management Company Private Limited
Delhi Airport Parking Services Pvt Ltd

Transactions/ Outstanding balances Year ended Year ended
31-Mar-17 31-Mar-16
Sale of ticket
GMR Infrastructure Ltd - 6,533,200
GMR Tambaram Tindivanam Expressways Pvt. Ltd. - 303,500
GMR Corporate Affair Pvt. Ltd . - 6,575,400
GMR Chattisgarh Energy Limited 4,340,750 3,367,000
Delhi International Airport Pvt Ltd 131,994 1,140,000
TIM Delhi Airport Advertising Private Limited 2,493,830 -
Delhi Airport Parking Services Pvt Ltd 2,501,760 -

Security Charges
Raxa securities Services Ltd, 3,397,482 3,001,921

Subscription Fees Received

GMR Infrastructure Ltd 55,000 -
TIM Delhi Airport Advertising Private Limited 55,000 -
Delhi International Airport Pvt Ltd 55,000 -
Delhi Duty Free Services Ltd 55,000 -
Premium Port Lounge Management Company Private Limited 55,000 -

Sponsorship Fees received

Raxa securities Services Ltd. - 20,000,000
TiM Delhi Airport Advertising Private Limited 30,000,000 30,000,000
Premium Port Lounge Management Company Private Limited - 7,500,000
O/s receivable as at year end
GMR Corporate Affair Pvt, Ltd 734,608 734,608
GMR [nfrastructure Ltd 63,250 -
Delhi Airport Parking Services Pvt Ltd 2,501,760 -
GMR Chattisgarh Energy Limited 3,340,750 -
(iii) Key Management Personnel
Mr. Kiran Kumar Grandhi
Mr. TA Sekar
Mr. Hemant Dua (CEO)
Transactions/ Outstanding balances Year ended Year ended
’ 31-Mar-17 31-Mar-16
Rupees Rupees
Remuneration
Mr. TA Sekar 5,087,715 9,068,481
{iv) Enterprises where key management personnel and their refatives exercise significant influence
Grandhi Enterprises Private Limited
Inspiranti Sports Private Limited
Year ended Year ended
Interest Expense 31-Mar-17 31-Mar-16
Grandhi Enterprises Private Limited 37,140,000 21,823,562
Professional Fee
Inspiranti Sports Private Limited 14,000,000 14,000,000

Unsecured Loan/Advance taken
Grandhi Enterprises Private Limited 320,000,000 90,000,000
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GMR SPORTS PRIVATE LIMITED

Notes forming part of the financial statement for the year ended March 31, 2017

Unsecured Loan/Advance repaid
Grandhi Enterprises Private Limited

0/s Payable as at year end

Grandhi Enterprises Private Limited
Loan Payable

Interest accrued & but not due

Inspiranti Sports Private Limited

3

«»

410,000,000 100,000,000

90,000,000
- 36,648,184

2,100,000 -

Principal business of the company is to own and operate the franchisee of Indian Premiere League { IPL } Tournament organized by Board of Control

for Cricket in India (BCCI). All other activities are connected with its principal business. Considering this the company has only one business /

geographical segments as per Accounting Standard - 17 "Segment Reporting".

36 figures for the previous year have heen regrouped / reclassified to conform to current year's presentation. Figures in brackets represent negative

balance except otherwise stated.
The accompanying notes are an integral part of the financial statements

For LUTHRA & LUTHRA
Chartered Accountants
Reg. No. 002081N

Naresh Agraw_él
Partner
M. No. 504922

Place: New Delhi
Date : 06.09.2017

For and on behalf of the Board of
GMR Sports Private Limited

G. S;lb K. yana Rao
Director" Difector
00064511 DIN: 00016262

payal Sharma
Company Secretary
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