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Sebi clarifies alternative
investment fund rules

PRESS TRUST OF INDIA
New Delhi, October 27

MARKETS REGULATOR SEBI
has clarified that category 11
and 1L alternative investment
funds (AIFs) established as a
trust may qualify as qualified
buyerand subscribe to security
receipts issued by asset recon-
struction company.

The clarification came on
Monday as part of an informal
guidance sought by SREI Mul-
tiple Asset Investment Trust
(SMAIT) with respect to AIF
norms, SMAIT had said itisa
trustand is registered with Sebi
(Securitiesand Exchange Board
of India) as a category ILAIF.

Inits query, SMAIT said the
existing Sebi norms limit qual-
ified buyers only to those AlFs
which are body corporate and
asked if it qualifies as a quali-
fied buyer and can
invest/acquire security
depaosits being a trust,

Considering the submis-
sions, Sebi stated that as per
the existing regulatory frame-
work, category Ll and 111 AlFs
established as a “trust” may

The clarification came
as part of an informal
guidance sought by SREI
Multiple Asset Investment
Trust with respect to AIF
norms. SMAIT had said it is
a trust and is registered
as a category Il AIF

qualify as “gualified buyer”
under the SARFAEST Act and
subscribe Lo security receipts
issued by asset reconstruction

company, subject toother reg-
ulatory norms,

Noting that this position is
based on the information fur-
nished, Sebi said, “ditferent
facts or conditions might lead
toa different interpretation”.

It added the views have
been expressed only with
respect to clarification sought
on ATFnorms and donot affect
the applicability of any other
law, regulations, guidelines
and circulars of Sebi or laws
administered by any other
authority.

China aggressively buying Indian
castor seeds to bolster reserves: SEA

FE BUREAL
Pune, October 27

THE SOLVENT EXTRACTORS
Association of India (SEA) has
alleged that China has been
attempting tobuycastorseed in
a big way from India."During
the last few months, China has
been aggressively buying com-
maodities to bolster their state
reserves. We understand they
are also targeting to buy hig
quantities of castor seeds from
India. Traditionally, China buys
castor il and derivatives from
India but this new found inter-
estinlooking tobuy castorseeds
hasahuge amifications for our
domesticindustry,the associa-
tion has stated in a letter to
Piyush Goyal, Union minister
forcommerce & industry
“India supplies almost 85-
20% of the world's require-
ment of castor oil and its deriv-
atives. We have a wvery
well-developed  processing
industryand our exports of cas-
tor oil touch almost 6,000
crore per annum, The process-
ing industry provides employ-
ment to large number of per-

sons both directly and
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[Purscaand bo seciion 374D of the
Companes Act, 2013 and rule 4(1) of the
Companies {Authorised to RegésteriAuies,

2014
1. NOTICE IS HEREBY GIVEN that in
pursuance of sub-secson (2) of section 366
ol e Companies Act, 2013,an application is
proposad to be made to the Regstrar at the
Difice of the Regstrar of Companss, Central
Registration Centra, Indian Instinste of
Corporate Affars (HCA), Plot No6.7.8,
Sector 5, IMT Maness, Gurgoan, Haryana
India 122050 that M/s. SHREYA
DEVELOPERS a parinarship firm may be
regustered under Part | of Chapler X0 of the
Companies Act 2013, as 8 company privats
imited by shares
2. The principal sdgects of the company arg
asdallows:
a To coninis and camy on the adsting
business of Ms.
partnership fim) om & ongoing concem
basis.
b. To engage in the business of
constructions, conracts. bulding. erection,
developmest. promotion of buikdings, bowars,
flats, piots, roads, bridges, machines and al
other types of ehil shuctures In India o
outside India and as masutactures of pre-
fabricated and pre-cast housss, Buldings
and arections and materials, tools,
implements, machinery and metal ware in
tonnection herewith and %o do real-estate
business inchading formation of layouts, sak
of howse piots, purchase, sake or lease of
lands.
3. A copy of the draft memorandum and
arlicles ol associstion of the proposed
company may be Fspeced at the office at
D.No.3-1-52/4, Vidya Nagar Colony, 4%
Cross Road, Tirupali 517501, Andhea
Pradesh. The Registered Office of the
Company wil be shifted and mantained al
FMo. 706, Mameers Mepstic Commencial
Complex, JNTU Road, KPHB. Kulatpalty,
Hyderabad Tetangana 500072 India post
comversion of the Parinership Firm into 2
Frivate Limited Company
4, Matice @ hersby ghven that any person
objecting to this application may
communicase their objection in witing to the
Office of the Ragstrar of Companiss, Central
Registration Centre, Indian Inssiute of
Corporate Affairs (NCA), Plot No 878,
Sector 5, IMT Maness, Guigoan, Haryana
India 122060 within twenty ame days from the
date of publicabon of thes nobice, with a copy
10 tha compuany at s office and o Registrar of
Companies, o the State of Andhra Pradesh,
28-7-33. Gol Compies, opp hasini hospaa,
Vishew Vardhana Rao St Suryaraopeta,
Vijayawada, &ndha Pradesh 520002 and o
ihe Regisirar of Companies, for the Stzte of
Telangana, 2nd Floor Corporate Bhawan,
Bandlageds, Nagoke, Tafiannaram Villige,
Hayat Nagar Mandal, Ranga Reddy District,
Hysarabad-500 068
Name o the Appiicant
Ws. Shreya Devebapers
Peram Haribabe
Managing Pariner

Dated this 23" Day of Dctober, 2020
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indirectly. In case, China starts
buying castor seeds aggres-
sively, our processing industry
would suffer,” the association
pointed out in the memoran-

dum. BV Mehta, executive
director, SEA, said that value
additionwithin India should be

The association has urged
the ministry to take
necessary steps to
discourage the export of
castor seed by taking
suitable action

the prime focus of the country
and raw material (castor seed)
exports should be discouraged.
The association has urged
the ministry to take necessary
steps todiscourage the export of
castor seed by taking suitable
action, suchas fixing minimum
export price (MEF) or imposing
export duty on castor seed.

Groundnut
oil prices
skyrocketing

FE BUREAL
Ahmedabad October 27
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Jute bags shortage to hinder
govt’s kharif procurement

INDROMNIL ROYCHOWDHURY
Kolkata, October 27

PRICES OF GROUNDNUT ail
skyrocketed and touched
¥2,500 pertin (15 kg) over the
past two months, following
heavy-buying from Chinese
traders as there has been an
increaseof $350 pertin during
the period.

Compared to previous
vear's prices during the last
week of October, there is nearly
20-30% surge in the ground-
nut prices. Sources close to the
development  said  that
inquiries from Chinese traders
were initiated in June which
translated into confirmed
orders in August this vear,

Mow, it's time to ship the
groundmut oil to the neighbour-

ing countryand hence thereisa
sudden spurt in the prices,
“Nearly 60 thousand tonne
groundnut oil has been shipped
to China from Gujarat, espe-
cially from Saurashtra region
during the current season. We
are expecting another 30-40
thousand tonne of exports
from the state in the next cou-
plecf months,"said KishorVira-
dia, president of Saurashtra 0il
Mills Association (Soma).
According to the Soma pres-
ident, apart from exports to
China,increased groundnut oil
prices is due to lower produc-
tion of the legume crop than
the government's estimate of
55 lakh tonne. Realistically,
groundnut output in the state
remains around 33-38 lakh
tonne during the current kharif
season despite a 25% increase
in the sowing area from 16-21
lakh hectare. Last year, ground-
nut output in the state
remained nearly 32 lakh tonne,

SHORTAGE OF GUNNY bags
may create hinderances in
kharif procurement,starting
Novernber, with the jute indus-
tryfailing tosupplythe required
quantityofjutebags to packand
store the crops,

The jute mills, confrontinga
raw material crisis with low
yields of raw jute for the
Amphan in West Bengal and
floods in Assam,are also com-
bating price rigging and hoard-
ing of the golden fibre thereof
putting the industry in a disar-
ray,according toa highly placed
textile ministry official

missioner's office ordering reg
ular inspection of podowns to
prevent stocking beyond the
prescribed limit, hoarding is in
continuance disrupting sup-
plies,industry sources said,
Sanjay Kajaria, formerchair-
man, Indian Jute Mills Associa-

process of selling their produce,
the crisis will be felt from Janu-
ary giving rise to possibility of a
number of mills closing down,”
Kajaria said,

Recently three jute mills,
North Brooke, Gondal Para and
Savin Yemco, resumed opera-
tioninWest Bengal, re- employ-
ing around 15,000 people, with
an eyeon the huge government
orders. Butexecuting the orders
has posed a challenge.

As of October, total out-
standing in supply of jute bags
stands at 3.52 lakh equivalent of
jute bales of the government's
total production contrel and
supplyorder{PCS0)of 9.85 lakh

tion (IfMA), told FE the govern-  ofjute bales equivalent jute bags
While average spot pricesof  ment has p]al:ed nrders for23  between June and August this
pataround  lakhjutet lentofjute  year. “If the indentment of bags

raw jute are |
6,000 perquintal, much above
the average MSF of ¥4,225 per
quintal for the jute year 2020-
21, the textile ministry has
barred stocking more than
1,500 quintal of raw juteinone’s
own account asking to sell out
the excessstock fromAugust 25
onwards, Despite the jute com-

L&T Investment
Management
launches debt
scheme

L&T INVESTMENT Manage-
ment announced the launch of
L&TFMPSeries XX - Plan Awith
a duration of 1,471 days from
the date of allotment of units.
This scheme isaclose-ended
debt schemewith an objective to
seck to achieve growth of capi-
tal by investing in a portfolio of
fixed income securities/debt
instruments and government
securities maturingon orbefore
the maturity of the Plan, L&T
FMP Series XX - Plan Awill be
benchmarked against Crisil Co-
mposite Bond Fund Index. The
new fundoffer price forthesch-
emeis T10perunitand theissue
opens for subscription on Octo-
ber 27, 2020and closes on Octo-
ber8,2020. —FEBUREAU
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2020

(¥ in lakh, except per share data)

Notes:

* Includes Non-Controlling Interest
** Reserves excluding revaluation reserve for the year ended as on 31st March, 2020 was T 3,389,073 lakh.

Parliculars UIl.arIur ended  Half Year ended = Quarter ended
30" Sep’ 2020 30" Sep' 2020 30" Sep' 2019

Valug of Sales and Services 118,038 2,07,846 130714 |
Goods and Services Tax included in above 16,758 29,073 18,001
Revenue from Operations 1,01,280 1,78.873 112713
Profit/ (Logs) for the period (before Tax, Exceptional and/or
Extraordinary items) 13,509 13,879 5,638
Exceptional ltems
Profit/ (Loss) for the period before Tax 13,509 13,879 5638
Profit/ {Loss) for the period after Tax = 11,555 11,743 4,655
Total Comprehensive Income for the period (after tax) 11,353 12,155 4433
Paid up Equity Share Capital, Equity Shares of T 2 each 34,287 34,287 34,287
Other equity excluding revaluation reserve **
Eamnings per share (Face value of ¥ 2 gach)
1- Basic [¥) 0.44 0.44 014
2- Diluted {7) 0.44 0.44 0.4

1 The Audit Commitiee has reviewed the above results and the Board of Directors have approved the above results and it's release at
their respective meetings held on 27 October, 2020. The Statutory Auditors of the Company have carried out a Limited Review of

Place :
Date

Mumbai
October 27, 2020

the atoresaid results.
2 Additional i Financial Results is as follows:
@ in lakh)
Particulars Ilu:lrlur Ialdad Half Yeat ended Hu:lrllr IQIM
| 30" Sep’ 2020 30" Sep’ 2020 | 30" Sep’ 2019
| Value of Sales and Services 29,867 56,849 30,896
Goods and Services Tax included in above 4477 8,467 4,660
: Revenue from Operations 25,390 48,362 26,236
| Profit/ (Loss) for the period (before Tax, Exceptional and/or
| Extraordinary items) 2,141 457 (1.090)
| Exceptional items
[ Profit/ (Loss) for the peniod before fax 2141 457 (1.080)
[ Profit/ (Loss) for the period affer tax 2 066 382 (1,034)
Total Comprehensive Income for the period (after tax) 2,059 561 (1,182)
3 The above is an extract of the detailed format of Standalone and Consolidated Financial Results for the quarter and half year ended

30" September, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Financial Results (Standalone and Consolidated) for the said quarter and halt
year ended 30" September, 2020 are available on the Stock Exchange websites (www.bseindia com/ www.nseindia.com) and
Company's website (www.nw18.com).

For TV18 Broadcast Limited
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Lenders of DHFL ask
bidders to further
sweeten offers

PRESS TRUST OF INDIA
New Delhi, October 27

NOT SATISFIED WITH the
bids received, lenders of
Dewan Housing Finance
(DHFL) have asked the four
suitors, including Adani Group
and Piramal Enterprises, to
comeupwithimproved offers
for the beleaguered firm in the
next few days.

According  to  sources,
lenders have given time till
October 31 to bidders to fur-
ther sweeten their offers, fail-
ing which they will decide on
next course of action.

Farlier this month, Dewan
Housing Finance Corporation
Ltd {DHFL) had received four
bids foreither picking up stake
in the company or buying out
assets. The four bidders are
Adani Group, Piramal Enter-
prises, US-based Oaktree and

the jute milks will be abl

cute order of upto 13 lakh bales
equivalent jute bags, given the
supply constraint of the fibre”,
“tlthough the short supply is
not being felt at the

back.” Koushik Chakraborty,
deputyjute commissioner,said,
adding indenting agencies such
as Food Corporatmn of India

since jute growers are in the

andother

cerned over eiuppl)' of jute bags.

Hong Kong-based SC Lowy.

In November, the Reserve
Bank referred DHFL, the third
largest pure-play mortgage
lender, to the National Com-
pany Law Tribunal (NCLT) for
insolvency proceedings.

G.R

GMR Enterprises Private Limited .ot
Reged. Off: Third Floor, 0ld Mo 248/ "
ement of unaudited fina

ended
Sep 30,2020 Sep 30,201 Sep 30, 2020
Uraudited

1 interest camed (abe(Dislchid) 187872 280978 1gman
179583 280978 379583
007 007
balanices with Reserve Bank of India and other
Intertan funds
() Others - 6257
2 Other Income 287528 425299
3 Total incame (1) 5,685.06 BT
4 intenest Expernes 159900 3029457
5 Opesating Experses i + (i) £,859.90 1,04208
{3 Employees Cast mE 707
() Other operating eapenses 6,584.09 BE5.00
6 Total excludng L 40,259.00 NIIT05 78,339
7 Opersting Proft befose provisons. \nurngrmnﬁ—al (2320534)  (3457394) (23.20534) (M2TTED
& Prowsions (other than tax) and Contigenties - - -
9 Exceptional tems
W Profit (=) Loss(-) from the Drdinary Actiities beforo tax (7-8-) :1.\205 m (45704 (1320534)  (N207ED)
N Taxexpenses 2430
12 Met Profit {«)/ Loss(-) from Oridinary Activities sfter tax (10-10 \2&119 64] (ASTIN)  (2322064) (N277EY)
1 Other Compeehensive Incoime - - -
W Net Profit {=1/Lossi-] for the penod (12-18 trs_;}ar.-n (3asTi9a)  (21.22984) (927783
T Faid-up equty shaee captal 10 fcx ety o) 91250 168393 9N250 768393
Reseruas 1 Reserves (a5 per > >
% of previous accounting year) st
W Analytical Ratios
{4 Capital Adequacy Ratio TEBA% PLEELY 28.84% 1759%
(4] Earmungs Per Share{EPS) PR (a5.00) 23} 4283
W NP Ratics
) Croas/Net NPA 308176 3837
b % of Cooss/Toet NEA 10¥% 335%
) Return on Assets -
M Pakd up Dedt Capital (NCOTs) T4ES000  BHIIO00 11664000 12763000
iabiliti 30, 2020 in Lakhs)
[ Notes to the unaudited
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Financial Assets
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