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Dear Sir/Madam, 

Sub: Intimation under Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Pursuant to the provisions of Regulation 52 of the SESI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the Listing Regulations") (as 
amended), we hereby submit: 

1. The Unaudited Standalone Financial results for the quarter ended June 30, 2023 
along with the Statement of disclosures as required under Regulation 52(4) of 
the Listing Regulations; (Copy enclosed). 

2. Limited Review Report on quarterly Standalone Financial Results for the quarter 
ended June 30, 2023 

3. Statement indicating the utilization of the issue proceeds of non-convertible 
securities, in the prescribed format for the quarter ended June 30, 2023- NIL 

4. Statement disclosing material deviation(s) (if any) in the use of issue proceeds 
of non-convertible securities from the objects of the issue, in the prescribed 
format for the quarter ended June 30, 2023- NIL 

5. The Security Cover Certificate in the prescribed format as annexed to the 
Financial Results. 

We request you to kindly place the same on record. 

Thanking you 

Encl: As above 

Airports I Energy I Transportation I Urban Infrastructure I Foundation 

Registered Office: 
Third floor. Old No. 248/ New No. 114 
Royapettah High Road. Royapettah 
Chennai 600014 



GIRISH 
MURTHY & KUMAR 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited quarterly financial results of 
GMR Enterprises Private Limited Pursuant to the Regulation 52 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To The Board of Directors 
GMR Enterprises Private Limited 

Introduction 

We have reviewed the accompanying Statement of Unaudited financial results (" the 

statement") of GMR Enterprises Private Limited (the 'Company') for the quarter and three 
months period ended 30th June'2023 being submitted by the Company Pursuant to the 

requirements of Regulations, 2015 (as amended) ('Usting Regulations'), including relevant 

circulars issued the Securities and Exchange Board of India ("SEBI") from time to time. 

This Statement, which is the responsibility of the Company's management and approved 

the of has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim 

('Ind AS prescribed under Section 133 the 2013 ( "the 
, and other accounting principles generally accepted in India and in compliance with the 
presentation and disclosure requirements of Regulation 52 of the SEBI (listing Obligations 
and Disclosure Requirements) Regulations, (as amended) including relevant circulars 
issued by the SEBI from to time. Our responsibility is to express a conclusion on the 

Statement based on our review. 

Scope 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements 2410 "Review Interim Information Performed by the 

Auditor of issued the Institute Chartered Accountants 

('ICAI'). A review of interim financial information consists of making inquiries, of 

persons responsible financial and accounting matters, and applying analytical and other 

review procedures. A review is 

with the Standards on 



GIRISH 
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Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with applicable 

accounting standards and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 52 of the Securities 

Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Emphasis of Matter 

We draw attention to Note 4 of the accompanying statement of financial results, wherein the 

Company has made strategic investments in group companies which are long term in nature 

out of its short-term borrowings. In view of this, there is a mismatch of cash flows to service 

its liabilities and the Company is initiating efforts to raise funds through partial divestment in 

strategic investments, monetize assets and raise fresh loans to improve liquidity position 

and to meet its liabilities. 

Our opinion is not qualified in respect this matter. 

For Girish & 

Chartered Accountants 

No. 0009345 

A V Satish Kumar 

Partner 

M.No.: 26526 

UDIN: 23026526BGXOCJ4897 

Place: Bengaluru 

Date: 



GMR Enterprises Private Limited 
Corporate Identity Number (ClN); U74900TN2007PTC1023S9 

Regd.Offlce ;Third Floor, Old No.24S/New No.114 

Royapettah High Road, Royapettah, Chennai • 600 014 

Statement of standalone unaudited financial results for the quarter ended 30th June'2023 
( All amounts in Rs. Crores unless otherwise stated) 

S.No Particulars 

Income 

--1-- Revenue from operation's" 

2. Other income 

3 Total Income 

4 Expenses 

Finance Costs 
............... _ •..•. 1--._ •. _ .....................................• - .. -.--..... . 

Employee benefit expenses 

Ubp,"' .... 'auv" expense 
f···························j···O·;c··t;'h····e-r expenses' 

Total Expenses 

5 Profrt/(Ioss) before tax 

6 Tax Expense: 
"'(ijcurrent tax' . 

...... .................................................................... . 
(2) Earlier years tax 

..... "'(3) Deferred tax (credrtl charge."'" 

7 Profit/(Ioss) for the period/year 

8 Other comprehensie income 

Quarter ended 
For the year 

ended 
June 30, March 31, June 30, March 31, 

2023 2023 2022 2023 
Unaudited Unaudited Unaudited Audited 

._.-r-............. oii.77 ,.·;.::6;7,1······· '63~66 57.32·.-.-.·-232~4(f 

........... - •.. - ............ ···········--9.14 ·······1·1.83 ... "-8-:-80 -·--····66:52 

66.82 75.49 66.12 298.98 

...........................f·····--19f97 
. ... ..... -- f----·1:46 

........................ -......... . 
0.03 

.......................... _ ........ _ ......................................... _ ...•. ....,,-=:- . 
3.90 

197.36 

(130.54) 

(130.54) 

., ............ -.~ ......... -.. ~ .. ------- ,---- ......................... -..... .. 
185.32 146.70 840.03 
·2.53-·-"··1~67 . '''8.51 

0.02"" "'0:64 _·····_·_······'i·09 
148.16 .. . 43:mr--···-····26024 
336.03 192.11 1,108.87 

(260.54) (125.99) (609,89) 

(0.34) 

(0.34) 

(260.54) (125.99) (809.55) 

9 Total comprehensive income (130.54) (260.54), (125.99) (809.55) 

10 Paid -up equity share capital( Face value of Rs. 1 01- per share) 91.13 91.13 91.13 91.13 

11 Net worth 1,201.31 1,331.86 2,015.42 1,331.86 
12 Earnings Per Share(EPS) (amount in Rs.) (14.33) (28.59) (13.83) (88.84) 
13 Paid up Debt Capital ( NCD's) ( Listed & Unlisted) 2,467.60 2,238.10 2,400.30 2,238.10 



GMR Enterprises Private limited 

Notes to the standalone Unaudited financial results for the quarter ended June 30, 2023 • 

1) The Unaudited standalone financial results for the quarter ended June 30, 2023(" the 

statement ") of GMR Enterprises Private Limited (" the Company") have been reviewed 

by the Audit Committee in their meeting held on August 09, 2023 and approved by the 

Board of Directors of the company in their meeting held on August 09, 2023. 

2) The Statement has been prepared in accordance with the recognition and measurement 

principles laid down in applicable Indian Accounting Standards ( \\ Ind AS") specified under 

section 133 of the Companies Act, 2013, read with the Companies ( Indian Accounting 

Standards) Rules, 2015 and other accounting principles generally accepted in India and in 

compliance with presentation and disclosl:lre requirements of Regulation 52 of SEBI 

Listing Obligation and Disclosure Requirements) Regulations, 2015 ( as amended). 

3) The Company's business activities fall within a single business segment in terms of Ind

AS 108 'Operating Segment'. 

4) The Company is a Group Holding Company and is registered as CIC with Reserve Bank of 

India and its subSidiaries mainly operates in the infrastructure sector. During the previous 

years and in the current quarter the Company has incurred losses primarily on account of 

finance charges. Since the infrastructure sector has been faCing various challenges and 

the main subsidiaries are in development phase, they are not able to declare dividends. 

However, there has be~n significant accretion in the value of Company's Investments in 

listed subsidiaries on account of the various initiatives being taken by the subsidiaries. The 

borrowed funds of the Company were primarily invested in group companies, which are 

long term in nature; these strategic investments in Group Companies have potential for 

capital appreciation. In the coming few months some of the existing borrowings are 

maturing for repayment and the company has been taking various steps to meet its 

obligations. 



During the quarter ended June 2023 the company has not issued any fresh listed 

secured redeemable non-convertible debentures (NCD's). The details outstanding of the 

listed non-convertible debentures issued by the Company as on June 30, 2023 are as 

under: -

!NE9081072SS 125.00 5-April-2021 

!NE908107289 88.20 18-Jan- 2022 

INE908!07297 74.40 18-Jan-2022 

INE908!07305 66.20 18-Jan-2022 

09-Feb-2022 

09-Feb-2022 

INE908107347 66.20 

INE908107537 3.00 28-Dec-2022 

INE908107545 58.00 28-Dec-2022 

30.00 28-Dec-20n 

INE908107560 6.00 

INE908!07578 6.00 28-Dee-2022 

38.00 28-Dee-2022 

9.00 28-Dee-2022 

Grand Total 807.60 

The Listed NCD's are secured mainly against the listed entity 

[GMR Airports Infrastructure ltd known as GMR Infrastructure limited] shares 

held by the company and its stepdown subsidiary. 

6) The listed Non-Convertible Debentures are secured and the asset cover is more than one 

hundred percent of the 

June 30, 2023. 

and accrued interest at all times during the 

7) Paid up debt capital outstanding non-convertible debentures + 

issued by the company (excluding .nt-,::>r",,,,t-

ended 

The Company has not created Debentures Redemption Reserve as per the provisions of 

Section 71 of 2013 as the same is not 



9) The figures for the March' 2023 quarter are the figures of the full financial year 

ended March 2023 and the published unaudited year to date figures for the nine month 

ended December 2022. 

Notes to additional disclosures as per 

of India ( Listing and Disclosures 

a) Debt equity ratio represents total debt 

borrowings) / total equity (equity share 

b) Current ratio current 

c) term debt to capital 

current 

d) Current current 

e) Total debts to total liabilities 

f) Net 

g) Operating 

h) Net worth 

1 for the have 

necessary to confirm to those of the current 

For GMR Fn'h: •• · ...... "' ..... Private limited 

Gn:mdhi Kiran Kumar 
Director 
DIN,00061669 

Place: Dubai 
Date: 2023 

( 

of Securities and 

- term 

liabilities. 

term 

liabilities. 

assets 

revenue 

before interest and 

other 

Board 

2015 ( as 

short term 

( current assets-

revenue. 

and reclassified wherever 



Disclosure referred to in 54 of the SEIlI 
Cover 

Particulars 

extent and nature of security created and 
with respect to its secured listed 

norHonvertible debt securities 

Fntpmri .. ",,,, Private limited 
2015 { for the quarter ended 30'h June, 

Disclosures 

Please refer" Annexure - AI! for the details 



S.No. ISIN 

1. INE908107255 

2. INE908107222. 75.00 Crol-es 

, ,-~,,-,~--.. ---.. -~-~-,-,-.-

3; INE908107289 88.20 Crores 
4. INE908!07297 74.40 Crores 
5. INE908!07305 66.20 Crores 

88.20 Crores 
74.40 Crores 
66.20 Crores 

9. INE908107537 3.00 Crores 
10. INE908107545 58.00 Crores 

---"-"-----_. 

11. !NE908107552 30.00 Crores 
-.,,---.. ~,,~-.----

12. INE908107560 6.00 Cron~s 
13. !NE908!07578 6.00 Crores 
14. !NE908!07586 38.00 Crores _.- -------_ .. _----_._, 

5 INE908107S94 9.00 Crores 
--- --.. -.-.~-, .. ~-,,~-,,-.'-'<'--'~-

Grand Total 807.60 Crones 

75.00 

88.20 
74.40 

Cr'ores 
74.40 Crores 
66.20 Crores 
3.00 Crores 

58.00 Crores 
30.00 Crores 
6.00 Crores 
6.00 Crores 

38.00 Crores 
9.00 Crores 

Minimum 
Cover 

1.00 times 

2.50 
2.50 

2.50 times 
2.50 times 
2.50 times 
2.50 times 
2.50 times 
2.50 times 

2.78 times 

1.62 times 

3.39 times 
3.39 times 

times 
times 

2.94 times 

N,A 

N.A 

N.A 
............... .... . ,,~-

N.A 

N.A Listed entity "GMR 

N.A 
Infrastructure Ltd" shares 

the company 

N.A 
N.A Exclusive Pledge over the Group's 

Listed entity "GMR Airports N.A 
N.A 

Infrastructure Ltd" shares held by 

N.A 
the company 

N.A 
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Asset Cover Certificate for the Quarter ended 30th June’2023 

 

Date:  9th August’2023. 

To 
Catalyst Trusteeship Ltd 

Office No.604, 6th Floor, Windsor, G.S.T.Road,  

Kalina, Santacruz, Mumbai – 400 098 
Mumbai – 400 098. 

 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts, unaudited standalone financials, and other relevant 

records and documents of the Company for the quarter ended 30th June’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 30th June’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to ESOF III Investment Fund & 

Edelweiss Alternative Asset Advisors Limited through Debenture Trust Deed dated 5th 

January’2022 and the Catalyst Trusteeship Ltd is the Debenture Trustee for these NCD’s 
facility   

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 
debt securities: 

 

ISIN  Private Placement/ Public Issue Secured/ 
Unsecured 

Sanctioned 
Amount 

INE908I07271 

 

Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores 

INE908I07289 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores 

INE908I07297 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores 

INE908I07305 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores 

INE908I07313 Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores 

INE908I07321 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores 
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INE908I07339 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores 

INE908I07347 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores 

 

b) ISIN wise outstanding details as on 30th June’2023 (Including accrued 

Interest) 

 

S.

No

. 

ISIN Facility Type 

of 

charge 

Sanctio

ned 

Amount 

NCD’S 
Principal 

Outstanding  

Accrued 

Interest 

Total 

Outstanding 

Cover 

Required 

Assets 

Requir

ed 

1 INE90

8I072

89 

Non-

convertib

le Debt 
Securitie

s 

Exclusi

ve 

88.20 

Crores 

88.20 Crores  

 

 
 

 

 
 

 
 

 

 
120.91 

Crores 

 

 

 
 

 

 
 

 
 

 

 
 578.51 

Crores 

250 % N.A 

2 INE90
8I072

97 

Non-
convertib

le Debt 

Securitie
s 

Exclusi
ve 

74.40 
Crores 

74.40 Crores 250 % N.A 

3 INE90

8I073
05 

Non-

convertib
le Debt 

Securitie
s 

Exclusi

ve 

66.20 

Crores 

66.20 Crores 250 % N.A 

4 INE90

8I073
21 

Non-

convertib
le Debt 

Securitie

s 

Exclusi

ve 

88.20 

Crores 

88.20 Crores 250 % N.A 

5 INE90

8I073

39 

Non-

convertib

le Debt 
Securitie

s 

Exclusi

ve 

74.40 

Crores 

74.40 Crores 250 % N.A 

6 INE90
8I073

47 

Non-
convertib

le Debt 

Securitie
s 

Exclusi
ve 

66.20 
Crores 

66.20 Crores 250 % N.A 

  Total  457.60

Crore 

457.60 

Crores 

120.91Cr

ores 

578.51 

Crores  
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c) Asset Cover for listed debt securities: 

 

i. The financial information as on June 30, 2023 has been extracted from the un 

audited books of accounts for the period ended June 30, 2023 and other 
relevant records of the listed entity; 

 

ii. The company has offered the Group’s listed equity shares “ GMR Airports 
Infrastructure Ltd  “ shares held by them as security for the said facility and 

these shares provided coverage of 3.39 times of the interest and principal 
amount calculated based on the outstanding amount (Principal + accrued 

interest), which is in accordance with the terms of issue/ debenture trust deed. 

Kindly refer the Annexure I of the Certificate for the detailed calculation of the 
Asset cover workings for the said facility.  

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that all covenants relating to payments and security have 

been complied by the listed entity. 

Restriction on distribution and use 

 

This certificate has been issued at the request of the Company for submission to Catalyst Trusteeship Ltd 

pursuant to the requirements. Our certificate should not be used for any other purpose or by any person 

other than the addressees of this report. Accordingly, we do not accept or assume any liability or duty of 

care for any other purpose or to any other person to whom this report is shown or into whose hands it 

may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

UDIN: 23026526BGXOCF9336 

Date: 9th August’Ϯ0Ϯϯ 

 

ACHYUTHAVE

NKATA SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2023.08.09 

13:41:19 +05'30'



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 

ǁheƌe ŵaƌket ǀalue 
is Ŷot asĐeƌtaiŶaďle 
oƌ appliĐaďle ;Foƌ 
Eg. BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No Book

Value
Book
Value

ASSETS
PƌopeƌtǇ, PlaŶt aŶd 
EƋuipŵeŶt+Aϴ ϮϬ.Ϯϳ          ϮϬ.Ϯϳ         
Capital Woƌk-iŶ-Pƌogƌess -               -              
Right of Use Assets -               -              
Goodǁill -               -              
IŶtaŶgiďl Assets -               -              
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -               -              
IŶǀestŵeŶts Quoted 

Shaƌes
ϳϱϮ.ϲϱ                  Ϯ,ϳϳϰ.ϯϴ     No -                      -                      ϭ,ϰϲϬ.ϬϮ     ϰ,ϵϴϳ.Ϭϱ    ϭ,ϵϱϵ.ϵϱ   -                                  -            -                               ϭ,ϵϱϵ.ϵϱ       

LoaŶs ϳϴϵ.ϳϳ        ϳϴϵ.ϳϳ       
IŶǀeŶtoƌies -               -              
Tƌade
ReĐeiǀaďles ϲ.ϰϬ             ϲ.ϰϬ            
Cash aŶd
Cash EƋuiǀaleŶts ϭϬ.ϰϬ          ϭϬ.ϰϬ         
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts Ϭ.Ϯϵ             Ϭ.Ϯϵ            
Otheƌs Ϯϰϲ.ϮϮ        Ϯϰϲ.ϮϮ       
Total Assets ϳϱϮ.ϲϱ                  Ϯ,ϳϳϰ.ϯϴ     -                 -                      -                      Ϯ,ϱϯϯ.ϯϴ     -                 ϲ,ϬϲϬ.ϰϬ    ϭ,ϵϱϵ.ϵϱ   -                                  -            -                               ϭ,ϵϱϵ.ϵϱ      

AŶŶeǆuƌe I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϵth August'ϮϬϮϯ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϰϱϳ.ϲϬ Cƌoƌes  ESOF III  IŶǀestŵeŶt FuŶd, Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Liŵited Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϬth JuŶe'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 

ǁheƌe ŵaƌket ǀalue 
is Ŷot asĐeƌtaiŶaďle 
oƌ appliĐaďle ;Foƌ 
Eg. BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No Book

Value
Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϰϱϳ.ϲϬ Cƌoƌes  ESOF III  IŶǀestŵeŶt FuŶd, Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Liŵited Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϬth JuŶe'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϱϳϴ.ϱϭ -               No ϱϳϴ.ϱϭ       ϱϳϴ.ϱϭ ϱϳϴ.ϱϭ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -              -                 
Otheƌ Deďt -              -                 
SuďoƌdiŶated deďt -               -              -                 
BoƌƌoǁiŶgs ϭ,Ϭϭϴ.ϲϯ     ϲϱϯ.ϯϱ        ϭ,ϲϳϭ.ϵϴ    -                 
BaŶk -               -              -                 
Deďt SeĐuƌities Ϯ,ϭϵϳ.Ϯϰ     Ϯ,ϭϵϳ.Ϯϰ    -                 
Otheƌs ϭϰϬ.ϲϲ        ϭϰϬ.ϲϲ       -                 
Tƌade
paǇaďles ϭϰ.ϰϯ          ϭϰ.ϰϯ         -                 
Lease
Liaďilities -               -              -                 
PƌoǀisioŶs ϭϰ.ϭϱ          ϭϰ.ϭϱ         -                 
Otheƌs ϮϰϮ.ϭϯ        ϮϰϮ.ϭϯ       -                 

Total Liaďilities eǆĐludiŶg EƋuitǇ ϱϳϴ.ϱϭ                  ϯ,Ϯϭϱ.ϴϲ     -                 -                      -                      ϭ,Ϭϲϰ.ϳϯ     -                 ϰ,ϴϱϵ.Ϭϵ    ϱϳϴ.ϱϭ      -                                  -            -                               ϱϳϴ.ϱϭ          
Coǀeƌ oŶ
Book Value - No. of tiŵes ϭ.ϯϬ                       ϭ.ϯϬ            

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -              ϯ.ϯϵ           

oŶ Book 
ǀalue

oŶ Maƌket 
Value

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio

ϭ.ϯϬ             ϯ.ϯϵ               
Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled
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Asset Cover Certificate for the Quarter ended 30th June’2023 

Date:  9th August’2023. 

To 

Vistra ITCL ( India) Limited, 

IL&FS Financial Centre, Plot No.C-22,  
G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051. 

 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts unaudited the standalone financials and relevant 

records and documents of the Company for the quarter ended 30th June’Ϯ0Ϯ3. 

Based on the information, documents and accordance to the explanations provided to us, we 

are issuing this asset cover certificate as on 30th June’2023 pertaining to the Secured, Listed 

Non-Convertible Debentures ( NCD’s ) issued by the company to DB International ( Asia) Ltd 

in two tranches through Bond Trust Deed dated 17th March’2021 and the Vistra ITCL ( India) 

Limited  is the Debenture Trustee for these NCD’s facilities   

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 
debt securities: 

 

ISIN  Private Placement/ 
Public Issue 

Secured/ 
Unsecured 

Sanctioned 
Amount 

Name of 
Bonds 

INE908I07214 

 

Redeemable, Secured, 

Private Placement NCDs 

Secured  112.50 Crores 

( Series –I) 

Senior Bonds 

INE908I07222 

 

Redeemable, Secured, 

Private Placement NCDs 

Secured  75.00 Crores   

( Series-II) 

Subordinate 

Bonds 

b) ISIN wise outstanding details as on 30th June’2023. 
 

S.No. ISIN Facility Type of 

charge 

Sanctio

ned 
Amount 

Outstanding 

Amount As on 
June 30, 2023 ( 

Including 

Accrued 
Interest)  

Cover 

Requir
ed 

Assets 

Requir
ed 

1 INE908I

07214 

Non-convertible 

Debt Securities 

Exclusive 112.50 

Crores 

Fully repaid N.A N.A 
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2 INE908I

07222 

Non-convertible 

Debt Securities 

Exclusive 75.00 

Crores 

105.06 Crores 100 % N.A 

 

C) Asset Cover for listed debt securities: 

Kothavalsa Infraventures Pvt. Ltd ( KIPL) subsidiary of the company has created the first 
ranking exclusive fixed mortgage on the 139.24 acres land held by them in Chinnpalem 

Village, Kothavalsa Mandal, Vizianagaram District, Andhra Pradesh for the said facility and 

the security provided coverage of 1.62 times of the NCD’s outstanding, which is in 
accordance with the terms of issue/ debenture trust deed.  The company has obtained the 

asset cover certificate from the statutory auditors of the Kothavalsa Infraventures Pvt. Ltd. 

The copy of the certificate given by the statutory auditors Kothavalsa Infraventures Pvt. Ltd 
enclosed along with this certificate as a supporting document.  

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that suĐh ĐoveŶaŶts/terŵs of the issue have ďeeŶ Đoŵplied 
by the listed entity 

 

Restriction on distribution and use 

 

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India) 

Limited pursuant to the requirements. Our certificate should not be used for any other purpose or by any 

person other than the addressees of this report. Accordingly, we do not accept or assume any liability or 

duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

  

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

UDIN: 23026526BGXOCI4988 

Date: 9th August’Ϯ0Ϯϯ. 

ACHYUTHAVE

NKATA SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2023.08.09 

13:43:07 +05'30'

 



S. Venkatadri & Co. 
Chartered Accountants 

1408, Babukhan Estate, 

Basheer 8agb, Hyderabad - 500 001. 
Tel : 23237463,23210182 

Fax: 040 . 23296341 

Asset Cover Certificate for the Quarter ended 30th June' 2023 

Date: 24th July'2023. 

To 
Vistra ITel ( India) Limited, 
IL&FS Financial Centre, Plot No.C-22, 
G Block, Sandra Kurla Complex, Sandra East, 
Mumbai - 400 051. 

Dear Sir/Madam, 

• 

We S. Venkatadri & Co" Chartered Accountants are the Statutory Auditors of Kothavalsa Infraventu res 
Private ltd ("the Company", "KIPL") having its Registered Office at 10·1-43, 2ND Floor, Flat NO.202, 

Siripuram Fort, Siripuram, Visakhapatnam - 530 003 and its corporate office situated at New Udaan 
Bhawan, Opp. Terminal -3, IGI Airport, New Oelhi. 

We have examined the books of accounts, Unaudited standalone financials and other relevant records 

and documents of the Company for the quarter 30th June' 2023. 

We understand and we were informed by the company that their holding company "GMR Enterprises 

Pvt. ltd (GEPl), has issued Rs. 187.50 Crores listed Secured Non-Convertible Debentures to DB 
International (Asia) Ltd in two tranches (Rs. 112.50 Crores Senior Bonds and Rs. 75.00 
Crores Subordinate bonds) through Bond Trust Deed dated 17 th March'202 1 and t he Vistra 
lTCl ( India) Limited is the Debenture Trustee for these NCO's Facilities. We were also 
informed by the company that GEPl has repaid the sen ior bonds of Rs. 112.50 Crores NCO's 
fully and now only Rs. 75 Crores subordinate bonds are outstanding as on date and 
additionally Rs, 30.06 Crores payable to DB International ( Asia) Ltd towards accrued 
interest upto 30th June '2023. The total outstanding balance including accrued interest is Rs. 
105.06 Crores 

The company is holding substantial land in Chinnpalem Village, Kothavalsa Mandai , 
Vizianagaram District, Andhra Pradesh. The company has created the first ranking exclusive 
fixed mortgage on the 139.24 acres land herd by them towards security for the said NCO's 
facility availed by GEPL. 

Based on the information and accordance to the explanations provided to us, we are issuing 
this asset cover certificate as on 30 th June'2023 pertaining to the Rs. 75 Crores Secured , 
Listed Non-Convertible Debentures ("NCO's") issued by GEPL to DB International ( Asia) Ltd, 

ISIN 

a) GEPL has vide its Board Resolution and in formation memorandum/ offer document 
and under various Debenture Trust Deeds, has Issued the follow ing listed debt 
securities: 

Private Placement/ Secured/ Sanctioned Name of 
Public Issue Unsecured Amount Bonds 

INE908107214 Redeemable, Secured, Secured 112,50 Crores Senior Bonds 
Private Placement NCDs ( Serie s ~l ) 

lNE908107222 Redeemable, Secured, Secured 75.00 Crores Subord inate 
Private Placement NCDs I ( Series -I!) Bonds 

. 



S. Venkatadri & Co. 1408, Babukhan Estate. Tel : 23237463, 23210182 

Fax : 040 - 23296341 Charte red Accountants Basheer Bagb, Hyderabad - 500 001 . 

S.No. 

1 

2 

b) ISIN wise outstanding details as on 3 0 th June'2023. 

ISIN Facility Type of Sanctio Outstanding Cover I Assets 
charge ned Amount As on Req u i r Requ i r 

Amount June 30, 2023 ed ed 
(Includ ing • 

accrued 
interest) 

INE908107214 Non-convertible ExcluSive 112.50 Fully repaid N.A N.A 

Debt Securities Crores 

INE908I07222 Non-convertible ExcluSive 75.00 105.06 Crares 100 % N.A 

Debt Securities Crores 

c) Asset Cover for listed debt securities: 

I. The financial information as on June 3D, 2023 has been extracted from the 
unaudited books of accounts for the quarter ended June 30, 2023 and other 
relevant records provided by the GEPL and the Company. 

Ii. The company has created the first ranking exclusive fixed mortgage on the 
139.24 acres land held by them for the said facility and i t is provided 
coverage of 1.62 times of the NCO's outstanding Including accrued interest, 
which is in accordance with the terms of issue/ debenture trust deed. Kindly 
refer the Annexu re I of t he Certificate for the detailed calculation of t he Asse t 
cover workings for the said facility . 

For S. Venkatad ri & Co 
Chartered Accountants 

&1 .~ 
K. Srinivasa Rao 

Partner 
Membership No. 201470 

Date: 24th July'2023 

UDIN: 23201470BGSAAJ1323 



I 

.j , 
• s 
• c 

. ~ 

< • 

Pli 
~ . , 

.§.2~S 

I 

, 
• 

i j 

_ __ .11 

I 



• 

• 

r 
2 
u 

• • g 

• 

{tiB i 
i 
H it! 
<! 'p ." Li 

• 
t·~ ! 
• • 
1 

J 
j . , j .' ~ 

• 
ill' 

wi i 

-• 

p-
~.~ II 

1 , 
I , 

, 

i 

• 

• 

! 
! " : .: , 
• . 



 

GIRISH 

MURTHY & KUMAR  

Chartered Accountants 

 

 

 

4502, High Point IV, 45, Palace Road, Bangalore – 560 001 M: 9845255809 
 

Asset Cover Certificate for the Quarter ended 30th June’2023 

Date:  9th August’2023. 

To 
Vistra ITCL ( India) Limited, 

IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts,  unaudited standalone financials,  and other relevant 

records and documents of the Company for the quarter  ended 30th June’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 30th June’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to Neo Special Credit Opportunities 

Fund, Kemwell Biopharma Private Limited, Neo Markets Services Private Limited, Famyshine 

Private Limited, Sushma Anand Jain (Total VII Series) through Debenture Trust Deed dated 

23rd December’2022 and the Vistra ITCL ( India) Limited  is the Debenture Trustee for these 

NCD’s facility   

     

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 
debt securities: 

 

ISIN  Private Placement/ Public Issue Secured/ 
Unsecured 

Sanctioned 
Amount 

INE908I07537 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 3.00 Crores 

INE908I07545 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 58.00 Crores 

INE908I07552 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 30.00 Crores 

INE908I07560 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 6.00 Crores 

INE908I07578 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 6.00 Crores 
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INE908I07586 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 38.00 Crores 

INE908I07594 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 9.00 Crores 

 Grand Total  Rs. 150.00 Crores 

 

b) ISIN wise outstanding details as on 30th June’2023 (Including accrued 
Interest) 

 

S.N
o. 

ISIN Facility Type 
of 

charge 

Sanctio
ned 

Amount 

NCD’S 
Principa

l 

Outstan
ding  

Accrued 
Interest 

Total 
Outstan

ding 

Minimum 
Cover 

Required 

Assets 
Requir

ed 

1 INE908

I07537 
 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

3.00 

Crores 

3.00 

Crores 

 

 
 

 

 
 

 
 

 

 
 

 

 
13.24 

Crores 

 

 
 

 

 
 

 
 

 

 
 

 

 
163.24 

Crores 

250% N.A 

 INE908
I07545 

 

Non-
convertible 

Debt 

Securities 

Exclusi
ve 

58.00 
Crores 

58.00 
Crores 

250% N.A 

 INE908

I07552 

 

Non-

convertible 

Debt 
Securities 

Exclusi

ve 

30.00 

Crores 

30.00 

Crores 

250% N.A 

 INE908

I07560 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

6.00 

Crores 

6.00 

Crores 

250% N.A 

 INE908
I07578 

 

Non-
convertible 

Debt 
Securities 

Exclusi
ve 

6.00 
Crores 

6.00 
Crores 

250% N.A 

 INE908

I07586 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

38.00 

Crores 

38.00 

Crores 

250% N.A 

 INE908
I07594 

 

Non-
convertible 

Debt 

Securities 

Exclusi
ve 

9.00 
Crores 

9.00 
Crores 

250% N.A 

  Grand Total  Rs. 150 

Crores 

Rs. 150 

Crores 

13.24 

Crore 

163.24 

Crores 

  

c) Asset Cover for listed debt securities: 
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i. The financial information as on June 30, 2023 has been extracted from the  

unaudited books of accounts for the period ended June 30, 2023 and other 

relevant records of the listed entity; 
 

ii. The company has offered the Group’s listed equity shares “ GMR Airports 
Infrastructure Ltd “ held by them as security for the said facility and these 
shares provided coverage of 2.94  times of the interest and principal amount 

calculated based on the outstanding amount (Principal + accrued interest), 
which is in accordance with the terms of issue/ debenture trust deed. Kindly 

refer the Annexure I of the Certificate for the detailed calculation of the Asset 

cover workings for the said facility.  

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that such covenants/terms of the issue have been complied 

by the listed entity 

Restriction on distribution and use 

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India) 

Limited  pursuant to the requirements. Our certificate should not be used for any other purpose or by 

any person other than the addressees of this report. Accordingly, we do not accept or assume any liability 

or duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

UDIN: 23026526BGXOCG2679 

Date: 9th August’Ϯ0Ϯϯ 

ACHYUTHAV

ENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2023.08.09 

13:46:07 +05'30'

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

ASSETS

PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt ϮϬ.Ϯϳ                  ϮϬ.Ϯϳ                 
Capital Woƌk-iŶ-Pƌogƌess -                       -                     
Right of Use Assets -                       -                     
Goodǁill -                       -                     
IŶtaŶgiďl Assets -                       -                     
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -                       -                     
IŶǀestŵeŶts Quoted 

Shaƌes
ϭϴϰ.ϲϬ                  ϯ,ϯϰϮ.ϰϯ             No -                     -                     ϭ,ϰϲϬ.ϬϮ             ϰ,ϵϴϳ.Ϭϱ            ϰϴϬ.ϳϬ               -                                 -            -                              ϰϴϬ.ϳϬ          

LoaŶs ϳϴϵ.ϳϳ                ϳϴϵ.ϳϳ               
IŶǀeŶtoƌies -                       -                     
Tƌade
ReĐeiǀaďles ϲ.ϰϬ                     ϲ.ϰϬ                   
Cash aŶd
Cash EƋuiǀaleŶts ϭϬ.ϰϬ                  ϭϬ.ϰϬ                 
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts Ϭ.Ϯϵ                     Ϭ.Ϯϵ                   
Otheƌs Ϯϰϲ.ϮϮ                Ϯϰϲ.ϮϮ               
Total Assets ϭϴϰ.ϲϬ                  ϯ,ϯϰϮ.ϰϯ             -                 -                     -                     Ϯ,ϱϯϯ.ϯϴ             -                 ϲ,ϬϲϬ.ϰϬ           ϰϴϬ.ϳϬ               -                                 -            -                              ϰϴϬ.ϳϬ          

AŶŶeǆuƌe -I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt.ϵth August'ϮϬϮϯ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϱϬ Cƌoƌes , Neo SpeĐial Cƌedit OppoƌtuŶities FuŶd, Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Neo Maƌkets SeƌǀiĐes Pƌiǀate Liŵited, FaŵǇshiŶe Pƌiǀate Liŵited, Sushŵa AŶaŶd JaiŶ, Listed NCD's Asset 
Coǀeƌ ǁoƌkiŶgs as oŶ ϯϬth JuŶe'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϱϬ Cƌoƌes , Neo SpeĐial Cƌedit OppoƌtuŶities FuŶd, Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Neo Maƌkets SeƌǀiĐes Pƌiǀate Liŵited, FaŵǇshiŶe Pƌiǀate Liŵited, Sushŵa AŶaŶd JaiŶ, Listed NCD's Asset 
Coǀeƌ ǁoƌkiŶgs as oŶ ϯϬth JuŶe'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϭϲϯ.Ϯϰ -                       No ϭϲϯ.Ϯϰ               ϭϲϯ.Ϯϰ ϭϲϯ.Ϯϰ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -                     -                
Otheƌ Deďt -                     -                
SuďoƌdiŶated deďt -                       -                     -                
BoƌƌoǁiŶgs ϭ,Ϭϭϴ.ϲϯ             ϲϱϯ.ϯϱ                ϭ,ϲϳϭ.ϵϴ            -                
BaŶk -                       -                     -                
Deďt SeĐuƌities Ϯ,ϲϭϮ.ϱϬ             Ϯ,ϲϭϮ.ϱϬ            -                
Otheƌs ϭϰϬ.ϲϲ                ϭϰϬ.ϲϲ               -                
Tƌade
paǇaďles ϭϰ.ϰϯ                  ϭϰ.ϰϯ                 -                
Lease
Liaďilities -                       -                     -                
PƌoǀisioŶs ϭϰ.ϭϱ                  ϭϰ.ϭϱ                 -                
Otheƌs ϮϰϮ.ϭϯ                ϮϰϮ.ϭϯ               -                

Total Liaďilities eǆĐludiŶg EƋuitǇ ϭϲϯ.Ϯϰ                  ϯ,ϲϯϭ.ϭϯ             -                 -                     -                     ϭ,Ϭϲϰ.ϳϯ             -                 ϰ,ϴϱϵ.Ϭϵ           ϭϲϯ.Ϯϰ               -                                 -            -                              ϭϲϯ.Ϯϰ          
Coǀeƌ oŶ
Book Value - No. of tiŵes ϭ.ϭϯ                      ϭ.ϭϯ                   

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -                     Ϯ.ϵϰ                    

oŶ Book ǀalue oŶ Maƌket 
Value

SeĐuƌitǇ Coǀeƌ 
Ratio- 
StaŶdaloŶe 
ďasis

ϭ.ϭϯ                     Ϯ.ϵϰ               
Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled
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Asset Cover Certificate for the Quarter ended 30th June’2023 

 

Date:  9th August 2023. 

 

To 
Vistra ITCL ( India) Limited, 

IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts, unaudited standalone financials  and other relevant 

records and documents of the Company for the quarter  ended 30th June’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 30th June’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to Kemwell Biopharma Private 

Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited, 

Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu Dalmia through 

Debenture Trust Deed dated 26th March’2021 and the Vistra ITCL ( India) Limited  is the 

Debenture Trustee for these NCD’s facility   

     

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 
debt securities: 

 

ISIN  Private Placement/ Public Issue Secured/ 
Unsecured 

Sanctioned 
Amount 

INE908I07255 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured  125.00 Crores 

 
 



 

GIRISH 

MURTHY & KUMAR 

Chartered Accountants 

 

 

 

4502, High Point IV, 45, Palace Road, Bangalore – 560 001 M: 9845255809 
 

 

b) ISIN wise outstanding details as on 30th June’2023 (Including accrued 
Interest) 

 

S.N
o. 

ISIN Facility Type 
of 

charge 

Sancti
oned 

Amou

nt 

NCD’S 
Principal 

Outstand

ing  

Accrued 
Interest 

Total 
Outstan

ding 

Minimum 
Cover 

Required 

Assets 
Requir

ed 

1 INE908I

07255 

 

Non-

convertible 

Debt 
Securities 

Exclusi

ve 

125.00 

Crores 

125.00 

Crores 

52.52 

Crores 

177.52 

Crores 

225% N.A 

 

c) Asset Cover for listed debt securities: 

 

i. The financial information as on June 30, 2023 has been extracted from the  

unaudited books of accounts for the period ended June 30, 2023 and other 
relevant records of the listed entity; 

 
ii. The company has offered the Group’s listed equity shares “GMR Airports 

Infrastructure Ltd “and GMR Power and Urban Infra Ltd “held by them as 

security for the said facility and these shares provided coverage of 0.38 times 
of the interest and principal amount calculated based on the outstanding 

amount (Principal + accrued interest), which is in accordance with the terms of 

issue/ debenture trust deed. Kindly refer the Annexure I of the Certificate for 
the detailed calculation of the Asset cover workings for the said facility.  

 

iii. GMR Business & Consultancy LLP ( GBCLLP) , a Group entity has also offered 
listed equity shares “ GMR Airports Infrastructure Ltd “ and GMR Power and 
Urban Infra Ltd “ held by them as security for the said facility. The security 
offered by the Company and GBCLLP both combines provided the coverage 
2.78 times of the interest and principal amount calculated based on the 

outstanding amount (Principal + accrued interest), which is in accordance with 
the terms of issue/ debenture trust deed. Kindly refer the Annexure I & II of 

the Certificate for the detailed calculation of the Asset cover workings. 

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that suĐh ĐoveŶaŶts/terŵs of the issue have ďeeŶ Đoŵplied 
by the listed entity 

Restriction on distribution and use 

 



 

GIRISH 

MURTHY & KUMAR 

Chartered Accountants 

 

 

 

4502, High Point IV, 45, Palace Road, Bangalore – 560 001 M: 9845255809 
 

 

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India) 

Limited  pursuant to the requirements. Our certificate should not be used for any other purpose or by 

any person other than the addressees of this report. Accordingly, we do not accept or assume any liability 

or duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

UDIN: 23026526BGXOCH3556 

Date: 9th August’Ϯ0Ϯϯ 

 ACHYUTHAV

ENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2023.08.09 

13:48:59 +05'30'



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 

Paƌi 
passu 
Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

ASSETS

PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt ϮϬ.Ϯϳ          ϮϬ.Ϯϳ         
Capital Woƌk-iŶ-Pƌogƌess -              -             
Right of Use Assets -              -             
Goodǁill -              -             
IŶtaŶgiďl Assets -              -             
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -              -             
IŶǀestŵeŶts Quoted 

Shaƌes
Ϯϱ.ϭϳ                    ϯ,ϱϬϭ.ϴϱ     No -                      -                      ϭ,ϰϲϬ.ϬϮ    ϰ,ϵϴϳ.Ϭϱ   ϲϴ.Ϯϭ        -                                 -            -                              ϲϴ.Ϯϭ            

LoaŶs ϳϴϵ.ϳϳ        ϳϴϵ.ϳϳ       
IŶǀeŶtoƌies -              -             
Tƌade
ReĐeiǀaďles ϲ.ϰϬ            ϲ.ϰϬ           
Cash aŶd
Cash EƋuiǀaleŶts ϭϬ.ϰϬ          ϭϬ.ϰϬ         
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts Ϭ.Ϯϵ            Ϭ.Ϯϵ           
Otheƌs Ϯϰϲ.ϮϮ        Ϯϰϲ.ϮϮ       
Total Assets Ϯϱ.ϭϳ                    ϯ,ϱϬϭ.ϴϱ     -                 -                      -                      Ϯ,ϱϯϯ.ϯϴ    -                 ϲ,ϬϲϬ.ϰϬ   ϲϴ.Ϯϭ        -                                 -            -                              ϲϴ.Ϯϭ            

AŶŶeǆuƌe -I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϵth Augut'ϮϬϮϯ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϮϱ Cƌoƌes Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Yadu Haƌi Dalŵia- HUF, AǀaŶe Dalŵia, RadiĐo Nǀ Distilleƌies Mahaƌashtƌa Liŵited, Raghaǀ CoŵŵeƌĐial Liŵited, MeƌliŶ HoldiŶgs Pƌiǀate 
Liŵited, aŶd PuŶeet Yadu Dalŵia Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϬth JuŶe'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 

Paƌi 
passu 
Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϮϱ Cƌoƌes Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Yadu Haƌi Dalŵia- HUF, AǀaŶe Dalŵia, RadiĐo Nǀ Distilleƌies Mahaƌashtƌa Liŵited, Raghaǀ CoŵŵeƌĐial Liŵited, MeƌliŶ HoldiŶgs Pƌiǀate 
Liŵited, aŶd PuŶeet Yadu Dalŵia Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϬth JuŶe'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϭϳϳ.ϱϮ -               No ϭϳϳ.ϱϮ       ϭϳϳ.ϱϮ ϭϳϳ.ϱϮ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -             -                
Otheƌ Deďt -             -                
SuďoƌdiŶated deďt -               -             -                
BoƌƌoǁiŶgs ϭ,Ϭϭϴ.ϲϯ     ϲϱϯ.ϯϱ        ϭ,ϲϳϭ.ϵϴ   -                
BaŶk -               -             -                
Deďt SeĐuƌities Ϯ,ϱϵϴ.ϮϮ     Ϯ,ϱϵϴ.ϮϮ   -                
Otheƌs ϭϰϬ.ϲϲ        ϭϰϬ.ϲϲ       -                
Tƌade
paǇaďles ϭϰ.ϰϯ          ϭϰ.ϰϯ         -                
Lease
Liaďilities -              -             -                
PƌoǀisioŶs ϭϰ.ϭϱ          ϭϰ.ϭϱ         -                
Otheƌs ϮϰϮ.ϭϯ        ϮϰϮ.ϭϯ       -                

Total Liaďilities eǆĐludiŶg EƋuitǇ ϭϳϳ.ϱϮ                  ϯ,ϲϭϲ.ϴϰ     -                 -                      -                      ϭ,Ϭϲϰ.ϳϯ    -                 ϰ,ϴϱϵ.Ϭϵ   ϭϳϳ.ϱϮ      -                                 -            -                              ϭϳϳ.ϱϮ          
Coǀeƌ oŶ
Book Value - No. of tiŵes Ϭ.ϭϰ                      Ϭ.ϭϰ           

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -             Ϭ.ϯϴ          

oŶ Book 
ǀalue

oŶ Maƌket 
Value

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio- 
StaŶdaloŶe ďasis

Ϭ.ϭϰ             Ϭ.ϯϴ               Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio- OŶ 
CoŶsolidated 
Basis

Ϯ.ϰϯ             Ϯ.ϳϴ               Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled

 



S.No. Pledgers Coǀer ďǇ No. of shares Pledged Closing PriĐe -ϯϬth 
June' Ϯϯ - Rs.ps

Total Value- Rs. 
Crores

1 GMR EŶterprises Pǀt. Ltd. IŶǀestŵeŶt iŶ GMR Airports 
IŶfrastruĐture Ltd  Shares

ϭϱ,ϬϬϬ,ϬϬϬ                               ϰϯ.ϳϬ ϲϱ.ϱϱ                    

2 GMR BusiŶess & CoŶsultaŶĐy LLP IŶǀestŵeŶt iŶ GMR Airpots 
IŶfrastruĐture Ltd  Shares

ϵϯ,ϬϬϬ,ϬϬϬ                               ϰϯ.ϳϬ ϰϬϲ.ϰϭ                  

3 GMR EŶterprises Pǀt. Ltd. IŶǀestŵeŶt iŶ GMR Poǁer aŶd 
UrďaŶ IŶfra Ltd  Shares

ϭ,ϱϬϬ,ϬϬϬ                                  ϭϳ.ϳϬ Ϯ.ϲϲ                       

4 GMR BusiŶess & CoŶsultaŶĐy LLP IŶǀestŵeŶt iŶ GMR Poǁer aŶd 
UrďaŶ IŶfra Ltd  Shares

ϭϬ,ϴϬϬ,ϬϬϬ                               ϭϳ.ϳϬ ϭϵ.ϭϮ                    

Grand Total ϭϮϬ,ϯϬϬ,ϬϬϬ                             ϰϵϯ.ϳϯ                  

Total assets aǀailaďle for secured Debt Securities - Rs. Crores A ϰϵϯ.ϳϯ                  
;i.e share of Deďt SeĐurities’ Đharge holdersͿ

B ϭϳϳ.ϱϮ                  

Assets Coǀerage Ratio A/B Ϯ.ϳϴ                      

Total assets aǀailaďle for Kemwell Biopharma Private Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited, 
Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu Dalmia,  secured NCD's facility as at ϯϬth June'ϮϬϮϯ

Total ďorroǁiŶg through issue of seĐured Deďt SeĐurities  - Rs. Crores ; 
IŶĐludiŶg aĐĐrued iŶterestͿ

Anneǆure -II to StatutorǇ Auditors CertifiĐate Dt. ϵth August'ϮϬϮϯ ; Consolidated Coǀer ǁorkingsͿ
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